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O6pa3zey 6p.1 — BunaHc Ha cocTojba

BUJTAHC HACOCTOJBA
Ha aeH 30.06.2009 roa

rpyna Ha KoHTa

I'.BkyniHo cpedcmea (1+2+26)
Y -

p-6. . nNo asMUMNJA 31.12.2008 Bo MK1| 30.06.2009 Bo MKA| Benewka
1 2
CPEAOCTBA
1 o) A.loGapyBaH-a 3a 3anuLuaH a HeynJaTeH Kanuran
2 b. JonizopoyHu cpedcmea (ped 6p. 3+10+18) 91.425.879,00 101.651.919,00
3 01 HematepujanHu cpeacrtsa (4+5+6+7+8+9) 5.114.462,50] 5.941.579,00 11
4 1.0OCcHOBa4Yku nsgaroumu
5 2.N'yasun (Goodwil)
6 3.MaTeHTn, NMueHumn n KoHuecun 5.072.412,50| 800.118,50
7 4.3alWTUTHU 3HALUM U CNUYHU NpaBa 42.050,00 5.141.460,50
8 5.ABaHCK 3a HemaTepujanHu cpeacTea
9 6.0OcTaHaTn HemartepwujanHu cpegTesa
10 02 Marepujanuum cpeactea (11+12+13+14+15+16+17) 3.311.416,50] 4.710.340,00 12
11 1.3emjuira n wymm
12 2.MpapexHn o6jekTn
13 3.MocTpojku 1 onpema 0,00
14 4. AnaT, NOroHCKN 1 KaHLenapuckn martepujan, meéen v 3.311.416,50 4.710.340,00
TPaHCMopTHW cpeacTea
15 5.ABaHCU 3a MaTepujanHn cpeacTea
16 6.MaTepujanHu cpeacTsa BO NOAroToBKa
17 7.0OcTaHaTun maTtepujanHn cpegcrea
Aonropo4yHn o MHAHCUCKW BIIOXyBaHa
18 04 (18+19+20+21+22+23+24+25) 83.000.000,00 91.000.000,00] 13
19 1.BrnoxyBara BO noBp3aHu cy6jekTu (BO akuum unm yaenn)
20 2.3aemu Ha nosp3aHu cy6jekTun
21 3.BnoxyBar-a BO XxapTun oa BpeaHOCT
22 4.JaneHv KpeauTun, 4eno3nTn 1 Kayuum 83.000.000,00] 91.000.000,00)|
23 5.3a40mKUTENHN JONTOPOYHU BriOXKyBaH-a
24 6.0OTKyNEeHN CONCTBEHN akLuun
25 7.0OcTaHaTn AONMropoYHU BIIOXKyBaH-a
Kpamkopo4Hu cpedcmea
26 (27+34+40+45+48+55+60+64+69+70+71) 31.062.353,50 32.535.508,00
Mapwu n Apyrn rotoBMHCKM cpeacTsa
27 10 (28+29+30+31+32+33) 2.395.701,00] 1.693.022,00
28 1.2Kupo cmeTkun 2.335.297,00] 1.562.677,00|
29 2.BnarajHa 16.620,00 12.236,00]
30 3.[0eBU3HN cMeTKn 0,00
31 4.[]eBU3HN akpeanTusmn
32 5.[eBnsHa GnarajHa
33 6.0cTaHaTn napuyHu cpeacTea 43.784,00| 118.109,00
34 11 Xapmmn og BpegHocT (35+36+37+38+39) 23.717.899,50] 20.709.062,00] 14
35 1.YekoBu
36 2.MeHuuun
37 3.06Bp3HULN 23.717.899,50] 20.709.062,00]
38 4.3anucun
39 5.0cTaHaTu xapTum of, BpeaHOCT
40 12 MNMoGapyBar-a of KynyBauute (41+42+43+44) 9.200,00] 133.195,00
41 1.Mo6apyBar-a oa KynysBayiun 9.200,00] 0,00
42 2.MoGapyBak-e 3a Ha4OMECTOK o ynraTeHn NpuaoHecu 133.195,00
43 3.MoGapyBare 3a HaAOMECTOK 3a yrnpaByBaH-€ CO cpeAcTBa 0,00
44 4.Mo6GapyBar-a 3a HAAOMECTOK 3a NPeEMUH
45 14 MNoGapyBaH-a o NnoBp3aHu cyGjekm (46+47) 0,00 0,00
46 1.Mo6apyBara o nosp3aHun cyGjekTu 0,00
47 2.0cTaHaTu nobapyBaha o4 noBp3aHu cybjekTn
KpaTkopouHu o MHAaHCUCKM BRoOXyBaHsa
48 15 (49+50+51+52+53+54) 0.09 4.000.000,00 15
49 1.BnoxxyBaH-a BO NoBp3aHu cy6jekTu (Bo akumm unm yaenm)
50 2.3aeMun Ha NoBp3aHu cyBjekTun
51 3.BrnoxxyBar-a BO XxapTum o BPeOHOCT 3a TpryBak-e
52 4.[aneHv KpeanTn, 4eno3nTn 1 Kayuum 4.000.000,00
53 5.0TKyNeHn CONCTBEHU akuun
54 6.0OcTaHaTn KPpaTKOPOYHU BIIOXyBaH-a 0,00
NMo6apyeaksa o4 ApXXaBaTta U APYrM MHCTUTYLUUMN
55 16 (56+57+58+59) 0,00 78.679,50
56 1. laHOK Ha aopaneHa BpeaHocT
57 2.NMo6apysar-a 3a NoBeKe NnaTeHn AaHouun 1 npuaoHecu oa
nnaTtu 1 Ha NNaTn Kako 1 Ha Ao6uskaTa u Ha Apyrv NpyMarsa
58 3.Mo6apyBar-a 3a NoBeKke nraTeHun AaHoumM U NpuaoHecu o, 78.679,50
no6GuskaTta
59 4.Mo6apyBar-a o ApXaBaTta v ApYyr MHCTUTYLLIMN MO OCHOB
Ha OCTaHaTK HeCrnoMHaTn AasBaykun
60 17 Mo6GapyBata o BpaboTeHUTEe M ocTaHaTV noGapyBara 35.611,00) 29.066,00
(61+62+63)
61 1.Mo6apyBar-a oa BpaboTeHUTe 3a noBeke ncnnaTteHu nnatun
62 2.lNo6apysara o BpaboTeHnTe 3a akoHTaLUumn 3a CriyoeHn 23.828,00) 27.466,00
noGapysara
63 3.0OcTaHaTtu nob6apyBawa o BpaboTeHuTe n octaHatun 11.783,00 1.600,00
HecrnomHaTu
MnateHu Tpowoum 3a AHUTE Nepuoan N HegocTacaHa
64 19 Hannarta Ha npuxoau (ABP) (65+66+67+68) 4-878.196,00 5.866.737,50 16
65 1.0aHanpen nNfaTeHn TpoLuoum 337.839,50 353.109,00|
66 2.Tpoluouun WTO ce pasrpaHnyyBaaTt Ha noseke roguHn
&7 3.MpecmMeTaHn NpMxoam LWTo He Moxerie Aa 6uaaTt 4.540.356,50) 5.513.628,50
dakTypupaHun
68 4.0OcTaHaTn NnaTeHn TPoLLoL M 3a naHuTe nepuoamn n
HefocTacaHa Hannarta Ha Npuxoaun
69 32 PesepBHM AenoBu Ha 3anuxa 25.746,00 25.746,00
70 35 CuTeH MHBEHTap n ambanaxa Ha sanuxa 0,00 0,00
71 37 ABaHCUH, AE€NO3NTU M Kayuum 3a CYPOBMHU, MaTepujanu, u
CUTEH MHBEHTap
72 122.488.232,50 134.187.427,00

