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YyBaaTt [0 gocneBaH-e

1. BunaHc Ha cocToj6a Ha geH 31.03.2018
rpyna
Ha
p.6. | KowTa No 3L MUJA Benewka 31'12'201523 31'03'201353
mnu
KOHTO
1 2 3 4 5 6
CPEAOCTBA
1 A.lMob6apyBaka 3a 3an1iwiaHa a
HeynnaTeHa OCHOBHa
rnaBHuUHA
2 b. Jonzopo4yHu cpedcmea 409.254.300,00 | 429.378.930,00
(3+10+18+19+27+28)
3 00 | HemaTepumjanHu cpeacTBa 11 2.690.240,00 2.400.211,00
(4+5+6+7+8+9)
4 1.0cHoBayvkun nsgaToum 0,00 0,00
5 2.I'yoeun (Goodwil) 0,00 0,00
6 3.MaTteHTu, NMueHLM 1 KOHLecun 61.357,00 55.189,00
7 4.3aluTUTHX 3HALUM U CIINYHK 2.628.883,00 2.345.022,00
npasa
8 5.ABaHcK 3a HemaTtepujanHu 0,00 0,00
cpeacTtea
9 6.0ctaHaTn HemaTepujanHu 0,00 0,00
cpegcTtea
10 01 | MaTepujanHu cpeacTea 12 1.260.401,00 1.074.621,00
(11+12+13+14+15+16+17)
11 1.8emjuwta n wymn 0,00 0,00
12 2.'papexHn 06jekTn 0,00 0,00
13 3.MocTpojkn n onpema 0,00 0,00
14 4. AnaT, NOroHCKM 1 1.226.801,00 1.071.689,00
KaHuenapucku martepujan,
meben 1 TpaHCNOpPTHM cpeacTea
15 5.ABaHcK 3a matepujanHu 0,00 0,00
cpeacTtea
16 6.MaTtepunjanHu cpencrtea BO 33.600,00 2.932,00
noAaroToBKa
17 7.0cTtaHaTn matepwmjanHu 0,00 0,00
cpeacTtea
18 02 | BnoxyBata BO HeABUXKHOCTHU 0,00 0,00
19 03 | Aonropo4Hu chuHaHCUCKHU 405.303.659,00 | 425.904.098,00
BNOXyBaka
(20+21+22+23+24+25+26)
20 1.BnoxyBara BO NoBp3aHu 0,00 0,00
cybjekTn (BO akuMm Unu yaenm)
21 2.3aemun Ha noBp3aHu cybjekTn 0,00 0,00
22 3. dnHaHCcUCKM cpencTBa Kou ce 0,00 0,00




23 4. duHaHcKCKn cpeacTsa 13 | 227.603.659,00 | 235.204.098,00
pacnonoxueu 3a npogaxoba

24 5. duHaHcucku cpeacTtea cnopen 0,00 0,00
objekTuBHa BpegHOCT npeky
pobuska unu 3aryba

25 6. [lageHu kpeouTtn, 4enosnTn n 14 | 177.700.000,00 | 190.700.000,00
Kayuum

26 7. OcTaHaTu OONropoYHU 0,00 0,00
BNOXYBaHa

27 04 | Donropo4Hu nobapyBakwa 0,00 0,00

28 05 | OgnoXxeHn AAHOYHMU cpeacTBa 0,00 0,00

29 B. Kpamkopo4Hu cpedcmea 69.735.803,00 78.639.090,00
(30+38+42+49+55+59+60+67+7
2+73)

30 10 | MapuyHu cpeacTBa U NapUyvHU 48.728.679,00 59.360.166,00
eKBUBaneHTu
(31+32+33+34+35+36+37)

31 1.Xupo cmeTkn 677.479,00 2.791.699,00

32 2.bnarajHa 18.838,00 28.268,00

33 3.[leBn3Hn cmeTkun 0,00 0,00

34 4.[1eBN3HN akpeanTUBK 0,00 0,00

35 5.[leBusHa bnarajHa 0,00 0,00

36 6. [leno3ntn n xapTum og 15 48.000.000,00 56.500.000,00
BPELHOCT- NapuyHM
€KBUBANEeHTH

37 7.0cTaHaTK napu4Hn cpeacTea 32.362,00 40.199,00

38 11 | No6apyBara o NOBpP3aHU 0,00 0,00
cy6jekTn(39+40+41)

39 1. MobapyBana of noBp3aHu 0,00 0,00
cybjeKkT N0 OCHOB Ha npoaaxba
Ha Npo13BOAM U yCcnyrn

40 2. MobapyBara No kamaTtu of 0,00 0,00
noBp3aHu cybjekTn

41 3. OctaHaTtu nobapyBana of 0,00 0,00
noBp3aHu cybjekTn

42 12 | NobGapyBaka og KynyBauuTe 1.141.399,00 753.163,00
(43+44+45+46+47+48)

43 1.NMobGapyBara of KynyBaiu 0,00 0,00

44 2.MobapyBake 32 HAO4OMECTOK 1.049.899,00 636.314,00
of, ynnaTteHu npugoHecu

45 3.MobapyBake 3a Ha4OMECTOK 0,00 0,00
3a ynpaByBah-€ CO CpeAcTBa

46 4.MNobGapyBara 3a HAQOMECTOK 0,00 0,00
3a MpemMuH

47 5. MobapyBawa of kamaTu Ha 88.500,00 76.354,00
Aeno3nTn 1 XxapTumn o BpeaHOCT

48 6. OctaHaTn nobapyBah-a 3.000,00 40.495,00




49

13

NMo6apyBaka oa AapxkaBaTa u
APYrn MHCTUTYUUn
(50+51+52+53+54)

0,00

2.112.281,00

50

1. [laHoK Ha gogageHa BpeagHoOCT

0,00

0,00

51

2. MNobapysar-a 3a noseke
nnaTeH nepcoHaneH AaHokK Ha
aoxop

0,00

0,00

52

3.lNobapyBara 3a noBeke
nnateHn gaHoum 1 NpuaoHecu
of nnartu

0,00

0,00

53

4. NobapyBar-a 3a noBeke
nnateHun gaHouu oa gobmekata

0,00

2.112.281,00

54

5. MoGapyBara of ApxaBaTta U
APYTM MHCTUTYLIMU BP3 OCHOBA
Ha ocTaHaTu HECMOMHATU
JaBayku

0,00

0,00

55

14

Mo6apyBawa og BpaboTeHUTe
(56+57+58)

42.922,00

128.534,00

56

1.NobapyBana oa BpaboTeHuTe
3a noBeke ucnnaTteHn nnatu n
HaZOMeCTOLUM Ha nnaTu 1 apyru
npvMama

0,00

0,00

57

2.MNMobapyeara oa BpaboTeHuTe
3a akoHTauuu 3a crnyxbeHu
nobapyBsama

9.634,00

0,00

58

3. OctaHaTtu nobapysata of
BpaboTeHuTe

33.288,00

128.534,00

59

15

OcTaHaTu nob6apyBama

0,00

0,00

60

16

KpaTkopo4Hu chpmHaHCUCKKU
cpeAacTBa
(61+62+63+64+65+66)

4.500.000,00

0,00

61

1.BnoxyBara BO NOBp3aHu
cybjektu (BO akumm unv ygenmu)

0,00

0,00

62

2. KpaTKopo4Hu Kpeantn n
3aemu

0,00

0,00

63

3. XapTum og, BpeaHOCT Kou ce
YyyBaaT 40 AocneBake

16

0,00

0,00

64

4. XapTuu og BpeaHOCT crnopes,
006jeKTMBHa BPeAHOCT Npeky
JobuvBka unu 3aryba

0,00

0,00

65

5. KpaTkopo4YHO opoyeHu
cpencrea

17

4.500.000,00

0,00

66

6. OcTaHaTn KpaTKOPOYHHU
BIOXYBaH-a

0,00

0,00

67

19

MNnaTteHu Tpowoum 3a NgHUTE
nepuoam v HegocTacaHa
HannaTta Ha npuxoau (ABP)
(68+69+70+71)

15.155.641,00

16.117.784,00

68

1.0gHanpeq nnaTeHn TPoLIOLM

233.007,00

843.597,00

69

2. Tpowouu wTo ce
pasrpaHuMyyBaaT Ha noBeke
rogviHu

0,00

0,00




70 3.NMpecmeTaHn NpMxoam LWTOo He 18 14.922.634,00 15.274.187,00
Moxene aa 6ugat dakTypupaHm

71 4.0OcTaHaTtu nnaTeHn TpoLloun n 0,00 0,00
npecmMeTaHun Npmuxoam

72 32 | 3anuxa Ha pe3epBHU AENOBU 167.162,00 167.162,00

73 35 | 3anuxa Ha CUTeH MHBEHTap m 0,00 0,00
ambanaxa

74 I.BkynHo cpedcmea (1+2+29) 478.990.103,00 | 508.018.020,00

75 HA.BoH6unaHcHa esudeHuuja
rMABHUHA U OBBPCKU

76 A.maeHuUHa u pe3epsu 454.590.368,00 | 476.640.083,00
(77+81+82+83+87+90)

77 90 | OcHOBHa rmaBHMHa- 3anuiuaH 19 | 130.001.478,00 | 130.001.478,00
kanuTtan (78+79+80)

78 1. OcHOBHa rmaBHWHAa- 3anuLuaH 130.001.478,00 | 130.001.478,00
W ynnaTeH kanutan

79 2. 3anuwaHa a HeynnaTeHa 0,00 0,00
OCHOBHa rmaBHMHa

80 3. ConcTBeHun akumm 1 ygenu 0,00 0,00

81 91 | NMpemMun Ha eMUTUPAHU aKLUMN 0,00 0,00

82 93 | PeBanopusnuymnoHa pesepBa 4.210.199,00 4.574.255,00

83 94 | Pe3epBu (84+85+86) 18.870.573,00 21.022.387,00

84 1.3akoHckM pesepBu 13.746.997,00 13.746.997,00

85 2.CtatytapHu pe3epsu 0,00 0,00

86 3.0crtaHaTu pesepsu 5.123.576,00 7.275.390,00

87 95 | AkymynupaHa oobuBka un 301.508.118,00 | 321.041.963,00
AobuBKa 3a (puHaHcuckaTa
roguHa (88+89)

88 1.AkymynuvpaHa gobuska 223.202.322,00 | 299.356.304,00

89 2. [lobuBka 3a hmHaHcKckaTa 78.305.796,00 21.685.659,00
roguHa

90 96 | MpeHeceHa 3aryba u 3aryb6a 3a 0,00 0,00
c¢mHaHcuckaTa rogmHa (91+92)

91 1.NpeHeceHa 3aryba 0,00 0,00

92 2.3aryba 3a dmHaHcuckaTa 0,00 0,00
roguHa

93 B.[lonropo4yHn o6BpCKMu 1.965.516,00 2.067.928,00
(94+97)

94 27 | Qlonropoy4Hu pesepBupama 1.493.247,00 1.555.212,00
(95+96)

95 1. PesepBupatba 3a neH3uu, 1.493.247,00 1.555.212,00
OTNPEMHUHN 1 cn. OBBPCKN KOH
BpaboTeHM

96 2. OcTtaHaTu JOnropoYvHn 0,00 0,00

pesepBupat-a 3a pusnum




97 27 | Donropo4Hu o6BpCKU 472.269,00 512.716,00
(98+99+100+101+102+103)
98 1.[onropoynHn o6BpcKkM cripema 0,00 0,00
neHaunckuTe oHO0BM
99 2. [lonropo4Hn 06BpCKK cnpema 0,00 0,00
noBp3aHu cybjekTu
100 3. JonropoyHun o6BpCKkM Bp3 0,00 0,00
OCHOBAa Ha 3aeMu, KpeauTun un
Kayuum
101 4. lonropoyHn obBpcKkM cnpema 0,00 0,00
pobaByBaunte
102 5. lonropo4Hn 06BpCKku BP3 0,00 0,00
OCHOBA Ha XxapTuv of, Bpe4HOCT
103 6. OanoxeHn gaHO4YHN 06BPCKM 472.269,00 512.716,00
104 B.Kpamkopo4yHu o6epcku 22.434.219,00 29.310.009,00
(105+108+114+120+123+124+1
28)
105 21 | KpaTKopo4HM 0GBpPCKM cripema 240.799,00 0,00
noBp3aHu cy6jekTtu (106+107)
106 1. KpaTkopouHu o6BpCcku cnpema 240.799,00 0,00
noBp3aHu cybjekTn Bo 3emjaTa
107 2. KpaTtkopo4yHu o6Bpcku cnpema 0,00 0,00
noBp3aHun CybjeKkTn BO CTPAHCTBO
108 22 | O6BpcKM KOH AobGaByBauuTe 390.312,00 1.265.994,00
(109+110+111+112+113)
109 1.068pckmn koH gobasyBaumnTe BO 146.452,00 1.108.221,00
3emMjaTta
110 2.068Bpcku koH gobaByBauuTe BO 86.087,00 0,00
CTPaHCTBO
111 3.06Bpcku koH MATAC 0,00 0,00
112 4.06Bpcku KoH oHAOT Ha 157.773,00 157.773,00
MAOM
113 5.06BpCKU KOH YyBap Ha UMOT 0,00 0,00
114 23 | KpaTtkopo4Hu 06BpCKM 3a 3.844.490,00 7.748.857,00
AaHOLM 1 ApYyru gaBayku
(115+116+117+118+119)
115 1. O6BpCKM 3a OAHOK Ha 15.574,00 0,00
AofafeHa BpeaHoCT
116 2. O6BpckK 3a NepcoHarneH 0,00 200,00
JaHoOK Ha goxog
117 3. O6BpckK 3a gaHoum n 2.226.008,00 3.639.009,00
npuaoHecu o nnatu
118 4. O6BpCKM 3a JaHoum o 1.602.908,00 4.109.648,00
pobuBkaTta
119 5. OBBpCKM KOH ApxaBaTa u 0,00 0,00

APYTV UHCTUTYLMW BP3 OCHOBa
Ha ocTaHaTh HECMOMHATK
JaBayku




120 24 | O6BpcKM cnpema 7.320.376,00 11.296.185,00
BpaboTeHuTe

121 1. O6BpcCKkM 3a Nnarta u 7.309.643,00 11.296.185,00
HagoMecTouM Ha nnarta

122 2. OctaHaTu 06BpCKM crnipema 10.733,00 0,00
BpaboTeHuTE

123 25 | OcTaHaTV KpaTKOPO4YHU 0,00 0,00
0BBpPCKM M KPaTKOPOYHMU
pe3epBupama

124 26 | KpaTkopo4yHu hbMHaHCUCKN 0,00 0,00
o6Bpcku (125+126+127)

