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Hi3BeinTaj Ha HE3aBUCHHUOT PEBU30P

Jlo akuuonepuTe 1 HaasopHuoT o6op Ha Capa IMensucko Apymrso AJl Ckomje

U3BelwwTaj 3a peBu3njata Ha (PUHAHCUCKU U3BELUTaU

Mucnemwe

Cropes HAIIETO MHeJIerbe, PUHAHCHCKY H3BelTan 06JeKTUBHO ja NPE3EHTHPAAT, BO CHTE MATEPH]aTHH
acnexTH, huHancucka coerojba na Canra [Nensucko Jlpymrso ALl Cxorje (,,JdpymreoTo™) Ha e 31
NIeKEMBpH 2025 IOJINHA, KAKO | Herosara (PHHAHCHCKA YCIELIHOCT W NAPHYHY TEKOBH 33 IOJANHATA LITO
3aBpILIYBA HA TO] JIATYM, BO COIVIACHOCT CO CMETKOBOJICTBEHATA PEryJiaTiBa Ha AreHiujara 3a
cynepBH3Hja Ha KanuTaaHo GpuHaHcHpaHo ocurypysase (,MAIIAC,).

LLiTo HUMe peBuaupaBme

dunancucKuTE H3BenTan Ha JJpylTBoTo Il BKIYUyBaaT:
e masemrTaj 3a GUHAHCHCKA HA cocTojba Ha JIeH 31 IeKeMBPH 2025 ro/IHHa;

e wu3BemiTaj 3a ceomdarna n06MBKA 3a TOIMHATA IITO 3aBPUIYBA HA TOJ AATYM;

e  M3BElITaj 32 MPOMEHM BO MMIABHUHATA 33 FOMHATA I1ITO 3aBPLIYBA HA TO] AATYM;

e  W3BELITA] 33 NAPHYHMTE TEKOBH 3a I'OJIMHATA INTO 3aBPUIYBA HA TOj AATYM; H

e  GesemkuTe KOH PHHAHCHCKH M3BEIITAU, BEJIYYHTEIHO H HHPOPMALMHTE 32 MaTepHjaTHUTE

CMETKOBOJICTBEHH MOJUTHKH H APYTH objacHyBauku HHpOpMaInu.

OcHoBa 3a MUcnewe

Hue ja cipoBejloBMe HalllaTa peBH3Hja Bo coryiacHoct co CraniapanTe 3a pesusHja objaBeHH BO
Ciyx6en BecHyk Ha Penybanka Cesepna Makesionnja (273/2024) (“Crannapaunte”). Hammre
OArOBOPHOCTH CIIOPE/ HaBECHUTE CTAH/IAP/M Ce ONUIIAHU BO /1es10T ,,OAroBOPHOCTH Ha PEBH3OPOT 3a
peBuaHjaTa Ha (PUHAHCHCKM H3BEINTan" OJl OBOj H3BEIITA].

BepyBaMe /ieKa PEBHIOPCKHTE [JOKA3H IUTO I'M MMaMe npubaBeHo ce JOCTATHH ¥ COO/BETHHU 32 J1a
obesbenaT OCHOBA 34 HAWETO MHCICHE.

HesaBucHoOCT

Hue cve HesasHeHM o/ JIpyIITBOTO BO coryiacHoceT co MelyHapoAiHHOT KOJIEKC Ha €THKa 3a
npodecHOHANIHN CMETKOBOAMTEH (BKITyUyBajku rid Mel'yHapojHUTe CraHjiap/in 3a HE3aBHCHOCT)
usnazes oj1 OnGopoT 3a MeFyHAPO/IHHU CTAHAAP/IH 34 €THKA Ha CMETKOBO/IHTEIH, KaKO 1ITO € objaBeH Bo
Cnyx6en Becnuk Ha Peny6imka Cesepna Maxenonuja (273/ 2024) (,Kozekc Ha eTHka") # KAKO WITO €
IIPUMEHJINE 32 PEBH3HH Ha (GUHAHCHCKH H3BEIITaH 33 eHTHTETHT O/L jaBeH HHTepec. ' UCTIOIHUBME 1
JpyruTe eTHuKH Gapama Bo corsacHoct co KojiekeoT Ha eTHKa.

IpajesorepxaycKynepe Pesnanja 100 yn. Mupue Aues 6p. 3,
I'pana Busauce Lenrap 8mu kat, 1000 Cronje, PenyGauka
CerepHa Maxegonuja, lanowen 6poj: MK4030008022586,
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MaBecTyBae 3a ocTaHaTUTe UHhopMauuu

PaKOBOJICTBOTO € O/ITOBOPHO 3a ocranaruTe nHdopmaiwy. Ocranarute HHGOPMALH Ce COCTOJaT Off
rOAKIMIHAOT H3BeNTaj 3a paboTa ¥ roIMINHATA CMETKA H3rOTBEHH 0J1 PAKOBO/ICTBOTO BO COTJIACHOCT CO
Gapamara Ha wieH 384 o 3aKOHOT 3a TPrOBCKHTE JIPYINTBA, HO HE I'H BKJIydyBaaT tpuHAHCHCKH
M3BEIITAH U HAIIMOT PEBU30PCKH naBelnTaj. Hamero Mucseme 3a (pUHAHCHCKH H3BELITaH HE Ce
ojiHeCyBa Ha OCTAHATHTE HHMOPMAIHK KOH I'H BKIY4YBaaT IOJIHIIHHOT u3penraj aa pabora u
rO/IMIIHATA CMETKA M HHe He H3pasyBaMe Kaksa Omino ¢opma Ha yBepyBambe BO O/IHOC HA HMB, OCBEH
JIOKOJIKY [IOMHAKY eKCIUIHIMTHO He € HABE/IeHO BO OBOj M3BeINTa).

Bo BpeKa O HaliaTa peBH3uja Ha QUHAHCHCKHTE W3BEIITaH, HAIIATa OIrOBOPHOCT € /14 I'H MpoYHTaMe
ocranaTHTe HHGOPMAIMHE U TPHTOA /1a PasruIeflaMe Ja/iu OCTaHaTHTe HHQOPMAIii ce MAaTepHjaTHO
HEKOHBMCTEHTHH 0 (PMHAHCHCKHU H3BEITTaH MK HAIeTO 3Haere, IPHbaBeHo BO PEBH3H]aTa, WK
MOMHAKY MPOM3JIerysa ieka e MaTepHjaHo NOTPeLHo.

JloNOJIHATEIHO, BP3 OCHOBA Ha HAILETO 3Haewe 1 pasbupase 3a JIpynITBOTO U HEroBaTa OKOJIMHA
no6MeHN BO TEKOT HA PeBuaujaTa, Hue cMe 0GBP3aHH /Ia H3BECTHME aK0 eMe HieHTH]HKyBase
MaTepHjasIHO TIOTPENHO NPHKAKYBabe BO TO/IMIIHUOT H3BelTaj 3a paboTa H rofuIHaTa cMerka. Hue
HeMaMe LITO J1a H3BeCTHMe BO BPCKa CO 0Ba.

OnroBOpHOCTM Ha PAKOBOACTBOTO W OHME KOWU Ce 3a00/KeHH 3a
ynpaByBame 3a (pMHaHCUCKUTE U3BeluTau

PaKOBOJICTBOTO € O/IrOBOPHO 34 NOATOTOBKATA ¥ 06jeKTHBHOTO IPE3EHTHPa:E HA (PHHAHCHCKHTE
H3BElITa| BO COrJIACHOCT CO CMeTKOoBOjicTBeHaTa peryaaTtusa Ha MAITAC, sa Taksa BHaTpeIIHa KOHTPoJa
KAKBa IITO PAKOBOJICTBOTO VTBD/IYBA JIEKa € HEOIIXO/IHA 33 /1 ce OBO3MOJKH II0/ITOTOBKA Ha
(pHHAHCHCKHTE U3BEIUTAH KOH e 0cI000/IeHH 0/ MAaTEPH]a/IHO IIOrPENIHO NPHKAKYBatbe, 6uno n1a e
Pe3yATaT Ha M3MaMa WM Ipellika.

[IpH MOATOTEYBABETO Ha (DHHAHCHCKATE H3BELITAH, PAKOBOZCTBOTO € O/TOBOPHO 34 MPOLEHKA Ha
crtocobHoCTa Ha JIPYIITBOTO /1a TIPOJIOJIKH IO IIPETHOCTaBKaTa Ha KOHTHHYHTET, 0beo/ienyBajku Kora
€ IPHMEHJIHBO TPallakka NOBP3aHH CO KOHTHHYHTETOT M KOPHCTEJKH ja MPETIIOCTaBKATa 32 KOHTHHYHTET
KaKO CMETKOBOJCTBEHATA OCHOBA, OCBEH AKO PAKOBOJICTBOTO WM HMa HaMepa Jia ro JIMKBHHPa WK Ja
ro npexune paboTeneTo WIH HeMa /IPyTa PeasiHa a/ITEPHATHBA OCBEH /la N0 CTOPH ToA.

OHHeE KOH ce 33JI0JUKEHH 32 YIPaBYBaheTo ce 0JIrOBOPHH 32 Ha/ITJIeyBabe Ha NPOLECcoT Ha (PHHAHCHCKO
HaBecTyBame Ha JIpymTBoTO.
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OAroBOPHOCT Ha PEBU3OPOT 3a peBu3unjaTta Ha GUHAHCUCKUTE U3BeLTaun

Hammre 1ean ce 1a CreKHeMe pasyMHO YBepyBaibe 3a Toa Aaii (pHHaAHCHCKHUTE U3BEIITaH KaKo 1eInHa
ce oeoBoIeHH 0l MATEPH]jaIHO IOTPEIIHO IPUKaKyBabe, D110 KaKko pesysTaT Ha H3MaMa WIH IPelika,
U 712 M3/1a/ieMe PEBH30PCKH H3BEITa] KOj 10 BKIyUyBa HalleTo Muciere, PasymMHO yBepyBambe e BUCOKO
HUBO Ha YBEpyBaibe, HO He e rapaHiluja Iexa PeBu3njaTa cpoBsesieHa Bo corsiactocr co Cranjapaure
CEKOTAN Ke OTKpHe MaTepHjaliHO MOrPEeITHO PHKaKyBambe Kora Toa nocron. Iorpemnaure
NPHKAKYBaka MOJe 1a TPOM3JIesaT 0/l M3MaMa MJIK IPellika H ce cMeTaar 3a MaTepHjaIHU aKO,
HOeIMHEYHO WM BO BKYTICH M3HOC, Of HHB MOJKEe PasyMHO /1a ce O¥eKyBa Ja BJIMjaaT Ha EeKOHOMCKHTE
OJUTyKH H2 KODHCHHIIMTE [OHECEHH BP3 OCHOBA Ha oBHe (huHaHCHeKH napelnTan. Kako zes oz
peBuaujaTa Bo corsacHoct co CTaHAapAuTe, NpUMeHyBaMe NpoQecHoHaIHO pacylyBarbe U OApAyBaMe
npodecHonaien CKeNTHIIN3aM BO TeKoT Ha pesuaujara. Hue, uero Taxa:

e I'm upentTHdUKyBaMe M NPOLEHYBAMe PHIHIIMTE Ofl MATEPH]jaIHO NOTPENIHO NPHKAMYBarbe BO
(buHaHCHCKHTE H3BelITau, 6e3 pasiuKa JJa/ii ce PesysITaT Ha U3Mama HiIH rpelnka, JIH3ajHapaMe H
H3BPIIyBaMe PeBH30PCKH NPOLE/YPH KOH O/roBapaat Ha THe PH3AIH 1 11pubaByBaMe PEBH3OPCKH
JIOKa3H KOH ¢ IOBOJIHH ¥ coo/iBeTHH Aa obesbennme OCHOBA 3a HALIETO PEBH3OPCKO MHCJIEHE.
PuznmnTe O] HEOTKPHBALE HA MATEPHjAJIHO MOTPENIHO NPHKAMYBabe KaKo pesy/iTaT Ha H3Mama e
MOBMCOK 0] PH3HKOT KaKO PesyJIiTaT Ha FPeluka, Nopaju Toa ImTo H3MaMaTa MoKe Jid BKIy4H
3aroBop, hancnduKysame, HAMEPHH MPONYCTH, JIAKHA IPUKAKYBarbha I 3a0bHKOMyBaBmE HA
BHATPENIHAaTa KOHTPOJA.

o CrexnysaMe paszbuparbe 3a BHaTpPeIlTHATA KOHTPOJIA KOja e 3HaYajHa 3a PeBU3HjaTa CO 11e1 Jia
[M3ajHApaMe PeBH30OPCKH MPOLEIYPH COOABETHH Ha OKOJIHOCTHTE, HO He U CO 1leJl 3a H3pasyBatbe
MHC/IeH:E 3a e)eKTHBHOCTA Ha BHATPEIIHATa KOHTposa Ha JlpymTBoTo.

e Ja onenysame COOABETHOCTA HAa KOPHCTEHUTE CMETKOBO/ICTBEHH IOJIMTHKH M PasyMHOCTA Ha
CMETKOBOJICTBEHHTE IPOLIEHKH H TOBp3aHuTe 00e/10/leHyBaha HallpaBeHH 0/| cTpaHa Ha
PaKoBOACTBOTO.

¢ JloHecysame 3aKJIy4OK 3a COO/IBETHOCTA Ha IPHMEHETATA IPETHOCTABKA 33 KOHTHHYHTET Kako
CMETKOBOJICTBEHA OCHOBA OJ] CTPAHA HA PAKOBOJACTBOTO M BP3 OCHOBa HA NpHOaBEHUTE PEBH3OPCKH
JIOKA3H JIAJIH OCTOM MATEPHja/iHa HEH3BECHOCT MOBP3aHA CO HACTAHK WIH YCJIOBH KOH MOKAT /1a
Npe/in3BUKAAT 3HAYAEH COMHEK BO MOKHOCTa Ha JpymITBOTO /1a IIPOJIOJIAH /1A paBotu noj
npernocTaBKaTa Ha KOHTHHYHTET. JIOKOJIKY 3aKTy4uMe IeKa IOCTOH MaTepHjajiHa HeH3BecHOCT,
Toram e noTpeGHo Ja 06pHEeMe BHUMAHHE BO HAIIMOT PEBH3OPCKH H3BEIITa] KOH NOBP3aHUTe
obenoenyBamba Bo (PMHAHCHCKUTE U3BEINTAH WK JOKOJIKY TaKBUTE 06enojienyBamba ce
HECOOABETHH, /1a 10 MOJHdHMKYBaMe HallleTo MuCIehe. HammTe 3aKk/IyHony ce 3acHOBaHH Ha
PEBH3OPCKHUTE J0Ka3n MpuOaBeH# 10 AATYMOT Ha HAILIETO PEBH30PCKO MHCIIEH:E. Meryroa, HIIHH
HACTAHY HJIN VCJIOBY MOYKE Jia IIpeiusBuKaat JpyireoTo jla npecrane 1a paboru cnopes
[IPETIIOCTABKATA HA KOHTHHYHTET.

e JaoleHypave CeBKYITHATA IPE3EHTAIN]A, CTPYKTYPa U COAPKHHA Ha QUHAHCHCKHTE H3BEIITAH,
BKJIYUyBajKu I'ii obesofieHyBarbaTa 1 1a (PHHAHCHCKH H3BEINTaH ' NPeTCTaByBaaT OCHOBHHTE

TPaHCAKIIHH ¥ HACTAHHM Ha HAYMH KOj IOCTUrHYBa oGjeKTHBHA NpeseHTalHja.
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KoMyHHUMpaMe co OHHE KOH Ce 3aJI0/KeHH 3a yTipaByBatbe, Mely IpyroTo, H 3a IVIAHHPaHHOT
ofeM B BpeMEHCKHMOT Paciiopei Ha peBH3MjaTa i 3a 3Ha4ajHHTE HAO/IH O/l peBU3HjaTa,

BKJIYYYBajkH I'M €BEHTyaJHHTE 3HaYajHH HEJIOCTATOIIH HA BHATPEITHATA KOHTPOJIA IITO I'M
uaenTdUKYBaMe BO TEKOT Ha HAIllaTa PeBH3H]a.

WaBewTaj 3a gpyru npaBHu U perynatopHu bapama
Mucnere Ha MoAUWHKOT U3BELUTAj

PakoBoficTBOTO HA JIPYIITBOTO € HCTO TaKa OAITOBOPHO 3a MBTOTBYBAaH:@ Ha TO/IUIIIEH N3BEINTa]
3a paBorermero Ha JIpyIITBOTO 32 2025 FOAMHA BO COIIACHOCT €O YieH 384 0/ 3aKkoHOT 3a
Tproeekd Jipyurrsa. Haia oJiroBOpHOCT € /1a H3pasuMe MUCJIEThE 32 KOHBUCTEHTHOCTA Ha
FOZIMITHHOT M3BEIITaj, o ueropuckure uHaHcHeky HHOpManuy o6jaBery BO rOAKIIHATA
CMeTKa M pesuinpannTe (hMHAHCHCKH H3BemTan Ha JIpymTBoTo co cocrojba Ha U 3a rofiHHATA
KOja 3aBpIIyBa HA 31 IGKCMBPH 2025 BO COIJIacHOCT co baparmaTta Ha uJleH 34, €TaB 1, Touka (1)
on 3axoHor 3a Pesusuja.

Criopes HameTo MHc/IeHbe, HeTopuekuTe GpuHaHcHeKH HHGOPMaluK 08jaBeHH BO NOJAMITHHOT
uasenTaj 3a paforemero Ha JIpymuTBoTo co cocrojfa Ha M 3a rO/IMHATA IOTO 3aBPUIYBa HA 31
JleKeMBpH 2025, cé KOH3UCTCHTHH, BO CHTE MATEPHja/IHM acleKkTH, co HHpopmanuuTe objasenn
BO FOZIMIITHATA CMETKA U peBHAMpannTe HUHAHCHCKH U3BeInTau Ha JIpymTsoTo co cocrojba Ha
M 34 FOJMHATA KOja 3aBPIIYVBA HA 31 AEKEMBPH 2025 IOJiHHA.

arad JlaBHTKOB

Vupasuren

£
e JoBaHOBCKH

OpJjlacreH pesusop

ITpajceorepxaycKynepe Pesusnja 100 Cxorl
Cesepna MakefoHuja
25 (pespyapn 2026



CaBa neH3McKo gpywreo a.g. Cxonje

DUHAHCMCKYW M3BELUTaK 33 rOAMHATA WTO 3aspluiysa Ha 31 gekemspu 2025

(cume u3srocu ce 80 unjadu feHapu, 0C8eH OKa He e NoUHaKy HasedeHo)

WMasewraj 3a ceondarHa aobuska

Mpuxoaw o4 ynpasysarse co GoOHAOBM
Mpuxoau o0 HSAOMEBETOK 04 NPAADHECH
MpuxoaW o4 HAAOMECTOK DA YNpasysare
Mpuxsad 04 H300MECTOK 33 NPEMMH
Pacxoau og ynpasyearee co GoHA0BH
Pacxonw 3a MANAC

Pacxong 33 YyBap Ha MmoT

Pacxonwm 3a NMOCM

Tpolwouw 33 TpaHCAKLUMK

TpowouM 38 MapKeTHHI

TpowoumM 3a areHTH

OcranaTtd TROWOUM O yNpaByBatse co hoHA08M

[OoBuexa op ynpasyearse co GOHL0BK

Ocranati npuxoaw Ha JpywTsoTto
Pacxogw op ynpasysakee co [pywTeoTo
TROIWOUM 33 CYPORUHK W ApYTY maTepujani

TpowouwM 3a YCayrM
MAaTH, HALOMECTOUM 33 NNATK ¥ OCTAHATH TPOLWIOLUM 33
spaboTeHuTe

AmopTuzauuja
Pesepauparbe Ha TPOLWOLMW 33 pHU3MLUK
Ocramat Tpowoum og paborerero

DPUHAHCHCKM NPHXOAH
DUHBHCHMCHM PACXOAH
Jobuexa npeg ogaHodyBakee
lanok Ha aobuBka

Heto gobwueka 3a roguHaTa

Heto aoGueka (3aryba) of NOBTOPHO BpEAHYBaHE Ha
*apTyM 0l BPEAHOCT PacnoNoKKuBN 33 npogaxba

AxTyapcku poBuskn/(3aryBu) og naanoew 3a feduHupadn

KORWCTH Ha BpaboTeHw
Apyra ceondarHa gobueka

BKYMHA CEON®ATHA OOEUMBHA

Benewka
5

13,14

10

11
11

12

3a rogMHaTa WTo 3aBpWwysa Ha 31

AeKemBpu
2025 2024
421.460 376.369
131.277 124.501
290177 251.862
b 6
(102.278) (106.511)
(52.573) {47.991)
(19.387) (18.020)
{6.513) (6.372)
(54) (5)
(20.537) (21.308)
{1.759) (11.552)
(1.449) (1.263)
319.181 269.858
4.247 4.631
(141.114) (126.002)
(2.015) (2.757)
(18.468) (23.762)
(86.322) (80.931)
(16.191) (4.736)
(518) (657)
(17.600) (13.159)
45,256 40.179
(9.513) (3.703)
218.058 184.963
{23.819) (19.319)
194.238 165.644
6.347 8.915
103 (93)
6.450 8.822
200.688 174.466

DUHIHCUCKMTE M3BEWTaK Ha JlpyliTBOTO Ce ycBOEHW 0 YnpaaHwoT oafop 1 ogobpesw oa HagsopHwor oabop Ha

AeH 25 pespyapu 2026 roguHa.

MoTnuwank ce Bo MMe Ha Casa NEH3IMCKO ApYUTeR aa Ckonje Ha AsH 17 despyapw 2026 rogwHa oa;

Ta T}{i:'[;].