71.B




AKUMOHEPCKA NMABHUHA U OBBPCKU

73 A.Kanuman u pesepeu (74+75+78+79+80+85+88) 111.217.165,00 126.935.077,50
74 90 3anuwaH a HeynnaTteH kanuTtan (o6enogeHyBame)
75 91 3anuwiaH OCHOBEH KanuTtan Koj e ynnarteH (76+77) 122.614.445,50| 122.614.445,50| 17
76 1.AKLMOHEPCKUN KanuTan - OGUYHM akLum 122.614.445,50 122.614.445,50
77 2.3ronemyBate Ha KanuTarnoT Ha CONCTBEHULUTe
78 92 Mpemun Ha eMUTMPaHK aKuMn
79 93 PeBanopusuuuoHa pesepBa 291.352,00
80 94 Pe3sepBu (81+82+83+84) 287.757,50)
81 1.3aKoHCKM pe3epsu
82 2.Pe3epBu 3a CONCTBEHW akLn
83 3.CrartyTapHu pesepsu
84 4.0cTaHaTtu pe3epeu 287.757,50)
85 05 AxymynupaHa nobuBka u o6mBKa 3a puHaAHCcKcKaTa 22.852.153,50 15.714.318,00
roauHa (86+87)
86 1.AkymyrvpaHa gobviska 0,00
87 2.[Jo6vBKa 3a dMHaHcUckaTa roguHa 22.852.153,50 15.714.318,00|
as % MpeHeceHa 3ary6a u 3aryba 3a (pMHaHcKUCKaTa roguHa -34.537.191,50 -11.685.038,00
(89+90)
89 1.MNpeHeceHa 3aryba -34.537.191,50 -11.685.038,00
90 2.3ary6a 3a dmHaHcuckaTa roguHa
91 B.[lonropo4Hu o6Bpcku (pea 6p. 92) 1.934.076,00 713.625,00,
J[lonropo4Hun o6BPCKUN 1 [ONTOPOYHMN pe3epBupatba 3a
92 28 PU3MLM 1 TPoLOLM (93+94+05+06+97+08+99+100) 1.934.076,00 71362500
93 1.[JoNropo4Hn 06BPCKM Crpema NEeH3UCKUTE poHO0BM
94 2.[JonropoyHn 06BpCKM cnpema noBp3aHu cybjekTu
95 3.[Jonropo4Hn 06BPCKU MO OCHOB Ha 3aeMu, KpeAUTH, 1
KayLumn
96 4.[Jonropo4Hy 06BpCKY cnpema fobasyBaynte
97 5.[onropoYHn 06BPCKM MO OCHOB Ha XapTum o4 BpeaHOCT
98 6.J0nropo4HY OGBPCKY MO OCHOB Ha NEeH3uu 318.150,00
99 7.Pe3epBupan-a 3a JaHoLM 1 NpuaoHecKH
100 8.0cTaHaTy 4ONropOYHN pe3epBupar-a 3a pUsnLy n 1.934.076,00 395.475,00
TpoLLoLM
B.KpamkopoyHu o6e8pcku
101 (102+105+111+114+117+122+126) 9.336.991,50 6.538.724,50
102 KpaTkopouHu 06BpCKkM No OCHOBa Ha xapTu of,
BpeAaHocT (103+104)
103 1.06BpCKM 3a U3[afeHN YEKOBU
104 2.06BpCcKU 32 U3afeHn MeHNLN
O6BpCKM KOH A06GaByBauYUTe U OGBPCKM 3a aBaHCU
105 22 Aenoaum v kayuuu (106+107+108+109+110) 1.218.057,50 1.436.294,00
106 1.06BpcKM KOH fo6aByBa4MTE BO 3eMjaTta 857.076,00| 712.279,50)
107 2.06BpcKM KOH flo6aByBa4nTe BO CTPAHCTBO 360.981,50 724.014,50
108 3.068Bpcku koH MAMNAC 0,00
109 4.06Bpcku koH PoHaoT Ha MNOM 0,00
110 5.06vpcku koH HEPM 0,00
111 24 KpaTkopouyHu 06BpCKM cripema NoBp3aHu cyGjeKT u no 0,00 1.687.844,00
OCHOB Ha y4yecTBO BO pe3ynTtaToT (112+113)
112 1.06BpCcKM crnpema noBp3aHu cyBjekTu 1.687.844,00
113 2.0cTaHaT KpaTKopoYHN OGBPCKYM MO OCHOB Ha Y4eCTBO BO
BMOXyBaH-aTa U YH4ECTBO BO Pe3ynraTotT
114 25 KpaTkopo4Hu 06BpCKU MO OCHOB Ha 3aeMU 1 Kpeaumm
(115+116)
115 1.KpaTKopquw 06BPCKM MO OCHOB Ha 3aemu 1 KpeanuTu BO
3emjaTa
116 2.KpaTkopo4HU 0GBPCKM MO OCHOB Ha 3aeMU U KpeauTu Bo
CTpaHCTBO
KpaTkopouHu 06BpCcKM 3a aHOLM M ApYrY AaBavyku
117 26 (119+120+121) 1.179.167,50 277.239,00
118 1.068pcku 3a AB 25.933,50! 75.485,00
119 2.06BpCKY 32 AaHOLM 1 NPUAOHECK o MaTh 1 Ha nNnaTn 172.194,50 0,00
KaKo 1 Ha obuBKaTa 1 Ha Apyrv NpuMaH-a
120 3.06Bpcku 3a aHouM 1 NnpuaoHecu o gobuskaTta 981.039,50 111.052,00|
121 4.06BpCKU KOH Ap>XaBaTa v ApYri UHCTUTYLIUM MO OCHOB Ha 90.702,00
OCTaHaTV HECMOMHATU AaBayku
KpaTkopouyHu 06BpCcKM 3a nnam, Apyru o6BpcKu cnpemMa
122 27 BpabGoTeHUTEe M OCTaHaTM KPaTKOPOYHU OGBpPCKU 506.598,00 158.353,50
(123+124+125)
123 1.06BpckM 3a Nnata 1 HaAoOMeCTOLM U NPUAOHECH Of, NnaTta 143.241,00 158.353,50
124 2.HepacnpegeneHa go6uska of dvHaHcuckaTa roguHa
125 3.0OcTaHaTtu 06BpcKku 363.357,00 0,00
126 29 OAanoxeHo Nrakake Ha TPOLLOLUM U NPUXOAUN BO MAHUTE 6.433.168,50) 2.978.994,00
nepvoaw (127+128)
127 1.MpecmeTaHo a OANoXeHOo Nrakake Ha TpoLuouuTe 6.433.168,50 2.978.994,00
128 2.0cTaHaTo OAoXeHO Nnakarke Ha TPOoLLoLUTe 1 0,00
npuxogute
129 I".BkynHo o6sepcku (91+101) 11.271.067,50 7.252.349,50
130 A.BkynHo AKyuoHepcka 2r1agHuUHa u o6epcku (73+129) 122.488.232,50 134.187.427,00
131 I.BoH6unaHcHa egudeHyuja




O6pa3zew 6p.2 - BunaHc Ha ycnex

BUNAHC HA YCNEX
3a nepuogot og 01.01.2009 go 30.06.2009 roguHa
rpyna Ha
p.6. "::;a MO3MLKIA 30.06.2008 8o MK [ 30.06.2009 8o MKA | Beneuuxa
KOHTO
1 2
1 75 |Mpuxoav of ynpaByBatbe co hoHAOBH (2+3+4) 42.480.036,50 51.760.900,50]
2 [Mpux0av of, HAZOMECTOK Of NPUAOHECH 37.642.840,00| 44.069.851,50
3 TMpuxoau of HaAOMECTOK 33 MPEMMH
4 IMpvxoam of HaOMeCTOK 3a ynpaByBatbe 4.837.196,50 7.691.049,00
5 70  |Pacxoau of ynpaByBatbe co (hoHA0BHU (6+7+8+9+10+11+12) 13.967.009,00 16.339.853,50
6 1.Pacxoau 3a MAMAC (% og ynnaTeHu npuaoHecH) 5.332.989,00 6.493.503,50
7 2.Pacxopy 3a YyBapoT Ha uMoT (% of ynnateHu npugoHecw) 2.131.143,00 2.603.694,00
8 3. Pacxogu 3a ®oHgot Ha MVIOM (% oa ynnaTeHu npuaoHecH) 2.665.140,00 3.254.626,50
9 4. Tpolouy 3a TpaHcaKuum 186.516,50 371.753,00
10 5. TpoLLoLy 33 MapKeTUHT 341.026,50 339.979,00
11 6. Tpowouy 3a areH 3.053.000,00 3.194.488,00
12 7. OcTaHam TpoLLOLY 33 ynpaByBakbe CO GOHAOT 257.194,00) 81.809,50
13 [o6uBka unu 3aryba of ynpaByBakeTo co ¢oHAoBM (1-5) 28.513.027,50 35.421.047,00
14 77 |OcraHati Nnpuxoau Ha ApyLTBOTO 2.584.412,00 1.362.348,00
15 70 |Pacxoam og ynpaByBake co gpywrsata (16+17+18+19+20+21) 19.831.571,00, 25.852.722,50
16 1. MaTepujantu Tpowouu 4.553.102,00 8.184.322,00 6
17 2. Pe3epBupatba 3a TPOLLOLM W pU3ULM 12.726,00]
18 3. AMopTHM3aumja U BpeAHOCHO ycornacyBake Ha AONT. U KpaTk. 1.774.065,00 1.941.340,50
cpeacTsa
19 4. HematepjanHu Tpoluouy of paGoterweTo 2.967.362,50 3.395.435,00 7
20 5. Mnatv u HagomecToLM 10.038.295,00 12.331.625,00 8
21 6. OcTaHaTV TPOLLOLM 0f PabOTEHETO OF PELOBHA aKTUBHOCT 486.020,50
Mpuxoam of y4ecTBO Ha BNOXYBakba U NPUXOANU Of OCTaHATH
22 76 BnoXyBatba (23+24+25426+27428) 4.062.368,50 4.957.918,00
23 1. Mpuxoay 0 y4eCTBa Ha BrIOXYBakba BO NOBP3aHM cyGjek
24 2. [puxoam o] y4ecTBa Ha BNIOXYBatba BO HENOBP3aHU cyGjekmn
25 3. TMpuxozM of oCTaHa™ BROXyBatba M 3aeM1 BO paMKITE Ha NOCTOjaHuTe
CpencTBa Ha noBp3anuTe cybjektn
% 4. TIpUXoam 0 OCTaHaTU BOXYBatba W 3aeMM BO PaMKMTe Ha NMOCTOjaHuUTe
CpencTBa Co HenoBp3aHu cybjekm
97 5. Mpuxodu no ocHoe Ha kamamu, K.ypcnu paznuKu u CAUYHU Npuxodu 2.250.242,00 4.008.245,50
00 pabomeH-emo co noep3aHu cybjekmu 9
28 6. Mpuxodu no ocHoe Ha kamamu, Kyp.cnu paznuKu u CAUYHU Npuxodu 1.812.126,50 929.672,50
0d pabomeremo co Hernosp3aHu cybjekmu 10
Pacxoau no 0CHOB Ha kamaTi, KYPCHU Pa3nuK1 U CIIMYHU pacxoam
2 0 (30+31+32+33+34+35+36) 17325350 9.598,00
30 1. Kamam of pabotereTo co noBp3aHy cybjekm 838,50
31 2. KypcHu paanuky Bo paboTereTo o noBp3aHn cybjekm 9.720,00 15.939,50
2 3. OcTaHa™ CnuYHM pacxoam Of GMHaHCUCKUTe TpaHCaKLmMM of paboTereto
€0 NoBp3aHuTe cybjekm
33 4. Kamam ofy pabotereTo co HenoBpaaHu cybjekm 3.396,00
34 5. 3aresHn kamam 110,00
35 6. KypcHu pasnukv o paboTereTo co Henospaahi cybjekt 159.189,00 79.653,50
36 7. OcTaHam™ CrM4HM Pacxofy Of TPaHCAKLMM CO HenoBp3aHu cybjekT
37 BkynHo npuxoam (1+14+22) 49.126.817,00, 58.081.166,50
38 BkynHo pacxoau (5+15+29) 33.971.833,50 42.288.169,00
39 [lo6uBka (3ary6a) npen onaaHodyBawe  (37-38) 15.154.983,50! 15.792.997,50
40 [aHok Ha gobuBka 143.893,00| 78.679,50
41 [lo6uBka no ogaHovyBatbe (39-40) 15.011.090,50! 15.714.318,00
42 ManuuHcko yyecTBo
43 HeTo fobuBKa oA peAoBHU aKTMBHOCTH Ha [lpywrBoTo (41-42) 15.011.090,50 15.714.318,00
44 78 BoHpeaHu npuxoam
45 72 BoHpeaHu pacxoan
46 HeTo fobuBKa 3a npecmeTKOBHUOT nepuon (43+44-45) 15.011.090,50 15.714.318,00