125 1. KpaTkopoyHu o6BpCku Bp3 0,00 0,00
OCHOBa Ha 3aeMu 1 KpeauTun o4
noBp3aHu ApyLiTBa

126 2. KpaTtkopo4Hu o6Bpcku Bp3 0,00 0,00
OCHOBA Ha 3aeMu 1 KpeanuTun BO
3emjaTa 1 of CTPaHCTBO

127 3. O6BpcKkKM Bp3 OCHOBaA Ha 0,00 0,00
OCTaHaTn KpaTKOPOYHU
dmMHaHCUCKN cpeacTBa

128 29 | OanoxeHo nnakake Ha 10.638.242,00 8.998.973,00
TpoLwouu 1 Npuxoam Bo
ngHute nepuoaum (129+130)

129 1.lNpecmeTaHo a oanoxeHo 10.638.242,00 8.998.973,00
nnakakwe Ha Tpowlouute

130 2.0cTaHaTo 0AnoXeHo nnakame 0,00 0,00
Ha TpPoLLOUUTE 1 NPUXOAUTE

131 I.BkynHo o6epcku (93+104) 24.399.735,00 31.377.937,00

132 A.BkynHo enasHuHa u 478.990.103,00 | 508.018.020,00
ob6sepcku (76+131)

133 I.BoH6unaHcHa esudeHuyuja




2. BunaHc Ha ycnex 3a nepuoaoT 01.01.-31.03.2018
rpyna
Ha
p.6.| KoHTa No3uULMJA Benewka 31'°3M2°17 8o 31'°3M2°18 8o
unu KA KA
KOHTO
2 3 4 5 6
73 | Mpuxoau oa ynpaByBawe 5 45.828.143,00 | 50.827.099,00
co coHaoT (2+3+4)
2 Mpuxogu oa HagoOMeCTOK o4 20.243.570,00 | 20.586.388,00
npuaoHecu
3 Mpuxoan og HagomecTok 3a 25.584.573,00 | 30.240.711,00
yrnpaByBake
4 Mpuxoaoun oa HagOMECTOK 3a 0,00 0,00
npemMuH
5 70 | Pacxoau op ynpaByBawe 6 13.758.967,00 | 13.168.114,00
co coHpoT
(6+7+8+9+10+11+12)
1.Pacxoau 3a MATMAC 5.922.835,00 6.568.030,00
2.Pacxogu 3a 4yBapoT Ha 4.277.793,00 4.271.159,00
UMoT
9 4. Tpowoum 3a TpaHcakuuu 0,00 0,00
10 5. Tpowoun 3a MapkeTUHr 2.711.411,00 1.789.280,00
11 6. TpoLwloun 3a areHTu 547.426,00 175.121,00
12 7. OcTtaHaTu Tpowoum 3a 299.502,00 364.524,00
yrpasyBaHe cO (PoHAO0T
13 Hdo6uBka unu 3ary6a og 32.069.176,00 | 37.658.985,00
ynpaByBameTo co hoHAOT
(1-5)
14 76 | OcTtaHaTu npuxoau Ha 681.839,00 143.546,00
OpYWTBOTO
15 40-46 | Pacxoau oa ynpaByBaHwe 16.957.535,00 | 17.569.305,00
co gpywrBaTa
(16+17+18+19+20+21)
16 1. Tpowoum 3a CypoBUHU n 7 312.873,00 275.673,00
apyru maTtepujanu
17 2. Tpowuouu 3a ycnyru 8 3.146.525,00 3.188.700,00
18 3. lnaTtn n HagomecToun Ha 9 11.016.217,00 | 12.317.583,00
nnara u octaHaTu TPoLLOoLUM
Ha BpaboTeHuTe
19 4. AmopTusaumja u 501.666,00 485.776,00
BPEAHOCHO ycornacyBahe
20 5. PesepBupana 3a 45.972,00 51.840,00
TPOLLUOLM U PU3MLM
21 6. OcTtaHaTu TpoLouu og 10 1.934.282,00 1.249.733,00
paboTereTo
22 77 | dUHAHCUCKN Npuxoaum 5.109.563,00 4.653.390,00
(23+24+25+26+27+28+29+3
0)
23 1. Mpuxoan oa BNOXyBaka 0,00 0,00
BO NOBP3aHu cybjekTu
24 2. MNpuxoau of BNoxyBaka 0,00 0,00




BO HEMoBp3aHu cybjekTu

25

3. Mpuxoam Bp3 ocHoBa Ha
KamaTun oa paboTereTo co
noBp3aHn cybjekTun

167.120,00

0,00

26

4. MNpuxogu of, KypcHU
pa3nuku og paboTeweTo co
NnoBp3aHn apyLITBa

103,00

0,00

27

5. Npuxoau Bp3 ocHOBa Ha
KamaTu og paboTeHeTo co
HenoBp3aHu cybjekTu

3.450.726,00

3.970.435,00

28

6. Npuxoaun Bp3 ocHOBa Ha
KYPCHUW pasnuku og
paboTereTo CO HEMOBP3aHU
cybjekTn

1.491.614,00

682.955,00

29

7. HepeanuaupaHnu gobuskm
( npuxoawn) oa hrMHaHCKCKM
cpegcTtea

0,00

0,00

30

8. OcTtaHaTu hMHaHCKCKN
npuxoam

0,00

0,00

31

47

®dUHaHCUCKMN pacxoam
(32+33+34+35+36+37+38+3
9+40)

736.278,00

694.217,00

32

1. Kamatu og paboTeweTo
CO NoBp3aHu cybjekTn

0,00

0,00

33

2. KypcHu pasnukum Bo
paboTereTO CO NOBP3aHM
cybjektn

5.290,00

0,00

34

3. OcTaHaTK oMHaHCUCKN
pacxoam of, paboTereTo Co
noBp3aHu cybjekTn

0,00

0,00

35

4. Kamatu o paboTereTo
CO HEMoBpP3aHu cybjeKTu

24.272,00

22.291,00

36

5. 3aTe3Hu kamaTtun

8,00

0,00

37

6. KypcHu pasnuku og
paboTereTo CO HenoBp3aHu
cybjekTun

706.708,00

671.926,00

38

7. Hepeannsupanu 3arybu
(pacxogu) oa ouHaAHCUCKU
cpeacTea

0,00

0,00

39

8. BpegHocHo
ycornacyBame Ha
AONropoYHN hHaHCUCKM
CpeacTBa M XapTum og
BPEAHOCT pacnonoXnunem 3a
npogaxba

0,00

0,00

40

9. OctaHaTu hMHAHCKCKN
pacxoam

0,00

0,00

41

BkynHo npuxoau
(1+14+22)

51.619.545,00

55.624.035,00

42

BkynHo pacxoau
(5+15+31)

31.452.780,00

31.431.636,00

43

[do6uBka (3aryba) npepn
ofaHouyBame (41-42)

20.166.765,00

24.192.399,00

44

JaHok Ha ooOMBKa

2.166.677,00

2.506.740,00

10




45

[Dobueka (3aryba) no
ofaHouyBame (43-44)

18.000.088,00

21.685.659,00

46

ManuuHcKo y4ecTBO

0,00

0,00

47

HeTto npobuBka ( 3ary6a) 3a
nNpecMeTKOBHUOT nepuopa
(45-46)

18.000.088,00

21.685.659,00

3. U3BewTaj 3a napuyHUTe TeKoBMU 3a nepuop ox 01.01.2018 po
31.03.2018

p.6. Mo3uumja
01 | MapwuyHn Nnpunuem og AENOBHU aKTUBHOCTU 54.790.441,00

02

napl/l‘-IHI/I oaonmBu o AenoBHU aKTUBHOCTU

-3.056.057,00

03

HeTo napuyeH Tek og AenoBHM akTUBHOCTH (1-2)

51.734.384,00

04

napl/l‘-IHI/I npunuen oa MHBECTULIUCKU aKTUBHOCTHU

24.500.000,00

05

napW«-IHVI oaonmeun o MHBECTULMCKN aKTUBHOCTU

-65.602.897,00

06 | HeTo napmyeH Tek o4 MHBECTULIMCKN aKTUBHOCTHU (4-5) -41.102.897,00
07 | Napwu4Hu Nnpunuen of PUHAHCUCKN aKTUBHOCTU 0,00
08 | NMapu4Hn oanmeu og PUHAHCUCKN aKTUBHOCTU 0,00
09 | HeTo napuyeH Tek oa hHAHCUCKN aKTMBHOCTH (7-8) 0,00

10

HeTo 3ronemyBame Unv HamanyBawe Ha napute u
napuyHnTe ekBnBaneHTun (3+6+9)

10.631.487,00

11

Mapu n napMyHu eKBUBaNeHTU Ha NOYETOKOT Ha
nepuogor

48.728.679,00

12

Mapu 1 napuMyHU eKBUBarNeHTU Ha KpajoT og nepuoaoTt

59.360.166,00

11




4, [IBunxerwe Ha NPoMeHun

BO rnmaBHuHa 3a nepuopgort 01.01.-31.03.2018

AKLMOHepCKH
Kanurtan

PeBanopwusau
MOHa pe3epBa

3aKoHcKa
pesepBa

OcTaHatn
pesepBu

JdobuBka 3a
TeKoBHaTa
rogvHa

AkymynupaHa
pobuBKa

Henokp
nmeHa
3ary6a

BkynHo

CocTojba Ha
31 pekemBpm
2017

130.001.478,00

4.210.199,00

13.746.997,00

5.123.576,00

78.305.796,00

223.202.322,00

0,00

454.590.368,00

YnnateH
aKUMOHEPCKM
KanuTan

0,00

[obuBka 3a
TeKoBHaTa
rognHa

21.685.659,00

21.685.659,00

HeTto nobuskmn
n 3arybu og
BpeAHyBahe Ha
cpencTtea
pacnonoXuem
3a npogaxba

364.056,00

364.056,00

MokprBake Ha
akymynupaHa
3aryba

0,00

MpeHoc Bo
akymynumpaHa
pobuska

74.295.996,00

74.295.996,00

0,00

MpeHoc Bo
3aKOHCKM
pesepsu

0,00

N3pBoeHa
nobuska 3a
pevHBecTMpak:
e

4.009.800,00

-4.009.800,00

0,00
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MpeHoc Ha
HEeNCKOPUCTEH
nenopn
n3aBoeHa
nobuska 3a
pevHBeCTMpak.
e Bo
akymynupaHa
nobuska

-1.857.986,00

1.857.986,00

0,00

McnnateHa
avBuaeHga

0,00

AKTyapcku
nobuskw/(3ary6
1) og octaHaTu
KOpUCTK Ha
BpaboTeHu

0,00

0,00

CocToj6a Ha
31 mapT 2018

130.001.478,00

4.574.255,00

13.746.997,00

7.275.390,00

21.685.659,00

299.356.304,00

0,00

476.640.083,00

CynepBu3op Ha kanutanHo hMHaHCMPaHO NEH3UCKO OcuUrypyBake e AreHuujata 3a cynepBu3vja Ha KanuTanHo oMHaHCMpPaHO NEeH3NCKO
ocurypysane (MAIAC) (02) 3224 229, www.mapas.mk

13




5. Benewkn kKoH PuHaHCUCKUTE n3BeLwuTam 3a nepuogot ox 01.01.2017 o
31.03.2017
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HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

1 OnwTu nHpopmaumm

HJ16 Hoe neHaucku poHa ALl Ckonje (BO NOHaTaMOLLHUOT TekcT “[pylTBOTO”) NpeTcTaByBa
aKLMOHEpPCKO APYLITBO OCHOBaHO Ha 17 maj 2005 rogmnHa co ceguwite Bo Penybnvka
MakegoHuja. pywTBOTO € ocHoBaHo no OgobpeHune o AreHuujaTta 3a cynepsusmja Ha
KanuTanHo dmHaHcMpaHo neHsncko ocurypyBanse (MAIAC) co 6poj 01-01 og 04 anpun 2005
roguHa.

Co 6nok TpaHcakuujaTa Koja ce usspwn Ha 13.03.2018 rognHa 3aBpLUM NPOLECOT Ha NPEHOC
Ha 100% opg akumnTe Ha [pywTBOTO, BO concTBeHocT Ha HI1b ga JbybrbaHa kako COMNCTBEHUK
Ha 51% op akuunTte 1 HIB banka AL Ckonje kako conctBeHuk Ha 49% opn akumnte. Kynysay
Ha 100% opf concTBeHocTa Ha akuunte Ha dpywTtBoTo e: “lNo3aBapoBanHuua Casa aa
Jbyb6rbaHa”, BnvwaH BO akLMOHepCcKaTa KHura Ha [pyluTBOTO, Kako HOB aKLMOHep, Ha
14.03.2018 roanHa.

Bo Tek e npouecoT Ha pebpeHanparse Ha OpyLITBOTO U NEH3UCKUTe DOHOOBMW.

OpywTBOTO MMa eaUHCTBEHA AEjHOCT Ha yrnpaByBawe co OTBOPEH 3340 PKUTENEH NEH3UCKU
doHg - HIB MeHsunckn coH n OTBOpPEH 4obpoBoneH neHaucku goHa - HI1b MNMeHsuja nnyc,
HWBHO MpeTCTaByBake Npes TpeTu Nuua, Kako 1 Apyrn 4ejHOCTM NOBP3aHM CO YNpaByBaheTO
CO (hoHOoBUTE.

Afnpecara Ha perucTpupaHoTo ceaullTe Ha [pyLITBOTO €:

Majka Tepesa 6p.1
1000 Ckonje
Peny6nvka MakegoHuja

BpaboTteHu

Ha 31 mapt 2018 rogmHa OpywTBoTo nma 31 BpaboTteH (31 gekemBpu 2017: 31 BpaboTeH).

HapsopeH on6op

Mapjeta 3Bep LlaHkap - NpeTceaaten Ha HagsopeH oadop
KpyHo Abpamosuy - YUneH Ha HagsopeH ogbop

Boroja Kutanues - UneH Ha Hag3opeH ogbop

oue XpucToB- - He3aBUCEH YneH Ha HagsopeH on6op

YnpaBeH ogoop
Haeop BykaguHoBuk - MNMpeTcegarten Ha YnpaeeH oabop

Mwupa LekyTkoBcka - YUneH Ha YnpaBeH ogbop




HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce NMpuKaxaHn BO AeHapu OCBEH JOKOJIKY HE € MOUHAaKy HaBegeHO)
Benewkn KOH PpMHAHCUCKUTE U3BeLWITauN
OcHoBa 3a cocTaByBahe€e Ha (pHaHCUCKNTE U3BeLlTau

®uHaHcuckuTe n3BeLuTan Ha JpyLuTBOTO Ce M3roTBEHW BO COMMAcHOCT CO 3aKOHOT 3a TProBCKU
apywTea (06jaBeH Bo Cnyx6eH BecHuk Ha PM 6p. 28/2004, 84/2005, 25/2007, 87/2008,
42/2010, 48/2010, 24/2011, 166/2012, 70/2013, 119/2013, 120/2013, 187/2013, 38/2014,
41/2014, 138/2014, 88/2015, 192/15, 30/2016 n 61/2016), NpaBunHuKoT 3a bopmaTa u
COAPXUHATa Ha PUHAHCUCKUTE U3BELLTan Ha NEeH3UCKOTO APYLUTBO AOHECEH of AreHumjaTa 3a
cynepBu3nja Ha KanuTanHo pmHaHcMpaHo neH3ncko ocurypyBanse - MATAC (o6jaBeH BO
Cnyx06eH BecHuk Ha PM 6p. 11/2012, 30/2012 n 138/2017) n lNpaBUNHNKOT 3a BOAEHE
cmeTkoBoacTBo (Crnyx6eH BecHuk Ha PM 6p. 159/2009, 164/2010 n 107/2011).