IHOBCKA

Yned Ha Ynpasex ogbop

Bunjana AHDOH

CHewaHa CTaHKoBKR
MNpetcegaten Ha ¥npased oabop

a osnacTeH cmeTHosoouTen (Bpoj oa PervcTap Ha MCOC: 0102750)



Casa neH3ucko apywrTeo a.ga. Ckonje

®HUHAHCHCKW W3BELWTAKW 33 FTOAWHATA LUTO 33a8pLIYBa Ha 31 pekemBpu 2025

(cume usHocu ce 80 unjadu flenapu, oceeH Ko HE e NOUHAKY HasedeHo)

M3sewTaj 3a pMHaHCKUCKaTa cocTojba

CPEOCTBA

Aonropo4Hu cpeacTea

HemaTepujanHu cpeacrea
MaTtepujanHu cpencTsa
OpnomeHy gaHoYHW CpeacTsa

Jonropounu GMHAHCHUCKK BAOMYBEaH:E
DUHAHCUCKY CDEACTEA KOM CE YyBaaT 4o
OOCNEBAHE

DUHAHCUCKY CDEACTES PACNONOHMEY 33
npodamba

JoAropouHK hHUHaHCHUCKK BAOXKYBaka

KpaTKopo4HW cpeacTea

Hupo cmeTKa

BnarajHa

HeBraHn CMETHM

DenoanTi U XxapTuu 04 BPefHOCT -NapuYHK
BKBWBANEHTH

OcTaHaT Napu4HKA CpeacTea

MapWyHM CpeacTBa M NAPHYHKW EKBUBANEHTH

MobBapysarea o KynyBsaymTe
MNoBapysara o epaboTeHuTe
KpaTrRopo4YHW BWHAHCWUCKKW CpeacTea
MaaTeHu TPOLWOUKW 38 MOHWTE NERHUOAK W
HeLoCTacaHa HannaTa Ha npuxoan (ABP)
3anuxa Ha CUTEH UHBEHTAP

BKYMHW CPEACTBA

BoxbunaHcHa eBHASHUM]a

Benewxa

13
14
24

15

16

17
17
17
17

17
17

18

19

20

3a roguHarta WTo 3aBplyesa
Ha 31 pexemepH

2025 2024
796.208 731.705
3.216 2.581
93.577 37.393
1.397 905
263.934 255,145
428.085 435.681
692018 690826
227.135 157.662
692 1.317
* 2
30 216
57.500 46,000
52 117
58.274 47.653
27.809 11.284
122 269
87.131 60.000
53.790 38.448
8 8
1.023.343 889.367
1.510



Casa neH3ucKo gpywTteo a.A. Ckonje
DUHAHCHCKM M3BELLTaM 33 roAMHaTa Wro 3aspwysa Ha 31 aexkemspu 2025

(cume u3HOCU ce 80 unjadu JeHapu, 0CBEH GKO HE e NOUHOKY HO8e0eHo)

WMasewrTaj 33 puHaHcKcKa cocTojba

(npogomuysa)

3a roguHaTa wWro 3aspwyea Ha 31

AEeHemMBpH
benewka 2025 2024

rMABHWHA U OBBPCKH
AKLUMOHEPCKM KanuTan
OcHOBHA rNasHKWHa- 3anMwad Kanuran 21 130.001 130.001
PesanopwusauuoHa pesepea (1.802) (8.152)
33KOHCKW pe3epBu 21 13.747 13.747
OcTtaHatv pesepsuM 32.405 23.088
Arymynupana nobuexa 22 732.856 671.528
BKYMHO KANKUTAN 907.207 830.212
OBBPCKH
Oonropo4Hu 06BpCKK 62.995 5.714
Pesepsuparba 3@ NEH3MW,0TAPEMHWUHIA W CAUMHHK
obepcku KoM apaboTeHu 23 5.728 5.714
OanomeHu aaHo4HKW 0BBPCKA 24 1.197 -
JonropouHy o6BpCKK Ccnpema Nosp3adu cybjexTu 25 56.070
KpatkopouHu obBDCKYK
KpaTkopouHW o0BpCKY CNpema NOBP3aHu
cybjexTu 25 5.688 1.631
0bBpckM KoH fobasyBayuMTe 503 10.663
KpaThopouHw oBBpcKK 33 4aHOUM W 4pYTH
LaBaqKM 26 3.842 1.738
Obepcru 33 AaHOK Ha foBWexa 27 6.508 10.181
O6spcku cnpema spaboTtequTe 28 7.176 4.918
OanoweHo NNakarbe Ha TPOWOoUM W NpUXoau Bo
MOHUTE Nepuoau 29 25.424 24.310
BKYMHO OBBPCKM 116.136 59.155
BKYMHO OBBPCKKM U KANKUTAN 1.023.343 889.367
BoHBunaHcKa eBWaEHLM]a 30 1.510 -

DUHAHCHCKMTE M3BeWTawn Ha [pywWTe0TO Ce yoaneHy o YnpasHuot oabop v oaobperu o Hapn3opHuot oaBop Ha
neH 25 peapyapu 2026 rogwHa.
MoTnWwanu ce 8o ume Ha Casa neH3aucHo apywreo ag Crkonje va aex 17 despyapw 2026 roguHa 04:

it
Taquéi OJKOBCHA CHexara CTaHKOBWH
YneH Ha ¥Ynpasen oabop NpeTtcegarten Ha ¥Ynpased onbop

Bunjana AHACHOBCKA OBNAcTeH cMeTkosoauTen (Bpoj oa Peructap Ha MCOC: 0102750)



Casa neHzucko gpywreo a.4. Ckonje
DUHAHCKUCKW M3BELUTaM 3a rogMHaTa Wwro 3aspwysa Ha 31 gexkemspn 2025

(cume uzHocu ce 8o unjadu fdeHapu, OC8eH GKO He e NOUHAKY HaeedeHa)

WM3pewrTaj 3a NnpoMEHM BO rNaBHKHaTa

Pesanopu- ARyMynu-
OcHoBsHa 33UMOHH JanoHcku  OcranaTe paHa
rnagHuHa pesepau pe3eped  pPe3epeu AoBuska BrynHo
Cocrojba Ha 1 janyapu 2024 130.001 (17.068) 13.747 12.195 621.420 760.295
Heto gobuexa 3a roguHaTa - - - - 165.644 165.644

Hero gobueku/(3arybu) og

BPEAHYEAHE HA XADTHM OF

BPEAHOCT PACNOAOMKUEM 33

npogamba : 8916
Axryapcku pobwakw/(3arybu) Ha

MA3HOBK 33 AePHHMPIHK KOPUCTH

Ha apaGoTenu - - - = (93]

BrynHa ceondartia aobueka 8.916 - - 165.551 174.467
WcnaateHa gvenaeHaa - {104.550)  (104.550)
WaasoeHa aobyeka 3a

PEMHBECTHRIE - = - 10.893 {10.893)

Cocrojba Ha 31 gexemepn 2024 130.001 (8.152) 13.747 23.088 671.528 830.212
Heto nobueKa 3a roguHata 194 238 194.238
Hete aobuexw/(3arybu) on

BpedHYEaHE Ha XapTUM of,
BOEAHOCT PACNOAOHKKEW 33

npogamba - 6.347 - - - 6.347

AnTyapcku nobuesku/(3arybu) Ha
NNaHOBK 33 AebrHUPaHKY KODUETH
Ha spaboTeHu 5 < - _ 103

BrynHa ceondatha nobueka - 6.347 - - 194.341 200.688

Kopexuwja Bo akymynupana
A0GMBKA NOPaAM MMNABMEHTALM]A
Ha MCo®K 16 - - 2 5 (818)

MenaaTeHa aMBKAEHAA - . - - (122.878) (122.878)

M3asoeHa aobueka 3a

PEWHBECTUPAHE - - 9.317 (9.317)

CocrojBa va 31 gexemspw 2025 120.001 (1.805) 13.747 32.405 732.856 907.204

PUHAHCUCKWTE MIBEWTaK Ha JpylWwTBoTO Ce yeBoeHy o YnpasiwoT oabop v onobpedw oa HagzopHwoT ogbop Ha
Aex 25 despyapwy 2026 roguHa.

MNoTnuviasu ce 8o ume Ha Cara NeHIucro apy T80 3l Cronje wa ged 17 despyapw 2026 roauna on;

Tatjata bojkoscka CHewaHa CTaHKoBMK
YneH Ha YnpaseH opbop MNpeTcenaten Ha ¥Ynpaeed opbop

Bunjara AHaoHQECKa osnacTeH cmeTrosoauTen (Bpoj og Permctap Ha MCOC: 0102750)



Casa neH3uncKko ApywTeo a.4. Ckonje

DHHAHCUMCKY M3BELUTAM 33 roAMHATA WTO 3asplwyea Ha 31 gexemepwu 2025

(cume usHocu ce 80 unjadu [eHapu, OCeeH aKo He € NoUHAKY HagedeHo)

M3BewTaj 3a napM4yHUTE TEKOBK

MapuueH TéK 0, OCHOBHAaTa AEjHOCT

JoSueKa npeg 04aHoYyBake

Kopuzupana 3a:

AMOPTH3EUW]A HA MATEPH[aNHKM M HEMATERHJANHK BADKYBAKA
Npuxoaw 04 KamaTta

MNoBapysarka o4 KynysaumTe

MNoBapysarsa o spaboTexuTe

KpaTopouHu oBBpCKKM CNPEMa NOBR3aHK CyBjexTu
O6spcky KOH fobasysauuTe

Kpatropouru o6BRCHM 33 A3HOUM M APYTY N3Ba4KK
Obepckmn cnpema spaboTeHuTe

MaaTeHu TPOWOUM 33 MAHKTE NepUoaM

DANOKEHO NNaKarke Ha TPOWOUM BO WAHWTE NEPHOAM

Heto napvyeH TeH of OCHOBHATA AgjHOCT

MapuueH Tex 04 MHBECTHLMOHATA ABjHOCT

HaBaeka Ha MaTEpUjanHK BAOHYBAHLE

Hafiaska Ha HEMATERWjaNHK BAOKYBAHE

MNpoaamba Ha maTepujanHu cpeacTea

MAaacmaHu BO GEN03IMTH

Nocneany W BPaTeHW Aeno3uTi o BaHKu

HannateHwn Kamati

MpUAKWEM 04 XapTHi 04 BPEAHOCT PACNONOWAKBYM 38 Npogamba
MNpranex o XapTuik 04 BPEAHOCT KOW C8 4YB3aT A0 ADCNesatke
KyneHu xapTuW 0/ BpeAHOCT PACTIONOMAMEK 33 npoaamba
Hyneru xapTuu 04, BDEAHOCT HOW CE YyBaaT A0 A0CNEBAHE
HeTo napuueH TeK 0 WHBECTHLUMOHATA A8jHOCT

MapHyHKn TeHoBH 08 PUHAHCHCKA AHTHEHOCT

MaaTteHu AUBKUAEHAW

Otnnaata Ha oBEPCHW NO AKMIWHT AOr0BOPM

HeTo napwues Tex o0 HUHAHCKMCKS aHTUBHOCT

Heto sronemysarse/[Hamanyeare) Ha NAPHYHKTE CPEACTEa W
NapUYHHTE BHBMBANEHTH

MapWyHK cpeacTaa H NAPHMUHKA EKBUBANEHTH HA NOYETOKOT HA
nepyvoaoT

MNapHyHK CPRACTEA M NAPHYHM EKBUBANEHTH H3 KP3joT Ha
nepuogor

2025 2024
218.058 184,963
16,191 4.736
(39.174) (36.744)
195.075 152.955
(16.525) (4.227)
147 (176)
(1.009) 801
8.181 1.125
(1.569) 9.915
2.257 {15)
(15.342) {4.080)
1.114 591
172.329 156.889
(27.492) {10.046)
144.837 146.843
(15.797) {31.723)
(1.672) {1.651)
61 6578
- {35.000)
60.000 54.000
21.712 20.742
23,520 8.985
5 42.000
B (29.442)
(E6.593) (26.351)
1.231 2.239
(122.878) (104.550)
(12.569) .
(135.447) {104.550)
10.621 44.532
47.653 3.121
58.274 47.653

DUHAHCMCHKMTE M3BeWTau Ha [pylTeoTo ce yeeoeHu oa YnpasHuoT ofbop 1 ofoBpexy of Haazopwuuot oabop Ha

nex 25 pespyapuy 2026 roguHa.
NoTtnuwaxu ce 8o Wme Ha Casa neH3IucKo Apy

TatjaHa Bojrkoscka

YneH Ha Ynpaeed oabop

aa Ckonje Ha ged 17 gpespyapwn ZDEEFg,NHa oa;

CHemaHa CTaHKOoBMK
Mpetcenaren Ha YnpaseH oabop

Bwnjana AHaoHoBCKa oBnacTeH cmeTkosoauTen (Bpoj oa Pervcrap Ha MCOC 0102750)



Caea neH3ncKo ApywTso a.a. Ckonje
dUHAHCUCKM M3BELUTAM 33 rogMHaTa WTo 3aBpwysa Ha 31 gekemepu 2025

([eume uzHocu ce 8o unjadu [eHapu, ocaeH aKo He e NOUHaKy HaeedeHo)

s OnwTtK HbopmaL M

Casa NeHIWcHo ApywTso a.n. CHonje (Bo noxaramowHuoT TexkcT: JpywTeoTo) e NpeoTo 4pYWTEO 33
yrpaBysatbe €O 3agonamutendn W ao6posonHu neHswcku ¢oHacsW Bo Penybawvka CesepHa
MaxegoHuja. OcHosaHo 8o 2005 rogurHa Kako OpyWITEO 33 YNPaByBatbe CO 3340/1HMMTENEH NEHINCKK
doHg, a o4 2009 roguHa ja npowupysa AejHocTa v aobMBa A03BONA 33 ynpasyBatbe CO NPBMOT
AobposoneH neHzuekK GoHa.

[pyLWITEOTO UMa eAMHCTEEHA AJHOCT HA YNPABYBaHE CO NEH3UCKUTE HOHADBM, HUBHO NpeTCTasyBarse
npea TEETH AWMU, KaKo W Apyrk AgjHOCTH NOBP3aHK CO YNpPasyBareTo co HoHA0BMTE.

ApywTeoTo ynpasysa co 3af0MmuuTeneH neHsucku ¢oHa ,Casa nensvckn doHa” w aobpoeoneH
neraucky dong ,,Casa nexauja nayc’.

OpyWTEOTO e BO LenocHa concTeeHocT Ha MNo3asaposantuua Casa A.4. Jbyb/bada (ckpaTed Ha3us:
Casa Pe) u unenka Ha Casa OcuryputendaTa Mpynauuja.
Anpecata Ha percTpupaHoTo ceaMwTe Ha JpywreoTo e

Oumue Mupyes 6p.20
1000 Cronje
PenyBnuka CegepHa MakegoHwja

Ha 31 aexemepw 2025 roguHa ApywreoTo uma 46 spaboTtenu (31 aekemepu 2024: 46 paboTteHu).

Hapsopen oabop

Dasup BeHeaex — MpeTcenaten Ha Hagsoped oabop

Nasen MNojkosmy — Yned Ha Haasopex oabop

Pox Mok — Ynex Ha Hapgsopes oabop

Epon Xacad — Hesasmced 4ned Ha Hagsoped oabop po 26.08.2025 roguHa

Cunsaxa Mojcosacka — HeaaeuceH 4ned Ha Haazoper oafop oa 27.09.2025 roauHa

¥npaseH oabop
CHewana Crankosut - Npetcegaten Ha YnpaseH oabop
Merap Tanecku - Ynen Ha Ynpaeed ogbop ao 31.12.2025 roguHa

TatjaHa Bajkoecka — YneH Ha Ynpased oabop



Casa nex3ucKo ApywTeo a.4. Ckonje
DUHAHCMCKU M3BELUTAM 33 roAMHATa WTO 3a8pwyea Ha 31 gexemspw 2025

(cume usHocu ce 8o unjadu JeHapu, OCEEH OKO HE e NOUHaKY HasedeHo)

2. OcHOBa 33 COCTaBYBare Ha PUHAHCUMCKWTE M3BELUTan

2.1. OcHoBga 33 NOArOTOBKa M Npe3eHTaumja Ha PUHAHCUCKUTE U3BELUTAM

OCHOBHWTE CMETKOBOACTBEHM NONMTUKN NPUMEHETW NPW COCTaBYBAHE Ha QUHAHCHMCKHTE W3BEWTaN
Ce HaBeAEHW BO NOHATAMOWHWOT TEKCT U UCTUTE CE NPMMEHYBAHW KOH3UCTEHTHO 33 CUTE Nepuoan
NPUKaMaHK BD 08UE GPUHAHCUCKIA W3BELWTaN,

OcHoBa 3a cocTasyeake Ha d}HHBHCHCKHTE H3BeWwTaH

Oeve GUHAHCHUCKM W3BEWTaW ce NOAroTBEHWM BO COTAACHOCT €O 33KOHOT 33 TProBCKW APYWTBa,
MpasuaHWKOT 3a GopMaTa ¥ COAPKMHATA H2 GMHAHCMCKWMTE M3BELITAW HA MEHIUCKOTO APYWTBO
noHeceH o4 AreHLMjaTa 3a Cynepensnja Ha KanuTanHo uHaHcuparo ocurypyearse (,MpaswaHnkoT Ha
MANAC,) v MNpasrUNHWKOT 33 BOAEHE CMETHOBOACTBO M3gageH Bo Caymben secHwk Ha PCM Bp.
75/2024 (,MpaBuaHKMKOT 33 cmeTkosoacTao,). Bo osoj npasuanux Bea objasenu MerfyHapogHuTe
CTaHAApaW 33 BMHAHCMCKO w3secTysarbe (MCOWM), oa MC®W 1 go MCOW 17, MefyHapoaHuTe
CMETHOBOACTBEHM cTaHaapan (MCC) og MCC1 po MCC 41, Tonkyeareata Ha KomucwnjaTa 3a ToNKyBatee
Ha MefyHapoaHO dHHaHCKCKO u3BecTyBare (KTM®U) oa KTM®K 1 ao KTM®K 23 1 Tonkysatsara Ha
MocTojHWOT KOMMTET 3a ToNKyearse MKT oa MKT7 ao NKT 32, kow Gea usfaneHy,

fopeHaBefeHUTe CTaHAAPAM, UIMEHW W TONKyBara (MCOM, KTM®U u NKT) cranysaar Bo cuaa 8O
Peny6nvka CesepHa Makegonuja, nousysajki og 1 janyapu 2025 roguna, co ncknyyok Ha MCOW 17,
KOj cTanyea Bo cuna nodHyeajkw opa 1 janyapu 2028 rogwHa. Co u3meHaTa Ha (paBUNHUKOT 3a
cmeTHosoAcTeo oBjaseHa o ,Caywbex secHuk” Bp. 274/2024, MCDW 9 cranyBa BO CWAA NOYHYBaAjKM
oa 1 jaHyapu 2028 roauma, 3 COFNacHO HAacokMTe AaneHu o COBeTOT 3a yHanpeayBarbe W Haa30p Haj,
CMETKOBOACTBEHATA Npodeckja Ha PenyBauka Cesepra Makesonuja, MCC 39 u MCDU 4, kako wro ce
o6jaseHu Bo ,Cnymben secHuk” Bp. 159/2009, ocTaHyBaaT BaXEYKM CMETKOBOACTBEHM CTAHAAPAM 33
BUHAHCUCKM MHETPYMEHTH M AOrOBOPY 33 OCUIYPYBaHE [0 TOj 4aTyM.

[pyLITBATO MM NPUMEHW CHTE PENEBAHTHW CTaHAAPAM, M3IMEHW M TONKYBara KoM Gea objasenk Bo
NpasunHueoT Ha MANAC v [pasuAHKKOT 33 CMETKOBOACTEO (,CcmeTHOBOACTEEHa perynatuea Ha
MAMAC,,). Buaejim MCDU 9 u MCEM 17 He ce B0 cuna 33 NEPMOAM WTO 3ANOYHYEAAT HA WAk no 1
janyapu 2025 roguHa, GUHAHCMCKWTE M3BewWwTan Ha [pyWwTeoTo ceé NoAroTBEHW BO COTNACHOCT CO
CMETROBOACTBEHATA perynatuea Ha MAMNAC koja e npumeHnuea so Penybauka CesepHa MakenoHK]a,
kauo wro e objacHeto norope. CornacHo Toa, MCPU 1 He e npumeHaus 1 [JpylwTBOTO MM NPUMEHK
cneuMGrYHIKTE TPAHIMUWCKKY oapenBiy 33 CUTEe BaMEYHWM CMETHOBOACTBEHW CTaHO4APAM, KAKD WTO e
noHartamy objacHeTo Bo TEKCTOT.

DUHIHCUCKITE M3BEWITAKW C8 M3rOTBEHM CNOPEA METOAOT Ha UCTopucka HabasHa BPeAHOCT, OCBEH 33
XapTMMTE Of BPEOHOCT PAacnonoXAueu 3a npopaxba u UHAHCMCKUTE CPEACTBa KOWU Ce MepeHu na
objexkTueHa BpeaHOCT. M3HOCWTE COAPMaHW BO QWHAHCMCKWTE uW3BeWTau Ha [pywreoto ce
npUKaXaHWw 80 MANjaAM MaAKeAOHCKW AeHapM. [eHapoT npetcTasysa QyHKUWOHANHa Banyta Ha
usgecTysarse 8o Penybauka CesepHa MaxegoHuja.



Caea neH3ucKo ApywTso a.n. Ckonje
PrHAHCHMCKY M3BELUTAKW 33 rogMHaTa WTo 3aspwysa Ha 31 gekemepwu 2025

(cume usHocu ce 8o unjadu JeHapu, OCBEH OKC HE e NOUHAKY HasedeHo)

2.2. MaTtepujanHm CMETKOBOACTBEHU NOAUTHUKM

MaTepujanHuTe CMETHKOBOOCTBEHM NOAWMTHEKM NPAMEHETH MNPW COCTaByBdrbe Ha d}HHEHEHCHHTE
WM3BELUTAaK CE8 HEBEAEHK BO NOHATAMOLWHWOT TEKCT.

MBTEpHiaJ'IHHHTE CMETHOBOACTBEHMTE NOMAMTMEM NPUKaMaHW BO NpojonkeHwe ce NPpMMEHYBaHW
KOH3IWUCTEHTHO 33 CHTE Nepuoar NpUHamaHy 8O 0Bve ¢HHBHEHEHM nigewTaMm.

A TpaHcakuMK CO CTPAHCKAE BaNyTa

[enosHuTe NPOMEHM BO CTPaHCKE BaNyTa Ce WMCKAMYBaaT CNOPe] KYPCOT BAMEHYKW Ha AeHOT Ha
TpaHcakuuuTe, MoxetapHuTe cpeacTea M oDBpCHM MCHaMaHW BO CTPAHCK3 BanyTa Ha ABHOT Ha
W3BECTYBAETO Ce NpPeBpeAHYBaaT BO AEHapW CNOopes CPEOHMOT HKYDC Bameuykw Ha AeHOT Ha
WamewrTajot 33 duHaHcKcKa coctojBa. [obuskute 1 3aryBuTe 04 KYPCHWUTE PAZAWKK O MOHETApHMWTE
CPeACTBa C8 Pas/MKa NOMery aMopTuavpaHata HabasHa BpedHOCT BO ABHApW Ha NOYETOKDT Ha
NEPWOAO0T, KOPErMPaHW 33 eeKTMBHAE KamaTa W Nnakarea BO TEKOT Ha NEpMOLOT, M 3MOPTH3MpaHaTa
HabBaeHa BPeAHOCT BO CTPAHCKE BAAYTa BPefHYBEaHA CNOPEes KYPCOT BaMEUKK Ha KpajaT Ha nepuoaoT.
KypcHuTe pasnuki NpousneseHy of NpespeHyBare Ce NPU3HaBaaT Bo M3sewrTajoT 3a ceondaTHa
pobuexa. feswanumte cpegcrtea co kow wTo pabotw [OpywTsoTo ce npetemHo espa (EYP).
OdmunjanHuTe Kypcesn Bamedkn Ha 31 aexemspr 2025 1 31 gexemspu 2024 roguHa Bea Kako WTo
cnenu:

Jesunien kypc: 31 Oexemepn 2025 31 fexkemepu 2024
MKA MKA
EVP 61,4950 61,4950

¥Ca 52,3050 58,8807



Casa neH3WcKo gpywTeo a.a. Ckonje
DUHAHCUCKKU M3BELUTAM 33 roAMHaTa WTo 3aspwysa Ha 31 gekemspu 2025

(cume usHocu ce 6o unjadu eHapu, 0CeeH KO He e NOUHAKY HaBedeHo)

B Mpuxoaw og ynpasyBsarse co 3a40MKuTENEH U A0BPOBONEH NEH3MCKK GOHA

[pyWwTBOTO OCTBapyBa NPMXOAM OA YNpasyBarse CO 3afonxuTencH U aobposoneH newsucky GoHa,
KOW CE NPM3HABAaT BO NEpWOAOT BO KOj HACTaHyBaaT, No CAe4HUTE OCHOM.

Haodomecmok od npudosecu KOj CE NPECMETYBA Kako % o4 ynAaTteHuTe NpWAOHeCH Ha Ceroja
VHAMBMAYANHZ CMETKA M H3 CEeKOja WHAWBMAYaNHa NOTCMETKa Ha nocebHaTa CMeTKa npea Tve Aa
BWaaT NPeTBOPEHW BO CMETHOBOACTBEHW eAUHWLM Ha 3a0omwumenHuom oHd, OAHOCHO KaKo % 04,
YAATEHUTE NPUACHECW Ha CEKoja WHAWBMAYaNHA W NPOGECUMOHANHA CMeTKa npep Tve Aa Buaar
NpPETBOPEHM BO CMETKOBOACTSEHYM EAMHMUM Ha dobposonHuom doHd.

HagomecToKoT 04 NPUAOHECH, YNAATEHW BO 3000/ uUmMenHUom neH3ucku goHd usHecysa 1,7%
(2024: 1,8%).

Bo Ao6pOEOAHUOT BOHA, NPOUEHTOT Ha H3AOMECTOK O NPUACHECK, 33 YneHoeuTe co 4obposonta
WHAMBMAYANHA CMETKA M3HECYBa 2,5%, ADAEKA 33 YNEHOBUTE YYeCHULM BO NPOdECUOHANHA NEH3UCKA
Wwema W3HecyBa HajmHory 2,5% (2024: 2,5%).

Hodomecmox 30 ynpasyearse KOj ce NpecmeTyea Kako % of HeTD cpeAcTaaTa Ha 33[0MKUTENHWOT,
DAHOCHD AOBPOBONHUOT NEHIMCHYW hoHa,

HaaoMecTOROT 33 ynpasyeare co 3adomumeneH NeH3ucku GoHo, Ha MECeYHO HWBO M3HECYBa
0,03% (2024: 0,03%), 04 BpeAHOCTa Ha HETO CPEACTBATA Ha 330/KUTENHWOT GOHA, ADAEKA BO
dobposonHuom AeH3ucKy hoHd, NPOUEHTOT Ha HAAOMELTOKOT 33 YNPaeyBatbe, Ha MECeYHD HWBO, 33
YneHoBWTE €O A0BPOBOAHE MHAWBMAYANHE cmeTHa uaHecyaa 0,075%, Aodeka 3a uneHosuTe
ydecHULM 8o npodecMOHaNHa NeH3MCKa Wema Winecysa Hajmuory 0,075%.

Hadomecmok 3a npemuH

Epoj Ha aeHoBK M3HOC Ha HAAOMECTOK 33 NPemMKH 04 e4eH Bo ApYT
3300MUTENEH NEHIMCKK DoHA

Bpoj Ha aeHoeK < 720 15 espa

Bpoj Ha aeHoeKn > 720 He ce naaka HaA0MECTOH 38 NPemMuUH

Bpoj Ha peHoBswK HMaHoc Ha HaOOMEeCTOK 33 NPpemMUH o edeH BO gpyr

[0BpOBONEH NEH3UCKM hoHL

Bpoj Ha aeHoeu < 360 10 egpa

Bpoj Ha aeHoew > 360 He ce nnaka HaA0MECTOK 33 NpemuH




Casa neHsucKo gpywTso a.a. Ckonje
DUHAHCUCKKA M3BELLTAM 33 rogMHATa WTO 3aBpWwysa Ha 31 gekemspwu 2025
(cume usHocu ce 8o unjadu feHapl, 0C6eH Ko He e NOUHaKy HasedeHa)

B Pacxoaw o4 ynpasysare CO 3340MMuTeneH u aobposoneH hoHA

Pacxodu 2o MAMAC

OpywreoTo e 068p3aHo A3 NAaHa HAAOMECTOK Ha ATeHLmM|aTa 33 CYNnepau3nja Ha KanuTanHo
PMHAHCKPAHO NeH3ncKo ocurypysare (MAMAC) eo BucuHa oa 0,7% (oo 1.12.2025 roa.) v 0,6% (og
2.12.2025 rog.) o4 BKYNHWTE NPUAOHECKH YNAATEHW BO 3adoaxumenHuom, ogHocHo dobpogonHuom
neH3ucky hoHd, ynpasyBaHK o4 cTpada Ha ApywreoTto (2024: 0,7%).