O6pa3zew 6p.3 — U3BewTaj 3a napnyHUTE TEKOBU

MU3BELUTAJ 3A NAPUYHUTE TEKOBU
3a nepuogot og 01.01.2009 o 30.06.2009 roguHa

Mosnumnja

U3sHoC

ﬂapquM npunanBu o OefnioBHN akKTMBHOCTU

55.356.711,50

I'IapvquM ognven o AeJioBHN aKTMBHOCTU

43.374.849,50

HeTo napuyeH Tek of AeNOBHU aKTUBHOCTH (1-2) 11.981.862,00
Mapu4Hy NpUnMBM 0F, MHBECTULIMCKN aKTUBHOCTU 3.539.327,50
Mapu4Hy 04NMBM OF MHBECTULIMCKN aKTMBHOCTU -12.223.868,50
HeTo napuyeH Tek og MHBECTULIMCKU aKTUBHOCTH (4-5) -8.684.541,00
Mapu4Hy NpunnBM of, GMHAHCUCKN aKTMBHOCTU 0,00
MapvyHn oanveun o gMHAHCUCKM aKTUBHOCTU 0,00
HeTo napuyeH Tek oa chuHaHCUCKM aKTUBHOCTHU (7-8) 0,00
HeTo 3ronemyBate unu HamanyBahe Ha napuTte u

napuyHUTe eKkBMBaneHTu (3+6+9) 3.297.321,00
Mapwv n napuyHn eKBUBaNEeHTU HA NOYETOKOT Ha nepuoaoT 2.395.701,00
Mapv 1 napyuyHY ekBMBaNEHTU Ha KPajoT o NepuoaoT 5.693.022,00




Oopasen 0p.4 — U3BemTaj 32 NpOMEHUTE BO KAIIUTAJIOT

M3BeLIJTaj 3a NPOMEeHUTe Ha KanutanoTt

30.06.2009
AxumnoHepcku | PeBanopusauumoHa [obuBka 3a HenokpueHa BkynHo
Kanutan pe3epBa TeKOBHaTa roguHa 3aryba

Cocroj6a Ha 31 gekemBpu 2008 122.614.445,50 287.757,50 22.852.153,50 -34.537.191,50 111.217.165,00
MN3paBawe Ha HOBU akLiun

flobueka/3aryba 3a ronuHara 15.714.318,00 15.714.318,00
HeTto nobuekn 1 3arybu og BpeaHyBahe Ha cpeacTBa

pacnornoXxmBK 3a npoaaxba HamarneHu 3a JaHok 3.594 50 3.594 50
MokpuBare Ha akymynuparia saryba -22.852.153,50 22.852.153,50 0,00
Coctoj6a Ha 30 jyHn 2009 122.614.445,50 291.352,00 15.714.318,00 -11.685.038,00 126.935.077,50




HIB HOB NEH3UCKN ®OHA A.[1. CKOINJE
Benewkn KoH ®UHAHCUCKUTE N3BeLLTaU

3a npBo nonyroaue ox 2009 roguHa



HJIb HOB ITIEH3UCKH ®OH/JI A/l CKOIIJE
Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJyrogue ox 2009 rogmna

(cme H3HOCH CC IPUKAXKAaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO

1 OnwTtu nucopmaumm

HITB Hoe [MeH3uckn ®ong A.[. Ckonje (BO noHaTtaMoOWHWOT TekcT “[pylTBoTo”)
npeTcTaByBa akUMOHEPCKO APYLUTBO OCHOBaHO Ha 17 maj 2005 roguHa co ceauwite
BO Penybnuka MakegoHuja. [pywtBOTO € ocHoBaHo no OgobpeHne og AreHuujaTa 3a
cynepBusmja Ha KanutanHo ouMHaHCUpaHO neHsucko ocurypyeawe (MATMAC) co 6poj
01-01 og 04 anpwun 2005 roguHa.

OcHoBauu Ha [pywTtBoTo ce HoBa JbybrbaHcka baHka a.a JbybrbaHa co y4ecTBo oA
51% wn HINB TyTtyHcka baHka ALl Ckonje co y4yectBo oA 49% BO BKYMHUOT OCHOBAYKM
Kanutan Ha [JpywTBoTO.

HJ16 Hoe neHaucku doHg AL Ckonje uma egmMHCTBEHA AEjHOCT Ha yrpaByBake CO
OTtBopeH 3apgomkuteneH neH3uckn doHg - HIIB [MeH3nckn doHg n OTBOpEH
pobposoneH neHauckn coHa - HIIB lNeHsumja nnyc, 1 HMBHO NpeTcTaByBawe Npea
TpeTu Nuua, Kako 1 apyrn AejHOCTU NOBP3aHK CO ynpaByBakeTO CO (POHAOBUTE.

OTBOpeHnoT pobpoBoneH neHauckn coHa - HJIB lNeH3nja nnyc e ocHoBaH Ha
05.06.2009 roanHa.

Anpecata Ha perucTpupaHoTo ceauwiTe Ha [pylwTBOTO €:

Boah.aHcka 6p.1
1000 Ckonje
Penybnuka MakegoHuja

BpaboTeHu

Ha 30 jynn 2009 rogmHa [OpywtBoTto uma 25 BpaboteHu (31 aekemspu 2008: 26
BpaboTeHN).

MeHaLepckun Tum

Hasop BykaguHoBuk — NpeTcenaten Ha YnpaseH oabop
MNeTep BenkaBpx — 3ameHuk npetceaaten Ha YnpaBeH ogbop
Makcumunjan XKsernud — YneH Ha YnpaseH oabop

Mupa LlekyTkoBcka — [OupekTop Ha [enoBeH CekTop 3a YyhnpaByBake CO
WHBECTULMCKO NopTdONno

Metap Tanecku — upekTop Ha AeNOBEH CEKTOp 3a npoaaxba




HJIb HOB ITIEH3UCKH ®OH/JI A/l CKOIIJE
Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJyrogue ox 2009 rogmna

(cuTe M3HOCH Ce NPUKaXKaHH BO ICHAPH OCBEH JOKOJIKY HE € TOMHAKY HAaBEACHO
Benewkun KoH d.)MHaHCVICKVITe n3pewitaun

OcHoBa 3a cocTaByBake Ha (hPMHAHCUCKUTE U3BeLUTan

®duHaHcuckuTe nssewTtam Ha HIB Hoe MeH3nckn ®oHg A.l. Ckonje ce U3rotBeHU BO
cornacHocT co: 3akoHoT 3a Tproscku OpywTBa (Cnyx6eH BecHuk Ha PM 6p. 28/2004).
3aKoHOT 3a xapTum of BpeAaHocT, MNpaBuUnHMKOT 3a BoAeHEe CMEeTKOBOACTBO (Crnyxb6eH
BeCcHMK Ha PM 6p. 94/2004. 6p. 11/2005 n 6p. 116/2005) M NOA3AKOHCKUTE aKTu
AoHeceHM of AreHumjaTa 3a cynepBu3Mja Ha KanutTanHo (OUHAHCUPAHO MNEH3UCKO
ocurypysamwe (MAIAC) n ce npukaxaHn Bo MakedoHcku aeHapu (MKL).

2 CMeTKOBOACTBEHU NMOJIUTUKN

OCHOBHMTE CMETKOBOACTBEHW  MOMUTUKN npuMmeHeTn npun CcocCtaByBake€ Ha
q)VIHaHCVICKI/ITe n3pewTam ce HaBeaeHn BO NOHATaMOLUHUOT TEKCT.

CMeTKoOBOACTBEHUTE MOSNTUTUKM NnpukaxaHn BO MNpoAaoINKeHne ce npumMmeHyBaHu
KOH3UCTEHTHO 3a CUTe nepnoagun npuka>xaHn BoO oBune Cbl/IHaHCVICKI/I n3pewiTaun.

A TpaHcakuumu co cTpaHcKa BanyTa

[lenoBHWUTE NPOMEHN BO CTpaHCKa BanyTa Ce UCKaxkyBaaT Cropes KypCOT BaXKeyku Ha
AEHOT Ha TpaHcakuunte. MoHeTapHUTe CpeacTBa M 0B6BPCKM MUCKaXXaHU BO CTpaHcKa
BanyTa Ha AEeHOT Ha M3BECTyBakEeTO Ce NpeBpeaHyBaaT BO AeHapy crnopen CPeaHNoT
KYpC BaXeykM Ha OeHOT Ha 6unaHcoT Ha coctojba. [Nevanbute wn 3arybute opf
KYpCHUTE pasnuky o MOHETapHUTE CPeACTBa Ce pasfnuka nomery amopTuavpaHaTa
HabaBHa BpeQHOCT BO AeHapW Ha NOYETOKOT Ha NepUoaoT, KopernpaHu 3a epekTnBHa
kKamaTa W nnakaka BO TEKOT Ha NepuoaoT, U amopTu3MpaHaTa HabaBHa BpegHOCT BO
CTpaHcka BanyTa BpeAHyBaHa criopeq KypcOT BaXKeykM Ha KpajoT Ha nepuoaorT.
KypcHuTe pasnuku npousneseHn of npeBpeaHyBarke ce npusHaBaaT BO OMnaHCcoT Ha
ycnex.