M3HocuTe BO hHaHCUCKNTE u3BeLLTan ce NpukaxkaHyn Bo MakegoHckm geHapu (MKO).

2 CMeTKOBOACTBEHU NOJNIUTUKMN

OCHOBHUTE CMETKOBOACTBEHWN MOSIUTUKU nNpUMEeHEeTU Npu coctaByBak€ Ha (*)I/IHaHCVICKVITe
n3BelTan ce HaBegeHun Bo NOHATaMOLUHUOT TEKCT.

CMeTKOBOACTBEHUTE MOSTUTUKN NnpuKaXxaHun BO npoagoJikeHne ce npuMmeHyBaH KOH3NCTEHTHO
3a cuTe nepmnogun npuka>kaHmn Bo oesume (*)VIHaHCI/ICKVI n3pewTan.

A TpaHcakuum co cTpaHcKa BanyTta

[enoBHute NPpOMEHN BO CTPAHCKa BallyTa Ce UCKaXXyBaaT crope KypCoT Ba)Ke4Kun Ha OAEHOT
Ha TpaHCaKkuuute. MOHeTapHVITe cpenctea n OGBpCKVI NCKaXaHW BO CTpaHCKa Banyta Ha OeHOT
Ha N3BECTyBaH-E€TO Ce npeBpeHyBaaT BO AeHapu cnope Cpe4HNOT KypC Ba)Ke4kn Ha OEeHOT
Ha bunaHcoT Ha COCTOj6a. ﬂOGMBKMTe n 3ary6MTe 0 KypCHUTE pas3finkn o4 MOHeTapHUTe
cpencTea ce pasiinka nomer’y amMmopTun3npaHaTta HabaBHa BPEOHOCT BO A€HApW HA NMNOYETOKOT
Ha nepmnoaoT, KopernpaHm 3a e(beKTVIBHa KamaTa 1 nnakawa BO TEKOT Ha nepunogoTt, n
amMmopTu3npaHaTta HabaBHa BpPeaHOCT BO CTpaHCKa BarsrlyTa BpegHyBaHa crnopen KypcoTt
BaXXe4Kn Ha KpajOT Ha nepunoaort. KprHMTe pa3nukn npounsneseHn o npespenHyBamke ce
npun3HaBaaTt BO BunaHcoT Ha ycnex.

[eBu3HUTe cpefcTBa co kou WwTo pabotu OpywTBOTO ce npeTexHo espa (EYP).
OdwmumjanHuTe KypceBu Baxedkn Ha 31 mapTt 2018 n 31 gekemspu 2017 roguHa 6ea kako LTo

cneau:
[eBun3eH kypc: 31 Mapt 2018 31 Oekemspun 2017
MK MKL
EYP 61.4950 61.4907
b HeTupawe Ha hpuHAaHCUCKN NUHCTPYMEHTU

PUHaHCUCKNTE cpenctea un 06BpCKI/I Ce HeTupaaT U HUBHATa HEeTO BPeHOCT Ce Npukaxysa BO
BunaHcoT Ha COCTOj6a Ha HETO OCHOBAa, OOKOJIKY I'IOCTOjaT 3aKOHCKM NMpUMeHJTNBU NpaBa 3a
HeTnpawke N MOXHOCT 3a NpuKa)KyBaH-€ Ha HEeTO OCHOBA.




HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cnTe M3HOCK ce NpuKaXkaHW BO eHapyu OCBEH JOKOJIKY HE € MOUHaKy HaBedeHO)
Benewku KOH (pMHAHCUCKUTE M3BeLUTau
2 CMeTKOBOACTBEHM NONMUTUKM (MpoJoInkeHune)

B Mpuxoau oa ynpaByBaHe CO 3af0MMKUTENEH U AOGPOBONEH NEH3UCKN hoHA

JpywTBOTO OCTBapyBa NpUXoaun 04 yrnpaByBake CO 3a40/HKUTENEH N JOOPOBONEH NEH3UCKN
doHA No crnegHnTe OCHOBM:

Hadomecmok 00 npudoHecu Koj ce npecMeTyBa kako % of ynnateHuTe npuaoHecu Ha
CeKkoja MHaMBuayanHa cMeTka M Ha cekoja uHauBMAyanHa NnoTcMeTka Ha nocebHaTa cmeTka
npeg TMe Aa 6uaart NnpeTBOpeHM BO CMETKOBOACTBEHM €AUHULM HA 3ad0/mKumeriHuom goHO,
O[HOCHO Kako % of ynnaTteHuTe NpuaoHecu Ha cekoja MHAMBMAYanHa u npodecroHarnHa
cMeTKa npef Tve Ja buaat npeTBopeHu BO CMETKOBOACTBEHUN eAUHULM Ha A06p08OTHUOM
¢poHO.

HapgomecTokoT oA npuaoHecu, ynnateHn Bo 3ado/mkumenHuom rneH3ucKku ¢poHO n3Hecysa
2,5% (2017:2,75%).

HapgomecTokoT oA npuaoHecu, ynnaTteHn Ha nHansmgyanHa cmetka Bo 006pogosiHuom
MeH3ucKu ¢oHA, n3necysa 2,9% (2017: 2,9%). HagomecToKoT 04 NPUAOHECU Kaj
npodecnoHanHuTe Wwemmu ce ypeaysa co [lorosop nomery [pyLuTBOTO U OCUTYpUTENOT 1
[oroeop 3a opraHuaupare 1 hnHaHcupamwe Ha NnpodecnoHanHa NeH3ncka Wwema, CKIyyYeH
nomery oCuMrypuTenoT U NpeTCTaBHUK Ha HEroBMTe BpaboTeHU UM YneHoBw.

Hadomecmok 3a ynpaeyeamse Koj ce npecmeTyBa kako % o HeTO cpeAcTBaTa Ha
3aJ0MKUTENHNOT, OOQHOCHO AOBPOBONHNOT NEH3UCKN (DOHA.

HagomecTokoT 3a ynpaByBahe CO 3a00/KUMESIEH MeH3UCKU ¢poHA, Ha MECEYHO HUBO
nsHecysa 0,035% (2017: 0,035%), oa BpeQHOCTa Ha HETO CpeAcTBaTa Ha 3a40JPKUTENHNOT
oHa, oaeka HaAOMECTOKOT 3a ynpaByBahe CoO 006p080sIeH MEH3UCKU (hOHO, HA MECEYHO
HuBO n3HecyBa 0,10% of BpegHOCTa Ha HETO cpeAcTBaTa Ha Ao6pPoBONHMOT doH (2017:
0,10%).

Hadomecmok 3a npeMuH

Bbpoj Ha aeHoBwn M3HOC Ha HaOMeCTOK 3a NPEMUH o4 efleH BO Apyr
3a40/DKUTENEH NEeH3NCKN oHA

Bbpoj Ha geHoBu < 720 15 eBpa

bpoj Ha geHoBu > 720 He ce nnaka HagoMecTOoK 3a NpeMuH

Bbpoj Ha aeHoBM M3HoC Ha HaJOMEeCTOK 3a MPeMWH O eeH BO Apyr
[00pOoBONEH NeH3Nckn hoHA

Bbpoj Ha aeHoBu < 360 10 eBpa

Bbpoj Ha aeHoBu > 360 He ce nnaka HagoMecCTOK 3a MPEMUH

5p0jOT Ha eHOBU Ce npecMeTyBa COrnacHO 3aKOHCKaTa perynartmea.




HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cnTe M3HOCK ce NpuKaXkaHW BO eHapyu OCBEH JOKOJIKY HE € MOUHaKy HaBedeHO)
Benewku KOH (pMHAHCUCKUTE U3BeLUTau
2 CMeTKOBOACTBEHM NONMUTUKM (MpoJoInkeHune)

r Pacxoau o ynpaByBawe CO 3aA0fKuTenieH n nobposoneH poHA

Pacxodu 3a MATAC

OpywTBoTO € 06Bp3aHo Aa nnaka Hagomectok Ha MAIMAC Bo BucuHa oa 0,8% of BkynHute
npuaoHecu ynnaTeHn Bo 3ad0/mKumesiHuom, OAHOCHO A06po8oIHUOM MEH3UCKU GhOHO,
ynpaByBaHu of cTpaHa Ha [dpywTtBoT0.(2017:0,8%).

Pacxodu 3a 4yyeap Ha umom

YyBap Ha cpeacTtBaTa Ha 3ado/mKumesiHUOm neH3ucKu ¢oHO ynpaByBaH Of CTpaHa Ha
OpywTtBoTo e KomepuwujanHa banka Al Ckonje. HagomecTtokoT 3a KomepuwnjanHa barka ALl
Ckonje ce npecmeTyBa Kako % 0 BKynHaTa Bpe4HOCT HA UMOTOT Ha 3a40MMKUTENHNOT
neH3auckn oHAa n usHecysa 0,064%, 3a BpegHocT Ha nmotoT oa 400.000.001,00 go
500.000.000,00 EYP. BpegHocTta Ha UMOTOT Ha 3agormkutenHmoT coHa Ha 31.03.2018 He
HagMuHyBa 500.000.000,00 EYP.

YyBap Ha cpefncTtBaTa Ha dobpososiHuom reH3ucku ¢hoHd e KomepuwmjanHa banka ALl Ckonje.
HapomecTtokoT 3a KomepuujanHa banka ALl Ckonje ce npecmeTyBa Kako % o4 BKynHaTta
BPEOHOCT Ha MMOTOT Ha JOBPOBOMHMOT NeH3nckn oHa u nsHecysa 0,25%, 4O BpeAHOCT Ha
umoToT og 50.000.000,00 EYP. BpegHocTa Ha MMOTOT Ha [o6poBONHMOT dhoHA Ha 31.03.2018
He HagmuHyBa 50.000.000,00 EYP.

Tpowouyu 3a mpaHcakyuu

TpowoumnTe 3a TpaHcakumm ce TPOLIOLM KoM COrnacHo 3akoHOT 3a 3a40SPKUTENHO KanuTarnHo
PrHaHCMPaHO NEH3NCKO ocurypyBate 1 3aKoHOT 3a 4OOPOBOSHO KanuTanHo UHaHCUpPaHo
NMEH3MCKO OCUTypyBah-e, BO MM€E Ha 3aJ0IDKUTENMHMOT OOHOCHO JOOPOBOMHMOT NEH3NCKM POHS,
a 3a CMeTKa Ha MeH3UCKOTO APYLUTBO I'M nnaka NneH3MCcKOTo APYLITBO. TpoLioumTe 3a
TpaHcakuun, BO Hajroriema mepa ce OfHecyBaaT Ha akTUBHOCTUTE LUTO rv Bpwn cyb YyyBapoT
(BenosuTapHa MHCTUTYLMja KOja MMa A03BONa usgageHa o4 HaanexeH opraH Bo 3emja HagBop
of Penybnvka MakegoHuja u e oBnacteHa 3a TakBa AejHOCT COrnacHO 3aKOHUTE Ha gpxaBaTta
Kage ce YyBaaT CpeAcTBaTa Ha 3ag0SIKUTENHUOT U 4OBPOBONHNOT NEH3UCKUOT PoHA), a ce
NnoBpP3aHN CO rpmXxa 3a n3BpLlyBawe Ha AaHO4YHU OﬁBpCKl/I M TpowlounTe 3a noBpaTt Ha AaHOK
n/vnu pyrm akTMBHOCTW Ha Cyb 4YyBapoT NOBP3aHM CO AaHOYHWUTE obBpcKku/npasa Ha
NEeH3UCKMOT POHA.

Tpowouyu 3a MapkemuHa

TpoLuounTe 3a MapKETUHF Ce TPOLLOLIM MOBP3aHM CO aKTUBHOCTM Yija Lien e 3a4neHyBarbe unm
NMPEMUWH Ha YNEeHOBU 04 efeH BO APYr NEH3UCKN DOHA, pekramMmmupame Ha KapakTepuUcTUKUTE Ha
CMCTEMOT Ha KanuTasiHo (hMHaHCKHpPaHO NMEH3MCKO OCUrypyBate U 0COBEeHO Ha NEH3NCKOTO

APYLWTBO.

TpoloumnTe 3a MapKETUHT UCTO Taka ondpakaaT u TpoLLOLM HanpaBeHn co Len obe3benyBamwe
ycrnyra u Hdopmauuja unm o6jekTMBHO M HaBpeMeHO 00e30eayBat-e NoAaToK NOBP3aH Co
pa60TeH:eTo Ha NEeH3UCKOTO APYLITBO, Ha cerallHn unn naHn 4YneHoBun Ha 3aO0JDKUTENTHUOT
OOHOCHO A06POBOMHUOT NEH3UCKMOT (POHA, KAKo M TPOLLOLUTE MOBP3aHM CO M3BECTYBamaTa
KOW ce focTaByBaaT [0 YIEHOBUTE Ha 3a40MKUTENHUOT OAHOCHO AOOGPOBOMHUOT NEH3NCKN

doHa.




HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

Benewku KOH (pMHAHCUCKUTE U3BeLLTau
2 CMeTKOBOACTBEHM NONMUTUKM (MpoJoInkeHune)

r Pacxoau og ynpaByBahe CO 3afosikuTeneH u goéposoneH poHA (NpoaomkeHue)
Tpowouu 3a azeHmu

[pywTBOTO MMa OBMACTEHW areHTn — Nuua aHraxvpaHu no JoroBop 3a AeNo Yvja akTUBHOCT €
Haco4eHa KOH MpuBrieKyBaHke Ha HOBM YNEHOBM BO 3a40MKUTENHNOT OOHOCHO OOPOBONHNOT
neHauckn doHa. TpowoumnTe 3a areHTn ondakaaTt TPoLLIOLM HanpaBEeHM 3a OpraHn3npame n
nonarawe Ha UCNUT 3a CTEKHYBaHE Ha CBOjCTBO Ha areHT, 3a YNuc BO PerMcTapoT Ha areHTu,
3a usgaBarse U NpoAoIKyBake Ha [O3BOMNaTa Ha areHT, HaJOMeCTOLM 3a CKIy4YeHU JOroBOpH,
TpoLlOoLM 3a edyKauumja Ha areHTckaTa Mpexa u crn. BpegHyBaweTo Ha areHTckata npoBumauja
ce BpLM cornacHo TapudHMKOT 3a NPOBU3NOHMpPake Ha [pylwTBOTO, Ha MeCeYyHa OCHOBaA.
TpowoumnTe 3a areHTu ce npusHaesaaT BO bMnaHcoT Ha ycnex BO MOMEHTOT Ha HUBHOTO
HacTaHyBaHe.