Pacxodu 3a @oHdom wa MAOCM

ApywreoTo e o6Bp3aHO 43 NA3Ka MecedeH HaaomecTox 3a POHAOT 33 NeH3IUCKO M MHBAAWACKD
ocurypysaree Ha CesepHa Maxegonuja (NMAOCM), Bo BucuHa oa 0,1%, o4 ceroj ynaaTeH NnpraoHec
BO 3afonwuTenHuoT dona (2024: 0,1%).

Pacxodu 30 yysop HO umom

Opywreoto v3bvpa egvHCTBEH YYBap Ha MMOT Ha KOTo ja AOBEepysa OATOBOPHOCTA 33 4YyBaHe Ha
CPEACTBATE HA NEeHIWCKMTE GOHA0BM. PYHKLM]ATa YyBap Ha WUMOT Ha NeH3ucKkKuTe GoHaosn Bo 2025
rofMHa ja epwiu HNb Baxka Al Cronje.

HagomecToKoT 33 YyBap Ha MMOT ce NPeCMETYBE Kako % 04 BRYNHATa BpedHOCT H3 MMOTOT Ha
3300NMUTENHUOT, OAHOCHD 40BPOBOAHMOT NeHsMcku doHa. HaaoMecTokoT Koj ra Hanaaka YysapoT
HE MMOT 33 3340MKNTEAHMOT NeH3UcKA boHa manecyea 0,024% 33 BpeiHOCT HA BRYNHMOT MMOT Hag,
1.000.000.000 EYP.

HafomecToKoT Koj ro HanAaka 4yBapoT Ha MMoT 33 AoBpoBOAHKMOT NeH3uckK hoHg wiHecysa 0,06%
04, BPeaHOCTa Ha BKYNHWOT MMOT Ha Bo6posonHuoT doHA.

Tpowoyu 3a mpaHcaryuy

TPUI.I-IDU,HTE 33 TpEHCEHLJ'MH e Tpowouw KOW cornacHo 3HHUHUT 33 3300NHMUTENHD HKanuvTanHo
¢hMHaHCHPaHO NEH3MCKO OCUTYpPYBaree M 3aKOHOT 33 AoBPOBOAHD KaNWTaNHO PUHAHCHPAHO NEHIKUCKD
OCUIYPYBatbe, BO MME Ha 3aA0NHKUTENHWOT, OAHOCHD A0BPOBOAHWMOT NEH3MCKKM $OHA, 3 33 CMETKE Ha
MEeH3UCKOTO APYILTEO MM NA3Ka NEH3UCKOTO APYWTE0. TPOWOUMTE 33 TRAHCAKUMK, BO Hajronema mepa
Ce OAHECY8aaT Ha aKTMBHOCTMTE WTO W BPWKM CY6 4yBapoT (Aeno3uTapHa MHCTUTYLM]A KOja MM
[O3BONA M3A3AEHA O HAANEWeH Oprad BO 3emja Hageop o Penybauvka CesepHa MaregoHnja v e
OBNACTEHA 33 TaKBa [AEejHOCT, COrNacHo 3aKOHWTE Ha OPMAaBaTa Kafle ce 4yBaaT cpeacTsarta Ha
IFA0NHUTENHMOT ¥ AoBpoBONHWOT NEH3MCKMOT GoHA), 3 CE NOBP3AHM CO TPUMA 33 M3BPWYBALE HA
OaHouHK 0BBPCKM WM TPOWOUMTE 33 NOBPaT Ha A3HOK W/ MW APYrd aKTWBHOCTW Ha cy6 uyeapoT
NoBP3aHK CO A3HOYHWTE 0BBPCKKM/NPaBa Ha NeH3VUCKKMOT GoHa.

Tpowouu 30 MapKkemuHz

TPOWOLMTE 338 MaPKETWUHT CE TPOLIOLW NOEP3aHM CO AaKTUBHOCTH YKja UEN 8 3a4NEeHYBAE MM NPEMUH
Ha 4NeHOBW 04, BAEH BO APYr NEH3UCKKW GOHA, PEKNAMUPAHE HA KAPaKTEPMCTUKUTE HA CUMCTEMOT Ha
KanuTaAHo dWHAHCMPaHO NEH3WCKO OCUIypyBakbe W ocobeHo Ha NeH3IUCKOTE APYLUTEO,

TpowouKTe 338 MapKeTHHI MCTO Taka ondakaaTt W TPOoWOoUM HanpaseHu co uen obezbeaysarse yonyra
U MHbOpMaLUuja nan objekTHEHO M HaspemeHo obeabeysaree NOAATOK NOBP3aH co paboTereTo Ha
NEeH3MCKOTO APYLILTED, Ha CEraliHi MAM MAHKW YNSHOBK Ha 3300/MUTEAHUOT, OAHOCHO A0BPOBOAHWOT
MEeH3MCKUOT GOHA, KEKO ¥ TPOLWOUMTE NOBP2aHM CO M3BECTYBAHATa KOW Ce A0CTaByYBaar A0 YNEHOBUTE
Ha 3340/HMUTENHWUOT, OAHOCHO A0BPOBOAHUOT NEH3VCKK GOHA,.



Casa neH3sucKo ApywrTeo a.g. CKonje
DUHAHCUCKM M3BELLTAW 33 rOAMHATA LWITO 3aBpLIYBa Ha 31 aexkemspu 2025

(cume uzHoCU ce 80 unjadu [leHapu, 0C8eH OKO HE € MOUHOKY HOB8edeHo)

B Pacxogw o4 ynpasysarse co 3aa0mkMTENEH U Ao6posoneH doHA (npoaonkysa)

Tpowoyu 3a azeHmu

[pylWwTBOTO MMa OBNACTEHW @reHTWM — AMLA aHramupaHn No AOrosop 33 Aef0 YMja aKTWMBHOCLT e
HacoueHa KOH NPUBNEKYBarke Ha HOBM YNEHOBW BO 33A0NMMTENHWOT OOHOCHO pobposoaHKUOT
neHsucki doHa,. TpowounTe 3a areHTH ondakaaT TpoWOLM HaNPaBeHK 38 DPraHn3npae 1 nonarake
Ha WCMWT 33 CTEKHYBAHLE Ha CBOJCTBO HA AreHT, 33 YNWUC BO PErMCTapoT Ha areHTW, 33 W3faBatbe U
NPOAONMKYBArLE HA A03BONATA HA areHT, HAAOMECTOUM 33 CKAYYEHM AOTOBOPY, TPOWCUW 33 eAyKauwja
Ha areHTCKaTa mpema u cn. BpeaHyBareTo Ha areHTCKaTa NPoBW3Mja Ce BPLWK COrNacHo TapudHUKoT
33 NpOBY3MOHKPakse Ha JpyWwTeOTO, Ha MECEYHE OCHOBA.

TexosHo npusHasarse 0d 2025 2oduHa

CornacHo MNpasuaHKWKOT 33 MIMEHA W A0NONHYBaME Ha [PABUAHWKOT 38 B0EHE HA CMETHOBOACTEO U
MpaBMaHKuK 33 GOPMa W COAPIUHE HA PUHAHCMCKUTE W3BELUTAM Ha NEH3WCKUTE APYLWITEA (oBjaseH BO
CnywbBeH secHuk Bp.196 op 20.09.2025 roguHa), pakoBoACTBOTO ogayyn og 1 jaHyapu 2025 roavHa,
CUTE HOBOHACTAHAaTW areHTCKM NPOBM3MKA A3 Ce KanwTanuivpaaT ¥ aMmOpTH3IWpaaT B0 COrnacHoCT co
nonuTUKaTa K craHaapaoct MCOM 15, Mpuxodu 0d dozos0pu €O KYNy8a4u, a TEKOBHWMOT edekT aa Buae
npueawad Bo WasewrtajoT Ha ceondartHa gobuexa npery amopTU3aAUMia Ha HanuTanusnpaHuTe

TROLWOUWM.

OcmaxHamu mpowoyu 3a ynpasyeare co sadonwumened u dobposonen goHd

Osue Tpowouwm rv ongarkaat TPOWOUMTE 33 BHEC, KOPeKUM|a U NOHUIITYBaH:E Ha AOT0BOP 33 YNEHCTBO
go PerwcrapoT Ha YNeHOBMW, NOAHECOUM M wanbu go MAMAC, TpowouWTe 33 CNpoBeayBatbe Ha
nocTanka 3a Jfasake COrnacHocTv op crpada Ha MAMAC, TpowouuTe 38 npucTan KoM
MHDOPMALMOHKMOT cucTem Ha MATAC 1 Apyrv TROWOUW NOBP3aHW CO yNpaBsyBatbe co GOHAOBUTE.

I Mpuxoaw W pacxoaq o4 Kamatu

MPUXOAUTE M PACXOAMTE NO OCHOB Ha KamaTa Ce NPeCMETaHK Ha CuTe KaMaToHOCHW nobapysarea
0BBPCKM BP3 OCHOBA Ha 33aKOHCKWTE NponucK Ha PenyBauka MakeaoHW|a uAw O AOrOBOP Nomefy
LOBEPUTENOT 1 AOMKHWKOT. [PUXOAMTE U PacXOQWTE Of KamaTu ce NPW3HaBaaT CPasMepHo Ha
BPEMETO Ha YyNoTReDa Ha HUHAHCHCKUTE WHCTPYMEHTH,

MpuxoguTe o4 KamaTu ce BpeaHysaart co ynoTpeba Ha MeTOAOT Ha ePeKTHBHA KamaTHa cTanka Koja
WTO ro 3eMa BO npeasns eGexTUBHWOT NPUHOC Ha cpeacTBoTo. EQeKTMBHATa KamaTHaTa cTanka ce
KOPWUCTI 33 AUCKOHTUPaKLE Ha TEKOT Ha WAHUTE NapU4HW NPMMatka BO PAMKWTE Ha BEKOT Ha ynoTpeba
Ha CPEACTBOTO M TO3 HA M3HOC BAHAKOB H3 NOMETHAT3a CMETKOBOACTBEHA BPEAHOCT Ha CPEACTBOTO.
TpaHCAKUMCKUTE TPOWOUM HaNpPaseHW nNpW CTEKHYBaHETO Ha OQUHAHCUCKUOT UHCTPYMEHT,
NpeTcTaBysaaT COCTABEH fAeN Ha KaMaTHaTa CTanka ¥ Ce pas3rpaHuyyBaaT M NPU3HABAAT Kako NpUXoL
O/l KaMaTa BO PAMKWTE Ha NEPUOAOT Ha ynoTpeba Ha GUHAHCUCKUOT MHCTPYMEHT. JUCKOHTOT, Kako
[en of aMmopTusupanaTa HabasHa BpeaHOCT Ha BAOKYBaaTa 80 XB ce NPU3HaBAa KaKo KOMMOHEHT3
Ha NPUX0.40T 04 KamaTu.



Casa neH3WcKo ApywTeo a.a. Ckonje
DUHAHCMCKA M3BELUTAW 33 rOAMHATa WTO 3aBpwysa Ha 31 gexemspw 2025

(cume usHocu ce 8o unjadu dexapu, oceeH Ko He € NOUHAKy Hasedera)

L DuHaHcuoku cpeacrea

ApywTeoTo rv snomyea ceoure cnoboaHKU NapuyHK CPeACTEa BO ASNO3UTH M XapTUW O/, BPEAHOCT, KOW
Ce AO3BONEHMW COFNACHD 3aKOHOT 33 4OBPOBAAHO KANWTANHO HUHAHCMPAHO NEH3INCKD OCUTYRYBakLE.

BNOMYBaHATa BO AOMKHMHKM XapTHK 04 BpeaHocT [pyLWTeoTo MOKE A3 T HNacudulupa 8o eaHa o4
CAEAHMBE KATErOpWY Ha NopTdoam)ja:

Bromyeaka 80 A0MKHUUKK XaPTWK OO BPEAHOCT KOW C& YYBaaT 33 TPrysare
EnomyBara BO AONHHWYKK XapTWK O BPEAHOCT PAcNoNoXAMen 3a npopamba
Brosyearea BO AONMHWYKK XapTiKM 04 BPEAHOCT KOW CE YyBaaT Ao Aocrnesarse

Knacubukauujata, Apywiteoto 3a00NHMWTENHO |2 BPWW NPY HMBHOTO cTekHyeare/ kynysare U Toa
CNoped T.H ,,HAMEPa Ha MEHaUMEHTOT BO NOrMes Ha HMBHATA HameHa"” of LWITO NOHATAMY 33BUCH W
HUBHMOT CMETKOBOACTEEH TRETMAH.,

BO JONMKHWYKK X3PTHW Of BPEAHOCT KOW CE YyBaaT 3a TPryeamwe ce pacnopelysaat oHue XB kow ce
CTEKHATH CO HAMepa Aa ce TPrysa Ha KPaToK POK U A3 ce ocTeapy AoBMBKa NOPaau ABUMEHE Ha
LUEHWTE Ha Na3apoT AW AWAepckaTa mapwa. Bo osa nopTgonuno ce pacnopenysaar XB 3a KoM NocTou
aKkTUBEH nNaszap.

Bo A0AMHUYKK XapTUM 04 BRPEAHOCT PAacnonoMaraM 3a npogamba ce pacnopeaysaar olve XB 33 Hou
OpyWwTe0TC BO MOMEHTOT Ha CTEKHYBAHETO HEMa OAHANPe jaCHa U LBPCTa HBMEPA 33 KaKBM Lenu Ke
i KOPWETW, DAHOCHO Aank CO HWB Ke TPryBa UM Re rv 4ysa 40 Aocnesarse.

Bo JONKHWYKA X3PTUM OZ BPEAHOCT KOW CE YyBaaT A0 AOCNEBaHE CE pacnopeaysaat oHue XB Kou ce
CO QUKCHW NAakara W GWKCHO Aocnesarbe, 33 KouwTo OpywTBoTo MMa AePUHMTHMEHE Hamepa
MOMHOCT A2 MW 4YB3 40 A0CNEBatLE.

Moyem+o spedHysa:e

Mo4eTHOTO BpeAHYBake Ha AonmHu4kuTe XB, 6e3 ornen Ha HWBHaTa KnacudUKauWja ce BplIM cnopea
HWBHATa HabasHa BpeAHOCT (TPOWOKOT Ha HabaBKa 33e4HO CO TPAHCAKUWCKWTE TROWOLUM Npw
CTeKHYBaHsETo), KOjawTo npetcTagysa objexkTvBHa - ¢ep BPEAHOCT Ha A3AeHWOT H3AOMECTOH.
WMecrnyyqox o osa npasuno ce XB og nopTdonvoTo 3a TPryBare, 33 KOWWTO TRaHCAKUWMCKUTE TROLWOoUX
HE ce BKAyYyBaat Bo HabaBHaTa BPEAHOCT NPW NOYETHOTO Meperbe, TyWy MWCTWTe BeaHall ce
NPY3IHABAAT KAKO TPOLOK Ha NeproaoT eo MasewTajor 3a ceondaTHa Aobuska.

NocnedosamenHo spedHysarse

MocnenoBarTenHoOTo BREAHYBake Ha A0MMHUYKWUTE XB Ce pasfiuKyBa 33BMCHO 04 BMAOT Ha HWBHATA
knacudmralmja.

NomwHuukute XB KoM ce uysaaT 3a Tprysatse u XB pacnonomausm 3a npogawba, [pywTsoro
NoCNea0BaTENHO Td MEPH cnopea HUBHaTa objexTieHa - dep speanocT, 6e3 Buno KakeBo Hamanysarse
33 TPAHCAKUMCKMTE TPOLWOLUM KOM MOMKaT A3 HacTaHaT NpM HWBHOTO NPOAaBaHe MW OTyfyBatke.
HueHaTa objeKTHBHA BPEAHOCT NpeTcTasysa objaBeHara KOTMPEHA Na3apHa UEHa HE aKTWBEH nasap.

[OKONKY BO MOMEHTOT Ha BPEeAHYBareTO Takea LeHa Hema, Toraw objexTwsHaTa BpeaHOCT ce
oapeaysa co ynotpeba Ha TeXHWKM 33 BpeAHYBarse, 4Wja Uen e A3 ce yTepAM Koja Bu Buna
TPAHCAKUMCKATE LUEHa Ha A3TYMOT H3 MEDEH:E, 33 Pa3MeHa Nof KomepuujanHu yenosu, Co TexHuKaTta



Casa neH3ucko Apywreo a.a. Ckonje
DUHAHCHMCKMA M3BELITan 3a roaAnHaTa WTo 3aspwysa Ha 31 pekemspwu 2025

(cume u3HoCU ce 8o unjadu fleHapu, 0C8EH TKO HE € NOUHAKY Ha8edeHo)

[ duHaHcuckK cpegcTea (npogomkysa)

Mocnedosamento epednysarse (npodonxcysa)

Ha BpeaHyBakke Ce o4peqysa DE]EHTHBHB‘TB BPEAHOCT BP3 OCHOBa Ha NAPAMETPW Kako WTO Ce
KaMarTHWUTe CTanKW ¥ JUCKOHTHPAHWUTE MAHK N3apUMYHK TEKOBW, NPW WTO C8 KOPUCTAT KaMaTHWMTE CTarnku
KOM CB TEKOBHD BIMEYKM 33 ADMMHWYKKM MHCTRYMEHTH NOoh CAW4YHK YCnoBW, W NEPMOOOT Ha

AoCnesaHhe.

DonwHudrute XB KOW CE 4yBaaT 40 gocnesarse W Aen03uTWTe, NOCNeA0BaTENHO C& MEPAT Cnopea
amopTU3MpaHara HabasHa BPeAHOCT CO KOPUCTEHE Ha METOAOT Ha ederTUBHATA KamaTHa cranka.
EdexTMBHATA KaMaTHa CTANKa e CTanka Koja M AMCKOHTWPA OYEKYBAHWTE WOHM NAPUYHW NPUAMEN 1
OANMEM, BRAYYYBA]KM M4 CUTE TPAHCAKLMOHKW TROWOLM.

Aobueru unu 3a2ybu 0d nocnedoaamenHomo Mepetbe
3aBMcHO ©A KnacudMKauwjaTa ce pasnuKyBa WM esBwaeHuwjata Ha aobuexute/sarybute Kou

NpoM3Nerysaar oA NPoMeHaTa Ha Gep BpeAHOCTa Ha AoMKHUYKUTE XB.

Kaj XB 3a Tprysase, cekoja aobusxa/saryba oa npomenata Ha ¢ep BpeaHocTa Ha XB, Tpeba aa ce
npu3Hae 80 MWasewTajoT 33 ceondartHa A0OMBKA BO MEpMOAOT KOM@ HacTaHysa M TO3 Kako
HepeanuaupaHa pobueka/zaryba. Joxonky 8o osa nopTdonno mma XB BO CTpaHcka sanyra wawm
AEHOMMWHUMPEHW BO CTPAHCKA BaNyTa, KYPCHUTE PaifiMki KOW NPOM3NErysaaT of NocNefoBaTenHoTo
meperse, MCTO Taka ce NPM3Hasaat Bo W3sewrajoT 3a ceondartHa Aobueka.

HNobuexute wan 3arybuTe o4 npomeHata Bo objekTMBHata BpegHoCT Ha XB pacnonosnaved 3a
npopawBa (paznuKa NoMery CMETKOBOACTEEHATa aMOPTM3NPaHa BPeAHOCT U objexTiBHaTa apegHoCT)
Tpeba Aa ce NpW3HAaT KaKO HepeanusvpaHW BO OCTaHaTa ceondatHa AobusKa, BO noswumjaTa
,,PEBanOpHIaLMOHMA pesepen,,. JpyLTeoTo NPECMETYBa OA0MEeH AGHOK H3 ADBUBKUTE UAK sarybure
04 npomeHa Bo OBjeKTMBHATa BPEAHOCT, BO BWCWHA Ha NPONWMWAHATa CTanka B0 3aKOHOT W
EBUAEHTMPA OANOMEHW AaHO4YHWM 0BBPCKK, BO CNYY3] HA eBMAEHTUPaHKW A0BWBKKM 04 NpOMEHa BO
oBjexTHeHa BPEAHOCT, OAHOCHO OAIOMEHW AAHONHM CPEACTBA, BO C/IY4a] HA EBMAEHTUPAHM 3arybu.

DNokonky Bo oBa nopTdonro ima XB 80 CTpaHCKa BanyTa WK AeHOMUHMPAHW BO CTRAHCKE BaNYTa,
KYPCHWUTE Pa3sniKkK KOW NPOM3NETYBaaT 04 NOCNEA0BATENHOTO MEpeHE Ce NPW3HaBaaT 8o W3sewTajoT
3a ceondatHa AobueKa.

Kaj XB koW ce uypaaT 40 AOCNeBawe NpW NOCASADBATENHOTO MEpErbe, Npeky NpPouecoT Ha
amopTuaaumja Ha HabasHaTa BPEAHOCT, Ce reHepupaar gobuexmn/3arybu Bo W3sewrTajoT 3a ceondaTtHa
A0BMEKa — NPUXOAN/PACXOAM O KaMaTH: KyNOHCKA KAMATa M aMOPTU3aLM]a Ha AUCKOHTOT/NpemujaTa.

AdenpuiHasaihe Ha PUHOHCUCKUME UHCmMpyMeHmu

OpylWTBOTO BPWW Aenpu3Hasarbe Ha XB Bo cayuawte Kora ja rybn KOHTpoAata Haj ADrosopeHuTe
Npasa Kow NPOW3NEryBaaT Of HUB, OAHOCHO KOFa UCTHTE Ke MM NPoA3aAE, Kora ucTure He gocneart uau
Ha Apyr Ha4MH oTTyfat. Bo MOMEHTOT Ha genpu3Hasawe Ha XB pacnonoxued 3a npoaamsba
(nponawkba, gocnesarse 1 ), KYMyNaTHBHUTE HEpeanM3aupaHn AobuerW/3arybu Kou NpeTXoAHO Eune
NpU3HaeHM BO TFNaBHWHATa Ce AENPUM3IHaBaaT of KanutanoT W HeTo nobuskuTe/3arybute ce
npeHecysaaT W nNpv3Hasaat Bo Maeewrajor 3a ceondatHa A06WBKAE Kako PeanuaMpaHv
no6usku/3aryBu. Bo noprdonnoTto Ao pocnesaise, XB ce genpusHaBaaTt npy AOCNEBarbE HA AN WAK
UeNocHo AOCNesarbe Ha rNaBHMUaTa.



Casa nexsucko gpywreo a.a. Ckonje
duHaHCUCKK M3BELUTaM 32 ro4WHaTa WTo 3aBplyBa Ha 31 aekemspu 2025

(cume usHocu ce 8o unjadu JeHapu, 0C6EH KO HE € MOUHAKY HaaedeHo)

0 ®wuHaHCcKMCKW cpeacTea (npogonmyea)

Dwmemysame HO CIJUHUHCU(KHH‘!E‘ uHCMpymeHmu

[pyWwTeoTo & A0NKHO HAJMANKY EAHALW FOAMWHO 43 NPOBEPYBa, AaNW NOCTojaT OBjeKTUBHM AOKa3M 33
OWTETYBaHsE Ha BPEAHDCTA Ha AoAwHu4HKKWTe XB. dpyWwTeoTo nprv3Haea 3ary6a nopadu oWwTeTysarbe
kaj XB, AOKOAKY HWBHAaTa CMETKOBOACTBEHa BPEAHOCT € MOroAema OA HMWBHMOT MPOUEHeT
HEAOMECT/IME W3HOC. Kako HafAOMECTAME W3HOC CE 3EMa NOBMCOKWOT M3HOC nomefy nasapHata
BpedHOCT HamaneHa 3a TpowouWTe Ha npoaawba W ynorpebHaTa BpeAHOCT - CEraliHa BpeaHOCT Ha
NPOLEHEeTH UAHM NAPUYHU TEKOBM, AUCKOHTUPAHW CO NPBODWTHATa eQEKTHBHA KamaTHa CTanka Ha
MHCTPYMEHTOT.