HeBnsHnte cpeactesa co Kou wWTo pabotn OdpywtBoTO ce npeTexHo eBpa (EYP).
OdmuujanHute kypcemn Baxedkn Ha 30 jyHn 2009 n 31 gekemspu 2008 roguHa 6ea
Kako LUTO crneau

[leBun3eH Kypc: 30 JyHun 2009 31 fekemspu 2008
MKO MKO
EYP 61.16 61.41

B HeTupamwe Ha PUHAHCUCKN UHCTPYMEHTU

®uHaHcuckuTe cpeacTtBa M 0BBpPCKM Ce HeTupaaT M HMBHaTa HETO BPEOHOCT ce
npukaxxyBa BO GunaHcoT Ha cocTojba Ha HEeTO OCHOBa [OKOJIKY MOCTOjaT 3aKOHCKM
NPYMEHNNBU NpaBa 3a HETUPaHE U MOXHOCT 3a NpUKaxyBake Ha HETO OCHOBA.
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2 CmMeTKOBOACTBEHM NOMUTUKM (NpoaomKeHue)

I MMpuxoau o4 ynpaByBake CO 3af0MMKMTENEH U OGPOBONEeH NeH3ncku doHa

[pywTBOTO OCTBapyBa MPUXOAM O ynpaByBake CO 3aforpkuteneH u [obpoBosneH
NeH3MCcKkM POoHA MO CNELHUTE OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecMeTyBa Kako % of ynnaTeHuTe NpuaoHecH
Ha ceKkoja wWHOMBMAOyanHa CMeTka M Ha cekoja MWHAMBMAyanHa noTCMeTKa Ha
nocebHaTa cmeTka npes Tve Aa 6uaat NpeTBOPEHN BO CMETKOBOACTBEHWN €4MHULMN Ha
3a[0MMKUTENHNOT OOHOCHO AOOPOBONMHNOT OOHA.

HagomecTokoT o npuaoHecu, ynnaTeHW BO 3adosmkumesiHUOm MeH3Uucku @oHO,
3akny4Ho co mecey anpun 2009 roguHa naHecyBawe 6,9%, a noYyHyBajku o4 mecel,
maj 2009 msHecyBa 6,5% (2008: 7,9% 3akny4yHo co mecel, jaHyapu 2008, ogHOCHO
6,9% po kpajoT Ha 2008 roguHa).

HagomecTtokoT of npugoHecu, ynnaTeHn BO (O06pOBOSIHUOM  [EH3UCKU (hOHO
nsHecyea 5,25%. HapgomecTokoT o npugoHecu kaj npodpecuMoHanHuTe LWemMun ce
ypegyBa co [oroBop nomery ApywTBOTO W ocuryputenot wu [oroBop 3a
opraHuauparwe N (puHaHcupawe npodecuoHanHa neHaucka Lema, CKryvyeH nomery
OCUTYpUTENOT N NPETCTABHMK Ha CBOUTE BPpaboTeHN Nnn YreHoBMW.

Hadomecmok 3a ynpaeyeame KOj ce npecMeTyBa kako % of HeTo cpeAcTBaTa Ha
3a0IHKUTENHMOT OAHOCHO AOBPOBOMHMOT NEH3MCKN OOHA,.

HagomecTokoT 3a ynpaByBakwe CO 3adosmkumerieH neH3ucku ¢poHd nsHecysa 0,05%
(2008: 0,05%) o4 BpeAHOCTa Ha HETO cpeAcTBaTa Ha 3a40JDKUTENHNOT POHA, Aodeka
HaJOMECTOKOT 3a ynpaByBawe CO 006pososieH neH3aucku ¢poHO nsHecysa 0,15% opf
BpeaHOCTa Ha HeTO cpeAcTBaTa Ha 4OOPOBOMNHMNOT HOHA.

Hadomecmok 3a npeMuH

Bbpoj Ha geHoBwM M3HOC Ha HaOQOMECTOK 3a NPEMWUH O eAeH BO Apyr
3a00IDKMTENEeH NeH3NCKn poHa

Bbpoj Ha geHoBu £ 720 15 eBpa

Bbpoj Ha geHosu > 720 He ce nnaka HagoMecToK 3a NpeMuH

Bbpoj Ha geHoBwM M3HOC Ha HAaJOMECTOK 3a NMPEMUH O efeH BO Apyr

A06poBOSieH NEH3NCKN POHA
Bpoj Ha geHoswm < 360 10 eBpa
Bbpoj Ha geHosu > 360 He ce nnaka HagOMECTOK 3a MPEMUH

BpojoT Ha aeHOBU ce NpecMeTyBa COrfacHO 3akoHcKaTa perynaTvsa.
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a Pacxogm on ynpaByBawe CO 3aQOMmMKUTENeH u 4oo6poBoneH ¢oHAa

Pacxoou 3a MATIAC

HpywTBOTO € 06Bp3aHO ga nnaka HaQOMEeCTOK Ha AreHuujata 3a cynepsusvja Ha
KanuTanHo )MHaHCUMpaHoO MeH3UCKO ocurypyeBane (noHaTamy BO TekcToT “MAIMAC”)
BO M3HOC oA 1% opf BKYNHUTE NPUAOHECU YNnaTeHU BO 3aJ0SMKUTENHUOT OLHOCHO
AOBPOBONMHNOT MEeH3uUCKn OoHA ynpaByBaHW of CTpaHa Ha [pywTBOoTO BO
npeTxoaHuoT mecel, (2008:1%).

Pacxodu 3a 4ysap Ha umMom

UyBap Ha cpefcrBaTta Ha 3aJ0IDKUTENHNOT NEH3UCKM (POHA, ynpaByBaH 04 CTpaHa Ha
OpywTBoTo € HapogHa baHka Ha Penybnuka MakegoHuja (noHaTamy BO TEKCTOT
“HBPM”). HagomecTtokoT 3a HBEPM Bo npBoTo nonyrogue og 2009 nsHecysawwe 0,4%
oL, BKYNMHUTE MPUAOHECK YNraTeHN BO 3a40/MKUTENHUOT NeH3nckn oHa, ynpaByBaH
Of CTpaHa Ha [pylwTBOTO BO NpeTxogHuoT Mmecey, (2008: 0,4%).

UyBap Ha cpeacTtBata Ha A06pOBONMHMOT neHanckn coHa e KomepumjanHa banka AL
Ckonje, Koja Hannaka HagomecTok BO BucuHa of 0,25% opf BKynHaTa BpeOHOCT Ha
MMOTOT Ha OO0OPOBOMHMOT NEH3UcKkM oHa Ao BucuHa of 50.000.000,00 aenapwm
opgHocHo 0,20% p[oKonKy BKyrnHaTa BpPeOHOCT Ha MMOTOT Ha [06GPOBOMHMOT hOHA
HagmuHe 50.000.001,00 geHapw.

Pacxoou 3a NM1OM

[pywTBOTO MM NpecMeTyBa pacxoauTe oA NPoBM3MK U HagomecToun og PoHOoT 3a
MEH3UCKO U UHBaNuUACKO ocurypyBare (noHatamy Bo TekctoT “MMOM?) kako npoueHT
oL, BKYMHWUTE NPUOOHECKU ynnaTeHun BO 3aJ0SDKUTENHUOT NEH3UCKN hoHa ynpaByBaH
of cTpaHa Ha [pywTBOTO BO NPETXOAHMOT Mecel. HagomecToKOT 3a MEeH3UCKo n
WHBaNUACKO ocurypyBawe opobpeH on Bnagata Ha Penybnvka MakegoHuja
nsHecysa 0,5% opf ynnateHute npuaoHecu Bo 3agosmkutenHmnot ¢oHa (2008: 0,5%).

Tpowouu 3a mpaHcaxkyuu

Tpowouute 3a TpaHCaKLMKU Ce TPOLUOLM KOWU COrnacHo 3akKOHOT 3a 3aJ0SPKUTENHO
KanuTanHo uMHaHCMpPaHO MNEH3UCKO OcurypyBawe W 3akoHOT 3a [J06poBOSHO
KanuTanHo (UHAHCUPAHO MEH3UCKO OCUrypyBake, BO WME Ha 3ad0SMKUTENHUOT
OLHOCHO AOOpPOBOMHMOT MEH3NCKN (PoHA, a 3a CMeTKa Ha MEeH3UCKOTO APYLUTBO
nnaka neHsuckoto ApywTtsBo. OBaa nosvuvja BO HajrofiemMa Mepa ja COYMHyBaaT
Tpowounute 3a cyb 4yBapoT Ha cpeacTBata Ha 3a40fMKUTESNTHMOT  OL4HOCHO
A0OPOBONHNOT NEH3UCKM POHO — Oeno3uTapHa MHCTUTYuMja Koja uma [o3Bona
nsgageHa o4 HaasnexeH opraH BO 3emja HagBop of Penybnvka MakepoHuwja u e
oBnacTeHa 3a TakBa [ejHOCT COlflacHO 3aKOHWTE Ha ApkaBaTa kage ce uJyBaar
CcpeAcTBaTa Ha 3af0MMKUTENTHMOT OAHOCHO A0OPOBONHNOT NEH3UCKNOT GOOHA,.

Tpowouu 3a mapkemuHa

TpoLwioumnTe 3a MapKETUHT Ce TPOLLIOLM NOBP3aHM CO aKTUBHOCTU Yuja Len e
3auneHyBake UM NPeMUH Ha YNeHOBU O efeH BO APpYr NEH3MCKN POHA,
peknammpare Ha KapakTEPUCTUKMTE HA CUCTEMOT Ha KanuTanHo hnHaHCUpaHo
MEeH31CKO ocurypyeamwe n ocobeHo Ha NeH3ncKoTo ApyLwTBO. Bo oBaa nosuuuja ce
BKIy4YeHU 1 TPOLLOLM HanpaBeHu co Len obesbenysanse ycnyra n nicopmauuja nim
0bjekTnBHO 1 HaBpeMeHo 06e36eayBar-e NOSATOK MOBP3aH Co paboTereTo Ha
MEH3UCKOTO APYLUTBO, Ha CerallHu UM MAHW YreHOBWU Ha 3a40MDKUTESNTHUOT OAHOCHO
A06POBOMHMOT NEH3NCKNOT poH. Bo oBaa nosuumja ce nctotaka BKIy4YEHU U
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TpowouunTte noBp3aHM CO U3BeCTyBawaTa KOU Ce AdOoCTaByBaaT OO YIEHOBUTE Ha
3a40JDKUTENHNOT OAHOCHO ,El,06pOBOJ'IHVIOT NEH3NCKN d)OHD,.

