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1. U3BewTaj 3a HeTo cpeacTBata Ha OAAN® HJIB MNeH3wnja Nnyc Ha aeH
31.03.2018
— ©
& 235 :
z Eo3 NO3ULUUJA 2
T 235 5 8| 31032017 31.03.2018
o s (Bo 000 geH.) (Bo 000 geH.)
1 2 3| 4 5 6
10 | MNapwyHu cpeacTtea 3 3.531 1.150
11 MobapyBara og npogaxba Ha 0 0
XapTum of BPeAHOCT
3 12 MobapyBara No OCHOB Ha 20 205
BMNOXYBaha
4 13 | MNobapyeawa og PoHaoT Ha NMNOM 0 0
5 14 MobapyBara of ApYry NEH3NCKM 0 0
doHAoBM
6 15 | lNobapyBara 3a gageHn aBaHcu 0 0
7 16 MobapyBara of, NeH3ucknTe
OpyLwTBa Unmn 4yBapoT Ha UMOT 0 0
8 17 MobapyBarsa of ApkaBaTa v Apyru 0 0
NHCTUTYLMK
9 18 MobapyBaksa 3a xapTun 04 BpegHOCT 0 0
KyNeHn ONPEeKTHO o4 n3gaBayoT
MnaTeHn Tpowouun 3a ngHuTe
10 19 | nepvoau n HegocTacaHa HannaTa Ha 0 0
npuxoau (ABP)
BnoxyBawa Bo xapTum of
11 BpeaHocT u geno3utu (12+13+14) 4 489.171 628.591
12 3 ®PuHaHCcKCKM cpeacTBa kou ce vyBaat 183.004 261565
3a TpryBame
®PuHaHcKCKNn cpeacTBa kou ce
13 4 pacnonoxnueu 3a npogaxba 189.839 221.589
14 5 ®PuHaHCcKCKM cpeacTBa kou ce vyBaat 116.328 145.437
00 JocTacyBame
15 BKYMNHO CPEACTBA (36up oa 1 492.722 629 966
go 11)
16 20 O6BpckM 3a HEKOHBEPTUPAHU 0 0
npuaoHecu
O6GBpCKM NO OCHOB Ha BIIOXYBah-e€ BO
17 21 | xapTum og BpeLHOCT, 4ENO3UTU U 0 406
nnacMaHu
O6Bpcku 3a ncnnara Ha
18 29 NeH3Nn/NeH3NCKN HaaoOMECTOLMN 226 0
crnpema YneHoBUTE Ha NEeH3UCKUOT
doHA - JocTacaHu N HencnnaTteHu
O6BpckM 3a NpeHOC Ha CpeAcTBa Ha
19 23 | Apyrv NeH3nckn oHO0BM NO OCHOB 0 0
Ha MPOMEHA Ha YS1EHCTBO
20 24 KpaTtkopo4yHu 06BpCkn 3a 3aemu 1 0 0
KpeauTu
21 o5 [onropo4yHun o6BpCKM 3a 3aemu 1 0 0
KpeauTu
22 26 | OB6BpCKM KOH MEH3UCKOTO APYLUTBO 5 499 642
23 27 | O6Bpcku 3a GPOKepCKM 1 0 1




nocpeaHn4kn npoBm3nmn

24

28

OcTtaHaTtu 06BpCKM Ha NEH3NCKUOT
¢oHA

14

63

25

29

MacnBHM BpeMeHCcKH
pasrpaHvdyBaHa

0

0

26

BKYMNHU OBBPCKW (36up oa 16
[o 25)

739

1.112

27

HETO CPEACTBA HA
NMEH3UCKUOT ®OHA (15 - 26)

491.983

628.854

28

Bbpoj Ha nsgageHn cMeTKOBOACTBEHU
eanHnumn

3.095.355,805624

3.820.549,415047

29

BPEOHOCT HA
CMETKOBOOCTBEHATA
EOVHULIA  (27/28)

158,942154

164,597733

30

90

lMapuyHM NpMNMBKM NO OCHOB Ha
ynnaTteHn NpuaoHecKn o YrieHoBN Ha
doHaoT

437.238

568.913

31

91

MapuyHM NPUIMBKM MO OCHOB Ha
NpeHoC Ha cpeacTBa oA ApYyru
¢boHAOBM 0 NPOMEHA Ha YSIEHCTBO

1.406

2.374

32

92

napl/l‘-IHI/I oA mBKM MO OCHOB Ha
ncecnnateHn neH3nm ogHOCHO
NeH3NCKN HagoMeCTOK

-27.209

-39.513

33

93

MapnyHM oanNuBM NO OCHOB Ha
NnpeHoCcK Ha CpeacTBa BO Apyru
POHO0BM O NPOMEHA HA YNEHCTBO

-598

-2.276

34

94

[obueka/3aryba og TekoBHaTa
dbnHaHCcUCKa rogmHa

12.158

871

35

95

AkymynupaHa gobveka/saryba og
NPeTXoaHNTE roguHu

68.737

98.009

36

96

PeBanopusauunja Ha xapTunte o,
BPEAHOCT PacnonoXnnem 3a
npogaxoba

251

476

37

BKYNMHO OBBPCKW BO O4HOC
HA U3BOPUTE HA CPEAOCTBA
(36mp oa 30 o 36)