3aryBaTta nopaduW OWTETYBarLe Ce NPU3HABa Kako pacxod Bo M3sewTajoT 33 ceondaTHa aobuska. Haj
XB pacnonownuBu 3a npogawba w3HocoT Ha 3arybata nopagu OWTETyBakE MpeTcTaeyea
KymynaTueHaTa saryfa Koja wto Buna npv3HaeHa BO KanuTanoT, OAHOCHO pa3nMKara nomery
noyeTHaTa HabasHa BPeOHOCT W TexkoBHAaTa 0B6jexTMBHEa BpeaHocT Ha XB. Kaj duHaHcuckure
WHCTPYMEHTH KOW CE YYBAAT 40 AOCNEBatse, 3arybaTta nopajy OWTeTYBarke Ce BpeAHYBa KaKo pasuKa
nomery NoroAemara of CMETHOBOACTBEHATa BPEAHOCT W CerauHata BpeAHoCT Ha NPOLUEHETHTE HAHK
NapWqHK TEKOBM AMCKOHTMPaHW CO BMEKTMBHATAE KAMaTHA CTanka,

daxTopu,/MHAMKATOPY 38 NOCTORHE HA OWITETYBAE Ce;

3HayajHa GUHAHCKCHA NOTELWKOTK]E Ha M343Ba40T Ha PUHEHCUCKUOT MHCTPYMEHT WA
OONMHUKOT,

GaKTULKO NpEKpWYBarbe Ha AOFOBOPOT, KAKO WTO € Hennakarke WAuU AOUHeHEe Ha
nAarareaTa Ha MaBHULLETE 1 KamaTaTa;

roNema BepojaTHOCT feKa AO/MHWKOT Ke BAE3E BO CTEYajHa NOCTanka Mau 8O ApYr BUg
Ha pMHaHCKUCKE peopraHu3aumia;

WCHE3HYBAMLE HA auTUBEH nNasap 33 (WHAHCMCKOTO CPEACTBO NOP3AW GMHAHCUCKKU
NOTEWKOTHK;

IHAYUTENHO W NPOADAMEHD HaManyBarse Ha objeKTHBHATa BpedHOCT Nog HabasHaTa,

[ApywTeoTE Ha CEKO] A4aTyM Ha M3BECTYBarbE NPOBEPYBa 4374 CE YWTE NOCTojaT GakTopuTe Kow AoBENe
A0 Npu3Hasarbe Ha 3aryba nopagu owTeTysarse Kaj XB v AOKONHY YTBPAM AEKa WCTUTE NOBEKE He
nocTojaT, ce BpluK aHynupare/ocnoboiyBarke Ha NPETKOAHD NPU3IHAEHUOT WU3HOC Ha 3aryBa.



Casa NeH3MCKo gpywrTso a.4. Ckonje
DUHAHCKMCKM M3BELUTaMW 33 rogMHaTa WTo 3aspwyea Ha 31 pexkemepu 2025

(cume usHocu ce 80 unjadu [eHapu, 0CBEH GKO HE & MOUHAKY HasedeHo)

[ KpatkopouHu noBapysarsa

KpathopoyruTe nobapysarsa ce cocTojat o4: nobapyearba NO OCHOB H3 HAAOMECTOK 04 NPUACHECH K
HaAOMECTOK 0/, ynpasysaree, nobapyearkata 04 nosp3aqu cyBjekTi, nobapyearsa No OCHOB Ha 33eMu,
robapysarka NO AOCNE3HM KAMaTH HA3 DPOYEHW JEN03MTH M XapTuK oA BPeAHOCT, nobapyeara og
ApHaBaTa No OCHOB Ha A3HOUW, NPMAOHECH W APy AaBauku, nobapyearsa o4 spaboTeHuTe U Apyri
nobapysarba. Nobapysarsata ce NPW3HABAAT BO MOMEHTOT Kora [pYyLITBOTO Ke CTaHe CTPaHKa Ha
[OroBOPEH DAHOC Ha AATYMOT H3 CHAYYeHaTa TpaHcakuuja, Ha OatymoT Ha ucnopadysarbe Ha
CPEACTBOTO MAM M3BPLWYBare Ha yonyru. [pywrsoTo BoobuyaeHo, KpaTkopodHuTe nobapysara
MOYETHO MM MEPW NO aMOPTW3WPaHa BPEAHOCT, @8 MW 3roNemysa 33 Kamara camo [AOKOAKY Toa e
npeaewWaeHo Co 40roBop, OAHOCHO OANYKa 38 McnaaTa.

E MarepwjanHu cpegcrsa

MartepujanHuTe CpeACcTBa Ce NPU3HaBaaT Kako cpeAcTaa Bo M3gewTajoT 3a puHaHCKCKa cocTojba, camo
[OKOAKY € BepOjaTHO JEKa WAHMTE EKOHOMCKM KOPWUCTM KOW Ce NOBP3aHM CO CpeacTsata Ke
npeTcrasysaar Npuaue 3a [pywTBOTO W HWBHATa HabBasHa BPEAHOCT MOMe BepOAOCTOjHO Aa ce
W3MEpPH, U TOa BO MOMEBHTOT Kora Ha [lpyluTBOTo My Ce NPeHeceHn CUTE PH3MLK M KOPUCTH O HUBHOTO
KOPWCTEH:E 33 AeN0BHW LENU.

[pyWwTeoTO rd eBUOEHTUPa MaTepujanHuTe BADMKYBaka cnopes HabasHa BPEAHOCT HamaneHa 3a
akyMynupaHaTa amopTUIaumMia W akymynupadara 3aryba nopagu owreTysarse. HamanyBareto Ha
MaTepujanHuTe BNOMYBarba NPOM3Nerysa o/ NpoaawbuTe, pacxoyBarbarta M NPECMETAHATA TEKOBHA
amopTH3aLmja.

MocnefoBaTenHWTE W3AaTOLM CB KanWTaAM3MPaaT BO CMETKOBO/ACTBEHATA BPEAHOCT Ha cpejcTeara,
CAMO TOTALW KOra WCTMTE MM 3rONemMyBsaaT MAHWTE EeKOHOMCHM HOPWMCTH Ha THe CcpeacTsa M ja
noaoBpysaar cocTojfaTa Ha CPEACTBATA (Ce MPOA0AHYBa KOPMCHWOT BEK, CE 3rONEMYBA KanauuTeToT,
ce NoAo6pYBa KBANWMTETOT Ha NPOMIBOAMTE U YCAYIUTE, CE HaManyBsaaT TPOWOLMTE 1 cn).

JpywiTeoTo Ha cexoj AaTym Ha M3sewTajoT 33 guHadcucka cocTojba, Bpwn NpoUeHKa Aand nocrojar
OOKasM 33 DLWTETYBarbe Ha MaTepujanHuTe CpeacTBa (nasapHata BpeAHOCT Ha CPeACTBOTO Ce
HAMaNWAa NOBEKE O/ OYEKYBAHOTO, CE& Hamanun NepuMogoT Ha ynotpeDa MAM KOPWCHOCTA Ha
CPEACTBOTO, NOCTOM GUIUUKE AWM TEXHONOLKE 3acTapeHocT v cn). CpeacTBaTa ce OWTETEHN AOKOAKY
CMEeTHOBOACTEEHATA BpeHOCT e NOroNema of NPoLeHeTHaT HaAOMECTAWE W3HOC,

KanuTanHute aobuekm wman 3aryBd KoW NpOWIAEryBaaT o4 OBWE TPaHCaKUWMW CE NPUKamyBaaT BO
Wasewrtajot 3a ceondatHa 4oBMBKa. AMOPTA3ALM|ATA HA MATepPUjaNHWTE BNOMYBEatLa Ce NpECMETYEa
cnopen NpasoAMHWMCKA METOAd M Ce pacnpeaenysa BP3 CMCTEMCKA OCHOBA 33 BpeMe Ha Hajaobpata
NpoLEeHKa Ha KOPMCHKMOT BeK Ha ynoTpeba.

CrankMTe Ha amopTW3aumWja ce Taka OAPEAEHW O3 BPEAHOCTa Ha MaTepujanHuTe cpeactsa ce
pacnope/ysa B0 TPOWOLUM BO NPOUEHETHOT NEPHOA Ha HETOBaTa KOPUCHOCT.

MpPUMEHETHTE TOAMWHK CTAMNKKW H3 aMopTM3alM1ja, CNOPe] NPOUEHETUOT NEPWOA HA KOPMCHOCT Ce
cneoHWTE!:

MoTopHM BO3MAA 25%
MeBen M KaHUENAPUCKa ONpema 20%
KomnjyTepcka onpema 25%

OctaHara onpema 10%



CaBa neH3wMcKo ApywTeo a.g. Ckonje
®UHaHCMCKM M3BELUTAM 33 roaMHaTa WTo 3aspwysa Ha 31 gekemspwm 2025

(cume usHocu ce 8o unjadu JeHapu, 0ceeH aKo He e NoUHaKy HasedeHo)

H HemarepdjanHu cpeacrsa

HemaTepujanHWTe CpefcTBa Ce NPW3HABAAT HaKO CPEACTBE HA JEHOT H3 HWBHOTO CTEHHYBaHsE,
OOKONKY CE O4eHYBaaT MAHW EKOHOMCKM KopucTd 04 HWBHaTa ynotpefa, gokonky wabaewaTa
BPEOHOCT Ha CPEACTBaTa MOME BepodocTOjHO A2 Ce M3MEPWM, WMM3aT COMNCTBEH WAEBHTWTET
NPeno3HaTAME O LeNWHATA Ha CPeACTBaTa U Ce KOHTPOAMPAHM of CTpaHa Ha dpywrseoTo.

JpywTEOTO rv eBMaeHTMpa HEMaTEpHjanHWTE BNOMKYBara cnopel HaGasHa BPEAHOCT HaManeHa 3a
aKyMyNupaHaTa amopTMIaumja W akymynupadata 3aryba nopaau owTeTysame. Hamanysamweto Ha
HeMaTepWjanHWTe BAOMYBatka NpOW3AEryBa 04 NPoAambuTe, pacXodyBarsaTa W MpPecMeTaHata
TEKOBHA AMOPTH3aLM)a.

MNocnesoBaTeNHWTE U3AATOUM C8 KBNWTAAU3MPAAT BO CMETKOBOACTBEHATA BPEAHOLT Ha CpeacTBaTa,
CaMO TOF3L KOFa WCTWTE W 3FONEMYB3AT WAHWTE EKOHOMCKM HOPMCTM Ha Tue CpeacTea M ja
nogobpysaat coctojBara Ha cpeacTeaTta (ce NpOADMMYBA KOPWUCHUOT BEK, C8 3rONEMyBa HaNaLKWTeToT,
ce noaobpysa KBANWUTETOT Ha NPOM3BOAMTE W YCAYIWTE, C& HAMANYBAAT TPOLWOWMTE W c).

JpyWwTeEoTo Ha cexkoj patym Ha MzeewTajoT 3a puHaHcucka cocTojba, BplA NpoLEHKa Aany nocrojar
A0K33K 33 oWTeTyBare Ha HEMBTEijanHHTE cpefcTBa (na3sapHata BpPeAHODCT Ha CPeacTsBoTo Ce
Hamanuna noEexe 04 OYeKYBaHOTD, C& Hamanki nepuogoT Ha 'g.I'I'IDTpEEEI MAKM KOPpWMCHOCTE Ha
CPEACTBOTO, NOCTOM DUIUYKA WAKM TEXHONDWKSE 33CTAPEHOCT M Cn). CPpEACTBATA CE DIITETEHW SOKOARY
CMETHOBOACTBEHATA BPEAHOCT € Noranema o NPOUEHETHOT HaA0OMECTNME M3HOC.

HanutanHute NOBKMBKM wAW 3arybK KO NpOWMINErysaaTt Of OBWME TPAHCaEKLMM Ce MPWKEMYBaaT 8o
W3sewrTajotr 33 ceondatHa A0OWMBKA. AMOPTHM33LMjaTa Ha HEMATEpUjaNHUTE BADMYBaHA CB
NPECMETYBa CNOPeL NPasoAUHUCKE METOLE W Ce pacnpede/ysa BP3 CUCTEMCKA OCHOBA 33 BPEME Ha
Hajao6paTa NPOUEHKE Ha KOPUCHUOT BEK Ha ynoTpeba.

CrankuTe Ha amopTM3auwmja ce Taka ogpedeHn O3 BpeaHOCTa Ha HeMaTEepWjanHuTe cpegciea ce
pacnopeAyea 8o TROWOUM BO NPOUSHETWOT NEPHO/ Ha HErDBaTa KOPWMCHOCT.

MpvmeHeTaTa rogMiuHa CTanka Ha amopTu3auxja, cnoped NPOUEHeTMOT NEPWOL Ha KOPUCHOCT e
cnegHarta;

Hemartepwjanuu cpeactea 20%



CaBa neH3WCKo ApywTeo a.a. Ckonje
DMHAHCMCKYM M3BELITaW 33 roAMHaTa WTo 3aBpwysa Ha 31 gekemspu 2025

(cume uzHocu ce 8o unjadu JeHapu, 0CBEH OKO HE & NOUHAKY HOBEO0EeHO)

3 MapuyHK cpeacTea M NApUYHK EKBUBANEHTH
Knacudurayujo
MapuuHuTe cpeacTEa Ha OpyWTEOTO rv ondakaar:

napuTe Bo GnarajHata (feHapcKa v Aesu3Ha);

TpaHCaKUMCKa cmeTia Ha JpywTeoTo (Q8HapCcKa U AsBu3Ha);
ABNOSUTH MO BUAYBAHE;

W3NBOEHUTE NapUuHW cpeacTea (BU3HUC KPeaUTHHU KapTUUKKM).

MapUHHUTE EKBUBANEHTH CE HPaTHOPOYHW BUCOKO AVKBWAHM BAOMyBarka, KOW mowar Bp3o 4z ce
KOHBEPTMPaaT BO NapWYHA CPeACTBA M KOW Ce npegmer Ha BesHaqaeH pWM3vK 04 NPOMeHata Ha

HUBHaTa BpEAHOCT.

KaKo NnapuyHm1 eKBWBaNeHTH C8 KnacudMpaaT v Jen03MTH KoKW CE KPaTHOPOYHK W co Kow [pywTrsoTo
MMa MOMHOCT 33 cNoBoOHM YNASTH W NOBABKYBAHE HA CPeACTEATA W KOW MM KOPKUCTK 33 YNPaByBaHse

CO NUKBHMAOHOCTA.

S TpowouW 33 KOPKCTK Ha BpaboTeHuTe

TpowouwTe 3a KOPUCTH Ha BRAabOTEHMTE ce coCTojaT oa:

TpOWOUM 32 KPaTKOPOUHM KOPUCTM: NMAATU W COLWjaNHK NPUAOHECH, NNATEHW OTCYCTBa,
nAaTeHWM [OAMWHKM OAMOPW, PErpec 3a rofuvwed OAMOp, HOBOroAWILEH HAAOMECT,
A0BPOBONHO 34pPaBCTBEHO OCHIYPYBarse, HEMOHETapHM KOPWCTW (34PaBCTBEHA 3aWTUTA,
OCHIypYBakse W CN) 1M APYTM NPUMarsa No gorosopu 3a epaboTysakse.

LonropouyHu KopucTu: jyBunejHid HarpaaW, oTNPEMHMHA 33 OfeH:E BO NeHsuja (Bo m3Hoc og
ABE NPOCEYHN NNATK) W HAZOMECT BO A06POBONEH NEH3UCKK oML,

KpaTopouHKMTe KOPWCTH Ce BPeAHYBAaT NO HEAWCKOHTMPAH M3HOC, KOj Ce O4eKyBa Aa buae nnaTeH
Bp3 OCHOBA Ha paboTeH oaHoc.

LonropouHuTe KOPUCTH CE BPEAHYBAaT tnopes CerawHara BpeaHOCT Ha AeDUHUPAHWTE KOPUCTH Ha
AaTyMoT Ha BunaHc Ha cocTojba. [JoNropoyHHTE KOPHUCTY CE O4eKYBa Aa BMAaT M3IMMPEHU BO Nep1oA
nogoar oa 12 meceuw no AaTymoT Ha ulsecTyearse. [OBTOpHMTE Mepersa Kaj peiepBuparsaTa 3a
jyBunejHu Harpaau, KOW NPOM3NEryBaaT 04 aKTyapcKa A0B1BKa UK 33ry6a, OCBEH U3HOCUTE BRAYYEHW
BO HETO KamaTu, ce npusHasaaT so Masewrtajor 3a ceondatHa pobueka. MNosTopHUTE Mepersa Kaj
pesepeMparsaTta 3a NeH3WK, KoM NPOMINEryBaaT 0a aKkTyapcka AoOWBKa WM 3aryba, OcBeH W3HOCKTE
BKAYHEHM BO HETO KamaT, Ce NPW3HaBaaT Bo M3sewTajoT 3a ceondaTtHa aobuska.



CaBa neH3WcKo gpywTeo a.a. Ckonje
DUHAHCMCKW M3BELUTAW 33 roAuHaTa WTo 3aspwyesa Ha 31 gekemepwu 2025

fcume uzanocu ce 8o unjadu feHapu, oceeH aKo He e NoUHAaKy Ha8edeHo)

U dudaHcucky oBepcru

BO KpaTkoposHH duHaHCMCRM OBBPCKY, ApyWTBOTO rM Kaacubuuxpa cute obBpckK 4M] poK Ha
Aocnesaree e Ao 12 meceuu, a Bo ADATOPOYHK GUHAHCHCKW OBBPCKM CUTe OBBPCHM HMj POK Ha
aocnesawe e nogonr o 12 meceum.

[pyWTEOTO rv NpM3Hasa puHaHouckwTe oBepokw Kako cTaska so M3sewTajoT 3a duHaHcucka cocTojba
TOralW KOra @ BepojaTHO feKa Ke WMa 04/ME H3 CPEeACTEA KOj MOMKE BEPOAOCTOjHO A3 CE WIMEDH,
DuUHaHCUCKMTE OBBPCKY Ce eBWAEHTMPAaT Mo HOMMHANH2 BPEAHOCT BP3 OCHOBa Ha COOABETeH
CMETKOBOACTBEH AOKYMEHT (haxkTypa, AOroBop, MPECMETKE), COMEcHO 33KOHCKWTE NPOMMcH W
cornacHo Ognaykute Ha [pywTeoTo.

J [daHok Ha pobuBka

OCHOBa 33 NPECMETYEAHLE Ha AZHOKOT & A0BKMBKATS YTEPAEHA KAKD PA3NWKHA MErY BRYMHWUTE NPUXOOM U
BKYNHWTE PacXofW Ha OaHO4HMOT ODBP3IHMK, BO M3IHOCKM YTEPJEHW COrNacHo CO npondcuTe 3a
EMETHOBOACTEO W CMETKOBOACTBEHUTE CTAHAAPAM W MCKaKaHa 8o M3eewrTajoT 33 ceondatHa gobuexa.
OcHOBATa Ce 3r0eMYBa 33 HENPUIHASHWTE PACKOAM 33 AAHOYHM LBK M NOMBNKY UCKIMAHWTE NPUXoaM
33 AAHOYHM Uenr. 3aKoHOT 338 A3HOKOT Ha A0BMBKA KaKO AAHOHHO HENPWIHAEBHW rM AeduHupa oHWe
pacXooM KoW He ce BO dyHKUMja Ha fdejHocTa Ha cyBjexToT, OAHOCHO HE ce HenocpedeH ycnos 3a
WIBPIIYBAFbE Ha ABJHOCTA W He Ce nocneaqua of BpWereTo Ha Taa aejHocT (noAapouw,
PENPEIEHTALM]A, NPEMUM 33 MEHAUEPCHO OCUrYyPYBakbe, UCNNaTeHW HANOMECTOUM HA TROWOUW of
paBoTeH OQHOC Hag YTBPAEHMTE WM3HOCM, TPOWOUW 33 amopTM3auWja Koja e NoBWCOKa of,
amopTMIauMjaTa NPecMeTHa Mo CTanKkW Haj nponuwaduTe 8o HomeHknaTypaTa Ha cpeacrsarta 3a
AMOpPTW3aUMja, TPOWOLM 33 MECEYHW HaJOMECTOUW H3 YNEHOBM Ha OpraHW Ha ynpaByBarse Hag
BMCMHATA YTBPAEHE CO 33KOH, yNNaTh Ha NpWaoHecw 3a AoBpoBONHD MEH3MCKO DCHIYpYBatbe Hag
BMCHMHaTa YTEPAEHS CO 3aKOH M ¢A.),

[laHoYHaTa OCHOBA C8 HAMANYEA 33 M3HOCOT Ha M3BPLUEHWUTE BACKHYBaha 04 obMBKATa 04 NPeTXoLHaTa
rogvHa (pewHsectupada gotuexa). Moa pewHsecTwpada Aobueka ce noapasbupaat wasplwieHuTe
MHBECTHLMCKM BNOMYyBara 04 O0DWMBKATa 33 Pa3sojHM UEAW, OOHOCHO BAOMYBarbaTa 3apaau
NpoLWWpYBarbe Ha AejHOCTa Ha A3HOYHWMOT OBBP3HWK BO MATEpPWjanHKM CpPeAcTEa (HeABUMHOCTH,
NOCTPOjKK W ONPEM3, OCBEH NaTHUYKKM asTomobunu, meben, Tenucy, Bena TexHWKa, yMETHUUKK g4ena og,
NUKOBHATA W NPUMEHETa YMETHOCT) M HEMATEpPK|anu CPEACTBA (KoMNjyTepcKku codTeep 1 NaTeHTy).

NaHoyeH nepuog, 3a Koj C8 YTBPAYBa AaHOKOT Ha S0BMEKA € efHa KaneHAapcKa roquHa, a obepsHmK 33
NPECMETYBarLE W MA3Kare Ha A3HOKOT B CEeKOe NPaBHD Auue- pesnaeHT Ha Penybawka CesepHa
MaregoHwja ko) octaapyea nobwBKa 0 BpWEreTO Ha A8]HOCTA BO 3eM|aTa M cTpaHCTeO. CTankaTta Ha
LAHOROT Ha Aobueka uaHecysa 10%,

3apagv NPUBPEMEHWUTE pPASNKMHKKM l'!OMEﬁ.I' BpeOHOCTUTE KOW Ce HOPMCTaT HakKo OCHOBa 2apaiM
003HOYYBAHE W CMETHOBOACTBEHWTE BPEOHOCTHM Ha CREACTERATE W ClﬁBpCHMTE 3apagm ¢IIf‘IHEIHCHCHCI
W3BECTYBArE CE NPECMETYEa O4N0MEH A3HOK. TekoBHaTa Baeyka JaHOYHA CTENKa € KOPWUCTEHa 33
YTERAYBAHE HA 0ANOHMEHWOT AdHOK Ha AobuBKa.



Casa neH3ucko ApywTeo a.a. Ckonje
DUMHaHCUCKY M3BELUTaM 33 roAMHATa WTo 3aspwyea Ha 31 aexkemepwu 2025

(cume uzHocu ce 8o unjadu [eHapu, oceeH ako He e NouHaxy HagedeHo)

K 3akoH 3a muHMMmaneH rnobaneH paHok Ha 4obueHa

Bo jasyapu 2025 roauna, Cobpanverto Ha PenyBauka CesepHa MakeaoHuja ro ycsomn 3aKOHOT 33
MUHKUMaNeH rnobaned AaHoK Ha 4oDMBKa, CO KO HAUMOHANHOTO 3aKOHOAABCTBO CE YCOrNacysa co
DwupekTMeata Ha CoeeToT Ha EY 2022/2523 op gexemepu 2022 roguHa.

OpywreoTto e aen oa Mpynaumja koja Noanexu Ha NpMMeHaTta Ha npasunata 3a rnobanex
MuHMMaNeH aaHok [, Pillar Two") BoeeaeHu of cTpada Ha OECD v TpaHCNOHWPaHW BO pe/ieBaHTHaTa
HaUWOHANHa PeryiaTHea, Co KoM Ce BOBEeAYBa MMHMMaNHa eperTHBHa AaHoYHa cTanka of 15% 33
MYATHHELUMOHANHW FPYNK CO KOHCOAMAWMPAH NPUXOA HaA NParoT YTBpAEeH CO perynaTkeara.

Bo cornacHocT co ynaTtcTeoTo gobueno o MpynaumjaTa, ApywreoTo ja npumeHysa npuapemeHaTa
ucknyduTenHa oapenba — safe harbour, yTepaeHa Bo uneH 55, cnopeg Koja 33 ogpefeH Nepuos He
Ce NpYaHasa HWTY Ce NPECMETYBa 0AN0MEH A3HOK NOBP3aH CO NPUMEHATa Ha Npasunara 3a
rnobaned MUMHUMaNEH AaHOK.

Bp3 OCHOBa Ha HaNPaBEHATa aHaNKU3a ¥ COrNacHD Ha MHCTPYKUMUTE Ha [pynauumjaTa, pakoeoacTeoTo
OLEHYBa AEKa MCNONHYBAHETO Ha YCAOBMTE 04 YAeH 55 e cooABETHO M NPUMEeHUBO 3a [IpywTeoTo
33 NepuoA0T Ha u3BecTysare. CneacTeeHo, BO BUHAHCMCKWTe M3BewTan 3a 2025 roguHa v 3a 2024
rOQMHA HE B NPWU3HAEHA TEKOBHA HWUTY OSNOMEHE AaHo4Ha ofBpCKa Nnosp3aHa co raobanHuoT
MUHHUMANEH SaHOK,

PaKkoBOACTBOTO Ke NPOA0/NM A3 |3 Ceay NOHATaMOoLWHaTa peryiatopHa pamia, AONoNAHUTENHUTE
ynatcTea of MpynauuWjaTta, KaKko W EBEHTYANHUTE U3MEHK BO NPUMEHATa Ha NpaswWnarta 3a Pillar Two, u
COOABETHO KE MY aMyp1pa CMETKDBOACTBEHWTE NOMWMTHMKM U 0BENOAEHYBAMATA BO MOHUTE NERNOAM.