Tpowouu 3a azeHmu

ApylwITBOTO MMa OBMaCTEHW areHTU — nuua aHraxupaHu no OOroBop 3a [eno 4uvja
aKTUBHOCT € HacO4YeHa KOH MpuBreKyBake Ha HOBWU YSIEHOBU BO 3aJ0STDKUTENHUOT
O[HOCHO A0OpPOBOMHNOT MeH3uckn ¢oHd. osunumjata Tpowoun 3a areHTn ondaka
TpOLLOLM HanpaBeHW 3a OpraHu3vpake W nonarawbe Ha WUCNUT 3a CTEeKHyBake Ha
CBOjCTBO Ha areHT, 3a ynuc BO PErnmcTapoT Ha areHTu, 3a nsgasare 1 NPoaoKyBare
Ha [o3Boriata Ha areHT, HaJoOMeCTOLM 3a CKy4YeHu JOroBopu, TPOLLIOLM 3a eayKaumja
Ha areHTckata Mpexa Kako W MpecMeTaHWMOT MnepcoHaneH AdaHOK Ha [oxod Ha
npeTxo4HO HaBeLeHUTE NPUXOAN KOW areHTUTe r'M ocTBapyBaar.

OcmaHamu mpouwoyu 3a ynpasysare co 3adosnkumerneH u 006pogosieH hoHO

OBaa nosuumja ™ ondaka TpowouuTe 3a BHEC, KOpeKuMja W MOHULWITYBakwe Ha
[A0roBOp 3a YNEHCTBO BO PernctapoT Ha YneHoBuW, nogHecoum u xanbu ao AreHuumjata
3a cynepsusuvja Ha KanuTanHo ouHaHcnpaHo neHsumcko ocurypysarwe (MAIAC) kako n
TpoLlounTe 3a CnpoBedyBake Ha MnocTanka 3a [aBake COrnacHoOCTU Of CTpaHa Ha
MATAC.

Mpuxoau n pacxoau o KamaTtm

MpuxoanTe n pacxoguTe No OCHOB Ha KamaTta ce npecMeTaHu Ha cUTe KaMaTOHOCHMU
nobapyBaka M OOBpPCKM BpP3 OCHOBA Ha 3aKOHCKMTE Mponuck Ha Penybnuka
MakenoHuja Unm co 0roBop NoMery 0BepuTenoT 1 AOMMKHUKOT.

AreHTCKM ycnyru

[pywTBOTO €BMOEHTUPA pacxoan 3a areHTCKM YCnyrm no CcrnegHute OCHOBW:
HaOOMECTOK Ha areHTU 3a 3audfieHyBake Ha HOBW YNIEHOBM BO paMKuTe Ha
3aJ0IDKUTENTHNOT OAHOCHO [[06POBOMHMOT (POHA, OpraHusvpare M nonarawe Ha
MCNNT 3a CTEKHyBa-€ Ha CBOJCTBO Ha areHT, 3a ynuc BO PErMctapoT Ha areHTu, 3a
n3gaBare 1 NPOAOIKYBake Ha [O3BOMAaTa Ha areHT Kako M pacxogm 3a efykauunja Ha
areHTckaTa mpexa. AreHTckuTte Tpowoun kon 6ea cosgaaeHun Bo 2005, 2006 n 2007
rogMHa UenocHO ce pasrpaHudeHn 3aknydHo co 2007 roguHa. [MpuyunHaTta 3a
pasrpaHu4yBakeTO Ha oOBMe Tpolwouu Oewe MoxHocTa [pywTBOTO Aa reHepupa
NPUXoAn o4 HAgOMEeCToLMTe NNaTeHn of CTpaHa Ha YNeHOBUTE Ha 3ad0SMKUTENHUOT
doHa, buoejkm MOXHOCTa 3a TpaHcdep Ha 4YNEeHOBM nNoMery 3afosmKUTENHUTe
¢oHaoBmu e oBoamoxeHa og 2008 rogumHa.
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XX  XapTtum oa BpegHOCT

[pywTBOTO pacnonara camo Co eaHo NopTdonno XapTum of BPeaHOCT - XapTuu of
BPEAHOCT pacronoxueu 3a npogax6a. Oea e pesyntaT Ha onpegenbtata Ha
[pylWwTBOTO Aa BMOXYyBa BO XapTUW Of BPEQHOCT KOM MoXaT Aa GuaaTt OTTyreHu BO
6uno koe Bpeme, AOKONKY ce jaBu noTpeba of reHepvpame Ha NMKBUOHM cpeacTaa.

BrnoxyBaraTa BO XxapTuUn o4 BPpeAHOCT NMOYETHO ce BpeaHyBaaT Nno HuBHaTa HabaeHa
BPEAHOCT Koja ' BKIy4YyBa M TPOLLOLMTE Ha TpaHcakumuTe. Ha kpajoT Ha cekoj mecel,
ce BpLKN NPOUEHKA W CBedyBake HaA HMBHATa CMETKOBOACTBEHA BPEOHOCT Ha
nasapHata BpeAaHocT. EdekToT oa npomeHata Ha o6jekTMBHATa BPEAHOCT MMa
BrnjaHMe Bp3 rMaBHMHaTa.

3 MaTtepujanHu BnoxyBsaka U HeMaTepujanHu BroXyBaka

MaTepuvjanHuTe 1 HemaTepujanHuTe BroXyBama [pyLTBOTO MM €BUAEHTUPA cropea
HabaBHa BpeOHOCT, HamarneHa 3a akymynupaHaTa amopTu3auuja u akymynupaHata
3ary6a nopaau owTeTyBamE.

HamanyBaweTo Ha MaTepuvjanHuTe U HeMaTepujanHuTe BNOXyBaka npousnerysa of
npogaxbute, pacxogyBakarta 1 npecMeTaHaTa TeKOBHa amopTtu3auuja. KanutanHute
AobuBkM unn 3arybn kou npousneryBaaTt of OBME TpaHCAKLMU Ce MpuKaxkyBaaT BO
BunaHcoT Ha ycnex.

AmopTu3aumjata Ha MaTepujanHuTe U HemaTepujanHUTe BNOXyBaka ce npecmeTysa
crnopeq NpaBonNMHUCKa METoaa M ce pacnpeaernysa BpP3 CUCTEMCKA OCHOBa 3a Bpeme
Ha HajoobpaTa NpoLieHKa Ha KOPUCHMOT Bek Ha ynoTpeba.

Cranknte Ha amopTM3auMja ce Taka OApedeHV Oa BpedHOoCTa Ha maTtepujanHuTte u
HemaTepujanHUTe cpeacTeBa ce pacnopeayBa BO TPOLLOLM BO MPOLIEHETMOT nepuoa
Ha HeroeaTa KOPUCHOCT.

anMeHeTI/ITe roavLHn CTankm Ha aM0pTVI3aL|,I/Ija, cnopen npoueHeTuoT nepuod Ha
KOPUCHOCT, Ce cnegHuTte:

— IMEBEIT e 20 %
—  KOMMjyTEepCKA OMPEMA .....ovvveiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieeiiiieeeeees 25 %
— HemaTtepujanHm CPEACTBA ........ccveveeiiiiiieeiiiiiee e 20 %

S MapunyHmu cpeacTBa U NapuyYHU eKBUBAreHTU

MapuyHMTE cpeacTBa U NapUYHUTE EKBMBASIEHTM MM COYMHYBaaT NapuUYHUTE CPeacTBa,
Aeno3vTuTe Mo BUOYBaHEe U KpaTKOPOYHUTE Aerno3nTu Ao 3 Meceum, Kaj GaHkuTe.
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n KopucTtu 3a BpaboTeHuTte

OpywTBOTO uUcnnaka nnatm W HagomecTouu oA paboTeH OOHOC Bp3 OCHOBa Ha
3aKoHOT 3a paBOTHN OQHOCU, KONEKTUBHM N MEeHaLIePCKN IOrOBOPMU.

[pyLWTBOTO MMa OpraHM3npaHo NeH3ucKka WemMa 1 ynnaka npuaoHecu 3a 4o6pOBOSHO
NEeH3MCKO OCUrypyBare Ha CBOMTE BpaboTEHM.

CornacHo mMakegoHcKaTa 3akoHcka perynatuea [pyliTBOTO Mcnnaka ABe MPOCEYHM
nnatm Ha BpaboTeHWTe BO MOMEHTOT Ha 3aMUHyBake BO NeH3vja U jyounejHu
Harpagm cornacHo kputepuymuTte yTepaeHn Bo OnwTMOT KONEKTUBEH JOMOBOP.

,D,pyLIJTBOTO BPLIWN pe3epBupara 3a NeH3NNM Kako N pe3epBunpaa 3a HENCKOPUCTEHU
AJeHoBu o roguiieH ogmMop Ha Bpa60TeHI/ITe 3a cooaBeTHaTa rogunHa.

J JaHok og nobuBka

[laHOKOT Ha nobueka ce npecmetyea " nnaka cornacHo onpe,u,6|/|Te Ha 3akoHOT 3a
AaHOK Ha nobuBka. MNMnakakeTo HAa MECEYHUNOT AaHOK ce BpLUN aKOHTAaTUBHO.