OcmaHamu mpouwouyu 3a ynpaeyeaHe co 3adosukumersieH u 0o6poeosieH ¢hoHA

OBwue Tpowouu ri ondgakaaT TPOLLIOLMTE 3a BHEC, KOpeKLMja N NOHMLITYBake Ha JOroBop 3a
uneHcTBo Bo Pernmcrapot Ha uneHoBu, nogHecoum 1 xandu go MAIMAC, TpowouuTe 3a
cnpoBefyBaH-€ Ha NnocTarnka 3a gaBake CorflacHocTu og ctpaHa Ha MATAC, TpowouuTte 3a
npucTan KoH uHcpopmaumoHmot cuctem Ha MATAC n gpyru TpoLLoL M NOBP3aHU CO
ynpasyBare CO (POHOOBUTE.

i Mpuxoau n pacxoam on KamaTtm

Mpuxoante n pacxoguTte NO OCHOB Ha KamaTta ce NpecMeTaHu Ha CUuTe KaMaTOHOCHM
nobapyBara 1 06BPCKM Bp3 OCHOBA Ha 3aKOHCKUTE nponucu Ha Penybnvka MakegoHuwja unm
CO 10roBOp MoMery AOBEPUTENOT U JOMKHUKOT. [puxoanTte n pacxogute of kamaTtu ce
npu3HaBaaT cpa3mMepHO Ha BPEMETO Ha yrnoTpeba Ha (PUHAHCUCKUTE MHCTPYMEHTM.

r PuHaHCUCKK cpeacTBa

JpylwTBOTO ' BNIOXXYBa CBOWUTE CNoboaHW NapuyHy cpeacTBa BO Aen03UTU U XapTum o
BPEAHOCT KO Ce A03BOMEHMN CornacHo 3akoHOT 3a J06POBOMHO KanuTanHo (oMHaHCMpaHo
NEH3MCKO OCUTYpyBakbe.

JpywTBOTO pacnonara co Ase NnopTgosmja XxapTun of BPeAHOCT - XapTuu of, BpeaHOCT
pacnonoxnueu 3a npodaxta 1 KpaTKOPOYHO OPOYEHM XapTuW O BPeaHOCT Kou ce YyBaaT Ao
focnesare. CMecTyBakbeTo Ha XapTUMTe BO NOPTGONIMO pacrnosioxknuem 3a npogdaxta e
pe3ynTaT Ha onpefen6aTta Ha [JpylITBOTO Aa BMOXYyBa BO XapTUM Of BPeAHOCT KoM MoXarT aa
6uaat oTTyreHn Bo 6UIO Koe Bpeme, JOKOSIKY ce jaBu noTpeba of reHepvparse Ha NUKBUOHU
cpeacTsa.

Xapmuu 00 gpedHoCcM pacrnosioxnueu 3a rpodaxba

Bno>|<yBa|-baTa BO AOOJDKHUYKN XapTun o4 BpeOHOCT, D,pyLIJTBOTO NOYeTHO ' Npu3HaBa Kako
cTaBka Ha bunaHcoT Ha cocTojba Torall Kora Toa CTaHyBa CTpaHKa BO [OrOBOPeHUTe oapeaom
o4 MHCTPYMEHTOT, OAHOCHO Ha OaTyMOT Ha TpryBahe. Bno>+<yBa|-baTa BO XapTuu o BpeaHOoCT
NoYeTHO Ce BpegHyBaaT No HUBHATa HabaBHa BpeOHOCT CO BKITy4eHU TpoLloLun Ha TpaHCakuun
HarnpaBeHW 3a HUBHO CTEKHyBah-e. Ha KpajoT Ha ceKoj MeceL, ce BpLUK MpoLeHKa N cBelyBaHe
Ha HMBHaTa CMETKOBOACTBEHa BPeQHOCT Ha nasapHarta BpPedHOCT, cropep NMpoceyHuTe nasapHu
ueHn objaBeHV Ha akTMBeH nasap. [pxaBHuUTe 0OBP3HMLM 3@ KOU HE NOCTOM aKTUBEH Nasap, ce
BpeAHyBaaT Mo objekTMBHa BpeAHOCT, YTBPAEHA CO KOPUCTEHE Ha Na3apHW NPeTNoCTaBKu.




HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cnTe M3HOCK ce NpuKaXkaHW BO eHapyu OCBEH JOKOJIKY HE € MOUHaKy HaBedeHO)
Benelwkn KOH PUHAHCUCKUTE U3BeLLTan
2 CMeTKOBOACTBEHM NONMUTUKKU (NpoAoIKeHue)
r ®PuHaHcUuckn cpeacTBa (NpoaonxeHue)

EdektoT og npomeHaTta Ha 0bjekTnBHaTa Bpe4HOCT MMa BnunjaHne Bp3 rnaBHMHaTa. [UCKOHTOT
Kako Aen of amopTmM3auuoHaTa BpeaHOCT ce Npu3HaBa Kako KOMMNOHEHTa Ha NpuUxoauTe o4
KamaTu Ha MeceyHa ocHoBa. Mpemujata kako Aen og amopTu3aumoHaTa BpegHOCT ce Npu3HaBea
Kako KOMMOHEHTa Ha pacxoauTe of KaMaTu Ha MeceyHa OCHOBA.

Xapmuu 00 epedHocm Kou ce HYygaam do docriesarbe

[pyLITBOTO rn BfoXyBa CBOUTE CPEACTBa BO XapTuW o4 BPEAHOCT KOW ce YyBaaT 4O AOoCneBatbe,
KOora ucTuTe rv Kynysa co Len Aa rv 4yyBa Ao HMBHOTO JocneBamse. [10 No4eTHOTO Nnpr3HaBamse,
OBME XapTum of BPEAHOCT nocrnegoBaTenHo ce npespegHyBaaT no aMmopTM3anpaHa BpegHoCT COo
KopucTewe Ha metogoT Ha EKC, HamaneHu 3a owTeTyBanaTta.

MpuxoamTe og amopTr3aumja rm cogpxat AMCKOHTOT MW Npemujata npu CTEKHYBaHETO U
HagoMecToLMTe Unn TpoLlounuTe Kou ce uHterpaneH gen Ha EKC. AmopTtusauumjata no EKC e
BKITy4€Ha BO pMHaAHCMCKNTE Npuxoamn Bo bunaHcoT Ha ycnex.

HenpusHasame Ha ¢huHaHcucKume UHcCmpyMmeHmu

OpywTBOTO BpLwM Aenpu3HaBawe Ha XB Bo cnyyawnTe kora ja rybu koHTponaTa Hag
AOroBOpEeHNTE Npasa Kov npousnerysaar o4 HMB, OQHOCHO Kora UCTuTe ke rv npogage, kora
UcTWTE Ke gocneaTt Uin Ha Apyr HauvH oTTyraTt. Bo MOMeHTOT Ha genpusHaBare Ha XB
pacnonoxmeu 3a npogaxba (npogaxba, gocnesare 1 Cn), KyMynaTMBHUTE HepeanuanpaHu
[0o6uBKK/3arybu kon npeTxogHo 6une npusHaeHn BO rmaBHUHAaTa ce AenpusHaBaaT o
KanuTanoT u HeTo JobuBkuTe/3arybute ce npeHecyBaat u NpusHasaat Bo bunaHcoT Ha ycnex
Kako peanuaunpaHu Jobuekn/arybun. Bo noptdonnoTto oo gocnesane, XB ce genpusHasaaTt npu
AocneBare Ha Aen unv LenocHo gocnesake Ha rmaBHuuaTa.

Owmemysatbe Ha huHaHCUCKUMe UHCMpPYyMeHmu

JpyLITBOTO € JOMKHO HajMarkKy efHall roauLIHO Aa NpoBepyBa, Aanu NocTojaTt 0b6jekTUBHM
OOKa3n 3a oLTeTyBakEe Ha BPeAHOCTa Ha AomkHuYkuTe XB. [pylwTBOTO NpM3HaBa 3aryba
nopaau owwteTysawe Kaj XB, IOKONKY HUBHaTa CMETKOBOACTBEHA BPEAHOCT € norornema of,
HMBHMWOT NpoLEeHeT HagoOMeCTNMB u3Hoc. 3arybata nopaam owTeTyBake ce Npu3HaBa Kako
pacxop Bo bunaHoct Ha ycnex. Kaj XB pacnonoxnveu 3a npogaxxba n3HocoT Ha 3arybara
nopagu owTeTyBake NpeTcraByBa KymynaTvMBHaTa 3aryba koja wrto 6una npusHaeHa Bo
KanutanoT, OAHOCHO pasfnukaTta nomery noyetHata HabaBHa BpegHOCT M TeKOBHaTa
o6jekTnBHa BpeaHocT Ha XB. Kaj XB kou ce yyBaat 0o gocnesamse, 3arybata nopagu
oLTeTyBake Ce BpedHyBa Kako pasnvka nomery noronemara of CMETKOBOACTBEHaTa BpeaHOCT
W ceralHaTta BpeHOCT Ha NpPoLeHeTUTE UOHW Napu4HM TEKOBU OUCKOHTUPAHM CO edeKkTuBHaTa
KamaTHa cTanka.

E MaTepujanHu BnoxyBsarwa U HemaTepujanHu BroxyBata

OpylwTBOTO M1 eBUAEHTUPA MaTepujanHUTe U HEMaTepujanHUTe BRoxyBaka cnopef HabaeHa
BpPEeAHOCT, HAMareHa 3a akymynvpaHaTta amopTu3aunja u akymynupaHata 3aryba nopaam
OLLTETYBaH-E.

HamanyBameTo Ha MaTepujanHuTe 1 HemaTtepujanHuTe BNOXyBara Npousnerysa og
npogaxbute, pacxoagyBarara U npecMeTaHaTa TeKoBHa amopTusauuja. KanutanHute 0oGUBKM
1nu 3aryBu Kou npowsnerysaat of OBME TPaHCaKLMK ce NpuKaxysaaT Bo bunaHcoT Ha ycnex.




HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cnTe M3HOCK ce NpuKaXkaHW BO eHapyu OCBEH JOKOJIKY HE € MOUHaKy HaBedeHO)
Benelwkn KOH PUHAHCUCKUTE U3BeLLTan
2 CMeTKOBOACTBEHM NONUTUKMN (MpoJoIKeHue)
E MarepujanHu BnoxyBaka U HemaTepujanHu BrioXyBaka (NpoJomkeHue)
Crankute Ha amMmopTu3auuja ce Taka oapeaeHu Aa BpegHocTa Ha MaTepujanHute um
HemaTepwujanHuTe CpeacTBa ce pacrnopeaysa BO TPOLIOLM BO NPOLEHETUOT nepuog Ha

HeroBaTta KOPUCHOCT.

MpUMeHeTUTEe TOAMIUHM CTankM Ha amopTu3auumja, crnopen MNPOLEHEeTUOT Mepuod He
KOPWUCHOCT ce crnegHuTe:

MoTopHu Bo3una 25%
Meben u kaHuenapucka onpema 20%
Komnjytepcka onpema 25%
OcraHarta onpema 10%
HematepujanHu cpeacrtsea 20%

X I'Iapwmu cpeacTBa U NnapuviHn eKkBnBaneHTu

MapuyHMTE CcpeacTBa U NapUYHUTE EKBMBANEHTU M COMMHYBaaT: NapuUYHUTE CPEACTBA Ha
TpaHcakumMcKa CMeTka, NapuyHn cpeacTea Bo GnarajHa, 4eno3nTui Mo BUayBake, AeN03nUTU U
XapTuu of, BPEAHOCT CO OPUMMHANEH POK Ha AoCMNeBame A0 3 MeceLu.

3 Tpoliouu 3a KOPpUCTU Ha BpaboTeHUTe
TpoLuounTe 3a KOPUCTU Ha BPabOTEHNUTE Ce COCTOjaT OA:

- Tpoloum 3a KpaTKoOPOYHU KOPUCTU: NIaTu 1 coumjaniu npuaoHecu, nnaTeHu
OTCYCTBa, NraTeHun roguiHn 0gMOpK, perpec 3a roguileH ogmMop, HoBorogmLleH
HagoOMeCT, HEMOHETapHM KOPUCTK (34paBCTBEHA 3aLlUTUTa, OCUTypyBake U CI),
HaJOMeCT 3a OABOEH XMBOT U APYrv NpUMarsa No OroBopwu 3a BpaboTyBare.

- [Jonropo4Hu KopucTu: jybunejHun Harpaaum, oTIpeMHMHa 3a OA4eH€e BO NeHsuja 1
HaZoMeCT No OCHOB 40OPOBOMHA NeH3Ucka wema.

KpaTKopquMTe KOpUCTKN Cce BpeaHyBaaT No HEAUCKOHTUPAH U3HOC, KOj Ce Oo4eKyBa fa onge
nnaTteH Bp3 OCHOBa Ha pa60TeH OAHOC.

[onropoyHuTe KOPUCTU Ce BpedHyBaaT cnopes ceraliHata BpegHOCT Ha AeduHupaHute
KOpUCTM Ha gatymoT Ha BbunaHc Ha cocTojba. [JonropoyHmMTe KOpUCTY Ce O4YeKkyBa aa bupar
N3MUPEHN BO Nnepmoa nogonr oa 12 meceum no AatymoT Ha n3BecTyBame. [10BTOpHUTE
MepeHa Kaj pesepBupan-aTa 3a jybunejHu Harpagu, Kov npousneryBaar of akTyapcka
nobueka unu 3aryba, 0CBEH M3HOCUTE BKIyYE€HU BO HETO KamaTu, ce nNpu3HaBaaTt Bo bunaHcot
Ha ycnex. [loBTOpHUTE Mepera Kaj pesepBuparata 3a NeH3nn, Kou npousnerysaaT of
aKkTyapcka AobvBka unm 3aryba, 0OCBEH M3HOCUTE BKITy4EHM BO HETO kamaTtu, ce npu3HaBaaT BO
KanuTanorT.