Nl AKUMOHEPCKW KanuTan

AKLMOHEPCKMOT KanuTan ce coctou o4 21.200 obudnu akumu 1 u3xecysa 130.001 unjagu MKJ, (31
Aekemspu 20234 130.001 wnjagy ME[). AKUMOHEPCKUOT KanwTan e LenocHo yraaTeH Bo NapyyeH
H3HoC,

Jb 33KOHCKW pe3iepeEwM

CornacHo 2aKoHOT 3a Tprosckk Jpywrea, ApywTeoTo e o6ep3aHo A3 W3LBOjyBa 3aKOHCKa PE3epea BO
W3HOC 04 5% o[, OCTBapeHaTa roguHa 4obKeKa, Cé A0AeKa 3aKOHCKUTE Pe3epBu He 4OoCTUIHAT

uzdoc oa 1/10 on ocHosa4kvoT Kanwtan Ha [fpywreoto. Ha 31 gexkemepw 2025 roguHa
3aN0MKUTENHATA pesepia Ha [pywTsoTo ro MMa A0CTUrHATO u3HocoT o4 1/10 ocHoBaYKMOT KanuTan.

M Haemwu

WaeHTHburaumja Ha Jorosop 3a Haem, JpyliTeoTo spuwiwv Bp3 ocHoBa Ha baparsata Ha craHaapgoT
MC®M 16, koj ro sedunupa Haemort kako [orosop wau Aen o4 [orosop Koj ro NpeHecysa NpasoTe
[a ce KoHTponupa ynoTpebaTa Ha o4pefleHD CPeACTEO 328 04PeAEH BPEMEHCKA NEPUOS, BO 3aMEH3
Ha HaLOMECTOK.

fToyemHo NpU3HE8aHE

O6BpcKa 33 HaeM ce NPWU3HABA NO CErawHaTa BPeAHOCT Ha WAHMTE NN3Karba 338 HAeM, AMCKOHTUPaHK
CO KOPMCTEHE Ha WHKPEMEHTaNHE KaMaTHa cTanka (OCBEH aKo KamaTHaTa CTanka e HaBeaeHa Bo
[orosopoT 3a Haem), JJOKOAKY KamaTHaTa cTanka e HaseAeHa eo loroBopoT 3a Haem, [ipywTeoTo ja



Casa NeH3WcKo Apywreo a.g. Ckonje
DMHaHCMCKM M3BELUTAM 33 rOAMHATa WTo 3aspwyea Ha 31 gekemepwu 2025

{cume usHocu ce 8o unjadu feHapl, 0c8eH aKo He e NOUHAKY HasedeHo)

M Haemu (npogonmysa)

KOPUCTW 0B3a CTanNKka, 33 AUCKOHTMPAME Ha MGHWTE NNakara 3a Haem, Ges AaHoK. [pywTsoTo ke
npuasae MpaBo Ha KOPUCTEHE Ha CPEACTBO, HA MOYETOKOT H3 HAEMOT.

MacnedosamenHo NPU3HABAH:E

AmopTrsaumMjaTa v TODLWOKOT 33 KamaTa, Ce NPW3HABAaT Kako TPOLOK Ha Mece4Ha OCHOoBa.
MNpaBOTO HAa KOPMCTEH:E HA CPEACTEO Ce 80/4W nNo HabaeHa BPeAHOCT HaManeHa 3a akymyanpana
amopTu3auuja u obesspeaHysarse,

Bp2 ocHoBa Ha aobueHa haxTypa og HaemogasatenoT, pywTeoTo Ke npusHae kpaTkopoyHa
0B6EpCKa KOH HREMOAABATENOT W Ke ja 3aTsopy obspcHaTa.

TpoluouuTe 33 DAPMYBare ce NnpuaHasaar so MaeewrTajoT 3a ceondatHa gobueka.

JpywTeoTo moe aa uibepe A3 He M NPUMEHYBA NPETXoAHWTE Gaparsa Kaj KPaTHOPOUHM MM3MHT
ACTrOBOPM W NM3WHT AOTOBOPM Kaj KoM OCHOBHOTO CPEACTBO MMa Mana BpeaHOoCT,

Bo Toj cayyaj ApylwUTBOTO i NEKM3HABa NAakarkaTa 33 Haem KaK0 PacxXoiM Ha NPaBoAMHMCKE OCHOBA
33 BPeMETDaeHETO Ha HAEMOT MK Ha APYra CMCTEMaTCKa OCHOBA, AOKOAKRY Taa ocHosa nogobpo ro
NPUKEKYBA HAYMHOT Ha KOPWCT Koja ja uma dpywTeoTo o4 CpeacTeoTo.

Mpemur Kod MCPH16

MNpemuHoT koH MCO®W16 e Ha 01 Janyapw 2025 roguna. [pywTsoTo npy3Hasa obspcka 3a Haem, Ha
[aTYMOT Ha No4eTHaTa npumeHa. OBBPCKaTa 32 HaeM Ha NOCTOBYKUTE HABMM, Ke Ce MepM No
CerawHa BpeAHocT Ha NPEnCTaHATUTE NA3Katba 33 HAEM, AUCKOHTUPAHN NO UHKPEMEHTANHATA
KamaTHa cTanka. Bo wcTo speme, [pyWTROTO Ke NpW3Hae CpeACTBO CO NPAB0 HA KOPUCTERE, Yhja
BPEAHOCT & 3TONEMEHE 33 HAaNPaBEHWTE TPOLWOLM 33 afanTauuja Ha NpocTopoT.

NpemuHoT koH MCP®W1E e HanpaseH co W3Bop Ha MOAUPULKPaH PETDOaKTUBEH METO/ CO NPUMEHE
Ha 1 jaHyapwu 2025 roguHa. NprmeHeTaTa roguiuHa CTanka Ha amopTr3auuja e cnopes NepuoaoT Ha
TpaeH:Ee Ha AOrOBOPOT.

H OctaHaTtu pe3epeu

CornacHo 3aKoHOT 33 AaHoK Ha noBWBKa, NaHOYHATA OCHOBa MOME A3 Ce HamanW 3a M3HOCOT Ha
WHBECTHLIMMTE BO MaTEPK]a/HK W HEMATEPKW]aNHK CPEACTEA, NPONMLLAHKM BO 38KOHOT. 33 Aa MOMeE 43 ce
WCHOPUCTH AaHouHoTo ocnoboaysarse, [lpylwTBOTO MOpa A3 M3ABoM Aen 04 nobuBKaTa Of NPeTXoAHaTa
FOAMHA BO M3HOC KOj C& DUERYBa 03 BUAe MHBECTUPEH BO MaTEPHjaNHK M HEMATEpPMjaHW CPRACTEa BO
TeKOBHaTa roglHa.

o PesepBuparba

PezepsuparsaTa ce NPW3IHABAaT KOM3 MMa CeraliHa 3aKoHCKa WK aorosopeHa obBpcHa Kako pesyntar
Ha MMHETK HACTaHW, KOra e BepojatHo gexa ke buae noTpebed oanMe Ha CpeacTea 3a 43 C8 NoAMHPK
obepcKata v Kora mose fa Buae HanpaBeHa peanHa NPoueHKa Ha W3HocoT. Pesepewparsara ce
YTBRAYBAAT NPeKy AMCKOHTUParE Ha OYEHYBaHW WAHKM NAapWYyHK TEKOBW KOPWCTEjHM CTanka npea
0A2HO4YYBaHE Koja Md 0pasyBa TEKOBHWTE NasapHW NPETNOCTaBKK 33 BPEMEHCKETE BPEAHOCT Ha NapuTte
W pM3MLMTE NoBp3aHu co obepcrara.



Caga neHsMcKo ApywTeo a.a. Ckonje
DMHAHCMCKM M3BELUTAKW 33 rogWHaTa WTo 3aspwyea Ha 31 gekemspu 2025

(cume uzHocu ce 80 unjodu JeHapu, oceeH GKo He e NOUHaKy HasedeHo)

3. Ynpasysarbe co pusuum

AKTHBHOCTWTE Ha [pYIITBOTO C& W3N0MEHM Ha PA3NUYHM BUADBKM PU3MLM W 3apaam Toa ce noTpebuu
Pa3NMHHK aHANW3M, esanyauun, npudakatse M PaKoBOASH:E HA OAPEARHO HUBO Ha pU3mK. LleaTa Ha
ApywTeoTo e Aa NOCTUrHE ONTUMANHOCT NOMErY PU3MKOT M NPMHOCOT W 43 M MUHMMKM3KPA
NOTEHUMjANHWUTE HETATHBHKW EPEKTH 33 PUHAHCMCKMOT pe3ynTaT Ha [JpywTeoTo.

MoNUTUKWTE 33 YNpasysare CO PU3MK Ce AW33JHUPaHW Ha TOj HauuH Aa M WABHTUDWKYBaaT W
AHANM3IUPAAT OBME PUIMLM, A3 BOCNOCTABYBAAT COOABETHN PU3MYHN AMMMTI U KoHTpoAu. dpywTeoTo
YECTO M PEBMAKMPA NONUTHKUTE 33 YNPaBYBatbe CO KPEAWUTEH, Na3apeH, MMKBUAHOCEH W ONEepaTUBEH
PH3KK.

A HpegwuteH pu3Mk

VNpaByEakEeTo CO KDEAWTEH PUIKK BO HAjrOAEMa MEpa & 33KOHCKM PeryNMpaHo co orpaHMyyBarse Ha
BNOMKYBArbATA Ha JpYWTBOTO B0 BaHKAPCKM ABNO3NUTH K ADNKHUUKYK XaPTUK 04 BPEAHOCT YWj n3aasay
e Penybavka CesepHa MaxegoHuja.

KpeauTHUOT pU3MK NPETCTaByea BEepojaTHOCT AEKA M3A3BayoT Ha AOMMHUYKATE WHCTRYMEHTW M
[eno3uTuTe Hema Aa Bufae BO MOXKHOCT LENOCHO MAK AENYMHO A3 T U3MUPK 0BBPCKUATE BO poKOBUTE
Ha AOCTacyBarbe.

[pyWwTeoTo yNpasyBa o KPEAUTHWOT PU3WUK HA TOj HA4YWH WTO v BAOKYBa CAOBOAHWTE NapuyHK
CPeACcTea Camao BO 3aKOHCKM Al03BONEHU MHCTPYMEHTH.

OcHOBHM KpUTEpUYMK 38 W3DOp Ha oa0eNHW BUAOEBW MHCTRPYMEHTH CE CNeaHKUTE:

LlOnMHUHKYA MHETPYMEHTH: CTanNKa Ha NpMHOC A0 aocnesarse (YTM), BanyTa, Tpaere M pok Ao
focnesarse.
[Nenoauty o GaHuw:

% KpuTepuymu 3a W3bop Ha BaHKa: ce KOPUCTAT IMMMTHTE Ha M3NO0MEHOCT KOH NoeqWMHEYHM
BaHKu, KOM Ce YTEPAEHM BP3 OCHOBA Ha MHTEPEH MOAEN 33 KNacuduKaumja Ha KeanuTeT
Ha BaHKK, 2 BO QYHKLWM]3 Ha YyNPaByBakbe CO KPEAWTHUOT PU3MK.

2 KpuTepuymu 3a m3Bop Ha KOHKPETEH AEN03UTEH apaHKMaH; CTaNKa Ha NPUHOC — KaMaTHa
CTanKa, BUM, H3 KaMaTHa cTanka (purcHa mau sapwjabuana), BanyTa, pox 40 Aocnesarse,
noceBHW KNAY3YAW BO AOTOBOPAT M .

Mpu u3bop Ha MHCTPYMEHT, ocoBero ce Mma NpeaBma BanyTaTta Ha MHCTPYMEHTOT, 3a wTo 3bopot ce
BPLM COTNSCHO HanpaBeHaTa aHau3a Ha 0AHOCOT Mery:

KaMaTHWTE CTANKK Ha MHETPYMEHTATE BO JEHAPM W EBPa W

BaNYTHMOT PU3MK, KOj NPOM3NEryBa O/ OLUEHKaTa Ha BEPDjaTHOCTA 33 NPOMEHE BO KYPCOT Ha
AEHapOoT M KOj BW PeaynTHUPan Bo Hamanysarse Ha MNABHWHATA Ha [pyWTBOTO NOA 33KOHCKK
MUHMMANHATA rNaBHUHAE M3paseHa Bo espa.



CaBa neH3McKo gpywTso a.g. Ckonje
$UHAHCHCKKW M3BELUTaK 33 rogMHaTa WTo 3aspwyea Ha 31 aekemspu 2025

(cume uzHocu ce 8o unjadu JeHapu, ocseH axo He e MoUHAaKy HogedeHo)

3. Ynpasysatbe co pu3nMumM (npoaonikysa)
A HKpeputeH puank (nposomuxysa)

KpeauTHUOT PM3MK Kaj BAOKYBaHaTa BO Aeno3uTy, [pylwITeoTo ro ciegy Npexy nocTojaHa aHanvsa Ha
cnocobHocta Ha GaHkuTe ga v wcnonwat obBpckmTe KoH [pYWTBOTC KOW NpoW3nerysaat of
[AOroBOPOT NOMEFY AOFOBOPEHWUTE CTPAHK.

PakoBoACTEOTO Ha JpYWTBOTO @ Ha CTaB AeKa CO 33KOHCKWTE OrpaHuYysara W onpenenbBarta pa ce
YYBAAT CONCTEBHWUKHTE XapPTUK O4 BPEAHOCT, CO MOMKHOCT 33 HUBHO OTTYfYBarbe KOra 3a T0a Ke ce jaBu
notpefa, MOME 43 YNpaByea co KPEAUTHUOT PUIMK K3] XapTUUTE 04 BpedHOCT.

Co ornes Ha KBanWTeTOT Ha NN3CKMPaHUTE CPEACTEA, PAKOBOLACTEOTO Ha [pyWTBOTO HE DYERYBa Hekoja
04 LOrOBOPEHWUTE CTPAHK A3 HE MM MCNOAHM 0BBRCKKUTE,

Ha geHoT Ha cocTapyBarke Ha M3BewTajoT 3a puHaHoucKa cocTojba, KOHUEHTPaUM]aTa Ha KPedMTHUOT
PU3KK B NPETCTaseHa Npexry Aeno3nTy CO poK Ha Aocnesarke 40 3 meceuu Bo Anta Banka Al Butona,
Mpoxpeaut Bavka ALl Cronje » Cunk Poag Banka ALl CKonje Kako W Npexry 4pwasHy 0BBp3HMUMA U
JanvicK.

Al MaKCMMaNHa U3NOMEHOCT Ha KPEAWTEH PH3MK Npea Aasarbe KonaTepan uauv gpyri
KPEe4UTHW 3ronemyBsatea

31 pexemapu 2025 31 pexemspu 2024

Nnacmarn 8o DaHky - LENOINUTH 57.500 106.000
XapTvv o4 BpegHocT

- DonmHUYKKW MHCTPYMEHTH 779.075 690.827

836.575 796.827

PakoBoacTBOTO & YBeAeHo BO HEroBaTa cnocoBHOCT Aa BOAM KOHTPONE M A3 OAPHYEa MAHUMAENHA
WINDMEHDCT Ha KpeaWTeH pU3KK Ha [pyWTEOTO, KOja NPOM3NEryEa Of NORTHONMOTO Ha JENO3IMTU 1
BAOHYBarba BO XapTHH 0f, BPEAHOCT.

A.2, AHaNM33 Ha PUHAHCUCKUTE MHCTPYMEHTH CNOPEA BMAOT H3 KAMATHATa CTanka

DuUKCcHa

Bapujabunua
HamaTtHa BrynHo
KHamaTHa cTanka
cTanka
MaacmaHu B0 BaHKKW = 106.000 R 106.000
XapTvu of speaHocT
o JonmHHYKK 690,827 - 690.827
BuynHo 31 pexemepu 2024 796.827 - 796.827
Mnacmarm Bo BaHkrM — 57.500 : 57.500
XapTvu og BpeaHocT
o LoAMHWUYKK 779.075 - 779.075

BrynHo 31 pexkemepu 2025 836.575 - 836.575




Casa neH3MCKO gpywTeo a.4. Ckonje

DUHAHCUCKM M3BELITaW 33 roguHaTa WTo 3aspwysa Ha 31 aekemepu 2025

(cume U3HOCU ce 80 unjadu [eHapu, 0ceeH aKo He € NOUHAKY HasedeHo)

3. YnpasyBarbe co pu3num (npoaonxysa)

A.3, [eno3utk n XapTuu og BpegHocT

[enosnTiTe W XapTUWTe o4 BPEAHOCT Ce A3AeHW NoARAY:

31 pexkemepu 2025 31 pexemspu 2024
Xaptuu og feno3utk BO Xaptun o Odenosuti Bo
BpegHocT GaHKu BpegHocT BaHKu
Huty ce
AOCTACAHW HMTY
OWTETEHM 779.075 57.500 690.827 106.000
Heto 779.075 57.500 690.827 106.000

33 UENUTE HA CABAEHE HA KPEAWTHUOT pHamK, [pYyWTBOTO rM aHanuaupa Jeno3uTute Bp3 OCHOBA Ha
KaTeropu3saumja Ha 6aHkWTe Koja ja epwwm HapoaHaTta Ganka Ha Penybavka CesepHa MakeacHuja.
Cnopepn Kateropusauujata, ronemu Barku ce BaHkm co BRYNHa aKTHBa Hag 55,55 muanjapan MK/,
cpeaHy BaHKu ce BaHkM co BRyNHa aktvea og 13,8 munvjapau MKA Ao 55,55 muaujapaun MK u
manu Barku ce BaHkK Co BKYNHa akTvea nomana of 13,8 munujapan MK,

[pywTeoTo MMa BAOKYBAH:a BO ASNO3UTH BO rONEMM, CPEAHW M Many BaHKK KAKD WTO & NPUKAKAHO

aony:

31 pexemepw 2025

31 pexemepu 2024

[eno3uTi Bo ronemm GaHku 60.000
[enosuTi Bo cpeaHH BaHKu 30.000 15.000
[eno3uTy Bo manu BaHkK 27.500 31.000

57.500 106.000




CaBa neH3WCKOo gpywTeo a.4a. Ckonje
DUHIHCUCKM W3BELUTAaK 33 rogMHaTa WTo 3aBpwyesa Ha 31 pekemepwu 2025

(cume uzHocu ce o unjadu fdenapu, 0C8eH QKO He € NouHaky HasedeHo)

3. Ynpasysare CO pU3nuUmM (NpoaonsKysa)

A4,  OonHMHUYKK WHCTPYMEHTH
I3nasay Ha AOAKHULKWTE MHCTPYMEHTH & PenyBauka Cesepra MaregoHuja. Ha chepHasa Tabena e
AaneHa aHanM3a Ha JONKHWYKUTE MHCTPYMEHTH CNopea HUBHWOT M3aaBa4y.

31 pexemepw 2024 O6Bp3HMLM BrynHo
Penybauka CesepHa

MarenoHuja 690.827 690.827
BuynHo 690.827 690.827
31 pexemspn 2025 Ob6Bp3HMUM BrynHo
Penybnurka CerepHa

MakeaoHuWja 779.075 779.075
BrynHo 779.075 779.075

M3aasaduoT Ha A0MKHUYKWMTE UHCTPYMEHTH Mma BB+ KpeaWTex pejTMHT 33 O0/ITOPOYHD 3a40/MHyBarke
enopeg Fitch pejtudr areHuumjara. (2024: BE+ KpeaWTeH pejTHHT 338 AONTOPOYHD 33400MYB8aHE CNopes
Fitch pejTuHr areHumjaTa)

A.5. OBjexkTHeHa BpegHOCT

OpyWwTBOTO MMa PUHAHCUCKM CPEOCTEE KOW BRNYYYBAaT NapMyHK CPEACTEA W NAPWYHKU EKBHUBANEHTH,
LENO3ATH, LOMMHWYKA XaPTHKU Of BPEAHOCT PACNONOKAMBHM 33 NpoAamba v HyBaHM A0 Aocnesare,
KaKo W OCTaHaT™i noBapysarba. APYWTEoTO MMa GUHAHCMCKY OBBPCHKM KOW BKAY4YBAaT 0BBPCKKM KOH
AoBaByBayi w opyry oDEpCHM,

OBjeKTUBHUTE BPEOHOCTH H3 OBME QMHIHCUCKWM MHCTPYMEHTW HE CE MATEPMjanHO PasNU4HM OF
HWBHATa CMETKOBOACTBEHA BpeAHOCT. MPUKaKaHUTE BpEAHOCTH Ha NapW4HUTE CPEACTEA U NapU4HK
EKBWBANEHTH, OCTaHaTWTe nobapysara, obepckuTe KoH Aobasysadyu u ocTaHath obBpckK He ce
MaTepHjanHO pasNMYHK 04 HUBHATA O6JEKTHUEHA BPEAHOCT KaKo Pe3YATaT Ha HHBHHOT HPaTOR POK Ha
OOCTacyBare.

JIONMHUYKKMTE XapTHW 04 BReAHOCT pacnoaoxnuen 3a npogamba ce eogat no objexTveHa BpegHocT
€O npomeHW Bo o6jeKTMBHE BPEeAHOCT EBMASHTWPaHW 80 KanwranoT. [opagw Toa HuBHaTa
CMETHOBOACTEEHE BPeAHOCT € 8HaKBa Ha HUBHaTa oBjeKTUBHA BPEAHOCT. Jeno3anuTiTe 1 XapTHuMTe 0
BPEAHOCT KOM Ce 4yBaaT A0 AOCNEBarbe WMaaT KamaTHa CTanka koja e npubauikHa Ha nasapHarta
KamaTHa CTanKa. 3aT0a HWBHATa CMETKOBOACTBEHE BPeAHOCT HE & MaTePHjaNHO pa3nlyHa o4 HUBHaTa
ofjexTHBHA BPEHOCT.

DUHAHCUCKWTE UHETPYMEHTU, MEPEHW NO oBjERTMBHA BPEAHOCT, CE NPUKaMaHM BO CNefHMTE HWBOA
Ha XWMepapxuja, Bp3 OCHOBA Ha HAYMHOT HA capenyBarbe Ha objexTueHaTa BpeaHocT. Hueo 1 -[lpmasHu
oBBP3IHMLKM KoM MMmaaT o6jeKTMBHA BPEAHOCT W aKTUBEH nazap v Hueo 2 — objekTreHaTa BpeAHOCT Ce
ofpeAyBa Bp3 OCHOBA Ha nNasapHW npetnoctasky. Bo nweo 1 ce knacupurysanu oBepaHvum 33
AeHaunoHanusaumja v Espoobepanuua. Bo HUBO 2 ce KNACUDUKYBAHW KOHTUHYHMPaHKU 0BBP3HMLM, KOM



Casa NeH3MCKO ApywTeo a.4. Ckonje

DUHAHCHUCKKM M3BELITAM 3a rogMHaTa WTOo 3aBpwyea Ha 31 pekemspu 2025

(cume uzHoCU ce 80 unjadu [eHapu, 0c8eH aKo He e MOUHAKY HasedeHo)

3. Ynpasysarbe co pu3nMum (npogomkysa)

A.5. ObjektHeHa BpeaHocT (Npoaonmysa)

Hemaar aktvaeH nasap. Oswe o68p3HMUN MMaaT koTauuja Ha Makegoncka bepsa, HO MHTepec 3a
TpryBakke co 08Me 0BBP3HULM HEMA WK 8 HE3HAYMTENHO.

OBjeHTMBHATA BPEAHOCT HA OBME MHCTPYMEHTKM € MPOUEHETa BP3 OCHOBA Ha NapameTpy Kako WTo ce
HAMATHWTE CTANKM 1 JUCHOHTUPAHUTE WAHK NAPUYHK TEKDBM KOPUCTE]KK MW CTANKWTE KOW Ce TEKOBHO
BAMEUKM 33 JONMHUMKM WHCTPYMEHTM NOA CAMYHW YCAOBM, KPEAWTHWOT PU3IWK W NEpMopaoT Ha

Aocnesatse.