Cnopen 3akoHoT 3a [aHok Ha gobwuBka, [pylwTBOTO Beke ABe rOAWHM KOPUCTU
AAHOYHO OfecHyBaw€ BP3 OCHOBA Ha YYECTBO Ha CTPAHCKW BMOr BO OCHOBAYKMOT
Kanutan Ha [dpywTBOTO BO BUCKMHA 04 51%, 1 ke MoXe a KOpUCTU 3aknyyHo co 2009
roguHa.

OOnoxeHMoT AaHOK Mpousnerysa of MpUBPEMEHUTE pasnuku nomery BpegHoOCTUTE
KO Cce KopucTaT KakO OCHOBa 3apagn OfaHo4YyBakbe W CMETKOBOACTBEHMUTE
BpedHOCTM Ha cpeactBata M obBpckuTe 3apaguM (PUMHAHCUCKO M3BECTYBaH-€.
TeKoBHUTE BaXXeYKM OAHOYHW CTankuM Ce KOPUCTEHM 3a YTBpAyBake Ha OONTOKEHUOT
JaHOK Ha gobuBka.

OpanoxeHnTe OaHOYHWM CpeacTBa Ce UckaxyBaaT BO 06eM BO KOj € BepojaTHO Aeka
ngHata opdaHoumBa pobuBka ke ©Omage Ha pacnonarakbe BO OOHOC Ha Koja
NpUBPEMEHUTE pPas3nukn ke GuaaT UCKOPUCTEHMN.

K AKuuMoHepcku KanuTan

AKLI,VIOHepCKI/IOT KanuTtan ce CocTon of 0BUYHKN aKumn.
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3 YnpaBsyBawe co pusnum

AKTMBHOCTMTE Ha [pyLUITBOTO CE U3IOXKEHWN Ha Pa3NNYHM BUAOBM PU3ULM 1 3apaaun
TOa ce NOTPEeGHN pasnMYHK aHanuau, esanyauuu, npudakawe U pakoBoaeHe Ha
oapeneHo HMBO Ha pusuk. Llenta Ha [pylwITBOTO € Aa MOCTUrHE ONTUMArHOCT
NOMery PWU3MKOT M MPUHOCOT U Aa MM MUHMMMU3MPA NOTEHUMjanHUTE HeraTUBHM
edekTn 3a pMHaHCUCKMOT pe3ynTaT Ha [pywTBOTO.

Monutnknte 3a ynpaByBak€ CO PUIUK Ce LI,I/I3ajHVIpaHVI Ha TOj Ha4ynH fJa wm
VID,eHTI/I(bVIKyBaaT 1M aHanum3npaat oBuve pu3nun, Oa BOCNOCTaByBaaT COOABETHU
PU3N4HN NMMMUTU N KOHTPOIIN. ,D,pyLIJTBOTO 4YeCTo r’Mm peBunauvpa MNOJNINTUKNTE 3a
ynpaByBaw€ CO KpeauTeH, na3apeH n NMMKBUOHOCEH PU3UK.

A KpeauTteH pusuk

,D,pyLIJTBOTO ynpaByBa CO KPpeOUTHUOT PU3UK Ha TOj Ha4nH WITO CJ'IO6OD,HVITe napuyHun
cpenctea ce BIloXyBaaT BO JIMKBUOHW XapTun o4 BpeAHOCT U Oeno3nTun Kaae
JgoroBopeHarta CtTpaHa MMa BUCOK KpeauTeH pejTI/IHF. Co orneg Ha KBanuTETOT Ha
nnacumpaHnTe cpeacrtBa pakoBOACTBOTO Ha D,pyIJJTBOTO He Oo4ekyBa HeKouM oA
OOroBopeHnTe CTpaHn ga He rm NCnosHu O6BpCKI/ITe.

MakcumanHaTa W3MNOXEHOCT Ha KpeauTeH puanK npeTcTaByBa KHUrOBOACTBEHa
BPEOHOCT Ha cuTe (hMHaAHCUCKW CpeacTBa BO GMaHCOT Ha cocToj6a.

a) [Henosumu u nobapysar-a

KpeOuTHMOT pusuK Kaj BRNoXyBawaTa BO Oeno3utu, LpyLTBOTO ro crneau npeky
NnocTojaHa aHanu3a Ha crnocobHocTa Ha GaHkuTe Oa M UcnonHaT OGBPCKUTE KOH
NpylITBOTO KOU Npousnerysaar o AOroBOpOT NoMery JOroBOPEHUTE CTPaHW.

6) HomxHu4yku xapmuu 0d epedHocm

BrnioxyBaweTo Ha [pyWwTBOTO BO XapTuM 0f BPEAHOCT Ce BpLUM BO paMKM Ha
orpaHuyyBakaTa Kou ce nponuLiaHn BO 3aKOHCKaTa perynatnea ogHOCHO 3akOHOT 3a
3a40/DKUTENHO KanuTanHo (uUHaHCUPaHO MEH3UCKO OcurypyBakbe W 3akoHOT 3a
A0BPOBONHO KanuTanHO (UHAHCMPaAHO MEH3UCKO ocurypysare. [lopTdonmoTo Ha
XapTun o4 BPEOHOCT o COYMHYBaaT XapTuu 04 BPEAHOCT pacnonoXusn 3a npogaxba
nspageHn op Penybnvka MakegoHuja (gpkaBHM 06Bp3HMUM). MeHalMeHTOT Ha
[pylwTBOTO € Ha CTaB Aeka CO 3aKOHCKUTEe orpaHudyBawa M onpepenbarta ga ce
yyBaaT XapTumMTe Of BPEOHOCT Ha HeonpedeneH poK, CO MOXHOCT 3@ HUBHO
OTTYyryBak€ Kora 3a Toa ke ce jaBu notpeba, MOXe Aa ynpaByBa CO KPeAUTHUOT PU3KK
Kaj xapTuuTte o4 BpedHoCT.

Ha peHOT Ha coctaByBawe Ha bunaHcoT Ha cocTtojba KoHUeHTpauujata Ha
KPEAUTHUOT PU3MK € NpeTcTaBeHa npeky AONTOPOYHN U KPaTKOPOYHU OEN03UTU KOU ce
apxat Bo HJ1b TytyHcka Banka ALl Ckonje, n npeky ApXaBHW 06BP3HMLM M3ganeHun
oa Penybnnka MakegoHuja.




HJIb HOB ITIEH3UCKH ®OHJI A/l CKOIIJE
Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJsyrogue ox 2009 rogmna

(cme H3HOCH CC IPUKAKaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO

3

b1

b2

b3

BeneLwkn KOH pMHAaHCUCKUTE U3BeLITan
YnpaByBaw-€e cO pusnum (npoaormkeHue)

MasapeH pu3unk

[Ma3apeH pu3nK € pU3NKOT Aeka NPOMeHUTEe BO MasapHUTE LieHU, Kako npomMeHa BO
KamaTHUTe CcTanku, NpOMeHa BO LEHWUTE Ha KanuTanoT W AEeBU3HUTE KypceBW Ke
BNMjaaT Ha npuxogute Ha [pywTBOTO WNM Ha BpedHOCTa Ha nocedyBaHUTe
(PUHAHCUCKN MHCTPYMEHTU. [pylwITBOTO M MpoueHyBa MasapHUTE pusnun wu
MakcumanHute 3arybu KoM MoxaT Ja ce oyekyBaaT, a koum ce 6asupaaT Ha
NPeTnocTaBkM 3a pasfMyHW MPOMEHM Ha nasapHuTe ycnosu. PakoBoacTBOTO Ha
[pylwTBOTO NOCTaByBa rpaHMUM 3a PU3MKOT KOj LUTO MOXe Aa ce npudaty 1 KojuTo
pefoBHO ce crneaw.

[JeBuseH pusnk

[pywTBOTO € U3NOXEHO Ha BanyTeH PU3NK NpeKky TpaHCakumMyM BO CTpaHCcKa BanyTa.
Ha kpajotr Ha npsBoto nonyrogue og 2009 roguHa, [pywTBOTO MMa LpKaBHU
o6Bp3HMuM Bo EYP npukaxaHu Bo Genewka 14. Ha kpajoT Ha nNpBOTO nonyrogue
OpywtBOTO MMma 06BpCkM BO n3Hoc og 12.839,01 EYP.

KamaTeH pn3uk

Ha 30 jynn 2009 rogmHa [pywTBOTO HEMa KaMaTOHOCHM 0OOBpCKM, AoAdeka
KamaTOHOCHaTa akTMBa Ce COCTOM O ApXaBHWM OOBpP3HMUW, [JOMTOPOYHU U
KpaTKOPOYHM Oeno3nTn co oMKCHa KamaTHa cTarka.

LleHoBeH Pusuk

[pylWwITBOTO € M3MNOXEHO Ha LEHOBEH pU3MK nopagu npomMeHa Ha objekTuBHaTa
BPEOHOCT Ha AOSDKHUYKUTE XapTuM O4 BPEenHOCT - ApXKaBHW OOBP3HMLM KOWU Cce
KnacudumumpaHn Kako pacnonoxueu 3a npogaxkba. EdektoT og npomeHata Ha
objekTMBHaTa BPeOHOCT AWPEKTHO HEe BNMjae Ha pe3ynTatoT 0 TEeKOBHOTO
paboTekwe, 3apagu Toa LWTO NPOMEHUTE BO OBjeKTMBHaTa BPeOHOCT Ce eBnaeHTupaaT
BO rNnaBHMHaTa. 3a ynpaByBake CO PUNKOT OO NPOMEHa Ha LuUeHaTa Ha
WHBECTULMUTE BO AOSHKHUYKM MHCTPYMEHTU [pyWwTBOTO ro Ameep3nduumpa CBOETO
noptdonuo.

JInkBngHoCceH pu3nk

Pu3nkoT of HEnNUKBMOHOCT € PU3NKOT Kora [pylTBOTO HE € BO MOXHOCT ga
NCnonHM cBouTe OOBPCKM Kora ke goctacaaT, M ga rM 3aMeHu cpefcTtBaTa Kora Ke
ouaaT NoBMNEYEHMU.