S ®DUHAHCUCKM 0BBPCKMU
Bo kpaTkopo4Hu douHaHcucku o6Bpcku, pywTBOTO M1 Knacuduumpa cute o6BpCKM Ynj pok Ha
gocnesarse € 0o 12 meceuu, a BO 4ONropoYHN PUHaHCUCKN 0BBPCKM cuTe 0BBPCKM YMj POK Ha

pocnesane e nogonr og 12 meceum.

OpyLwTBOTO rM NpusHaea uHaHCUckuTe 06BPCKM Kako cTaBka BO bunaHcoT Ha cocTojba ToraLu
Kora e BepojaTHO Aeka ke uMa oanvB Ha CPeACTBa KOj MOXe BEPOAOCTOjHO Aa Ce N3MepH.




HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce NMpuKaxaHn BO AeHapu OCBEH JOKOJIKY HE € MOUHAaKy HaBegeHO)
Benewkn KoH pHaHCUCKNTE n3BewTan
2 CMeTKOBOACTBEHM NONMUTUKKU (NpoAoIKeHue)
S ®DuUHaAHCUCKM 0GBPCKMU (NpoaokeHue)

durHaHcKckuTe 06BPCKM Ce eBUAEHTMpaaT No HOMMHarHa BPeAHOCT BP3 OCHOBa Ha COOABETEH
CMETKOBOACTBEH JOKYMEHT ((hakTypa, 4OroBop, MPecMeTka), COrnacHO 3aKOHCKUTE MPOMMCH 1
cornacHo Oanykute Ha [dpylwTBOTO.

n [aHok Ha po6uBKa

OcHoBa 3a NpecMeTyBake Ha JaHOKOT e fobvBKkaTa yTBpAeHa kako pasnvka Mery BKynHUTE
MPUXOAM W BKYMHWUTE pacxoam Ha AaHOYHUOT 0BBP3HYMK, BO M3HOCU YTBPAEHU COrMacHo co
nponvcuTe 3a CMETKOBOACTBO U CMETKOBOACTBEHUTE CTAHAAPAM M UCKaaHa Bo BunaHcoT Ha
ycrex.

OcHoBarTa ce 3rofieMyBa 3a HEMPU3HAEHUTE PacXoAm 3a AaHOYHW LENK, HO U 3a Aen of
noTeHUMjarHoO HEOCTBAPEHMTE NPUXOAN O NOBP3aHN nuua (MPUXOAHM KamaT U TpaHcepHH
LeHn). 3aKOHOT 3a JaHOKOT Ha A0OMBKaA Kako 4aHOYHO HEMPU3HAEHU TV AeddUHMPa OHME
pacxoau Kou He ce BO (pyHKLMja Ha AejHocTa Ha CyBjeKkTOT, O4HOCHO He Ce HEMOCPeaeH YCroB 3a
N3BpLLYBaHE Ha AejHOCTa U He ce nocneauvua of BpLUEH-EeTO Ha Taa AejHOCT (nogapouu,
penpeseHTalmja, NPeEMMU 32 MEHaLIEPCKO OCUTYpyBare, UCNNAaTEHN HAJOMECTOLM Ha TPOLLIOLIM
of paboTeH 0aHOC Haj YTBPAEHWUTE U3HOCK U CI).

[aHo4HaTa ocHOBa Cce HamarnyBa 3a M3HOCOT Ha U3BPLUEHUTE BOXYyBara o4 Aobuekata of
npegxogHaTa roguHa (peuHsecTupaHa gobueka). Nog penHeectnupaHa gobrska ce
nogpasbvpaat UsBpLLEHUTE MHBECTULIMCKM BIIOXYBaHa o AoOuBKaTa 3a pa3BojHU Lienw,
OHOCHO BrOXyBarbaTa 3apagyv NpoLuvpyBare Ha AejHOCTa Ha 4aHOYHWOT 0OBP3HMK BO
maTtepujanHun cpeacTsa (HedBUXHOCTW, MOCTPOjKM U onpema, OCBEH MaTHUYKN aBTOMOBKN,
meben, Tenucu, 6ena TexHvKa, yMeTHUYKM dena of fIMKOBHaTa U NpMMeHeTa YMeTHOCT) U1
Hemartepujanu cpeacTaa (KOMMjyTepckn copTBep U NaTeHTH).

[aHoyeH nepuog 3a Koj ce yTBpAyBa AaHOKOT Ha AobuBKa e eqHa KaneHgapcka roavHa, a
06BpP3HMK 3a NpecMeTyBakEe U Nnakakwe Ha AaHOKOT € CeKoe NpPaBHO nuue- pe3ngeHT Ha
Penybnuka MakenoHuja koj octBapyBa 4obvBKa of BPLUEH-ETO Ha AejHOCTa BO 3emjaTa 1
cTpaHcTBo. CTankaTa Ha 4aHOKOT Ha gobuska nsHecysa 10%.

3apagu npuBpemMeHuTe pasnuku NoMery BpeaHOCTUTE KOM Ce KOPUCTAaT Kako OCHOBa 3apaau
ofaHo4yBake 1 CMETKOBOACTBEHWUTE BPpeAHOCTU Ha CpeAcTBaTa U 06BpcKkMTe 3apaau
dbvHaHcKCKO N3BeCTyBake ce NpecMeTyBa OAJIOKeEH AaHoK. TekoBHaTa Baeuka AaHo4Ha
cTanka e KopucTeHa 3a YyTBpAyBake Ha OOJIOKEHNOT AaHOK Ha JoGUBKa.

Bo nepvogot of 1 jaHyapu 2009 roanHa o 31 gekempu 2013 rogmHa, KOMNaHUUTE He
Tpebaa ga nnakaat AaHoOK Ha JoOvBKaTa npes ogaHovyBake, Ce JoeKa Taa He ce
ancTpnbymupa Bo hopma Ha guBmnaeHan nnu gpyra oopma Ha pacnpegenta Ha gobuskarta.
Ako guMBugeHaaTa, koja npousneryea og nobuBkaTa reHepupaHa Bo nepuogot 2009-2013 e
ucnnateHa, 10% gaHokK ke ce nnaka BO MOMEHTOT Ha ucnnaTta Ha amBuaeHaaTa, 6e3 ornep Ha
Toa fanv e Bo napuyeH unu HenapuyeH obnuk. Co ornen Ha Toa Aeka AaHOKOT npousneryea
of, akymynupaHata gobuska, TakBMOT AaHOK Ce NpM3HaBa BO KanuTanor.

J AKUMOHepcKu KanuTan
AKUMOHEPCKMOT Kanutan ce cocton of 21.200 obm4yHM akumm n n3Hecysa 130.001.478,00 MK

(31 pekemBpu 2017: 130.001.478,00 MK[]). AKLMOHEPCKNOT KanuTan e LenocHO ynnaTteH BO
napu4eH n3Hoc.




HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cnTe M3HOCK ce NpuKaXkaHW BO eHapyu OCBEH JOKOJIKY HE € MOUHaKy HaBedeHO)
Benelwkn KOH PMHAHCUCKUTE U3BeLUTan
2 CMeTKOBOACTBEHM NONMUTUKKU (NpoAoIKeHue)
K 3aKoHCKM pe3epBu

CornacHo 3akoHOT 3a Tproecku [pyLwwTea, JpywTBOoTO € 06Bp3aHO Aa U3aBOjyBa 3aKOHCKa
pe3epBa BO U3HoC oA 5% of ocTBapeHaTa rogulliHa 4oOMBKa, ce AoAeKa 3aKOHCKUTE pe3epBu
He gocTturHat nsHoc og 1/10 og ocHoBa4vknoT kanutan Ha dpywTteoTo. Ha 31 mapT 2018
rogvHa 3agorkutenHarta pesepBa Ha [pywTBOTO € nosucoka og 1/10 og ocHoBa4knoT
KanuTarn.

n Haemu

HaemwTe co Kou 3HavaeH gen of pyM3nKOT U HarpaguTe of CONCTBEHOCTa Ce 3aapXaHu o4
CTpaHa Ha HaeMo4aBayoT ce KnacudumuupaHm Kako onepatmeeH HaeM. [nakawarta HanpaBeHu
Mo OCHOB Ha onepaTuBEH HaeMm (HeTo of, 61O KakeBm NOTTUKHYBaHa O CTpPaHa Ha
HaemMofaBaTesnoT) ce nNpu3HaBaaTt BO bunaHcoT Ha ycrnex Ha NpaBOSIMHMCKA OCHOBA BO TEKOT Ha
nepuogoT Ha HaemoT.

HaemuTe co Kou ce npeHecyBaaT cUTE pyU3nLLM U Harpagu Ha 3akynonpumayor ce
Knacudpmumupanm Kako MHaHCUCKN HaeM. PUHaAHCKCKNTE HaeMm Ce Npu3HaBaaT Kako CpeacTBO
Ha NOYETOKOT Ha HAaeMOT, Mo NoHucKkaTa oA objekTMBHaTa BPeOHOCT Ha CPEACTBOTO M ceraliHarta
BPELHOCT Ha cuMTe NaHM Nnakawa 3a HaemMoT. MI3HajmeHnTe cpeacTBa ce aMopTusmpaar Bo TeK
Ha KOPUCHWOT Bek Ha cpeacTteaTa. [MnakaraTta 3a Haem ce CocTojaT oA nnakakwa Ha kamara 1
rmaBHuLa.

Jb  OcraHatn pesepsmu

CornacHo 3aKoHOT 3a JaHOK Ha Jo6uBKa, JaHOYHaTa OCHOBA MOXe [a ce Hamanu 3a U3HOCOT Ha
WHBECTULMMTE BO MaTepujariHi U HemaTtepwujarniHu cpeacTsa, NpPonuLLIaHn Bo 3aKoHOT. 3a Aa
MOXe [a Ce UCKOPUCTM JaHO4YHOTO ocrioboayBare, OpylTBOTO Mopa Aa U3[ABOW Aen of
AobuBkaTa of NpeaxodHaTa rodMHa BO U3HOC KOj Ce o4eKyBa Ja 6uae MHBecTMpaH BO
maTepujarniHi U HemaTepujarnHu cpedcTBa BO TEKOBHATa roauHa.

M PesepBupama

PesepBupataTa ce NpusHaBaaT Kora MMa cerallHa 3akoHcka Un JoroBopeHa obBpcka Kako
pes3ynTaTt Ha MMHaTU HacTaHW, Kora € BepojaTHO Aeka ke buae notpebeH oanve Ha CpeAcTBa 3a
Aa ce nogmmpun obBpckaTta u kora Moxe Aa buae HanpaBeHa pearnHa nNpoLeHKa Ha N3HOCOT.
PesepBupataTa ce yTBpAyBaaT NpeKy AUCKOHTMPaHe Ha OYeKyBaHW UOHW NapuYHM TEKOBU
KOPUCTEjKM CTarnka npeg ogaHo4yBake Koja rv ogpasyBa TEKOBHUTE NasapHW NpeTnocTaBku 3a
BpeMeHcKaTa BpeAHOCT Ha napuTe 1 pu3uumTe NoBp3aHn co obBpckaTta. PesepBuparsaTta ce
COCTOjaT 04 pe3epBupar-a 3a jyounejHu Harpagm u OTNpPeEMHMHA 3a NEH3UOHMPaH-E.

3 YnpaByBaH€e CO pusnum

AKTUBHOCTUTE Ha ,D,pyLIJTBOTO Ce U3N0oXXeHn Ha pas3findHn BnaoBu pusnun n 3apagu t1oa ce
ﬂOTpe6Hl/I pas3nnyHn aHanm3un, eesanyauum, npvl(bakal-be 1 pakoBoaeHwe Ha oapeneHo HMBO Ha
PU3UK. Ll,enTa Ha ,D,pyLLITBOTO € Aa NnocTurHe onTnmMmanHocCT nomer’y PU3NKOT U NPUHOCOT N Ooa rm
MWUHUMU3NPa ﬂOTeHLI,VIjaJ'IHMTe HeratnBHU e(beKTI/I 3a (bI/IHaHCI/ICKMOT pe3ynrtat Ha ﬂ,pyLIJTBOTO.

MonuTtuknte 3a ynpasyBaH€ CO PU3UK Ce /J,l/l3ajHl4paHI/I Ha TOj Ha4uH ga rm I/I,El,eHTI/I(*)MKyBaaT n
aHanum3anpaart osume pun3nun, ga socnocraByBaat cCooaBETHU PUSUYHU TTUMUTU N KOHTPOJIN.
,D,pyLIJTBOTO 4YeCTO ' pesngunpa noJIMTUKUTE 3a ynpaByBake CO KpeOaUTEeH, na3apeH,
JNIMKBUWOHOCEH U onepaTtuBeH PU3NK.
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HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

3

A

YnpaByBaw€ CO pu3uum (NnpoaormkeHue)
KpeauteH pusuk

YnpaByBaweTO CO KpeauTeH pUsKMK BO Hajroniema Mepa € 3aKOHCKU perynmpaHo co
orpaHuyyBar€ Ha BrioXyBamarta Ha [pywTBoTo BO 6aHKapCku OENO3UTU U SOIMKHUYKM XapTum
o[ BpeAHocT unj nsgasad e Penybnvka MakegoHuja.

er,D,VITHVIOT PU3UK NpeTcTtaByBa BepOjaTHOCT AeKa n3gaBadvoT Ha OAOJDKHUYKUTE NHCTPYMEHTU
W 0eno3nTuTe Hema ga 6mae Bo MOXHOCT L€NTOCHO UIn OenymMmHo aa rm nsmmpm OGBpCKVITe BO
POKOBUTE Ha AoCTacyBake€.

[pylWwTBOTO ynpaByBa CO KPEAMTHUOT PUSUK HA TOj HAYMH LUTO IV BIOXKYBa CrnoboaHuTe
napu4YHy CpeacTBa Camo BO 3aKOHCKM 0O3BOMEHN UHCTPYMEHTH.

OCHOBHU KpuTEpMyMM 3a N306Op Ha ogaenHy BUOAOBU MHCTPYMEHTU Ce CriegHuTe:
e  JlOmKHUYKM MHCTPYMEHTU: CTanka Ha npuHoc Ao gocnesawe (YTM), BanyTta, Tpaewe u
POK 0O JOCMEeBakse.
e [lenoautu Bo OaHKu:
=  Kputepnymun 3a nsbop Ha OaHka: ce KOpUCTU FOAMLLIHOTO PaHrMpare Ha
baHknTe (CekTop 3a MHBECTMLMMN) MOATOTBEHO BP3 OCHOBA Ha roguLLIHK
peBuanpaHn (pMHaHCKUCKN n3seLlTau;
= Kputepnymmn 3a nsbop Ha KOHKpPETEH AeMNO3UTEH apaHXMaH: cTanka Ha NPpMHOC
— KamaTHa cTanka, Bug Ha kamaTtHa ctanka (ukcHa unu BapujabunHa),
BanyTa, pok 4o gocnesane, NocebHu knay3ynu Bo JOroBOpOT U Cn.