31 pexemspu 2024

JONHHUUKK MHCTRYMEHTH
- OpwasHm 0BBp3HMUK

BrynHo

31 pexemspwu 2025

JonHHAMKA WHETRYMEHTK
- NpwasHu 06BPIHMLIM

BrynHo

Hueo 1 Huso 2 Hueo 3 BrynHo
253.638 182.043 - 435,681
253.638 182.043 - 435.681
Hueo 1 Hueo 2 Huso 3 BrynHo
259.756 168.329 428.085
259.756 168.329 428.085




Caea neHzucKo gpywrTeo a.4. Ckonje
DUHAHCUCKK U3BELUTAM 38 ro4uHaTa WTo 3aspwysa Ha 31 pexkemepu 2025

([cume usHoCU ce 80 unjadu JeHapu, 0ceeH aKo He e NOUHOKY HasedeHo)

3. Ynpasysare co pusnum (npogonkysa)

A.6. DUHIHCUCHM MHCTPYMEHTH KOMW HE ce mepeHM no objeTMBHa speaHoCT

JenosutiTe v xapTHMTe 04 BPEAHOCT KOW Ce 4yBaaT A0 AOCMeBare MMaaT KamaTHa CTanka Koja e
NpWMBAMIKHE Ha Na3apHaTa KamaTHa cranka, 3aToa HWBHATa CMETHOBOACTEEHE BPEOHOCT HE €
MaTepwjanHo pasnuyHa og HMBHaTa objerTHMBHE BpeaHOCT,
Moaony ¥ NPYKa3s Ha CMETKOBDACTBEHATa W objerTHBHaTa BPEAHOCT Ha OUHAHCUCKK CPEACTEa U
oBBpCKKM KOW HE Ce MEPEHM cnope/, oBjeKTMBHE BpEAHOCT,

31 pexkemepu 2024

MNapu4HKY CPEACTEA K NAPHUYHK
EHBUBANEHTH

[aneHu KpeanT ASNO3KTH KayLMK

XB xowu ce 4yBaaT Ao AoCNeBare

DUHAHCUCKM CpeacTea
pacnonoMu1ed 3a npogamba

MNobapysarka 04 KYyNyBa4uTE

MAarTeHu TPOWOUM 33 MOHMTE
nepuogr M HegoCTacada Hannarta
Ha npuxoaw (ABP)

BrynHO GpHMHAHCHUCKKM CpeacTea

O6spcku cnpema spafoTeHuTe

O68pckM KoH aobasysauuTe

NonropoqHu oBBpCKKU cNpema
nosp3aHu cybjexrtm

MpecmeTaHo a CANDKEHD NNakarbe
Ha TpowouwTe

BrynHo dMHAHCHCKK 0BBPCKK

CMeTKoBOACTEEHA BpeaHOCT

ObjexTMBHa BpeaHOCT

47.653 47.653
60.000 60.000
255,145 256.855
435.681 435.681
11.284 11.284
34.809 34.809
844,572 844572
4918 4.918
10.663 10.663
24.310 24.310
39.891 39.891




Casa NeH3WcKo gpywTteo a.g. Ckonje
@DUHAHCUCKMA U3BELLTAM 33 FOAMHATA WTO 3aBpLYyBa Ha 31 pekemepwu 2025

(cume usHocu ce 80 unjadu [eHapu, oceeH aKko He e NOUHAKY HagedeHo)

3. YnpasyBare co pusnym (npoaonysa)

A.6. DPUHAHCHCKM WHCTRPYMEHTH KOM He ce mepeHn no objeTueHa BpegHOCT

(npoponmyea)

31 pexemspu 2025

MapuyHM cpeacTaa ¥ NapuYHH
EKBWBINEHTH

NageHu KpeauTy JEno3MTH KayuMu

¥XB Kow ce yysaaT A0 Aocnesare

DUHIHCUCKK CpEQCTEA
pacnonowMBeM 3a npogamba
KpaTHoOpOUYHKW DUHBHCUCKK
cpeacTea

OcTaHaT DUHAHCHUCKK
nobapyeara

Mobapysarea 04 KYNyBa4ynTe
MaaTeHy TROLWOUM 33 MaHWTe
nNepMoaM ¥ HeQOCTacaHa Hannata
Ha npvxoau (ABP)

BrynHO GHHAHCUCKM CPeAaCTBa

0OB6spcky cnpema BpaboTeHuTe

OBspcku KoH AobasysaumnTe

Ofspcky cnpema noBp3aHu cyGjextu

MNpecmeTaxo 2 04N0MEeHD NAaHakkbe
Ha TROLIOUMTE

BKynHO puHaHCHCKK 0BBpCKK

CmeTKoOBDACTEEHA BpEgHOCT

OBjexkTHBHA BpEeAHOCT

58.274 58.274
263.934 274.259
428.085 428.085

87.057 87.057

74 74

27.809 27.809

37.148 37.148
902.381 902.381

7.176 7.176
503 503

65.136 65.136

25.424 25.424

98.239 98.239




Casa neH3ucKo ApywrTeo a.a. Ckonje

DUHAHCKUCKK M3BeLUTaM 3a ro4MHaTa WTo 3aepwysa Ha 31 pexkemepu 2025

(cume usHocu ce 8o unjadu fleHapu, 0ceeH aKo He € NOUHAKY HasedeHo)

3. YnpasyBare co pusnyM (npogonkysa)

A.7. KOHUBHTPaUW]jE HE PUIVKOT Ha (PUHAHCHMCKUTE CPEACTEa CO KPEAWTHA

WanomeHocT

(a) Feozpaghcku peauoH
CJIEIEQHHBB Tabena ja dHanu3vpa KPpeaAWTHAaTa WINOMEHDCT NO FEDFDH¢EHH PErvoHuK,

Mnacmarm BO BaHKK -
OEno3uTH

XapTHu oA BpeaHOCT -
AONRHWYKKA
WUHCTPYMEHTH
MapuuHM cpeacTea M
EKBUBANEHTH

31 gexkemepw 2024

Mnacmaru o BaHKMK -
4eno3nTn

XapTvM o4 BpegHOoCT -
OONKHUYKK
WHCTPYMEHTH
MNapwuHu cpeacTea W
EKBMBANEHTH

31 perkemepu 2025

B MasapeH pu3KK

Esponcku
ApHasu
HOM He ce PenyBauka
OpHaBy  YNeHKM Ha CesepHa
op EY EY MaxegoHuja BrynHO
= - 106.000 106.000
- - 690.827 690.827
1.653 1.653
- - 798.480 798.480
- - 57.500 57.500
= - 779.075 779.075
58.274 58.274
894.849 894.849

MazapeH pUaMK € PUIMKOT SEKE NPOMEHWTE BO N33aPHUTE LEHK, Kaka NPOMEHA BO KAMaTHWTE CTanKuy,
NPOMEHE BO LEHWTE Ha3 KanuTaNoT W AEBUIHUTE KYDCEBK Ke BMJaaT Ha NpuxoavTe Ha [pyWwTeoTo uin
Ha BpeAHOCTa Ha nocegysaHuTe GMHAHCMCKKM MHCTPyMeHTW. [pywTBoTo v NPOUEHYEA NazapHuWTE
PU3MLM M MaKCUManHKTe 3arybu KoM MOMAT A3 Ce O4EeKYBaaT, a Kou ce Ba3upaaT Ha NPeTNOCTABKK 32
pPasv4yHK NPOMEHK Ha NazapHuTe ycnoswW. PaKoBOACTBOTO Ha [pYyWTEOTO NOCTAasyBa rpaHMuM 33
PUEUKOT KOj WTO MOME A3 ce NpMdaTH M KOJLITo PegoBHO Ce Ceaun.



Caga NeH3WcKo apywrso a.g. Ckonje
DUHAHCHCKM W3BELUTaM 33 rogMHaTa Wro 3aspwysa Ha 31 gekemspu 2025

feume usHocu ce so unjedu JeHapu, OCEeH TKO HE € NOUHakKy Hasedero)

3. ¥Ynpasysatse CO pu3num (npogonxkysa)
b1 BanyTteH pW3uK

[ipyWITBOTO @ M3NOMEHO HA BANYTEH PU3MK NPEKY TPAHCAKUMW BO CTPAHCKa BanyTa. M3noweHocTa Ha
BANYTEH PUIUK, BO HajrONEMa Mepa NPOU3/NEerysa Of BAOMYBaraTa BO QUHAHCUCKKM MHCTRYMEHTH,
NOTOYHO A0AMHWYKK XapTWMK Of, BPEAHOCT, M CE MaHWMQECTMPa NPEKY BAMjaHWME Ha BPEAHOCTA Ha
¥apTuMTE 00 BPEQHOCT AEHOMMWHMPpaHW BO CTPDaHCKa BanyTta HOWM C& JyBaaT BO nop‘rdm.nuuw
pacnonosued 3a npogaxba. dpywTeoTo ro cnedu v yNpasysa co BaAYTHMOT PUINK MPEKY MeceqHa
aHanu3a Ha nopTdonuoTo Ha dpywTeoTo.

Ha 31 gexemepu 2025 roguHa, [pyWTBOTO UMa CpeACTEa M 0DBPCKU MCKAXKaHK NO BaNYTa 1 Toa:

31.12.2025 - Eepa

DUHAHCWCKW CPRACTRA PACNONDHKAMBY 33 npoaawba 365.980
@UHBHCUCKKW CPEACTEa KOW Ce YYBaaT Ao Aocnesake 263.934
MpecmeTaHi NPUXOAM WTO He moxmene aa Buaar 10.511
haxTypupaHu

OcraHatu nobapysarba 96
OanomeHn 4aHoNHKW CPeACTBa 690
MNapW<Hu CpeacTBa ¥ NAaPUHHKM EKBUBANEHTH 31
BrynHW dMHAHCUCKM CpeAcTEa 641.242
LonropodHd 06BpCKK 1.197
0O68pcKu cnpema spaBoTeHuTe 126
OB6Bpcku Kon aobasysaum 94
OBGBPCKM CNPEMa NoBp3aHK cyBjexTn 65.136
BrynHu huHaHCUCKK 0BBpCKA 66.553
Herto pasnuka 574.689

Ha 31 aexemepu ako KypcoT 3ajakHe/ocnabre 3a 0,3% so oaHoc Ha EYP, a 0CTaHaTUTE NPOMEHAUBU
OCTaHaT UCTW, KanuTanot Ha JpywTseoro ke ce 3ronemu/Hamanu 3a okony 1.700 unjagu MKL (2024:
1.900 unjagu MK/), HajMHOTY KaKo Pe3yNTaT Ha KYPCHUTE Pas/nKK Ha APKaBHA 0DBp3HKLIM,

29



Caea neHsWcKo ApywrTeo a.4. Ckonje
DUHAHCUCKM M3BLLUTAW 33 rogMHaTa WTo 3aspuwyea Ha 31 pekemepwm 2025

(cume uzHocu ce 8o unjadu [eHapu, oc8eH aKo HE e NOUHaKY HagedeHo)

3. YnpasyBsarse co pu3uum (npogonkysa)

B2 HKamareH puauK

PU3MKOT 0f NPOMEHE HA KAMaTHWTE CTanNKkW e 3acTaned Kaj akTueara Ha [pywTeoTo, NOTOMHO Ka
B/I0MYBArLATa BO AENO3WTHM M XapTuk 04 BPEOHOCT, HACNpOTH NacusaTa kaje BO AOCErAWHOTO
pafioTerse HEMa KaMaTOHOCHW ODBPCKM, MAK MCTUTE €& HE3HAYHTENHM.

ApyWTBOTO YNPaBysa CO KaMaTHWOT PU3WK MPEeRY CAeaetbe HA TPEHA0BMTE Ha HaMaTHWTE CTarnKu,
NPecMeTHa U CNedeHse Ha NPOCEYHMTE KAMATHUM CTanNKK, NPOUEHKE Ha MAHWUTE ABMIKEHE Ha KaMaTHUTE
CTarnkW, afeKsaTHO CTPYKTYpUparbe Ha WHBECTMParbata Ha cnoboaHwuTe napuyHK cpeacTsa W
CHAYYYBaHE HA AOTOBOPH CO HUMHCHW NPUHOCH.

LApyWwTeoTo ro chegu KamaTHUOT PUIMK Ha] GUHAHCHCKWTE WHCTPYMEHTH BP3 OCHOBA Ha MECEYHWUTE
uHGopMaLMK 3a CTPYKTYPaTa Ha NnopTGoNMOTO 04 aCNexT Ha BMCHHATa Ha KamaTHaTa cTanka, BWA0oT Ha
KaMaTHaTa cTanka (dukcHa/BapujabunHa), BMAOT Ha M3gasaqoT (nosp3adw/ Henospsanu cybjexTw)
KEKO W NPOCEYHATa KAaMaTHa CTanka.

Ha 31 nexemepu 2025 roauHa, JpywuTeoTo e8MASHTUPE A0QBOP 33 HAEM Ha AeNoBeH OBjeHT cornacHo
MC®DK 16, co AMCKOHTMPaHa KamaTHa cTanxka 04 4,97% , 2 aKTHBaTa Ce COCTOM 04 APHAEBHW oBBpR3IHMUM
£O PMKCHA EHEKTUBHE HAMATHA CTANKA WU dNeKcuBUNHK ABNO3MTI COo GUKCHA KamaTHa CTanka.
MpoceyHaTa KaMaTHa cTanka Ha aeno3uTuTe Ha 31 gexemspn 2025 nzHecysa 3,29%, (2024; 3,93%)
YUecTBOTO Ha Aeno3uTMTE €O DWKCHA KamaTHa CTanka B0 BKYMHUTE [AENO3MTK 3akiyyHD co 31
Aexkemepu 2025 e 100%, (2024: 100%)

B3 LieHoBed pU3MK

ApyWTBOTO € W3NOMEHD Ha UEHOBEH PU3MK Nopaau npomeHa Ha objexTueHaTa BpPeAHOCT Ha
OONMHUUKKTE XapTvW O BPEAHOCT — APMABHW 06Bp3HMUM KnacubuumpaHu Bo noprdoamoTo
pacnonomnusi 3a npoaaskba. EdexToT 04 NPOMEHATa Ha OBJEKTMBHATA BPEAHOCT AMPEKTHO HE BAMjae
Ha pe3ynTaTtoT o4 TeKOBHOTO paboTerse.

3a ynpasyBarbe CO PUIMKOT OA NPOMEHE HA UEHATa HA WHBECTUUMMTE BO AONMHHUKN MHCTPYMEHTH
OpywreoTo ro gueepauduumpa ceoeto noprdonuo.

AKO LEHWUTE Ha JONMHUMKWTE XaPTWK 04 BpeaHOCT, ce 3ronemaTt/Hamanar 3a 2% Ha 31 gekemspu 2025
rOAMHA, @ CUTe APYry Bapwjabnu OCTaHaT UCTW, KaNWTANOT Ha [lpywTeoTo Ke ce aronemu/Hamani 3a
oKony 8 muaronu MKA (2024: 7 munnoHn). Heto edexToT 04 NpespeaHyBarkeTo Ha 06Bp3HMUMTE Ha
AOpywreoto o AFS nopTdonvo KoM HEMaAaT NasapHa UeHa of NOYeTOKOT Ha ro4uHaTta e 3rofemeHa
BpeaHocT 3a 3,4 muanoHu MK, (2024: 7 muanoHu).

3



Caea neH3MCKO ApywTeo a.a. Ckonje
DUHAHCUMCKK U3BELUTaM 33 rogMHaTa WTo 3aepuwysa Ha 31 gekemspu 2025

(cume usHocu ce 8o unjadu feHapu, 0c8eH OKO He e NOUHAKY Ha8edeHo)

3. YnpasyBsare co pu3uumM (Nnpoaonikysa)

B JIMKBUWAHOCEH PU3MK

NIMKBMAHOCEH PHM3UK NPETCTABYEA BEPOjaTHOCT O4 CAYHYBathe Ha HEFaTUBHKM HACTaHW KOU Ke AoBeaaT
A0 HEMOMHOCT ApyWTEOTO A3 TM UCNOAHYEa ADCTacaHuTe 0DBPCKK.

[pylTEOTO MMa BOCNOCTABEHO NOCTANKE 33 YNPaBysakse CO NMKBUAHOCHWOT PU3NK HA MECEHHO HHBO
W M3BECTYBA 338 MECEYHATa U KBAPTANHATa IMKBMAHOCHA No3MUMja. OapHYBaHeTo H3 CODABETHO HUBO
Ha MMKBWAHW CPeacTea e Noa BaujaHue 1 Ha 3akoHckuTe Baparba, ogHocHo BaparaTa Ha perynaTopor
33 O/IPHYBAHLE HE 3340/MHUTENHW NMKBWAHW CPECTBa B0 U3HOC YTBPAEH Kako % of rnasHiHaTa Ha
OpywreoTo.

Bo AocerawHoTo paborerbe [ApywTsoto BWAo BO MOMHOCT A3 MM NOAMKUPK CUTE [OCNEaHK OBBPCKM.
CuTe duHaHcHcky 06BpCKM Ha [pylITBOTO AOCNeBaaT B0 PoK o4 eaHa roguHa no 31 aexemepu 2025,

ocBeH 0BBPCKUTE NO OCHOB Ha ADATOPOMHMW pe3epBrparba 3a BeHedutv Ha spaboTenm.

TaBenaTta noAony NPETCTaByBa aHaNU3a Ha cpeacTeata u obspckuTe Ha JpywTeoTo, NO rpynK cnopes,

OCTaTOKOT Ha NEPUOLOT CMETaH 04 A3TYMOT Ha M3sewrajor 3a puHaHcMckaTa coctojba Ao aatymoT

Ha gocnesame.

31 pexemspw 2025

Oo1 Oa1lpao0 Oa2p0 0Op3po Op 4 po Hapg 5 no
BxynHo

roguHa  2roguHd 3 roguHK 4 roaWMHM 5 rOgMHM  TOAMHMK BMOYBatbEe
PUHIHCUCKKM CpeacTEa
pacnonomMen 3a npogamba - 220,436 19.182 188.467 428.085
DUHaHCMCKKM COBACTEA HOW CE
4YyBaaT 40 ADCNEBALE B6.806 264 084 - - 350.990
NoBapysarsa 08 KynyBaum 27.809 - . - - 27.809
Mapu 1 NapKUYHK EKBUBANEHTH 774 - - 57.500 58274
OcraHati GUHAHCKCKK
nobapysarsa 74 74
NaaTeHd TPOWOLUH 33 HOHWTE
nepMoau M HegocTacaHa
Hanaarta Ha npuxoaw (ABP) 37.148 37.148
BrynHH GUHAHCHCKK CPEACTBA 152.711 - 484.520 19.182  1BB.467 57.500 902.381
DBepcku cnpema spaboTexnuTe 7.176 - - - = z = 7.176
OBbBpcxM cnpema noepIadn
cyBjextu MCOU 16 6.270 6.581 6.908 7.251 7.611 30.514 65.136

a oNoMeH

TIPEEMETARGA B RACHID 25.424 25.424
nAakakee Ha TpoWwouuTe
BRYNHY GUHAHCHCKY 0BBPCKI 38.870 6.581 6.908 7.251 7.611 30.514 97.736

113.841 (6.581) 477.612 (7.251) 11,571  157.953 57.500 B04.645

Heto nMHaMAHOCHA Pa3nuKa
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Casa neH3WcKo ApywTseo a.g. Ckonje
PHUHAHCMCKM M3BELITaM 33 roAMHaTa WTo 3aBplwysa Ha 31 gekemspu 2025

(cume uzHocu ce 8o unjadu [eHapu, oc8eH aKo HE e NOUHaKY HaeedeHo)

3. YnpaBysae co pu3nuM (Npoaonkysa)

B /IMkBupHOCEH pU3KK (NpoaonmyEa)

31 pekemspu 2024
Oplpe Oa2p0 Op3pe Opdpo
pe 2 3 4 H 5 Haps e BrynHo
roAnHa fOAMHM  BWAYBaHE
roguHH roguHK rogHHA roguHA
DUHIHCHCKK CPEACTBA
pacnonouey 3a npopamba 23.297 6.273 6.273 219.718 6.273 173,846 - 435681
DUHAHCHCKM CPeAcCTBa KOW Ce
YyBaar 4o docnesdtse - - 255,145 255,145
Danedw QenoanTi K KpeauTH 60.000 - - - 60.000
Nobapyearsa 04 KyNyeaqu 11.284 - - 11,284
NapK ¥ NApHYHK EKBHUBANBHTH 47.653 B - - - 47,653
MNpECMBETAHK NPUXOLM WTO He
momens ga buaar dakrypupa 34,809 34,809
BrYNHW hHMHAHCHCKK CpBACTEa 177.043 6.273 B6.273 474.863 6.273 173.846 B44.572
Obepcku cnpema spaboTexu 4918 - . 4918
OBBpCKK KOH AoBaByBaqK 10.663 - - 10.663
MpecmeTaHo a 0AN0HEeHD
NNakarke Ha TPoWOouKUTe 24,310 24.310
BrynHu dpHHAHCHCKKW 0BBPCKK 39.891 s - - - = 39.891
Heto NnMKBMAHOCHA PaznMKa 137.152 6.273 6.273 474.863 6.273 173.846 804.681
Hocnesasse Oocnesawe | focnesarbe | flocnesarse | focnesare
2025 oglpo3 | oga3meceuyn | opglpos Hapg 5 BrynHo
Ao 1 mecey
MeCceum Ao 1 roguHa roguHH rO4MHHA
BrynHu
oBBpcKM
(gorosopeH 18.092 8312 21.813 30.808 37.110 116.136
A3aTyMm Ha
Aocnesarse)
Locnesarse Docneearse | Jocnesare | Jocnesarwe | Jocnesare
2024 oalao3 | og3meceuyw | oglpos Hag 5 BrynHo
8o 1 mecey,
Meceum ao 1 roguvHa rogMvHA rognHH
BrynHH
o6BpCKM
(aorosopeH 24,688 12.370 19.373 - 2.723 59.155
AaTym Ha
AOcCnesarke)




CaBa neH3Mcko A4pywTso a.a. Ckonje
PUHAHCUCKKW M3BELUTAW 33 roAWHaTa WTo 3asplwysa Ha 31 pekemspu 2025

(cume u3HOCU ce 80 Unjadu JeHapu, OC8eH aKo He e NOUHOKY HosedeHo)

3. YnpasyBare co pusuum (npoaonxysa)
O YnpasyBarbe CO Kanwuran

MoauTkKaTa Ha ApyWwTeoTo e Aa oApHYea cTabWAHOCT Ha KanuTanHata 6asa co Uen Aa ce 3agosonar
3aKOHCKUTE Baparba, Aa ce 3aapu 4osepbarta Ha N33apoT W A3 ce OAPHMK MAHWOT PasBoj Ha BuaHMcoT.

Cnopea 3akoHckuTe Bapakba, KanuTanoT Ha JpywTeoTo Tpeba Aa usHecysa Hajmanky 10 muanoHK
EYP, 04, MOMEHTOT KOra cpeacTeara Ha gsarta $oHaa co Kou ynpasysa ke HagmuHaTt 300 muauoHu
EVP. Ha 31.12 2025 roauHa, BpeAHOCTa Ha ABata doHaa usHecyea EYP 1.355 mununonu, a kanutanot
Ha ApywTeoTo, 8o M3Hoc of EYP 14,8 MUAMOHK @ NOBMCOK 0F 33KOHCKKM MUHUManHuoT (EYP 10
MUAMOHK), 38 4,8 munuvoHu EYP.

4. NpoueHKM NpMU NPUMEHA Ha CMETKOBOACTBEHUTE NONAUTHUKM

[ApylWTEoTo BPWM NPOLEHKKA M NPETMNOCTABKM KOWM BAWj3aT Ha NPE3EHTUPAHUTE M3HOCK HA CPeACTBaTa
1 oBBpckuTe. [pYIITBOTE BPLUM PE3EPBUPaka HA TROWOUKW KOW Ce OAHEeCcyBaaT Ha TEKOBHATA roguHa
KOW 3eMajiu ri BO NPeABMA MCKYCTBOTO Of, MUHATOTO, O4eryBarbaTad 338 MAHWTE HACTAHM W BAMjaHMETO
Ha Apyry GaKTopu, Ce BepYBa AEKE CE PBIYMHM.

PaKOBOACTBOTO Bp3 OCHOBa Ha NpogECMOHANHO pacyaysare, $MHAHCHCKWMTE CPRACTBA KOM MM
noceaysa JpywTaoTo ri 804y no oBjeKTUBHE BpEOHOCT.

O6jexmuena epedHocm Ha xapmuume od epedHocm pacnonoxnusu 3a npodascba

06jexTMBHATE BPEAHOCT Ha GUHAHCUCKUTE MHCTPYMEHTY KOW HE KOTMPaaT Ha akTMBHWTE nalapwu ce
ONPeaenysa €O KOPUCTERE Ha MHTEPHW TEXHWMKW 33 BPEAHYBaLE. THUE BKAYYYBAAT KOPUCTEHE HA
MEeTOAM Ha CEraliHa BPeAHOCT, MOASNM BP3 DCHOBE Ha NAapameTpu Kou ce gocTanHu. CuTe mogenu Ha
BpeAHYBALE HAJNPEO Ce NOTBPAYBAaaT npes A3 DMAaT KOPWUCTEHKM KaKo OCHOBA 33 (PUHAHCMCKO
WIBECTYBaFE WM NEPWOAWUHO CE Pasrneaysaat op, CTPaHa Ha PaKoBOACTOBO Kade WTO € MOMHO,
[pywTeoTo rv cnopeaysa BpeaHyBarbata Ao6WeHr 04 PasnuyHUTE MOAEAW CO OHWE KOM KOTHPAaT Ha
SKTMBHM Na3apK Ha CAWYHKM UHCTPYMEHTW, U CO CTBADHWUTE BPEAHOCTH KOra MCTUTE C& Peanv3upaar, co
Uen noHaTamy 4a r'v NoTBpAMA UCTUTE.

Mpoyexrem aex HO PO32PAHUYYBAHE HO G2ZEHMCKU MPOWoYU

Bp3 OCHOBA HA aKTyapCKa NPECMETHKA W NPOLUEHKA, PakKoBOACTBOTO OANY4YH, no4Hysajim og 01.01.2025
roAuHaE, CWMTE HOBOHACTAHATW AreHTCHW NPOBM3MKM O3 CE KanWTaiu3vpaaT M amopTWIMPaaT Bo
COMAACHOCT CO NOAWTHKATa M cTaHaapacT MCOW 15, Mpuxodu od dozosopu co KyNysa4yu, a TEKOBHWOT
ebext ga bmge npukaman Bo bBunancoT Ha ceondartHa LoBKMBKE nNpexy amopTviauuja Ha
KanWTaNWIMPaHUTE TPoLWOoUK. MPoOLEHETMOT NEpWO Ha pasrpaHuyyearee & 10 roguHu.