[pyLITBOTO Ccekorall ce ocurypysa Aeka uma [OBOJSIHO FOTOBMHA Ha pacronaramse 3a
nogMmpyBawe Ha goctacaHmte obBpckn. Bo gocerawHoTo pabotewe [pyLuTBOTO
Guno BO MOXHOCT Aa r'v nogmMupu cute gocneaHyn o6BpCKu.

Cute dpmHaHcuckm obBpckM Ha [pywTBOTO AocneBaaT BO POK O4 €4Ha roguHa no
KpajoT Ha pmHaHcuckaTa rogmHa (2008: Bo pok o4 egHa roguHa).
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HJIb HOB ITIEH3UCKH ®OHJI A/l CKOIIJE

Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJsyrogue ox 2009 rogmna
(CI/ITG H3HOCH CC IPUKAKaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO

BeneLwkn KOH pMHAHCUCKUTE U3BeLITan

r O6jekTMBHa BpeaHOCT

ApywTBOTO uUMa (PUHAHCMCKM CpPeACcTBa KOWM BKIydYyBaaT MapuyHW cpeactesa U
Napu4yHN €KBMBANEHTW, OONITOPOYHU AEnOo3vUTW, AOIMKHUYKM XapTuuM of BpeaHOCT
pacnonoxmeun 3a npoaaxba n octaHatv nobapyeana. [JpywITBOTO MMa (PMHAHCUCKM
00BpCKM KOM BKNyyYyBaaT 06BPCKM KOH AobaByBayum 1 apyru o6BpCKu.

O6jekTnBHUTE BPEOHOCTM Ha OBME (PUHAHCUCKM WHCTPYMEHTW HE Ce MartepujasriHo
pasnMyHn of HUBHATa CMeETKOBOACTBeHa BpedHoCT. [lpukaxaHuTe BpegHOCTU Ha
napuyHUTE cpeacTsBa M NapuyHU eKBMBaneHTn, octaHatute nobapysama, ob6BpCKuTE
KOH gobaByBauuM M ocTaHaTM OOBPCKM He ce MartepjanHo pasfuyHW o HUBHAaTa
006jeKkTuBHa BPEAHOCT KaKo pe3ynTaT Ha HMBHUOT KPaTOK POK Ha JOCTacyBaHe.

[OMmKHUYKN  XapTum Of BPEAHOCT pacnonoxkvmeBn 3a npogaxba ce Bogatr no
00jekTMBHa BPEOHOCT CO MPOMEHW BO OOjeKTMBHA BPEOHOCT €BUAEHTMPAHU BO
kanutanoT. lNopaan Toa HMBHATa CMETKOBOACTBEHA BPEAHOCT € eJHaKkBa Ha HMBHaTa
objeKkTnBHa BpegHOCT.

[lonropoyHnTe Oeno3nTu MMaaT kamaTHa cTanka koja e npubnukHa Ha nasapHata
kamaTHa cTanka. 3aToa HMBHaTa CMeTKOBOACTBEHa BpPeAHOCT He e MaTepujanHo
pasnunyHa oA HMBHaTa 06jeKTUBHa BpeaHOCT.

4 KpMTM‘-IHI/I nNpPoOUueHK Npu npuMmeHa Ha CMeTKoBoACTBEeHUTEe NOJINTUKN

[pyLWTBOTO BpLUM NPOLEHKM M NPETNOCTaBKN KOW BNujaaT Ha NPe3eHTUPaHNTe N3HoCU
Ha cpefcTBaTa U 06BpckuUTe 3a HapeaHaTta rogvHa. OBue NpoLeHKkM ce npeameT Ha
nocTojaHa eBanyauvja M 3eMajku ro BO NPeABUA WCKYCTBOTO O MMHaTOTO.
ouYeKyBahaTta 3a WOHUTE HacTaHu M BrMjaHMeTo Ha Apyru dakTopu, ce BepyBa [eka
NCTUTE Ce pasyMHMW.
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HJIb HOB ITIEH3UCKH ®OHJI A/l CKOIIJE
Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJsyrogue ox 2009 rogmna

(cme H3HOCH CC IPUKAKaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO

BeneLkn KOH (*)VIHaHCVICKVITe n3pelitaun

Mpuxoam n pacxoam oa ynpaByBake CO
3agormkuTeneH/nobpoBorneH ¢oHA

Mpuxoam og HaAOMECTOK O NPUAOHECK
Mpuxoam og HaAOMECTOK 3a NPEeMUH

3apgomxuTteneH

¢doHp
30 jyHu 2009

44.069.851,50

[Ho6poBoneH
toHp
30 jyHu 2009

Mpuxoamn o4 HaOOMECTOK 3a yrpaByBah-e 7.691.049,00
Pacxogun 3a MATAC 6.493.503,50
Pacxoan 3a 4yBapoT Ha UMOT 2.603.694,00
Pacxoawn 3a doHaoT Ha [TMOM 3.254.626,50
Tpowoun 3a TpaHcakLmm 371.753,00
Tpowoun 3a MapKETUHT 339.979,00
Tpowoun 3a areHTu 2.737.086,00 457.402,00
OcTtaHaTu TpoLioum 3a ynpaBsyBare Co poHOO0T 81.809,50

MaTepujanHm TpoLwiouu

30 jyHn 2008

30 jyHn 2009

MoTpoLueHn CypoBUHN 1 MaTepujanmn 313.784,00 236.092,50
MoTpolueHa eHepruja 193.818,00 579.300,50
OTnuc Ha cUTEH MHBEHTAp 4.745,00 79.223,50
TpaHCNOPTHM TPOLLIOLIN 1.438.314,50 1.284.458,50
Ycnyru 3a ogpxyBawe U1 3alituTta 955.182,50 1.241.554,50
HaeMHUHU — NMN3nHr 1.309.319,00 4.699.661,50
OctaHaTu ycnyrm 337.939,00 64.032,00

4.553.102,00 8.184.322,00

HemaTtepujanHu Tpowouu oa paboterweto

30 jynu 2008

30 jyHu 2009

[HeBHUUM 3a cnyxbeH naT BO 3emjaTa 41.009,00 49.397,00
[HeBHUUM 3a cnyxbeH naT BO CTPAHCTBO 61.885,50 89.904,00
MaTHm Tpowoum 3a cnyxbeH nat Bo 3emjata 14.240,00 35.919,00
MaTHKM Tpowouwm 3a cnyx6eH naTt BO CTPAHCTBO 290.148,00 619.818,50
HagomecT 3a kopucTere Ha COMNCTBEHO BO3MIO

3a cnyx6eHun uenm 8.829,50 19.536,00
Tpowouu 3a npeBo3 Ao 1 of paboTa 140.395,50

Tpowouu 3a ncxpaHa Ha BpaboteHuTe 313.914,50

Tpowouu 3a penpeseHTaumja 118.205,00 108.135,50
[o6poBOHO NEH3MCKO OCcUrypyBame 132.642
[ononHuTteneH npuaoHec 3a 30paBCTBEHO

ocurypysamwe 50.191,00

MpoBu3nm 3a GaHkapcku ycnyru 94.170,00 148.567,00
lMpaBHW, aiBOKaATCKU U HOTAPCKWU YCIyru 120.950,00 133.100,00
Tpowouu 3a ycnyri no 4oroesop 3a gerno 52.430,50 217.926,50
Tpowoun 3a cTpy4yHO obGpasoBaHme 96.057,50 71.835,50
Tpowoun 3a npetnnaTa 18.552,00
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HJIb HOB ITIEH3UCKH ®OHJI A/l CKOIIJE

Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJsyrogue ox 2009 rogmna

(CI/ITG H3HOCH CC IPUKAKaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO
Tpowouu 3a ornacysame
Perpec 3a roguiieH ogmop
HoBorogmweH HagomMecTok
Tpowoun 3a pesnsunja
Opyr1 nn4yHm npumMara — MeHatlepcku Jorosopu
Mpemnn 3a ocurypysamwe
KoHcynTaHTCKkmM ycnyrm
HapomecTtoum Ha yneHosn Ha YO n HO
OB v 3agpxaH gaHoK
[pyrn HecnomeHaTn HeMmaTepujanHu TPOLLIOLN

8 Mnatn

Heto nnatu
lNepcoHaneH gaHok
MpugoHecn og nnatm

9 Mpuxoam no 0oCHOB Ha KaMaTu, KYPCHU
pasnukK1M n ocTtaHaTu Npuxoam oa
paboTeweTo CO NOBpP3aHU CybjeKkTun

Mpuxoam of, kamaTu
Mpuxoam of KypCHU pasnuku

55.332,50
275.217,50 218.100,00
702.577,00
192.409,50
97.547,00 46.930,00
377.084,50 314.108,00
172.792,00
741.203,00 121.737,50
2.967.362,50 3.395.435,00

30 jyHu 2008

6.179.848,00
644.536,00
3.213.911,00

30 jynu 2009

8.310.182,00
805.887,00
3.215.556,00

10.038.295,00

12.331.625,00

30 jynu 2008

30 jynu 2009

2.249.555,50 4.028.124,00
686,50 121,50
2.250.242,00 4.028.245,50
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HJIb HOB ITIEH3UCKH ®OHJI A/l CKOIIJE
Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJsyrogue ox 2009 rogmna

(cme H3HOCH CC IPUKAKaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO

10

11

12

13

BeneLwkn KOH pMHAaHCUCKUTE U3BeLITan

Mpuxoam no oCHOB Ha KaMaTu, KYPCHU
pas3nuk1M n octaHaTu Npuxoam oa
paboTeHeTo CO HENOBpP3aHU CyOjeKTH
30 jyHu 2008

30 jynu 2009

Mpvxoau of kamatu 1.667.237,00 901.819,50
Mpuxoamn oa KypCHU pasnuku 144.889,50 27.853,50
1.812.126,50 929.672,50

HemaTepujanHu cpeacrea
31 pekemBpu 2008

30 jyHu 2009

10.272.461,50
(4.330.882,50)

HabaeHa BpeaHoCT 9.059.248,00
VMcnpaBka Ha BpegHOCT (3.944.785,50)
CerawHa BpegHocCT 5.114.462,50

5.941.579,00

Bo 2009 rogmHa e m3BpleHa peknacudukauunja Ha HemaTepujanHuTe cpeactesa —
codTBEP 04 NO3uuMja NATEHTH, NULEHLN U KOHLECUX BO NO3uUMja 3aLUTUTHU 3HaALM U

CInn4HN Npaea.