KpeouTHMOT pr3uK Kaj BNOXyBaHaTta Bo Aeno3nTu, [pyliTBOTO ro cneam npeky nocrtojaHa
aHanusa Ha cnocobHocTa Ha 6aHknTe ga rm ucnonHaT obBpckMTE KOH [pyLITBOTO KOM
npouanerysaat 04 A4OroBOPOT NOMEry AOrOBOPEHUTE CTPaHMU.

MeHalMeHTOT Ha ,D,pyLUTBOTO € Ha CTaB [eKa CO 3aKOHCKUTE OrpaHn4vyyBaHka 1 onpenen6aTa
4a ce 4YyBaaT XapTumute o4 BpeaHOCT Ha HeonpeaeneH poK, CO MOXHOCT 3a HUBHO OTTyfyBaI-be
Kora 3a Toa Ke ce jaBVI n0Tpe6a MOXe [ia ynpaByBa CO KpeaAUTHUOT PU3NK Kaj XapTumnte o
BPEOHOCT.

Co ornea Ha KBanuTeToT Ha nnacupaHnTe cpeacTtBa pakoBoaCTBOTO Ha ,D,pyLIJTBOTO HE
O4eKyBa HeKOja O AOroBopeHnTe CTpaHun ga He rm NCrnosyiHn O6BpCKl/ITe.

Ha pgeHoT Ha cocTaByBake Ha BunaHcoT Ha cocTojba, KOHLeHTpauujaTa Ha KpeguTHUOT pU3UK
€ npeTcTaBeHa Npeky AoNropoyHn aenosnTtu kom ce apxaT Bo HI1b baHka Al Ckonje,
Oxpuacka banka ALl Ckonje, CtonaHcka baHka ALl Butona, YHu Banka ALl Ckonje, Xank6aHk
Al Ckonje, Cunk Poyn baHnka ALl Ckonje, LleHTpanHa KoonepatueHa barka ALl n CtonaHcka
Banka ALl Ckonje, 4eno3unT CO POK Ha AocneBake A0 3 Meceum Koj ce apxu Bo Cunk Poya
Banka ALl Ckonje, kKako 1 Npeky opXXaBHW 06BP3HULN.
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HINB HOB NEH3UCKU ®OHM ALl CKOMNJE

Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

3

A

A1.

A.2.

YnpaByBake co pusnum (npoaorikeHue)

KpeputeH pusuk (npogomkeHue)

MakcumanHa U3noXxeHocCT Ha KpeauTeH pU3UK nNpen gaBake Konartepan unu apyru

KpeaAuTHu 3ronemMyBakba

MnacmaHu Bo 6aHKK - 4enosnTu
XapTuu og BpeaHOCT
- [OMKHUYKA UHCTPYMEHTU

MakcumanHa u3noxeHocTt
31 gekemBpum 2017

31 mapT 2018

230.200.000,00

227.603.659,00

247.200.000,00

235.204.098,00

457.803.659,00

482.404.098,00

PakoBoacTBoTO € y6eaeHo BO HeroBaTa CnocoGHOCT Aa BoAM KOHTpona 1 Aa oApXKysa
MWHMMarHa U3NoXeHOCT Ha KpeauTeH pusnk Ha [pyLuTBOTO Koja Npousreryea of
nopTdONMoTO Ha AENO3NTU U BIIOXYBaka BO XapTUW 04 BPEAHOCT pacnonoXiveu 3a

npogaxba.

AHanusa Ha d)wHchucwae WHCTPYMEHTU cnopen BMOAOT Ha KaMaTHaTa cTanka

lMnacmaHu Bo 6aHkn — 4eno3nTu
XapTtum of, BpeaHocT
- [JOMKHUYKN MHCTPYMEHTH

BkynHo 31 mapT 2018
lMnacmaHu Bo 6aHkn — 4eno3nTu
XapTtum of, BpeaHocT

- [OMKHWUYKM UHCTPYMEHTU

BkynHo 31 pekemBpu 2017

®dukcHa
KamaTHa
cTanka
158.000.000,00

235.204.098,00

BapujabunHa
KamaTHa
cTanka

89.200.000,00

BkynHo

247.200.000,00

235.204.098,00

393.204.098,00

89.200.000,00

482.404.098,00

116.500.000,00

227.603.659,00

113.700.000,00

230.200.000,00

227.603.659,00

344.103.659,00

113.700.000,00

457.803.659,00
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3

A

A3.

A.4.

YnpaByBame co pusnum (npoaomkeHue)
KpeauTteH pusuk (npopormkeHune)

HOeno3utu n XapTuun og BpeaHoCT

[enoautute n XapTunute o BpeaHOCT ce ganeHun noaony:

31 nekemBpu 2017 31 mapT 2018
Xaptum oa Odeno3utn BO Xaptum oa Odeno3utn BO
BpegHoCT 6aHKun BpegHoCT 6aHKun
HuTy ce poctacanu
HUTY OLUTETEHMN 227.603.659,00 230.200.000,00 235.204.098,00 247.200.000,00
HeTo 227.603.659,00 230.200.000,00 235.204.098,00 247.200.000,00

3a uenuTe Ha crnegewe Ha KpeOuTHUMOT pusnK, OpywTBOTO v aHanu3aupa [deno3autuTte Bp3
OCHOBa Ha kaTeropmsauumja Ha GaHkuTe koja ja Bpwu HapogHata 6GaHka Ha Penybnuvka
MakegoHuja. Cnopep, kateropusaumjarta, ronemm 6aHkm ce 6aHKn CO BKynHa aktmea Hag 32,1
munuvjapan MK, cpegHu GaHkm ce GaHkM co BKynHa aktuea of 8 munujapan MKO go 32,1
munujapan MK v manu 6aHkm ce 6aHkM co BKynHa aktMea nomana og 8 munujapan MKL.

,D,p)/LLITBOTO nMa BJIOXyBaka BO AenOo3nTtn BO rofiemMun, cpeaHn v manun 0aHKM Kako WTo €

NpuKaXxaHo nogony:

31 npekemBpu 2017

[eno3nTtun Bo ronemmn 6aHku 95.600.000,00
[enosnTtn Bo cpeaHn 6aHku 64.600.000,00
[deno3ntn Bo manun 6aHkn 70.000.000,00

31 mapT 2018

97.600.000,00
71.100.000,00
78.500.000,00

230.200.000,00

247.200.000,00

HOMKHUYKN MHCTPYMEHTHU

W3pgaBay Ha JOMKHWYKUTE MHCTPYMeHTH e Penybnunka MakegoHuwja. Ha cnegHasa Tabena e

dafeHa aHanni3a Ha JOJDKHUYKUTE MHCTPYMEHTU cnoped HUBHUOT n3gaBavd:

31 mapt 2018 O6Bp3HULM BkynHo
Penybnuka MakenoHuja 235.204.098,00 235.204.098,00
BkynHo 235.204.098,00 235.204.098,00
31 npekemBpwm 2017 O6Bp3HMLM BkynHo
Peny6nuka MakegoHuja 227.603.659,00 227.603.659,00
BkynHo 227.603.659,00 227.603.659,00

M3paBadoT Ha OOMKHNYKUTE MHCTPYMEHTU nMa bb+ KpeanTeH pejTIAHF 3a AoNnropo4yHo

3aponxysane cnopep Fitch pejTuHr areHuumjata.
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3

A

A.5.

YnpaByBare co pu3num (NpoaosnkeHune)
KpeauTteH pusuk (npoaomkeHue)
[OMKHNYKN MHCTPYMEHTHU (NpoaomKeHue)

PrHAHCUCKUTE MHCTPYMEHTU, MepeHn no dep BPeAHOCT, Ce NPUKaXKaHn BO CreaHWTe H1BOA Ha
Xvepapxuja, Bp3 OCHOBa Ha HA4YvMHOT Ha oapeayBare Ha objekTuBHaTa BpegHocTa. Hueo 1 —
OpxaBHn 06BP3HMLM KOM MMaAT 06jeKkTMBHA BPeOHOCT U akT1BeH nasap u Hvueo 2 —
objekTMBHaTa BpeAHOCT Ce odpeayBa BP3 OCHOBA Ha nasapHu npeTnocTaeku. Bo H1BoO 1 ce
KnacudumkysaHu 06Bp3HULM 3a AeHauuoHanusaumja. Bo HMBO 2 ce knacudukysBaHu
KOHTMHYMpaHn 06BP3HULN, KOM HEMAAT akTUBEH Nasap, HO MoXe Aa buaaT npojageHu co
OVPEKTHU NPEeroBopu Co Kynyead Ha nasapoT npeky wantep. ObjekTMBHaTa BpeaHOCT Ha OBUE
WHCTPYMEHTU € NpoLieHeTa BP3 OCHOBA Ha NapaMeTpm Kako LUTO Ce KamaTHUTE CTankm u
AVCKOHTUPAaHWUTE MOHW NapU4HN TEKOBM, KOPUCTEJKM M CTanKkMTe KoM Ce TEKOBHO BaXeykn 3a
AOIMKHUYKN MHCTPYMEHTW NOA CIINYHW YCIOBW, KPEOUTHUOT PU3NK 1 NEPUOAOT Ha JOCMEBaH-E.

31 mapT 2018 HuBo 1 HuBo 2 HuBo 3
JOMKHUYKN UHCTPYMEHTU

- Op>xaBHM 0BBP3HULIN 77.328.641,00 157.875.457,00

BkynHo 77.328.641,00 157.875.457,00 -
31 pekemBpu 2017 Hueo 1 HuBo 2 Hueo 3
HOMKHUYKN MHCTPYMEHTH -
- Op>xaBHM 0OBP3HULIN 69.732.102,00 157.871.557,00

BkynHo 69.732.102,00 157.871.557,00 -

KoHueHTpauumja Ha pU3nMKOT Ha PMHAHCUCKUTE CpeAcTBa CO KpeauTHa
M3noxeHocT

(@) rleoepagcku peeuoH

CnepgHaea Tabena ja aHanuavpa KpeamTHaTa U3noXeHoCT Mo reorpadiCku PErmoHu.

EBponcku
ApXaBu
KOU He ce
OpXaBu  YneHKuU Ha Penybnuka
oa EY EY MakepnoHuja BkynHo
Mnacmanun Bo 6aHkM -
4enosnTu - - 247.200.000,00 247.200.000,00
XapTuv of, BpeAHoCT -
OOJDKHUYKN UHCTPYMEHTU - - 235.204.098,00 235.204.098,00
31 mapT 2018 - - 482.404.098,00 482.404.098,00
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3 YnpaByBawe co pusnum (NpoaomKkeHune)
A KpeauTteH pusuk (npoaomkeHue)

A.5 KoHueHTpauuja Ha pM3UKOT Ha PMHAHCUCKUTE CpeaCcTBa CO KpeauTHa
MU3N0XeHOoCT (NpoJosnkeHune)

EBponcku
ApXaBu
KOW He ce
OpxaBu  YneHKu Ha Peny6nuka
oa EY EY MakenoHwmja BkynHo
MnacmaHu Bo 6aHku -
4enosnTu - - 230.200.000,00 230.200.000,00
XapTum og BpegHoCT-
OOIMKHNYKN MHCTPYMEHTU - - 227.603.659,00 227.603.659,00
31 pekemBpu 2017 - - 457.803.659,00 457.803.659,00
B Ma3apeH pusuk

[Ma3apeH pu3unK € pU3MKoT AeKa NPOMEHUTE BO Na3apHUTE LIEHUN, KaKo NPOMeHa BO KaMaTHUTE
cTarnku, MpoMeHa BO LIEeHUTE Ha KanutarnoT N AEBU3HUTE KypceBu Ke Bnujaat Ha NpuxoauTe Ha
JpywTBOTO UMK Ha BpedHOCTa Ha nocefyBaHUTE (PUHAHCUCKN UHCTPYMEHTU. [IpyLUTBOTO M
npoLeHyBa NasapHUTe pM3nLM 1 MakcMManHuTe 3arybu kou Moxar a ce oveKyBaaT, a Kou ce
6asvpaaT Ha MpPeTnocTaBKu 3a pa3nMyHM MPOMEHN Ha Na3apHWTe ycrnosu. PakoBoacTBOTO Ha
[pywTBOTO NOCTaByBa rpaHULM 3a PU3NKOT KOj LLITO MOXe Aa ce npudaT N KojLUTO pefoBHO
ce crneam.

b1 BanyTteH pu3uk

ApyLWTBOTO € N3MOXEHO Ha BanyTeH pU3nK NpeKy TpaHCakuMu BO CTpaHCcKa BanyTa.
MN3noxeHocTa Ha BanyTeH pu3uK, BO Hajroriema Mepa Npousnerysa o BIiOXyBaharta BO
hMHAHCUCKM UHCTPYMEHTU, NOTOYHO JOJPKHUYKM XapTWUK O BPpeOHOCT, 1 ce MaHudecTmpa
npeky BnujaHve Ha BpeJHOCTa Ha XapTunTe of BPeAHOCT AEHOMUHMPAHK BO CTpaHCcKa BanyTa
KoM ce YyBaaT BO NopTdONMOTO Pacronoxmem 3a npogaxba. OpyliTBoTO ro cneau u
yrnpaByBa CO BanyTHUOT PU3UK MPEKY MeceyHa aHanusa Ha nopTgonuoTo Ha OpyLTBoTo.

Ha 31 mapt 2018 rogmHa, OpywTBOTO MMa cpeacTea 1 06BpCcku nckaxkaHun Bo EYP u Toa:
— ApxaBHu 06Bp3HMUM BO EYP nnm geHomnHmpanu Bo EYP Bo usHoc o, 3.824.768,00
EYP BknyyeHu BO nosuumjata — UHAHCUCKN CPeACTBa pacnonoxnmem 3a nogaxoa,
— HeAocneaHu KamaTu Ha ApXaBHU 06BP3HMLM BO n3HOC o4 71.254,00 EYP Bkny4yeHu
BO NnosuumjaTa — NnpecMeTaHn Npuxoau WTo He MoXene Aa buaaTt dakTypupaHum,
— 0[4JIOXEHW [AHOYHM 00BpCkM BO M3HOC of 8.338,00 EYP, BknyyeHu Bo nosuumjaTa
OONTOPOYHN OOJIOKEHN JAHOYHN 0BBPCKM.