WMukpemesmanHa cmanka 3g 3a0oaxysarse

NpemuHoT koH MC®U 16 e Ha 01 Janyapu 2025 roAnHa. [ipylwTeoTo npu3Hasa ofiBpcHa 3a Haem, Ha
NaTYMOT Ha NoUeTHaTa NpumMeHa. OBBPCKATa 33 HAEM Ha NOCTOBYKMTE HAEMM, Ke CE MepM No
ceralHa BpeAHOCT Ha NPEeoCcTaHaTUTE NAaKatha 338 HAeM, AUCKOHTUPEHW NO MHKPEMEHT3NHATE
KamaTHa CTanka. KamarTHaTa CTanka e yTePAeHa BP3 OCHOBA Ha PENeBaHTHUTE NazapHu NOAATOLM
npuAaroAeHa a4a ri pednexTupa cneurduUHUTE pUIKLKY NOBP3aHK CO POKOT Ha [OTOBOPT Ha HAEM
KaKO M BKOHOMCKATa OKOAMHA Ha ApMKasaTta Bo Koja ApywrsoTo pabotu.

Ex]



Casa neH3ucKo agpywrTso a.n. Ckonje

DUHAHCUCKW M3BELITAMW 33 rogMHarTa WTo 3aBpwysa Ha 31 pekemepwm 2025

{cume uzHocu ce eo unjadu [eHapu, oceéeH OKo He € NOUHaKY HoeedeHo)

S. Mpuxoawn og ynpasysarbe co 3agomkuteneH/pobposoneq goHg
Japonmutenen JagonmKuTeneH
dbona, boHg,
31 pexkemepw 2025 31 pexkemspw 2024
MNpuxo4M 04 HAAOMECTOK 04 NPUAOHECKH 124.832 119.058
MpuxoaM 04 HaADMECTOK 33 YNpasyBatbe 270.087 234.503
MNpuxoamn 08 HAAOMECTOK 33 NPEMKH 6 5
394.925 353.566
Dobposonex DobposoneH
pona, doHa
31 gpexkemepw 2025 31 pexkemepn 2024
MpMxo4M 04 H3AOMECTOK 08 NPUACHECKH 6.445 5.443
MpuxogM o8 HaB0MeCTOK 33 yNpaByBare 20.090 17.359
MpuvxoaW o4 HaA0OMECTOK 33 NPEMKH - 1
26.535 22.803
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Caea neH3vcKo gpywTeo a.g,. Ckonje

DUHAHCUCKM M3BELUTAKM 33 roAMHaTa WTOo 3a8pwyea Ha 31 pexkemepwu 2025

(cume uzHocu ce 80 unjadu JeHapu, 0C8eH aKo He e NOUHaKY HasedeHo)

6. Pacxogu og ynpaByBarbe co 3agonkurencH/pobpoeoneH toug

JaponmureneH 3aponmureneH
dboHg doug
31 pexemepu 2025 31 pexemepu 2024
Pacxoaw 3a MANAC 50.657 46.314
Pacxoau 3a yyeapoT Ha UMoT 18.044 15.812
Pacxoaw 3a ®ovgor Ha NMHOCM 6.513 6.372
TpOWOoUM 33 TpaHCaKUMM 27 5
TPOWOLM 33 MapKETHHT 19.458 20.049
TPOWOWH 32 areHT« 757 4.870
OcTaHaTy TPOLWOUM 33 ynpasysatse co hoHAoT 1.359 1.187
96,815 94.609
Dobposonen [obBposonex
tboHg doHa
31 gexemspu 2025 31 pexkemspu 2024
Pacxoam 3a MAMAC 1.622 1.677
Pacxodu 33 4yBapoT Ha UMOT 1.343 2.208
Tpowoum 3a TPaHCaKLUMK 27 -
TpowouM 338 MapKeTHHI 1.079 1.260
TpowouM 33 areHTH 1.002 6.682
OcTaHaT TPOWOoUM 338 ynpasysatbe co GoHaoT 90 76
5.463 11.902
7. Tpowoum 3a CYPOBMHU M APYTY MaTepujanu
31 gekemBpm 31 gexemepH
2025 2024
MoTpolleHK CYPOBUHM M MaTepujanm 507 627
MNoTpoweHa eHepruja 1.432 2.098
MNoTpolWweHn PE3EPBHM AEN0BM U CUTEH MHBEHTAP 76 32
2,015 2.757




CaBa neH3McKo gpywTseo a.4. Ckonje

PrHaHCMCKK M3BELWTaMW 33 roAWHAaTa WTo 3aspwysa Ha 31 gekemepu 2025

(cume uzHocu ce 80 unjadu feHapu, Oc8eH aKo HE e NOUHAKY HasedeHo)

8. Tpowouwu 3a ycayru

31 pekemBpH 31 pekemBpH
2025 2024
NOWTEHCKK, TENEPOHCHM U UHTEPHET YCNyru 3.340 3.127
Yoayrw 33 o4pHyBakhe ¥ 33WTHTa 5344 7.772
HagomecT 3a nMueHLm 5.476 12.061
QOcTaHaTH yoayri 308 202
18.468 23.762

0. Mnhaty U HAAOMECTOUM Ha NNaTa ¥ OCTaHaTH TPOLWOUM 33 spabortenure

Tpowouw 33 NnAaTH

Perpec 3a roguweHd ogmop

Hosoroguiues HagomecT

Lpyri AudYHKM NPUMaHEa N0 MeHaUEpPCHA A0r0B0PH
Tpowouw 3a caymbeHn naTysara

Tpowouw 3a cTpyyHo obpasosadue

NoBpoBoAHO 34paBCTEBEHD DCHIYPYBaHE
OobGpoBonHO NEH3WCKO OCHIYPYBaH:E

OcTaHaTt TpowouM 3a spaboTeHuTe

10. OcraHatv Tpowouu oa paborerwero

BaHKapcHy NPoBK3KK

Tpowouw 3a oCUrypyBaree

lMpaBHK, HOTAPCKK 1 PEBMIOPCHM YTNYTH
Ycnyrv no goroBop 3a Aeno

Tpolwouw 33 penpeseHTauuja

HagomecTouw Ha YneHoBu Ha HO

TaKcK, 4NaHapPMHK M 4Py HAO0MECTOUM
TpowWouM 3a KOPUCTEHE Ha NHMLUEHLM
Tpowoum 32 JoHaumMja

OcTaHaTi HECMOMHATH TpoWoUM o4 paboTerse

31 peKemspu

31 pekemepu

2025 2024
68.616 66.751
2.500 2.133
2.055 1.800
442 405
2.700 2.574
821 811
926 878
5.962 4.321
1.300 1.258
86.322 80.931
31 pexkemapu 31 pexkemBpu
2025 2024
1.053 910
512 379
1.913 1712
4.949 4.566
3.565 1.512
277 103
139 186
4,325 2.276
460 882
407 633
17.600 13.159
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Caea NeH3UCKO ApywTBo a.4,. Ckonje

DUHAHCKMCHM W3BeLUTaKM 33 roAMHaTa WTo 3aeplyea Ha 31 gekemepwu 2025

(cume uskHocu ce 80 unjadu JeHapu, OCeeH aro He e NOUHAKY HasedeHo)

10.0craHaTy Tpowoum oa paboterweTo (npoaonikysa)

TpoLwWounTe 33 PEBU3OPCKM YCAYTW KO C8 BRAYYeHW BO MpasHu, HOTApCKM W PEBM3OPCKK YCAYTHM, ce

COCTOjaT o4 CABAHWTE TPOWOLM:

Peausuja Ha GUHBHCHMCKW M3BRLWITAN
OcTaHaTy YCnyrv 3a yBepyeatbe

31 pekemBpw 31 pexkemBepu
2025 2024

1.742 1.219

40 221

1.782 1.540

DETaHaTUTE YCAYTH 33 YBEpYBare Ce 0AHeCYBaaT Ha HaAB0PEeLUHA NPOUEHKE Ha KBANUTETOT Ha
paboTeHeTo Ha BHAaTPelWHaTa pesun3uMja Ha [ipywreoTo 3a 2024 roguHa.

11. ®DuHaHCUCKKU NpUxoaM v GUHAHCUCKK pacxogu

MpuxoauW 8p3 0CHOBa Ha KamaTu oj paboTerero co
HENOBP3aHK cybjexTu

MpuxoaM o4 KYPCHKM pasnukn og paboTtersero co
noBp3aHK SPYWTBEa

NprxoaM BR3 OCHOBA Ha KYPCHW Pa3NuKK of,
paBoTerbero co Henoap3anu cybjexTu

OctaHaTh dMHaHCUCKK packogw ol paboTtereTto co
noep3axu cyBjexrTu

KamaT 04 paboTerETO CO HENOBP3aHK cyBjexTu
3are3Hu KamaTtu

KypcHw pasnuku o paboTerseTo co HenaBp3aHu
cyBjexTy

31 pekemsepw 31 pekemBpH

2025 2024

39.174 36.743

3 :

6.079 3.436

45.256 40.179

31 pekemBpM 31 pekemBpH

2025 2024

{3.291) -

(127) (219)

(1) (1)

(6.094) (3.483)
(9.513) (3.703)
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Caea neH3ucko gpywreo a.g. Ckonje

DUHAHCMCKK M3BELUTAKW 33 roaMHaTa WTo 3aepwyesa Ha 31 aexkemepw 2025

{cume uzHocu ce 8o unjadu flenapu, OCBEH GKO HE € MOUHARY HasedeHo)

12. [OaHoK Ha pobuska

JaHox Ha gobwaka

Lob6ueka npeq ofaHouyBare

MNpecmeTad gadoK No ctanka og 10%
3ronemeH 3a :

%+ HenpwaHati pacxogw 3a SaHO4HK Lenu
HamaneH 3a;

*

“ MaspweHw BnomyBara o4 nobusrarta

DaHok Ha AobuvBKa

31 pekemBpH 31 perkemepm
2025 2024

23.819 19.315
23.819 19.319

31 aekemBpm 31 pexkemspm
2025 2024

218.058 184.963
21.806 18.496

2.467 1.139

(453) (316)

23.819 19.319

£



Casa neHsncKo gpywTeo a.g. Ckonje

DUHAHCUCKMA M3BELWITaM 33 rOAUHATA WTO 3aBplwyea Ha 31 pekemspu 2025

(cume uzHocu ce 8o unjadu fleHapu, oc8eH GKO HE € NOUHAKY Ha8edeHo)

13. HemarepujanHu cpeAacTea

HabaeHa epegHocT

Ha 1 JaHyapwu 2025

Hoew Habasku

HemaTepujanky CpeacTaa BO NOAroTOBKa
Pacxogyeare

Ha 31 gexkemspwu 2025

AKyMyAWMpaHa amopTuiaynja
Ha 1 Janyapw 2025
AMopTHM3aumja 3a roauHaTa
Pacxopyeamse

Ha 31 gexkemspn 2025

Hero cMeTKoBOACTBEHA BpeAHOCT
Ha 1 Janyapwm 2025

Ha 31 gexkemspwm 2025

Ha 1 lanyapwu 2024

HoBu HaBaeku

HemaTepujanHu CpeaCcTEa BO NOATOTOBKA
Pacxogyearse

Ha 31 pekemspu 2024

AmopTH3aumja

Ha 1 Janyapw 2024
AmopTu3auuja 3a rogmMHara
Pacxonysare

Ha 31 gexemepu 2024

HeTto cmeTHOBOACTEEHE BPEQHOCT
Ha 1 Janyapw 2024

Ha 31 pexkemspu 2024

Codreep W NMUEHLUH

22.261
711
951

23.923

15.680
1.027

20.707

2,581

3.216

22.175
1.651

(1.565)

22.261

20.200
1.045
{1.565)

19.680

1.975

2.581

Ha 31 aexkemepw 2025 roauHa, ApywTsoTo HEMa 43AEHO HEMATEPUjaNHK cpeacTea nod 3anor (2024:

Hema).
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Casa neH3WcKo gpywreo a.g. Ckonje

DUHAHCHCKM M3BELUTAM 33 roAMHaTa WTo 33BpWwyBa Ha 31 gekemepwu 2025

(cume u3Hocu ce 8o unjadu feHapu, 0CBeH OKO HE € NOUHAKY HagedeHo)

14, MarepujanHu cpeacTea

Bnowysarba Meben u Cpeacrtea
3 MoTopHH
8o objexr Soaia Komnjytepu  ocTaHara BOD BrynHo
nog Haem onpema NoAroTOBHA
HabaeHa spegHoCT
Ha 1 Janyapw 2025 - 14.386 B8.395 1.908 26.456 51.145
Hoew Habaskm 62 579 3.735 171 4,547
Bnomyeara 8o objexty 28.758 (26.258) 2.500
CpeacTea CTIBEHM BO 48 148 (157) 0
ynotpeBa
Qo yEIe) pReANG HE (1.321) (1.415) (405) (3.142)
OCHOBHM CpeaCcTea
Ha 31 gexkemepwu 2025 28.758 13.127 7.607 5.387 172 55.050
Wcnpaexa Ha spegHOCT
Ha 1 lanyapu 2025 5.240 b6.823 1.688 - 13.752
AmMDpTH3auKja 3a roguMHaTa 2.9%0 3213 762 788 - 7.753
Otyfyesarbe/npoaamba Ha
OCHOBHW CPeacTaa (1.321) (1.415) {405) (2.142)
Ha 31 gexemepu 2025 2.990 7.133 6.170 2.071 . 18.363
CMETHOBOACTEEHA BPEAHOCT
Ha 1 Janyapwu 2025 - 9.146 1.572 220 26.456 37.393
Ha 31 aexkemspwn 2025 25.768 5.994 1.437 3316 172 36.687
Haem Ha aenoseH objekT no
MCDK 16
Ha 1 Janyapw 2025 70.301
AmopTHzaumja 3a roguHaTta [7.411)
Ha 31 gexemapu 2025 62.850

CmeTHoBOACTEEHA BPEAHOCT

Ha MaTepujanHMTe cpeacrea

W CPeAcTBarTa co NPaso Ha

HOPHCTHE

Ha 31 aexemepu 2025 98.577
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Casa neH3WcKo ApywrTeo a.a. Ckonje

DUHAHCHUCHWA M3BELUTaM 33 roguHara Wwro 3aspwysa Ha 31 gekemspu 2025

(cume uzHocu ce 80 unjadu JeHapu, oceeH ako He e NoUHaKy HasedeHo)

14.MatepujanHu cpeacTea (npogonxysa)

HabBaeHa spegHocT

Ha 1 janyapwm 2024

Hoeu HabaeKK
PacxonyBarce

CpencTsa BO NOATOTOBKA
OTtyryearse/npoaamba Ha
OCHOBHM CPEACTEA

Ha 31 pexemBpn 2024

Mcnpaeka Ha BpegHoCT

Ha 1 jaHyapw 2024
AmMOpTH3aLuja 3a roguHata
Pacxopysare
Otyrysaree/npopnamba Ha
OCHOBHW CpeacTea

Ha 31 pexemspu 2024

CMeTHOBOACTBEHA BpegHOCT

Ha 1 janyapwu 2024
Ha 31 gexkemspu 2024

MoTop

CpepgcTea B0

HU X . MeGen u NOArOTOBKA
aeac omMnjyTepH ocTaHara BrynHo
onpema
a

11.871 9.709 4.084 25.665
4217 1.024 27 5.267
- (2.337) {657) (2.994)
N - . 26.449 26.449
(1.702) - {1.539) (3.241)
14.386 8.395 1.915 26.449 51.145
3.656 8.455 3.788 15.898
2.883 704 105 3.692
- (2.337) {657) (2.994)
(1.305) - {1.539) (2.844)
5.234 6.822 1.696 13.752
8.215 1.254 296 9.765
9.152 1.573 26.667 37.393

Ha 31 pexkemspwu 2025 roguHa, JpyWTBOTO HEMa A3AEHO MaTepHjanHA CpeacTsa nog 3anor (2024;

Hema).
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Casa neH3WCcKO ApywTeo a.n. Ckonje
DHUHaHCUMCKM W3BLLUTAKW 33 rOAMHATa WTO 3aBpllyea Ha 31 gexemepw 2025

(cume uzHocu ce 80 unjadu feHapu, oceeH OKo He e NOUHOKY HagedeHo)

14.MarepujanHu cpeacrea (npogonikysa)

[Brreroe Ha KPaTKOPOYHKM M AONrOPOYHM 0BBPCKM 33 Haem Ha genoseH objexT

KpatkopoyHu o6BpCKM 33 Lonropounu

Haem oBBpCKK 33 Haem
MoueTtHa cocrojba 8.994 62.128
Ortnnata - {9.277)
Kamara = 3.291
Tparcdep KOH KPaTKOPOUHK 0BBPCHM 72 {72}
BrynHo 9.066 56.070



Casa neH3McKo gpywreo a.n. Ckonje

D UHAHCHMCKM M3BELWITAN 38 rOgMHAaTa WTo 3aspwysa Ha 31 gexemsepu 2025

(cume uzHocu ce 8o unjadu eHapu, 0ceeH aKo He e NouHaky HasedeHo)

15. Xaptuu o4 BpeaHOCT KOM Ce 4yBaaT 4o Aocnesatbe

. Aarym Ha CmeTHOBOLCTEEHA HKynoHcKa Cranka Ha
By Ha XapTHIR Of BPEAMOCT Nepteaamg Aocnesare BpeAHOCT Ha KamaTta NpUHOC {EKC)
31.12.2025
EepoobepzHuua MALENO28 XTM 10.3.2028 263.934 1,63% 5,25%
BrynHO 263,934
Aarym Ha b KynoHcKa Cranka Ha
Bua Ha xapTHja of BpeaHocT Noptdonmo BpeAHOCT Ha
Aocnesare 31.12.2024 wKamara npunoc (EKC)
Espoobapanuya MALELOZE XTM 10.3.2028 255.145 1,63% 5,25%
XapTuu 04 BpeQHOCT KOM CE 4yBaaT A0 AOCNeBaHe 2025 2024
Apsaasun o6ep3HuUM 263.934 255,145
263.934 255.145
* NeWxerbe HAa XapTWY 0] BPEAHDCT KOM Ce YyyBaar Ao
AOCNeBakse
2025 2024
MNoyeTtHa cocTojba 255.145 221.401
KypCHW paznueun - -
Kynysarse - 26.351
AMOPTM3aLMja H2 AMCKOHT 13.426 7.393
focneara kamaTa (4.637) -
263.934 255.145
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Casa neH3ncKo Apywrso a.4. Ckonje
dUHAHCUCKM M3BELLTAKM 33 roguHara Wro 3aspwysa Ha 31 gexkemepwu 2025

(cume uzHocu ce 8o unjadu JeHapu, 0C8eH aKO He e MOUHOKY HagedeHo)

16. ®uUHAHCUCKW CPEACTBA PAcnoNoUBH 3a npogarwba

CMETHOBOACTBEHA Cranka Ha
Bup Ha XapTHja oa epeaHoCT Noprdonmo sahd BPEAHOCT HA b sl NpMHOC
AOCNEBakE 31.12.2025 Hamara (EKC)

OeHaunoHanuzaumja 157a emucuja ADC 1.6.2030 18.947 2,00% 5,75%
HeHauroranuzadmia 20Ta emKdcu]a ADC 1.6.2031 16.022 2,00% 5,37%
KoutuHyupana 002016/03-0131axk ADC 22.1.2031 42,141 4,30% 4,29%
HouTkHyupana 002016/23-1031ak AdC 14.10.2031 5.101 4.30% 4,29%
KoHtuHyupaHa [02017/05-0132axk ADC 26.1.2032 1.528 3.80% 3,79%
Konturywpana J02017/08-0332ax AdC 9.3.2032 4.056 3,80% 3,79%
Kontnnywpana 002017/14-0532 4K ADC 4.5.2032 1.923 3,80% 3,79%
HoHTunyupada J02017/20-0732ak ADC 20.7.2032 12.965 3,80% 3.79%
KoHTuHyupana 402017/19-0732a% ADC 6.7.2032 9,920 3,80% 3,79%
KoHTuHyupada [02017/27-0932ax ADC 21.9.2032 3.957 3,80% 3,79%
KoWTuHyupara N02017/32-10324K A®C 19,10.2032 1.972 3,80% 3,79%
HoxTuHywpara 402019/02-0149ax ADC 31.1.2049 18.381 4,30% 4,28%
Koxtunympana 002019/11-0834k ADC 8.8.2034 1.098 2,55% 2,54%
Koxtuayupada 002019/16-1234K AGC 5.12.2034 3.114 2,45% 2,44%
HorTuHyupana 102019/12-0934 ADC 15.9.2034 23.359 3,10% 3,09%
KoHtmHympara [102019/15-1134 A®C 7.11.2034 26.057 3,00% 2,99%
HoHTuHyupara 402020/02-0235 AdC 13.2.2035 12.688 2.90% 2,89%
Espoobep3nHnua MALIEADZE A®C 10.3.2028 224.788 1,63% 6,14%
BKYNHO OBBP3HWLM 428.085
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Caea neH3WcKo gpywrseo a.a. Ckonje

DUHAHCMCKM M3BELUTAKW 3a rOAMHATA WTOo 3aBpwysa Ha 31 aekemspwu 2025

(cume u3HoCU ce 80 unjadu feHapu, 0ceeH aKo He e NOUHaKY Hos8edeHo)

16. DUHAHCUMCKM CPEACTBA PACNONOKUEN 3a Npogaxba (npoaonikysa)

CmeTHoBOACTEEHA Cranka Ha
Bra Ha XapTwja o4 BpegHocT Noprdonno FATyMna BpepHocT Ha s i NpHHOC
AESTEhE 31.12.2024 P (EKC)

LeHaumonannzaumja 1913 emuchja ADC 1.6.2030 22.322 2,00% 5,09%
[OexauuoHanuiauuja 20ta emuck)a ADC 1.6.2031 17.870 2,00% 6,51%
Hontmayupasa 002015/18-05250x ADC 21.5.2025 14,969 3,50% 3,49%
HoHtuHympana [02015/35-0825ax AdC 27.8.2025 2.055 3,50% 3,49%
Houtunyupana 102016/03-0131ax ADC 22.1.2031 42277 4,30% 4,79%
HouTuHympada 002016/23-1031ax ABC 14.10.2031 5.099 4,30% 4,29%
Komumumyupaxa 002017/05-0132ax ADC 26.1.2032 1.520 3,80% 3,79%
KoHTuHyupana J02017/08-0332ak AsC 9.3.2032 4.033 3,80% 3,79%
Howtuuyupasa 102017/14-0532ax ADC 4.5.2032 1911 3,80% 3.79%
HowtuHymnpana J02017/20-0732ak AmC 20.7.2032 12.868 3,80% 3,79%
Kontuhywpasa 402017/193-0732ax ADC 6.7.2032 9.918 3,80% 3.79%
Howtunymupana N02017/27-0932ak AdC 21.9.2032 3.925 3,80% 3,79%
KouTuryupana 002017/32-1032a ADC  19.10.2032 1.955 3,80% 3,79%
HoHtuHywpana 02019/02-0149aK ADC 31.1.2049 17.087 4,30% 4,29%
Kowtuuympana [102019/11-08340x ADC 8.8.2034 1.064 2,55% 2,54%
HonTuHywpana J02019/16-1234a% ADC 5.12.2034 3.011 2,45% 2,44%
KontuHyupada 002019/12-0934 ADC 19.9.2034 22,737 3,10% 3,09%
HonTuHyupana J02019/15-1134 ADC 7.11.2034 25.314 3,00% 2,99%
Hontunympana 102020/02-0235 ADC 13,2,2035 12.301 2,90% 2,89%
EspooSep3nmua MALUELO28 ADC 10.3.2028 213.445 1,63% 6,14%
BKYNMHO 435,681

XapTuu of BpeAHOCT PAcNONOKNMEX 33 npoaarwba 2025 2024

DpwasHu oBBP3IHULM 428.085 435.681

428.085 435.681
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Caga neH3WCKo ApywrTso a.a. Ckonje

UHAHCHCKKM M3BELUTaM 33 roAMHaTa WTOo 3aBpwysa Ha 31 aexkemepwu 2025

(cume usHocu ce go unjadu JeHapu, 0C8EH GKO He e NOUHAKY HasedeHo)

16. DuHaHCUCKK CPEACTBA PAacnonoMMBM 3a npogaxba (npoaonxysa)

* [BuKeHE Ha XapTUK 04 BPEeAHOCT PACNONOHMAMEBH
3a npopamba

2025 2024
MoveTtHa cocTojba 435,681 397.890
KynyBarse . 29.442
AMODTH3AUM|E HA OUCHOHT 8.876 7.428
Jocnesara (23.520) (8.985)
Mpomexa so objexTusHA BpeaHOCT 6.347 8.915
Ocranato 701 891
428.085 435.681

17. Mapu4yHK cpepcTsa v NapuvyHU eKBUBANEHTH
31 peremepu 31 pexemspwm
2025 2024
Hupo cmeTka 692 1.317
Oesr3da cMeTHa 30 216
EnarajHa - 3
[enozuT co poK Ha ADCNEBae A0 3 Meceum 57.500 46.000
OcTaHaTv napv4HY cpeacTea 52 117
58.274 47.653

[eno3uT co poK Ha Aocnesarse A0 3 Mecely & KPaTHOpOoOYEH AeN03KWT BO Banka Ha Koj dpywTeoTo uma
MOMHOCT 33 chobBoaHM YNAaTy W NOBMEKYBaH2 HA CPEACTEATA M HOW MM KOPWLTY 33 YNpaByBarke Co

NvKeKAHOCTa. Toj € NNacKupaH Bo:

Anta baHka All BUTONA CO KamaTHa cTanka o4 3,3% m 3%
MNpokpeaur banka Afl Ckonje co kKamaTHa cTanka og 3,3%

18. Tobapysarea o4 KynysavuTe

NoBapysarbaTa 04 KyNyBauuTe ce KaTeropuanMpaar Kako TekosHu nobapysarba

MNobBapysarbe 3a HEAOMECTOK 04 NPUAOHECH
Ocranaru nobapysarea

Hocneann go 1 mecey
JAocneanwn A0 1 Ao 3 meceum

BrynHo

2025 2024
27.623 10.699
186 584
27.809 11.283
13.668 11.283
14.141 -
27.809 11.283
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CaBa NeH3McKo ApywTeo a.a. Ckonje

PUHAHCMCKW W3BELWTaNn 3a roAMHaTa WTo 3aspwysa Ha 31 gexemspn 2025

(cume usrocu ce 80 unjadu Jexapu, 0CeeH aKo He e NOUHAKY HasedeHo)

19. KpaTtkopouyHu PUHIHCUCKKU cpeacTBa

31 31
AEKEMEPH AeKeMBPH
2025 2024
KpaTHopOoYHM AENO3UTH - 60.000
XapTvu o4 BpPEOHOCT KOW Ce YyBaaT A0 AoCnesate 87.057
DcTaHaTH KPaTHOPOYHK BAOKYBaHA 74 -
87.131 60.000
XapTuuTe of BpeAHOCT KOW Ce YyB8aaT A0 AOCNesare Ce cocTojar o4;
. CmeTkoBOgCTBEHA
AR fopgoms BTN Capeeeria NoR S
31.12.2025
Januc [32025/17-
364 XTM 21.10.2026 38.788 3,90% 3,88%
3anuc 32025/20-
364 XTM 25,11.2026 48.269 4,00% 3,98%
BrynHo 87.057
* OeuHerse Ha KHPAaTKOPOYHK XapTHK o4 BpeaHoCT
KOM Ce YyBaaT 40 AOCNeBate
2025 2024
MNoderHa cocTojba - 40.831
Kynyearse 86.593 -
OHCHOHT 464 1.169
HNocnesarsa - {42.000)

87.057
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CaBa NeH3WCKo ApYwWTBo a.4. Ckonje
DUHAHCHUCHU U3BELLTaMW 33 rogMHara Wwro 3aspuwysa Ha 31 gexemspwu 2025

(cume usHoCu ce 80 unjadu [eHapu, OCBEH KO HEe e NouHaky HaeedeHo)

20. MnaTteHu TpOWOUM 33 MAHWUTE NEPUOLAM M HEAOCTACAHA HANANAaTa Ha
npuxogu (ABP)

31 pexkemspu 31 pexemspu
2025 2024
MpecMeTaHn HedakTypPUpPaH NPUXoaM 33
H3A0MECT Ha yNpaByBaYKa NpoBM3Kja of,
NMEHIUCHITE POHLA0BN 251922 22785
Heaocneada KamaTa Ha APXaBHKM 0DBRIHULM 11.226 11.650
HeaocneaHa KamaTa Ha Jeno3nTi - 375
OgHanped nAaTeHy TRoWouM 4.361 2,636
TpowouwM WTOo C8 pa3rpaHy4yyBaaT Ha nosexe
roaunHK 12.281 1.002
53.790 38.448

NpecmetaHk HedakTypUPaHW NPWXOAM 33 H3LOMECT H8 YNpasyBadKka nposu3vja 04 MEH3UCHWTE
paHa0BM BO U3HOC 04 25.922 wajaan MK ce ogHecysaat Ha NpecmeTaHy NPMXOAK 33 yNpasyBaqKa
NpoBMIvja o4 3340/MKUTENHMOT NeHuckl doHa 8o uaHoc 24,121 wajagn MK (2024: 21.213 unjagm
MHKL) v on Ao6poBoaHWOT NneHsuckk doHa 80 u3Hoc o4 1.801 unjaaun MKA (2024: 1.571 unjagu MKA).