MaTtepujanHu cpeacrtBa
31 nekemBpu 2008

30 jynu 2009

HabGaBHa BpegHocT 7.897.795,50 10.369.737,00
WcnpaBka Ha BpegHOCT (4.586.379,00) (5.659.397,00)
CeraluHa BpegHoCT 3.311.416,50 4.710.340,00

Jonropo4yHu hMHaHCUCKN BNOXyBaka
31 pekemBpu 2008

HonropoyHn genosntn 83.000.000,00

30 jynu 2009

91.000.000,00

83.000.000,00

91.000.000,00

fonropoyHnte geno3ntn ce nnacupanu Bo HJIB TyTtyHcka BaHnka A.[l. co kamaTHa
cranka og 9,5% (2008: 9,5%) n oprnHaneH pok Ha gocnesawe og 6 roguHm (2008: 6

roguHm).
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HJIb HOB ITIEH3UCKH ®OHJI A/l CKOIIJE
Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJsyrogue ox 2009 rogmna

(cme H3HOCH CC IPUKAKaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO

14

15

16

BeneLwkn KOH pMHAaHCUCKUTE U3BeLITan

XapTun o BpegHocT 31 pekemBpu 2008 30 jyHu 2009
Pacnonoxuneu 3a npogaxoa:

O6Bp3HMUM 3a AeHauunoHanuaaumja PM 04 15.311.119,00 13.086.162,50
O6Bp3HMUM 3a geHauunoHanuaaumja PM 02 1.952.011,00 1.572.769,00
O6Bp3HMLIA CTapo AEBU3HO LUTEAEHE 2.433.741,50 2.027.550,00
[BerogunwiHn gp>xaBHn 06Bp3HNLIN 4.021.029,00 4.022.580,50

23.717.899,50 20.709.062,00

KpaTkopo4Hu comHaHCUCKN BIOXyBaHa
31 nekemBpu 2008 30 jyHn 2009

KpaTkopo4yHn oenosntin - 4.000.000,00

- 4.000.000,00

KpaTtkopoyHute genosutn ce nnacupanu Bo HJ1Ib TyTtyHcka BaHka A.[l. co kamaTHa
ctanka oa 1% v opruHaneH pok Ha gocneBawe o4 3 Meceuu.

MnaTteHu Tpolloun 3a U AHUTE Nepmoan u
HeAocTacaHa Hannarta Ha npuxoau (ABP)
31 pekemBpu 2008 30 jyHun 2009

OpHanpes MIaTeHy TPOILIONHU 337.839,50 353.109,00
OpHanpen npecMeTaHn Npuxoau 4.540.356,50 5.513.628,50

4.878.196,00 5.866.737,50

OpHanpen npecmeTaHuTe NpuUxoau ce OAHecyBaaT Ha HegocneaHwTe KamaTtu Ha
agenosntm Bo HJIB TyrtyHcka 6aHka, KoM pJocneBaaT efHall TOAWLLHO W
HegocneaHUTe KamaTu Ha gpXaBHUTe 06Bp3HMLK, 3@ Kou [pylITBOTO €BUMAEHTUPA
npuxogM Ha MecedHa ocHoBa. Kako opgHanpeg npecmetaHn npuxogn ce
eBUAEHTMpPaHn 1 npuxoauTe of ynpasByBadkaTa nposu3nja 3a mecel jyHn 2009
roguHa.
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HJIb HOB ITIEH3UCKH ®OHJI A/l CKOIIJE
Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJsyrogue ox 2009 rogmna

(cme H3HOCH CC IPUKAKaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO

Benewku KOH hHaHCUCKUTE
u3BewTaun

17 3anuwaH OCHOBEH KanuTarsn Koj e ynnateH
31 pekemBpu 2008 30 jyHmu 2009

AKUMOHEpPCKN KanuTan — 06U4HM akumm 122.614.445,50 122.614.445,50

122.614.445,50 122.614.445,50

AKumnoHepckmnot kanutan Ha OpywTtsoto Ha 30 jyHu 2009 mn 31 pekemspu 2008
roanHa ce cocton og 20.000 obunyHn akuun. HommHanHata BpegHOCT MO akuuvja
nsHecysa EYP 100 muckaxaHa BO geHapcka MpOTMBBPEOHOCT MO CpedeH Kypc Ha
HapogHa 6aHka Ha Penybnuka MakegoHuja Ha [EHOT Ha u3gaBameTo Ha
ofobpeHuneTo 3a paboTta Ha [pyLITBOTO.

AkumuTe HocaT npaBo Ha rnac Bo CobpaHneTo Ha [pywTBOTO, NpaBo Ha ucnnarta Ha
aen o pobuBkata (avBuaeHOa) M NpaBO Ha wcnnata Ha Aen o4 OCTAaTOKOT of
nuKBMAauuoHaTa OOHOCHO cTevajHaTa maca Ha [pywTtBoTo. Cekoja akuuja Ha
nmartenot My obe3benyBa NpaBo Ha edeH rnac.

18 TpaHcakuumn co noBp3aHu CyGjeKTH

OcHoBauu Ha [pywTBoTOo ce HoBa JbybrbaHcka baHka a.4 JbybrbaHa co y4ecTBo oA
51% v HNB TyTtyHcka baHka Al Ckonje co ydecTtBo o4 49% BO BKYMHMOT OCHOBAYKM
KanuTan Ha [pywTBoTO.

MoBp3aHu cybjekTn cornacHo uneH 3, ctaB 5 of 3akoHOT 3a 3af0fKUTENHO
KanuTanHo oMHAHCMPaAHO MEH3UCKO OCUrypyBake 1 uneH 4, ctaB 12 og 3akoHOT 3a
AOOpOBONHO  kanuTanHo UHAHCUMpaAHO MNEH3UCKO ocurypyBake ce: Hoa
JbybrbaHcka baHnka a.a. JbybrbaHna, TyTtyHcka Badka A.[.Ckonje, HJIB JIuauHr
nooen Ckonje u HIB TyTtyHcka 6pokep A Ckonje, Kako MU YNeHOBUTE Ha KINyYHUOT
MeHallepckm nepcoHan. Ha kpajoT Ha roanHaTta coctojbaTta Ha BKYNHUTE BNOXYyBara
N BKYNHNOT 00eM Ha OCTBapeHM TpaHCcaKLMM CO NOBp3aHUTe cyGjekTn naHecysaar:

HIB TytyHcka BaHka ALl Ckonje
31 nekemBpu 2008 30 jynu 2009

Mapun4yHKM cpeacTea u napuyvHn

eKBMBareHTn 2.379.081,00 5.693.022,00
HonropoyHn genosntn 83.000.000,00 91.000.000,00
OpHanpen npecMmeTaH NpuUxoA No OCHOB Ha

KamaTa Ha JOMrOPOYHU U KPaTKOPOYHM

[eno3nTun 3.169.312,00 3.811.091,00
HagomecTn 1 npoBunsum (3a kynonpogaxba

Ha OEeBU3N, ENEKTPOHCKO

OaHkapcTBO,reHepupare Ha N3BOAN,

BOAEHE Ha CMEeTKa 1 NpoBU3nja 3a Hamnosm) 191.769,50 148.567,00
HeraTtmBHM KypCHU pasnukn 25.965,00 15.939,50
[MO3UTUBHM KypCHU pasnnku 121,50
Tpowloun 3a kamaTn 1.102,00 -
Mpuxogun oag kamatn 5.925.131,00 4.028.123,50

O6Bpckn cnpema gobdasyBaun - -
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HJIb HOB ITIEH3UCKH ®OHJI A/l CKOIIJE
Beaemku koH GUHAHCHCKUTE H3BEIITAU 32 MPBO noJsyrogue ox 2009 rogmna

(cme H3HOCH CC IPUKAKaHU BO JICHAPU OCBCH JOKOJIKY HE € IIOMHAKY HaBEACHO

18

Benewku KOH hHAHCUCKUTE U3BeLITan

TpaHcakuum co noBp3aHu cy6jekTun

Bo nepurogoT jaHyapu-jyHun ce genoHupanu BkynHo 8.000.000,00 geHapw, SONrOPOYHN
aenosntn Bo HIIb TyTtyHcka BaHka n Toa Ha 23.04.2009 n Ha 02.06.2009. Bo oBoj
nepuvog MUCTo Taka ce genoHumpaHum n 4.000.000 geHapu, KpaTKOPOYEH OEN03uT BO
HJI1B TytyHcka 6aHka Ha 19.06.2009.

HINB Jlusndr pooen Ckonje
31 nekemBpu 2008 30 jynu 2009

Tpowoun 3a HAEMHUHU-TTU3NHT 4.562.931,50
O6Bpckn cnpema gobaByBaun - 1.652.796,50

HINB TyrtyHcka 6pokep ALl Ckonje
31 nekemBpu 2008 30 jyHn 2009

Tpowouwn 3a HabrbygyBayka cTaHuua 19.890,00 9.000,00
O6Bpckn cnpema gobasyBaym - -

Hoea JbybrmaHcka baHka a.4p JbyGrbaHa
31 pekemBpu 2008 30 jyHun 2009

O6Bpckn cnpema gobasyBaym BO
CTPaHCTBO - 35.047,50

BkynHuTe HagoMecTu Ha YneHoBUTe Ha YnpaBHUOT 1 HagsopHuoT Oabop, kou He ce
BpaboTeHM BO [IpyLUTBOTO Ce KaKo LUTO criedyBsa:

30 jynn 2008 30 jyHun 2009

Hapomectn 3a uneHosun Ha YO n HO
(HagBopeLHn nuua) 486.977,50 314.108,00
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