Ha 31 mapT ako KkypcoT 3ajakHe/ocrnabHe 3a 5% Bo ogHoc Ha EYP, a octaHaTuTe NpoMeHnmBeu

OoCTaHaT UCTK, KanuTanoT Ha [IpylWwTBOTO ke ce 3roneMu/Hamanu 3a okony 12 munuoxHn MK,
HajMHOTY KaKO pe3ynTaT Ha KypCHUTE pasfnukyi Ha OpXKaBHU 0OBP3HULM.
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b2

B3

YnpaByBare cO pu3num (NpoaosnkeHune)
Ma3apeH pusuk (npogonxeHne)
KamaTteH pusuk

PuaukoT og npoMeHa Ha KaMaTHUTE CTankm € 3acTtarneH Kaj akKTmBaTa Ha ,D,F)YLUTBOTO, NOTOYHO
Kaj BIOXYyBaH-ata BO 4EN03NTUN U XapTun o4 BpeaHOCT, HAacnpoTh nacmneBaTta Kaae Bo
gocerawHoTo pa60Te|-be HeMa KaMaTOHOCHMU OGBpCKVI, U1 NCTUTE Ce HE3HAYUTEITHWN.

JpyWwTBOTO YnpaByBa CO KaMaTHWOT PU3MK NPEKY ClNefeHe Ha TPEHAOBUTE Ha KamaTHUTE
cTarnku, npecmeTka 1 criefieke Ha NPOCeYHUTE KamMaTHW CTanku, NPOoLEHKa Ha naHuTe
[ABVXEeHa Ha KamaTHUTE CTanku, afieKBaTHO CTPYKTypupare Ha MHBECTUparaTa Ha
cnoboaHuTe NapuyHW CPEACTBA U CKIydyBare Ha JOroBOpy CO OUKCHM NPUHOCH.

[pylwITBOTO ro crieam kamaTHUOT PU3MK Kaj PUHAHCUCKUTE UHCTPYMEHTH BP3 OCHOBA Ha
MeceyvHuUTe MHGOPMaLMKM 3a CTPYKTypaTa Ha NopTOoNMOTO 0 acneKT Ha BUCMHAaTa Ha
KamaTHaTa cTanka, BWAOT Ha KamaTHaTa cTanka ( mkcHa/BapujabunHa), BUaoT Ha u3gaBadoT
(noBp3aHW/ HenoBp3aHu Cy6jeKkTn) Kako U NpoceyHaTa kaMaTHa cTanka.

Ha 31 mapT 2018 rognHa [pylITBOTO HEMa KaMaTOHOCHM O0OGBPCKN, A0AEKA KamaTOHOCHATa
aKTMBa Ce COCTOU 04 ApXaBHM 00BP3HULM CO MKCHA edpeKTMBHA KaMaTHa cTanka,
AOMrOPOYHN U KPaTKOPOYHM Aen0o3nTn Co MKCHa 1 BapujabrnHa kamaTtHa cTanka.

lMpoceyHaTa kamaTHa cTanka Ha geno3utute Ha 31 mapTt 2018 n3HecyBa 2,98%.

Y4ecTBOTO Ha Aeno3nTUTe co UKCHa KamaTHa cTanka BO BKYMHUTE OEMNO3WTH 3akny4Ho co 31
mapT 2018 e 63,92%.

Ha 31 mapT AOKOMKy KamaTHUTEe CTanku Ha Aeno3nTuTe Co NMPOMEHNNBA KamaTHa cTanka ce
nomanwu/noronemu 3a 0,5 nn a octaHaTUTEe NPOMEHNUBKM OCTaHaT UCTU, AoBMBKaTa Ha
OpywTBOTO Ke ce Hamanw/3ronemu 3a okony 446 unjagn MK[.

LleHoBeH pu3uk

JpywTBOTO € U3NOXEHO Ha LIeHOBEH PU3NK Nopaaun npoMeHa Ha objekTuBHaTa BPeAHOCT Ha
AOMMKHUYKUTE XapTun 04 BPEAHOCT — ApXaBHM 06BP3HMLM KnacudmumpaHm Bo nopTdonmoTo
pacnonoxnumeu 3a npogaxba. EchekToT og npoMeHaTa Ha objekTnBHaTa BPeAHOCT ANPEKTHO
He BMnuvjae Ha pe3ynTaToT of TEKOBHOTO paboTerse.

3a ynpaByBake CO pU3NKOT Of MPOMEeHa Ha LieHaTa Ha MHBECTULIMUTE BO OOMMKHUYKM
WHCTpYMeHTH OpyLlITBOTO ro AvBep3nduLmpa cBoeTo NopTdonmo.

AKO LieHUTe Ha JOJPKHUYKUTE XapTuu of BPEOHOCT, 3a KOU MOCTOM akTUBEH nasap (00Bp3HULM
3a JeHauunoHanusauumja), ce sronemat/Hamanar 3a 0,5% Ha 31 mapT 2018 roanHa, a cute
Apyrn Bapujabnu octaHaT UCTU KanutanoT Ha [pylTBOTO Ke ce 3ronemu/Hamanm 3a okony
387 vnjagn MKL.
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3

YnpaByBawe co pusunum (npoaorikeHue)

JlInkBnpHoceH PU3NK

JInkBMOHOCEH pU3NK NpeTcTaByBa BEPOjaTHOCT Of CNyvyBake Ha HeraTMBHM HAcTaHW Ko Ke
AoBefat [0 HEMOXHOCT [pyLITBOTO Aa M MCNOMHYBa goctacaHuTe 0OBPCKU.

[pylWTBOTO MMa BOCNOCTAaBEHO NOCTarnka 3a yrnpaByBake CO JIMKBUOHOCHUOT PU3NK Ha
MEeCeYHO HMBO M U3BECTYBA 3a MeceYyHaTta M KBapTasnHaTta JIMKBUAHOCHA nosuuuja.
OpapXyBaheTO Ha COOABETHO HMBO Ha NMKBMAHW CPEACTBA € Nop, BNnjaHne 1 Ha 3aKOHCKUTe
Oapara, ogHOCHO BGapah-aTa Ha perynaTtopoT 3a OAp)KyBake Ha 3af0IDKUTENTHU NTIMKBUAHU
CpeacTBa BO U3HOC YTBPAEH Kako % oA rmaBHMHaTa Ha [JpywtBoTo.

Bo pocerawHoTo paboterwe [pyliTBOTO 61O BO MOXHOCT Aa MM NogMUPKU cuTe gocneaHu
o6Bpcku. Cute dmHaHcmckn obBpcky Ha [dpywITBOTO AocneBaaT BO POK o4 edHa rognHa no 31
mapT 2018, ocBeH 06BpCKUTE NO OCHOB Ha AONTOPOYHM pesepBupara 3a beHedunTn Ha
BpaboTeHu.

OnepaTtuBeH pU3nK

OnepaTVBHUOT PU3UK € crieLndnyeH B Ha pU3KK KOj LITO HacTaHyBa 3apaju HegocTaToum
WK FpeLLKn Npu JenyBaieTo Ha BHATPELLHWUTE NPOLIeCKH, CUCTEMU, NyFe UK 3apaau
HagBopeLUHW HacTaHu. [lecbuHuumjaTa ro BKIy4yBa 1 NPaBHUOT PU3UK, a He Fo BKIy4yBa
CTpaTeLLKMOT PU3NK U PU3MKOT of ryberse Ha yrneaoT (penyTtauuja).

YnpaByBat-€TO CO ONepaTMBHUOT PU3UK € perynupaHo co lNonuTtukarta 3a ynpaByBahe CO
pu3nLM Koja NponuyBa MeTOAOoMNOorvja 3a ugeHTudukaLlmja, oueHka, crnegeme un
COBnagyBak-e Ha ONepaTUBHUTE PU3NLIM Kako U EBUAEHLMjA N U3BECTYBaHE 3a LUTETHU
HacTaHW 0 KoM nNpousnerysaart onepaTmBHU pusnLmn Bo paboTeweTo Ha [pyLluTBOTO.

O6jekTBHa BpeaHOCT

OpywTBOTO UMa hUHaAHCUCKM CpecTBa KoM BKIydYyBaaT NapuyHW cpecTBa v NapuyHu
€KBMBaNEHTU, Aen03nTH, AOMMKHUYKN XapTUK o BPeAHOCT Pacronoxnuen 3a npodaxoba u
ocTaHaTu nobapysama. JpyluTBOTO MMa hMHAHCUCKM OBBPCKM KoM BKIydyBaaT 0bBpPCKM KOH
pobasyBaun 1 gpyru o6BpCKu.

O06jekTMBHUTE BpeOHOCTU Ha OBUE (PUHAHCUCKN MHCTPYMEHTU HE Ce MaTepujanHo pasnunyHun
o[, HMBHaTa CMETKOBOACTBEHa BpedHOCT. NMpukaxaHute BpeAHOCTN Ha Mapu4HuUTe CpeacTea
W Napu4Hn ekBMBaneHTn, octaHaTuTe nobapysara, 06BpCcKMTE KOH AobaByBaun 1 ocTaHaTH
06BpPCKU HEe Ce MaTepujanHo pasnuyHM o HUBHaTa objekTMBHa BPeHOCT Kako pesynTtaT Ha
HWBHMOT KpaTOK POK Ha AocTacyBame.

[omkHn4kuTe XapTun o BpeaHOCT pacnonioXnneu 3a npop,a>K63 ce Boaart no 06jeKTI/IBHa
BPEeOHOCT CO NPOMEHN BO 06jeKTI/IBHa BpPEeOHOCT eBNOEHTUPAHN BO Kanntarort. I'Iopa,u,m TOa
HMUBHATa CMeTKOBOACTBEHA BpEAHOCT € eJHaKBa Ha HUBHATa 06jeKTVIBHa BPEOHOCT.

[lenoantuTe umaaT kamaTHa cTanka Koja e NpubnmkHa Ha nasapHaTa kamaTtHa cTanka. 3aToa
HMBHaTa CMETKOBOACTBEHA BPEAHOCT He € MaTepujanHo pasnuyHa of HUBHaTa 06jeKTUBHa
BpedHOCT.
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4

npOLI,eHKVI npu npuMmeHa Ha CMeTKoBOACTBEHUTE NOJINTUKN

JpyWwTBOTO BpLUM MPOLIEHKM U MPETNOCTaBK/ KOW BrWjaaT Ha Mpe3eHTUpaHUTe U3HOCU Ha
cpeacTBata 1 obBpckuTe. [pyLITBOTO BPLUM pe3epBrpata Ha TPOLLIOLM KoM ce OdHecyBaaT Ha
TEeKoBHaTa roguMHa Kou 3emajkv rv BO nNpeaBua MCKYCTBOTO Of MMHAaTOTO, O4eKkyBahaTa 3a
WOHUTE HacTaHW 1 BNUjaHNETOo Ha ApYru dpakTopy, ce BepyBa AeKa ce pa3yMHU.

Mudopmauunte BO Bpcka CO pacydyBaleTO HanpaBeHW Of CTpaHa Ha MeHaLMEHTOT U
KPUTUYHUTE MPOLEHKM BO MNPMMEHaTa Ha CMETKOBOACTBEHWTE cTaHgapaun npudateHn BO
Penybnuka MakegoHunja Kou MMaaT 3Ha4yajHO BrivjaHMe Ha (OUHAHCUCKMTE W3BeluTaum ce

NnpuKa>xaHn BO crnegHmnBee boeneLku:

Benewka 3A — kpeauTeH pM3nK — BpegHyBake Ha (PMHAHCUCKUTE MHCTPYMEHTMW.
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Benelkn KOH hpMHaAHCUCKNUTE U3BeLTan

Mpuxoau oa ynpaByBawe CO
3apomxuteneH/gobposoneH cooHa

Mpvxoan of HagoMeCTOK o NPUOOHECH
Mprxoan of HaoOMEeCTOK 3a yrnpaByBaHe
Mprxoan of HagoOMeCTOK 3a NPeMUH

Mprxoan of HagoMeCTOK o NPUOOHECH
Mpuxoan of HaoOMECTOK 3a ynpaByBahe
Mpvxoan of HaooOMeCTOK 3a NPeMUH

Pacxoau og ynpaByBake CO
3agomkuteneH/nobpoBoneH doHA

Pacxogu 3a MATAC

Pacxogu 3a yyBapoT Ha umoT

Tpowouyn 3a TpaHcakuum

Tpoluoum 3a MapKeTuHr

Tpowouu 3a areHTu

OcTaHatu TpoLioum 3a ynpasyBare co hOHAOT

Pacxogu 3a MATTAC

Pacxogu 3a 4yBapoT Ha NUMOT

Tpowouu 3a TpaHcakuum

Tpowouu 3a MapKeTUHr

Tpolloum 3a areHTu

OcTaHatu TpoLloLM 3a yrnpaByBake co POHOOT

3apomxurteneH
¢doHa
31 mapTt 2017

19.619.746,00
24.153.441,00

3agonmxureneH

¢doHa
31 mapT 2018

19.855.782,00
28.382.037,00

43.773.187,00

48.237.819,00

Ho6poBoneH
doHp
31 mapT 2017

Ho6poBoneH
¢doHa
31 mapT 2018

623.824,00 730.606,00
1.431.132,00 1.858.674,00
2.054.956,00 2.589.280,00

3apomxurteneH 3apomxkurteneH
cdoHa ¢doHA

31 mapT 2017

5.718.183,00
3.982.527,00

2.479.400,00
345.117,00
286.635,00

31 mapT 2018

6.329.884,00
3.887.431,00

1.664.830,00
27.136,00
350.387,00

12.811.862,00

12.259.668,00

DoGpoBoneH

¢oHp
31 mapt 2017

DoGpoBoneH

¢oHp
31 mapT 2018

204.652,00 238.146,00
295.266,00 383.728,00
232.011,00 124.450,00
202.309,00 147.985,00

12.867,00 14.137,00
947.105,00 908.446,00




HINB HOB NEH3UCKU ®OHM ALl CKOMNJE
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Benelkn KOH hpMHaAHCUCKNUTE U3BeLTan

7 Tpowouu 3a CypoBMHU U Opyrun matepujanm

[MoTpoLeHn cypoBMHM U MaTepujanm
MoTpolweHa eHepruja

MoTpoLleHn pe3epBHM OENOBU U CUTEH UHBEHTAP

8 Tpowouwu 3a ycnyru

MowTeHckn, TenedOHCKMN U MHTEPHET YCryru

Ycnyru 3a ogpXKyBame U 3alituTa
HaeMHuHK
Octanatu ycnyru

9 MnaTt1 v HagomMmecToLM Ha NJjlaTa U OCTaHaTH

Tpowouwu 3a BpaboTeHuTe

TpoLuouy 3a nnatu
Perpec 3a roguuieH oamop
HoBoroauiueH HagomecT

Opyry nM4Hn nprMarba No MeHaLepckm JOroBopwu

Tpowwoum 3a crnyxbeHn natyBawa
Tpowouu 3a cTpy4yHo obpasoBaHue
[o6poBOMHO NEH3NCKO OCUTypyBaH-e
OctaHatu Tpowoum 3a BpaboTeHnTe