HepocneaHa Kamata Ha gpwasHu obepsHuum so usHoc oa 11.226 wnjagn MK[ ce oaHecyea Ha
HeADCNeaHa Kamata Ha oBBp3HMUM pacnonoMAvWeu 3a npogamba so uanoc og 3.755 wnjagu MK,
(2024: 3.755 wnjaam MKL) v 06BP3HKLM KOW CE YYBAAT A0 f0CNesate Bo M3HoT o 7.472 nnjagn MKQ
(2024: 7.889 mnjaam MKL)

OgHanpes NAaTeHy TpOLWoUW Bo M3HoC og, 16.642 unjagm MK/, ce ogHecysaart Ha pairpaHudysarse
H3 TPOLWOUMTE 33 areHTy cnopeg MC®U 15 Bo u3doc oa 10.149 wnjagu MK pasrpanuueHu Bo
HapedeH nepyog o4 10 roanHK co BkaydeHa 2025 roguHa (2024: 0). W3nocor op 6.493 unjagn MKQ
CE OAHecysa Ha pasrpaHudysarba Ha NoBeRe NEPWMOAM 33 HAAOMECT Ha AMUEHUM, NPeTnaaTa Ha
CMMCaHWja, YNEHAPUHM BO WHCTUTYUMK M o, (2024: 3.638 unjaan MK}

TpowouuTe WTO €& PasrpaHUyyeaar Ha NOBEKE roAWHM Ce NPUKEKaHW B0 0Baa BunancHa nosuuuja
COrAacHo nponuiuaHuoT obpazey so MNpaeunHKKOT 33 GOPMAETE U COLPMMHATAE HA QMHAHCUCKWTE
M3BEWITaK Ha NEeH3IWCKOTO APYILTED AOHeceH 0f AreHuMjara 3a cynepeuiavja Ha HanwWTanHo
HUHAHCHMPEHD OCUIypyBarbe
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Casa neH3ucKo apywTso a.a. Ckonje
GUHAHCMCKMA W3BELWITaK 3a rogMHaTa WTo 3asplyea Ha 31 gaekemspwm 2025

(cume usHocu ce 8o unjadu feHapu, 0ceeH aKo He e NOUHaKY HogedeHo)

21. 3anvwaH OCHOBEH KanwTan Koj e ynaaTeH W 3aKOHCKW pe3epsu

31 pexkemBpH 31 pexkemBepM

2025 2024
AKUMOHEPCKK KAaNWUTaN — 0BUYHM aKLMK 130.001 130.001
130.001 130.001

AKUMOHEPCKMOT KanuTan Ha [pywTeoTo Ha 31 aexemspw 2025 ce coctom 04,21.200 obuyHM akumrm (31
Aexkemspu 2024 roaurna: 21.200 o6u4HK akumm). HomuHanHata BpeaHOCT NO akuwja usHecysa EYP 100
MCKaMaHa BO AEHAPCKa NPOTUBBPEAHOCT NO CPeAeH HYpPC Ha HapoaHa 6aHka Ha Penybamka CesepHa

MakeAoHMWja Ha BEHOT Ha W3aasareTo Ha oaobpenueTo 3a pabota Ha [lpywreoTo.

AKLMKUTE HOCAT NpaBo Ha raac eo CobpanueTo Ha [pywTeoTo, NPaso Ha McnnaTa Ha aen og Aobusxarta
(oMBMAaEHA3) M NPABO HAa MCMNATa Ha AeN 04 OCTATOKOT 04 NMKBMAALUMOHATA OAHOCHD CTeYajHaTa maca

Ha [pywTeoTo. Cexoja akumja Ha umatenoT my obesbeaysa npaso Ha eaeH raac,

AHUWOHEP bBpoj Ha BpepgHocta Ha BpegHocT Yuectso Bo %
aKL MK aKuyuja so EYP Bo EVYP
MNo3aeapoBanHMLa 21.200 100 2.120.000 100%
Casa A0
BKYNHO 21.200 2.120.000

CornacHo 3aKoHOT 3a Tproscku Apywrea, pywreoTo e 068p3aHO 43 M34B0jyBa 33KOHCKA PE3EPBA BO
u3xoc og, 5% op ocTeapeHaTta rofuilHa Ao6WBKa, Ce A0AEKE 3aKOHCKUTE Pe3epan He AOCTUIHAT M3HOC

04 1/10 o4 0CHOBAYKMOT KanuTan Ha JpylwTaoTo.

31 pekemBpm 31 pexemBpH
2025 2024

3aKOHCHM pe3epsy 13.747 13.747

13.747 13.747
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Casa neH3uMcKo apywrso a.4. Ckonje
DUHAHCHCKW M3BELUTaKU 33 rogMHaTa WTo 3aepluysa Ha 31 pekemspu 2025
[cume usHocu ce 8o unjadu fleHapu, Oc8eH aKo HE e NoUuHakKy HagedeHo)

22, AxkymynupaHa aobueKa

31 pexemBpm 31 gexkemepH

2025 2024

Arymynupana gobueka- cnoboaHa 3a pacnpegenba 292.207 215.262
Arymynupana Ao6ueka- orpaHuueHa 3a pacnpegenba 440.649 456.266
732.856 671.528

CornacHo 3akoHckuTe Gapatba, KanwTanoT Ha [JpywTeoTo 3akny4Ho co 31 aexemepu 2025 rofuHa,
Tpeba Aa w3Hecyea Hajmanky EYP 10 munuvonw (MEL 615 mundomu), CiefcTBEHO Ha Toa WTo
cpencTeara Ha ABata doHaa co koW ynpasysa [pywTeoTO MMaaT BpeaHocT Hag 900 muanonu EYP.
ARYMyNWMpaHaTta A06WMBKA, KaKO AeN 04 KaNWUTAN0T MMa 3H3YA[HO BAWjaHKe BO AOCTUIHYBAHETO HA DBO)
usHoc. JpyWTBoTo 8 4ONMHO B0 CEKOE BpEME (3 0 O4PHYBa 0BO] M3HOC HA TNaBHKHE, Na CcNopea, Toa
akymynuMpaHata qobueKa He Mmowe LUenocHo Aa e pacnpeaeni Ha akuMoHERHTE,

23. Pesepsyparba 33 NEH3UKU, OTNPEMHMHWN M CAUYHK 0BBPCKU KOH

spaboTeHu
31 pekemepu 31 gekemBpw
2025 2024
OB8spcKy 32 pe3epeMpParha 33 KOPUCTH Ha 5.728 &.94a
spabotenu
BrynHo 5.728 5.714

OpywTeoto npasW Pezepeuparka 33 KOpucTM 3a epaboTenute: jybunejHu Harpagu w
OTNDEMHKHA 33 NEH3WMOHMparbe. M3HOCOT Ha pe3lepeMparkata 3a jybunejHu Harpagu u
OTNPEeMHIHE 33 NEeH3IUDHUPaKLE Ce YTBPAYBA 3BMAjKW v NpeaBu, cnegHuTe NpeTnocTasru:
bpoj Ha spaboTeH noaoBHKM 33 NPaBOTO Ha KOPWMCTKH MMAHWUTE 3rONEMYBaArba HA NAATHUTE
WMajKK r0 BO MPESBWA ONWTWOT WMHAEKC Ha 3roNeMyBarbe Ha NAaTk, NPOMOUMMTE W
3roAeMyBareaTa Ha NAATUTE KaKo PE3IYATAT Ha IrONEMYBarbE Ha MUHATHOT TPy, KopucTtena

@ CTanKa 3a JoAropoYeH pacT Ha nnaty on 4,18% (2024: 4,12%).
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CaBa neH3ucKko ApywTseo a.4. Ckonje

®UHAHCKUCKW M3BELLTaK 3a rogWHaTa Wro 3aspwysa Ha 31 gekemepu 2025

(cume u3sHocu ce 60 unjadu LeHapu, 0ceeH aKo He e NOUHAKY HasedeHo)

23.Pe3epeupatrba 3@ NEH3UMK, OTNPEMHUHM U CNMYHK 06BPCKK KOH BpaboTeHn

(npogonysa)

W3HOCOT Ha PEIEPBMParbETO 33 HEMCKOPWETEHW AEHOBK 04 rodUWeH OAMOP Ce BPWK BP3 OCHOBA HA
BPOjOT Ha HEMCKOPUCTEHU AEHOBM M W3HOCOT Ha BpyTo AHEBHWLATA 33 cekoj BpaboTteH.

OrnpemHuHa 33 JyBunejHu He
ﬂEHHH-ﬂHHPaI'bE Harpagu HCROpHCTE
2025 HM AeHoBH  BrynHo
Cocrojba Ha 1 Janyapwu 692 2.031 2991 5.714
Hoew pesepeayuu
135 306 e Ak
HMcHopUETEHW pe3epBayMm ;
{91) (302) {393)
3ronemysarce BO AMCKOHTHMDaHWOT W3HOC 33 ” > 13
TpaHchep Bo ocTaHaTa ceandatHa AobMBKa {103) (103)
Tparcdep so npuxoam (M3sewraj 3a (136}
ceondatHa aobuexa) {136)
bbb 1.994 3.068 5.727
TexkoBHU - = - -
HetexkoBHM BB66 1.994 3.068 5728
OTnpemHuHa 33 ly6Bunejuum He
NEHIMOHMpPatLe HarpaaW  MWCKOpMCTE
2024 HW AEHOBH BHynHO
Coctoj6a Ha 1 Janyapu 488 1.983 2.698 5.169
Hoeu pesepeauyui 85 280 293 658
WMcropwcTeHu pesepBaLuM * - = -
3ronemyBare BO OWUCKOHTMP3HWOT M3HOC 26 100 - 126
TpaHcdep so ocraHaTa ceondartHa Aobuska 93 - 93
Tpaxcdep 8o npuxoau (M3sewraj 3a
ceondaTtHa 4obueka) - (332) (332)
692 2.031 2,991 5.714
TekosHM z S = &
HetekasHK 692 2.031 2991 5714
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Casa neH3ucko apywrso a.a. Ckonje
DUHAHCUCKU M3BELUTAN 3a rOAMHATA WTO 3aBpliyBa Ha 31 gekemepu 2025

{cume usHocu ce o uajodu fleHapu, oceeH OKo He e MouHaKy HasedeHo)

24, OpnoXeHu aaHouM
OanoMeH OaHOK ce npecMeTysa 3apafW NPUBPEMEHWTE PA3AWKW NOMEFY BPeAHOCTUTE KOW Ce
KOPWCTET KaBKO OCHOEB3 3apafM O4aHOYYBaHE W CMETKOBOACTESHWTE BPEAHOCTH Ha CpeacTeatTa ¢4

ofBpcKKTe 3apanu GWHAHCWCKD W3BECTYBatke. TEKOBHATA BAMEUYKa AaHOUYHA CTANKa € KOPMCTEHA 33
YTEPAYBALE Ha OANCKEHMOT AaHOK Ha AoBUMBKE.

25. TpaHcakuyuu co noBp3aHu cybjekTr

Canpata v BRYNHKUOT oBem Ha OCTBapPEHY TpaHCakuwy co noep3aHuTte cyBjenty Ha 31.12.2025 ce

CAeAHMBE:

Casa Ocurypysaree Afl Ckonje -
EHTHTET NOJ 3aeqHUYKa KOHTpONa

Tpowouu 1 NprUXoaM 31 pexkemepw 31 pekemBepu
2025 2024
Ocurypyearee Ha maTepujantu cpeacTsa -
onpema 16 16
[No6GpoBonHo 3APaBCTEEHD OCUIYDYBEaHEE 924 902
Mpemuu 33 DCUIypYBaHLE Ha MeHaljepK 157 164
AreHTCHM TPOWOUM 217 187
PerucTpaumja Ha cayxbeHu Bo3una 450 438
Opyrv Tpowouwm 3a caymben nat 51 50
OcCTaHaT¥ HECNOMHATH NpUxoaM 98 38
Haem Ha nenoeed npocTop 4.631
BrynHo 1.913 6.426

No6apyeara v oB6BpCHM

31 pexemepu

31 pexemepu

2025 2024
O6BpcHY 33 M3BPLLEHM YCAYTA 621 618
KpaTkopourid oBBPCKM 33 HEABUMKEH MMOT g a11
KpaTkopoYHM 0DBPCKK CNpEmMa NoBp3aHK
cybjekt = MCOK 16 9.067
DonropoyHu o6BpCKK cnpema NoBp2aHu
cyBiekt — MCOW 16 R0 9
BrynHo 65.758 1.528




Casa neH3ncKo gpywrso a.4. Chonje
DUHAHCHUCKM M3BELUTAM 33 roAWHaTa WTo 3aBplysa Ha 31 aexemepu 2025

{cume uzHocu ce 8o unjodu [leHapu, oceeH ako He e NOUHary HagedeHo)

25.TpaHcakumu co nosp3anu cybjektn (npoaonkysa)

Casa Crejwh Cxonje —
EHTHTET Nog 3aeAHHYKa KOHTPONa

Tpowouun W NpHUXoAn 31 pexemspm 31 pekemBpH
2025 2024
Yeayrd 3a perucTpaumja 13 4
Opyrv TpowouM 3a cnyxbed nat 78 14
BrynHo 21 18
3asaposannuua Casa A4 -
EHTMTET NOA 33eAHMUYKA KOHTpONA
TpowouM U NPUX0aH 31 pexemspu 31 pexemepu
2025 2024
WT nHbpacTpykTypa 192 163
BrynHo 192 163
No3asaposanHuya Casa 4.4 /bybmana —
MaTHYHO APYLWITEO
TpowouM ¥ NpUXoamn 31 pexemepu 31 pexemepm
2025 2024
MpedaxTypuparse Ha T-UW 338 CrNoH30pCTEO 308 153
BrynHo 308 153
Casa HeXMBOTHO ocurypysaree Afl10 Benrpapg, -
EHTHTET NOg 3aefQHMYKa KOHTPONA
Tpowouu ¥ NprUXoLH 31 pexemepu 31 pekemBpH
2025 2024
MpedakTypuparee Ha T-Uu 8 102
BrynHo 8 102
No6apyearsa u o6BpCKK 31 pexemepu 31 pexemBspu
2025 2024
OBespcky 33 U3BPLUBHK YCAYTH - 102
BrynHo 2 102
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Caea NneH3McKo ApywTseo a.4. Ckonje

PUHAHCHCKM M3BELLTAW 3a roAMHaTa WTo 3aepwyea Ha 31 aekemepu 2025

(cume usHocu ce 8o unjadu feHapu, oceeH aKo He € NoUHaKy HagedeHo)

25.TpaHcakuum co nosp3anu cybjektn (npoaonkysa)

BHYNHWTE HAAOMECTH Ha 4neHosute Ha Hapsopuuor opbop, kou He ce spaboreHu Bo

ApywTBOTO CE8 KAKO WTO CAeAYEa:

31 pexemBpM 31 gexemBpM
2025 2024

HapomecTi 3a 4neHoBu Ha HagsapeHd oabop
(HapsopewHm AKUa) 277 103

BKYNHWTE HAAOMECTH Ha YNEeHOBM Ha YnpaseH oabop Kow ce spaborenu Bo [lpywTeoTo ce

HaKo WTo cnegyea:

31 peKemBpH 31 pexkemepu
2025 2024
HapomecTu 32 uneHoBM Ha YnpaseH oabop 19.134 17.508

BO MIHOCOT ce BRAYYEHMW cneaHuee BpyTo npumarsa Ha YnpasHuot ogbop: nnath M HagomecTouwm,
BOHYCH, NPMAOHECH 33 COUMjaNHO OCUrypyBarbeE, ocwrypysara M cn. CuTe Twe npectasysaat

KRPaTKOPOWHK KOPMWUCTK 33 KAYHHKMOT DaKoBOOEH Kadap.

26. KpaTKopo4yHW OBBPCKK 33 AaHOUKM U APYTY AaBaYKK

31 pexemBpH 31 pekemspwu

2025 2024

ObBpcKM 3a AaHOK Ha A0L30EHA BPeAHOCT 25 9

O6epcKM 32 NnepcoHaneHd AaHOK Ha Aoxoa -

OBepcKM 3a O3HOUM W NPUAOHECH 04 NAATH 3.817 1,729

BrynHo 3.842 1.738
27. O6spcku 33 gaHoK Ha aobueka

31 pekemepu 31 pexemspu

2025 2024

068pcKY 33 aHOK HA AobKUBKa 6.508 10.181

BrynHo 6.508 10.181




Caea neH3McKo ApywTeo a.g. Ckonje
dUHAHCUMCKW M3BELUTAM 33 rogMHara Wwro 3aspwysa Ha 31 gexkemspu 2025

(cume uzHocu ce 8o unjadu [eHapu, oceeH aKo He e NoUHaKy HaeedeHo)

28. O6spcku cnpema epabortenn

31 pexkemepm 31 pexemspu

2025 2024
OBBpcKuM 3a NAaTa W HAAOMECTOUM Ha nnaTa 7.043 4.811
OcraHatv obepcku cnpema spaboTeqn 133 107
BrynHo 7.176 4.918

29. OanoxeHo nnakakwe Ha TPOWOoUMW U NPUXo4U BO UAHMTE Nepuoan

31 gexemspm 31 pexkemBpm

2025 2024
OanoMeHo NAaKarke Ha TPOWOLUM U NPUXO 4K
B0 UAHMTE NEpUoaK 25.424 24.310
BrynHo 25.424 24.310

WanocoT o4 25.424 unjagu MK ce ogHecysa Ha :
OAHanpes NPECMETaHK TPOLIOLM 33 YyBap Ha MMOT B0 u3HoC oA 1.755 unjagu MK (2024;
1.555 wnjagu MRI)

OaHanpes npecmeTadi Tpowouw 3a MAMAC eo wavoc o4 5.513 wnjagu MKZ (2024; 4.804
wnjanm MKED)

OaHanpeA npecmeraHi Tpowouy 3a NMMOM so usHoc og 604 unjagu MKL (2024; 345 wnjaau
MKA)

DpHanpes NPeCMeTaHu TPOLWOUW 3a FOAUILHO W3BECTYBakE 33 YNEHCTBO BO W3HOC 04, 11.107
wnjaam MK (2024; 11.145 wajagn MKQ)

OaHanpes NpecmeTaHy TPOWOUM — OCTaHaTH BO M3HOC oA 6.445 unjaan MK (2024; 6.461

unjaan MKA)

30. BoubunaHcHa eBnaeHUM]a

3apagu TPaHCAAPEHTHOCT M CNEAEHE Ha AOTOBOPHUTE 0AHOCH, [IpYIITEOTO EBUAEHTUPA AOTOBOPHK
oBBpck BOHBMAAHCHO, KaKo HeycnoeeHk OGBPCKM M NOTEHUWjanHM NpuAoBUBKM NO OcCHoB Ha
NOTOBOP CHAYYEH Of MatM4HaTta KOMMaHWja co npeHecysarbe Ha Aen o4 obspckuTe Ha
APYLTBOTO-KEpKa

Osue npeHeceHW o6BPCKU HEMAaT BAnjaHWe BP3 GUHAHCMCKATa no3uuwmja Ha [pywTBOTO C& ADAEKS
HE Ce Pean3upaaT BUCTHHCKM TPOLLOUM UAK He ce oBMjaT eKOHOMCKKU NPUA0BUBKM.

Ha AeHoT Ha BUNaHCOT, BRYNHO eBMAEHTUPAHMOT M3HOC BO BOHBMAaHCHaTa eBMAEHLM|A ND 0BD] OCHOB
uaHecysa 1.510 unjagn MKL (2024:1yna)
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Casa neH3ucKo apywrTeo a.g. Ckonje
®UHAHCUCKY M3BELITaW 3a FroAUHaTa WTo 3aBplysa Ha 31 gekemspu 2025

(cume uzHocu ce 8o unjadu JdeHapu, 0C8eH KD HE € NOUHAKY HasedeHo)

31. HacTtaHw no aatymort Ha bunaHcoT

Ha 28.11.2025 roauHa eaeH o4 4neHoeuTe Ha Ynpasuwot oabop, [-p MNetap TaneckW NOAHECE OCTARKA
o dyHKumjaTa uneH Ha Ynpased oAaBop Koja cTaNM Ha cuna Ha 01.01.2026 roawvHa, 3apanu
ocTeapyeatke Ha paboted oaHoc so Casa Pe a4.0. JoyBbaHa.

LpywTeoTo r1 npeseqe cute NPeisuaeHn arTUEHOCTH, noTpebHW MO A3AEHA OCTABKE Ha YNEH Ha
YnpaseH oabop, npw wro oapwa CobpaHue Ha akUWOHEPW CO TOUK3 Ha AHEBEH PEA CratyrapHa
DANYKA 338 M3IMEHYBaHee Ha CTaTyToT Ha Caga NeHIMCKO APYIITEO 3.4, Cronje.

YneHosuTe Ha YnpasHuoT oabop CHemxaHa CTaHKoBWK M TaTjaHa bojkoBscka NoAroTeMja amyprpaHn
Mporpami 3a paboTerse Ha MEHIWCKOTO APYWTBO W NEH3IWCHUTE dOHODBKU, CO WIBPUWYBaFHE HA
npepacnpenenba Ha NPUMaPHU U CeKYHAAPHM HAZNEKHOCTY 38 CEKOJa O YNEHOBUTE Ha YnpasHuaT
04B0op, CO WTO Ce OBO3MOMYBA 33/APMYBarbe Ha CTaDWHOCTA, KBANWTETOT, npodecMoHanHocTa u
ycnewHoTto paBoTere W ynpasysarse O [pyWTBOTO M NEHIUCKUTE dOHADBKM CO KOM ynpasysa B0
nsouneH YnpaseH oabop.
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