10 OcTtaHaTu Tpolwoum o paboTeHeTo

BaHkapcku npoBuaun

Tpolloum 3a ocurypyBame

MpaBHU, HOTAPCKM U PEBU3OPCKN YCITYTU
Ycnyrv no 4orosop 3a geno

TpoluoLm 3a penpeseHTaumja
HapomecToun Ha yneHoBu Ha HO

Takcu, unaHapuHn 1 gpyru HagoMecToum
[aHouun kou He 3aBucaT of, pe3ynTaToT

OcTaHaTu HecromHaTK TpoLloLuu of paboTerse

31 mapT 2017

31 mapT 2018

54.693,00 41.970,00
237.224,00 223.635,00
20.956,00 10.068,00
312.873,00 275.673,00

31 mapT 2017

31 mapt 2018

678.182,00 609.243,00
851.733,00 887.002,00
1.458.891,00 1.522.374,00
157.719,00 170.081,00
3.146.525,00 3.188.700,00

31 mapT 2017

10.121.498,00
191.667,00
213.333,00
103.395,00
37.054,00
35.474,00
283.843,00
29.953,00

31 mapt 2018

11.310.786,00
202.361,00
180.000,00
84.435,00
197.565,00
23.825,00
294.014,00
24.597,00

11.016.217,00

12.317.583,00

31 mapt 2017

31 mapT 2018

50.167,00 32.782,00
3.764,00 3.547,00
512.351,00 248.542,00
420.744,00 575.069,00
89.397,00 59.261,00
62.828,00 99.186,00
61.306,00 64.314,00
461,00 -
733.264,00 167.032,00
1.934.282,00 1.249.733,00
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HINB HOB NEH3UCKU ®OHM ALl CKOMNJE

Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

11

Benelkn KOH hpMHaAHCUCKNUTE U3BeLWTan

HematepwujanHu cpeactBa

Ha6aBHa BpegHoOCT

CocToj6a Ha 01.01.2018
HoBu HabaBku
PacxoaoyBane
CocToj6a Ha 31.03.2018

AmopTtusaumja

CocTtoj6a Ha 01.01.2018
AmopTusaumja 3a rogmHata
PacxogyBane

CocToj6a Ha 31.03.2018

CerawHa BpeaHOCT

Ha 1 Janyapu 2018
Ha 31 MapT 2018

CodrrBep 1 nuueHumn

18.016.331,00

18.016.331,00

15.326.091,00
290.029,00

15.616.120,00

2.690.240,00

2.400.211,00
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HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

12

Benelkn KOH hpMHaAHCUCKNUTE U3BeLWTan

MartepujanHu cpeactBa

Ha6aBHa BpegHoOCT
CocTtoj6a Ha
01.01.2018

HoBu HabaBku

PacxogyBare

ABaHcK 3a HabaBka Ha
MartepujanHm
cpeacTea

CocToj6a Ha
31.03.2018

UcnpaBka Ha
BpeaHOCT
CocToj6a Ha
01.01.2018
AmopTusaumja 3a
roguHaTa

PacxogyBamwe
CocTtoj6a Ha
31.03.2018

CmeTKOBOACTBEHA
BpeAHoCT
CocToj6a Ha
01.01.2018

CocToj6a Ha
31.03.2018

Meb6en n
MoTopHu .
KomnjyTtepum ocTaHaTa BkynHo
BO3una
onpema
3.255.551,00 6.218.014,00 3.665.615,00 13.139.180,00
- 9.967,00 - -
3.255.551,00 6.227.981,00 3.665.615,00 13.149.147,00
Meb6en n
MoTopHu ocTaHaTta
BO3una KomnjyTtepu onpema BkynHo
3.191.625,00 5.132.700,00 3.554.454,00 11.878.779,00
63.917,00 118.617,00 13.213,00 195.747,00
3.255.542,00 5.251.317,00 3.567.667,00 12.074.526,00
Meb6en u
MoTopHu ocTaHaTta
BO3una KomnjyTtepu onpema BkynHo
63.926,00 1.085.314,00 111.161,00 1.260.401,00
9,00 976.664,00 97.948,00 1.074.621,00

Ha 31 mapt 2018 rognHa [pywTBOTO HEMa AadeHO MaTepujanHn Bnoxysaka nof 3anor.
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HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

13

Benelkn KOH hpMHaAHCUCKNUTE U3BeLTan

®dPuHaHCUCKM cCpeAcTBa PacnosfioXUBU 3a
npogaxba

Pacnonoxwuseu 3a npogaxb6a:

O6Bp3HMLM 3a geHaumoHanusauuja PM 09
O6Bp3HULM 3a geHaumoHanusaunja PM 10
O6Bp3HULM 3a geHaumoHanusaunja PM 13
O6Bp3HULM 3a geHaumoHanu3saunja PM 14
O6Bp3HULM 3a geHaumoHanusaunja PM 15
O06Bp3HMUM 3a AeHaumoHanu3aunja PM 16
KoHTnHynpaHa [102013/11-0418ak
KoHTnHynpaHa [102013/13-0518ak
KoHTnHynpaHa [102013/23-0718ak
KoHTnHynpaHa [102013/25-0818ak
KoHTnHynpaHa [102013/28-1018ak
KoHTuHymnpana 102013/31-11184ak
KoHTtnHynpaHa [102013/35-1218ak
KoHTuHynpana [102014/08-03194k
KoHTuHymnpana [102014/18-0824 4k
KoHTnHynpaHa [102015/18-0525ak
KoHTnHynpaHa [102015/35-0825ak
KoHTnHynpaHa [102016/03-0131ak
KoHTnHymnpaHa [102016/23-10314ak
KoHTnHynpaHa [102017/05-0132ak
KoHTnHynpaHa [102017/08-0332ak
KoHTnHynpaHa [102017/14-0532ak
KoHTnHynpaHa [102017/19-0732ak
KoHTnHynpaHa [102017/20-0732ak
KoHTnHynpaHa [102017/27-0932ak
KoHTnHynpaHa [102017/32-1032ak

31 pekemBpU
2017

922.053,00
5.138.865,00
6.931.074,00

32.023.973,00
24.716.137,00

5.044.779,00
7.082.169,00
4.564.899,00
4.077.413,00
14.301.546,00
15.372.203,00
2.048.868,00
2.058.799,00
2.259.931,00
15.025.659,00
2.071.526,00
42.459.884,00
5.289.133,00
1.501.369,00
4.001.972,00
1.903.203,00
9.928.972,00
12.931.229,00
3.963.021,00
1.984.981,00

31 mapT 2018

949.005,00
5.155.037,00
6.960.440,00

32.464.928,00
24.821.833,00
6.977.398,00
5.045.818,00
7,083,235,00
4.565.171,00
4,077,456,00
14.301,037,00
15.370,644,00
2.048.564,00
2.059,214,00
2.260,002,00
15,027,387,00
2.071.607,00
42.458.683,00
5.289,049,00
1.501.371,00
4.002,465,00
1.903,499,00
9.929,909,00
12.932,274,00
3,963,102,00
1,984,970,00

227.603.659,00

235.204.098,00
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HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

Benelkn KOH hpMHaAHCUCKNUTE U3BeLWTan

14  [OapeHw KpeguTu, 0ENO3UTU U KayLium

31 nekemBpu 31 mapT 2018
2017
[onropoyHun genosnTtu 177.700.000,00 190.700.000,00

177.700.000,00 190.700.000,00

[onropoyHuTe Aeno3nTn ce nnacmpaHun Bo:

- Oxpugcka banka Al Ckonje co opurnHaneH pok Ha gocneBare o4 3 roAMHN 1 KamaTHa
ctanka of 3,35% u 3,20%.

- YHu banka ALl Ckonje co opurnHaneH pok Ha gocnesare o4 3 roOAvMHN 1 kKamaTHa cTanka
of 3,25%.

- CrtonaHcka baHka ALl BuTona co opurMHaneH pok Ha gocneBawe of 3 roguMHU U KamaTHU
ctanku o 3,5%.

- HJ1E Banka ALl Ckonje co opurmHaneH pok Ha gocnesame of, 5 roguHu n kamartHa
cTanka o 2,75%.

- XankbaHk Al Ckonje co opurMHaneH pok Ha gocneBame o4 2 roanHu U KamaTHa cTanka
oa 3,6%, 3,1% n 3,3%

- Cunk Poyn Banka ALl Ckonje co opurmHaneH pok Ha gocnesBare of 3 roavHN 1 kKamaTHa
ctanka of 3,4%.

- LleHTpanHa KoonepatueHa baHka ALl co opurmHaneH pok Ha gocneBawe oAl rogmHa u
2 rogvHun 1 kamatHa ctanka oa 3,0% u 3,3%

- - CtonaHcka baHka ALl Ckonje co opurMHarneH pok Ha gocneBame of 3 roAvHU 1
kamaTHa ctanka og 3,0%.
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HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

15

16

17

Benelkn KOH hpMHaAHCUCKNUTE U3BeLTan

Oeno3nTtu u xapTum og BpeQHOCT — NapUyYHU

eKBUBaneHTu
31 nekemBpu
2017
[enosuT co pok Ha gocnesake A0 3 Mmeceum 48.000.000,00

31 mapT 2018

56.500.000,00

48.000.000,00

56.500.000,00

[enosnToT co pok Ha gocnesawe 0o 3 meceum e nnacupaH Bo Cunk Poya baHka Al

Ckonje co kamaTHa cTanka og 2,1%.

KpaTkopo4Ho opoyeHu cpencTBa
31 nekeMmBpm

31 mapT 2018

2016

KpaTtkopo4Hu genosuntu 4.500.000,00 -

4.500.000,00 -
lNMpecmeTaHu NpUxoam LUTO HE MoOXene
Aa oupat cakTypupaHm 31 npekemBpun 2017 31 mapT 2018
YnpaByBauka nposusuja 9.848.499,00 10.139.529,00
HepocneaHa kamaTa Ha gp>KaBHU 06BP3HMLM 4.399.628,00 4.381.737,00
Hepocneana kamaTa Ha genosntu 674.507,00 752.921,00

14.922.634,00

15.274.187,00
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HINB HOB NEH3UCKU ®OHLO Al CKONJE
Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

18

BeneLwkn KOH (*)VIHGHCVICKVITe n3sewtTaun

3anuwaH oCHOBEH KanuTan KOj € ynnaTteH

31 nekemBpu 31 mapT 2018
2017
AKLIMOHEPCKN KanuTan — 0bu4Hu akuum 130.001.478,00 130.001.478,00

130.001.478,00  130.001.478,00

AkLMOHepcknoT kanutan Ha dpywTteoTo Ha 31 mapT 2018 ce coctom og 21.200 06u4HM
akuum (31 gekemspu 2017 rogmHa: 21.200 06MyHM akumm). HommnHanHaTa BpeaHoCT no
akuuja n3Hecysa EYP 100 nckaxaHa Bo AeHapcka npoTUBBPEHOCT MO cpefeH Kypc Ha
HapopgHa 6aHka Ha Penybnuka MakegoHuvja Ha 4eHOT Ha n3gaBakeTo Ha 0400peHneTo 3a
paboTta Ha [pyTBOTO.

AKLMMTE HOcaT NpaBo Ha rnac Bo CobpaHneTo Ha [pyluTBOTO, NPaBO Ha ucnnaTa Ha aen og

pobuBkaTa (oMBuaeHaa) v NpaBo Ha Ucnnarta Ha Aen of OCTaTOKOT Of NUKBMAauuoHaTta
O[HOCHO CTevajHaTa maca Ha [pywteoTo. Cekoja akuuja Ha umatenot my obesbenysa

npaBo Ha efeH rnac.

AkuunoHep Bpoj Ha akumu BpeaHocTa Ha BpegHocTt BO  Y4yecTBO BO %
akuuja Bo EYP EYP

Mo3aBapoBanHuua 21.200 100 2.120.000 100%

Casa 01

BKYIMNHO 21.200 2.120.000

19  TpaHcakumm co noBp3aHu cybjekTun

MoBp3aHu cybjekTn Ha [dpywTBOTO cornacHo 4neH 3, ctaB 5 og 3akoHOT 3a 3ag0/mKUTENHO
KanuTanHo dUHaHCUpaHO MNEH3UCKO ocurypyeawe U uneH 4, ctas 12 op 3akoHOT 3a
AO0BPOBOMHO KanuTanHo oMHaHCMpaHO MeH3MCKo ocurypyeawe ce: CaBa Pe aa Jby6rbaHa,
CaBa ocurypyBawe a.n Ckomje, Kako M YfeHOBWTE Ha KIYyYHWOT MeEeHallepCku nepcoHarn.
CocTojbata Ha BKymHUTE BROXyBawa W BKYNHWOT obemM Ha OCTBapeHW TpaHcakuuuM co

noBp3aHuTe cybjekTu nsHecyBaar:

CaBa OcurypyBawe Al Ckonje

Tpowouu n npuxogun 31 mapt 2017 31 mapT 2018
OcurypyBame Ha maTepujanHu cpeactea -

ornpema 3.764,00 3.547,00
lMpemun 3a ocurypyBake Ha MeHaLiepm -

[aHOYHO HenpusHaTt 44.354,00 44.328,00
PerucTtpauuja Ha cnyx6eHun Bo3una 8.333,00 13.444,00
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HINB HOB NEH3UCKU ®OHM ALl CKOMNJE

Benewkn KOH chuHaHCUCKMTE M3BeLluTau 3a nepuogoT 01.01.2018 - 31.03.2018

(cuTe n3HOCK ce MpUKaXkaHU BO eHapu OCBEH JOKOSIKY He € MOVHaKy HaBeaeHo)

BeneLwkn KOH CbVIHaHCVICKVITe n3sewitTaun

19 TpaHcakuum co NoBp3aHu cybjekTn (npopornkeHue)

CaBa OcurypyBawe Al Ckonje —TpaHcakuuu Bo nepuopg 01.01.2018-31.03.2018 roguHa

OcHoB 3a Mo noKyMeHT HOatym Ha

. A . U3HoC
TpaHcakumja 6poj. TpaHcakuuja

Pernctpauuja Ha

cnyx6eHo BO3uno $-3726/18 15.01.2018 13.444,00
Monuca 3a
OCurypyBame $-29025/18 15.03.2018 36.851,00
Monuca 3a
OoCUrypyBahe $-29029/18 15.03.2018 51.893,00

20 OGBpCKM NO OCHOB Ha onepaTUBeH JIU3UHT

O6BpCKI/ITe NoO OCHOB Ha onepaTtunBeH JNIM3UHT Npounaneryeaart o AoroBopuTte 3a onepatunBeH

nnanHr co HINB baxka AL Ckonje.

31 pekemBpM

31 mapT 2018

2017
[lo egHa rogvHa 3.363.500,00 1.920.000,00
Opn egHa roguHa oo neT roamHu - -
Hapg net roguHm - -
BkynHo 3.363.500,00 1.920.000,00
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