491.983

628.854




U3BewTaj 3a paboTteweto Ha O[NP HIIB MNeH3uja MNnyc 3a nepuoaoT
01.01.-31.03.2018

.6‘ S
& TS ] % 31.03.2017 31.03.2018
z EEE’ NOo3NLUKUJA 2 (Bo 000 (B0 000
q 2250 o OEH.) AEH.)
o 3)
1 2 3| 4 5 6
nPuxoaum og BIIOXYBAA
1 70 | MNpuxoaun og kamatn n AMopTmusauuja Ha
npemujata/guCcKOHTOT Ha XapTUnTe og
BPEOHOCT Kou JocTacyBaar Ha uKceH ! 2653 3250
aatym
2 71 | MNpuxoau og anBnaeHan 8 503 412
3 73 | PeanuanpaHnu kanutanHu gobueku 9 932 0
4 74 - | T103UTUBHM KYPCHUW pasnuku o4
(741+742) | MmoHeTapHU cTaBkM 6e3 UHaAHCUCKNTE 189 108
WHCTPYMEHTHU
75 | Opyrn HecnomeHaTn npuxoam 0 0
BKYMNHO nNPuxogu oa
BNOXYBAHA (36mp 4.277 3.770
oa 10 5)
PACXOOu
7 60 | Tpowouwn oa paboTere Co NEH3NUCKOTO
OPYLITBO U YyBapOT Ha MMOT 10 1431 1.859
8 61 | Pacxoau no ocHOB Ha KamaTtu 0 0
9 63 | Peanuanpanu kanutanHm 3aryou 11 16 0
10 64 - | HeraTuBHW KypCHW pasnnkun of,
(641+642) | MOHeTapHu cTaBku 6e3 huHaHcHCkuTe 289 140
WHCTPYMEHTM
11 65 | Pacxogu 3a 6pokepckn NpoBu3nmn 1 12 32 16
OCTaHaTu NOCPEOHNYKN TPOLLOLU
12 66 | 3aryba nopagu owTeTyBame 0 0
13 69 | Opyru pacxoaum 0 0
14 Bst()yHHO PACXOOWU (36up on 7 po 1768 2015
1 . .
15 HETO OOBUBKA/3AIYBA O[]
BNOXYBAHA BO XAPTUU OO 2.509 1.755
BPEOHOCT (6-14)
16 72-62 | HepeanuanpaHa kanutanHa
nobueka/3aryba of BNoxyeaka BO 13 8.980 -685
XapTum of BPEAHOCT
17 | (741+742) | HeTo KypCHM pa3nukn Of BIOXyBake BO
- | dMHAHCUCKM MHCTPYMEHTU 669 -199
(641+642)
18 BKYNMHO HEPEAINTU3UPAHU
ODOBUBKWU/3AIYBU oa
BIIOXXYBAHA BO XAPTUM O 9.649 -884
BPEOHOCT (16+17)
19 HETO
3roNIEMYBAHBE/HAMAITYBAKE HA 12.158 871

HETO CPEACTBATA O1 PABOTEHE
HA NEH3UCKNOT ®OHA (15+18)




M3BewTaj 3a npomeHuTe Ha HeTo cpeacTBaTta Ha ON® HJIb MNMeH3uja
MNMnyc 3a nepuogoT 01.01.-31.03.2018

O3Haka Ha

Mpyna Ha
CMeTKMU

no3vNuUUJA

31.03.2017
(80 000 pgeH.)

31.03.2018
(8o 000 neH.)

~| mosuumja

HETO
3rofIEMYBAHBE/HAMAINYBA
HE HA HETO CPELCTBATA
O PABOTEHE HA
NEH3UCKUOT ®OHA

O6pasen 2
nosuumnja 15

HETO OOBMBKA/3ATYBA Oi
BNOXYBAHA

2.509

1.755

O6pasey 2
nosuumnja 18

BkynHo Hepeanu3upaHa
pobueka/3aryba of Bnoxyeara
BO XapTuu of, BpeaHoCT

9.649

-884

96

PeBanopusaumnja Ha xapTuute og
BPELHOCT pacnosioxnuem 3a
npogaxba

993

602

3rONEMYBAHE/HAMANYBA
HE HA HETO CPE[ICTBATA
HA NEH3UCKUOT ®OH[,
(1+2+3)

13.151

1.473

90

MapuyHu NpUNMBM NO OCHOB Ha
ynnateHu npuaoHecu

25.185

29.159

91

MapuyHu npunmen Ha cpeacTea
OA APYrv MEeH3UCKN PoHO0BM 0f,
NpPOMeHa Ha YNEeHCTBO

353

11

92

Mapun4yHM oanmBKM NO OCHOB 3a
ncnnaTeHn NeH3ann/neH3ncKkn
HaJoOMeCTOK

-5.731

-4.022

93

MapnyHn oanuBKM Ha cpeacTea
BO APYrv NEeH3UCKN hOHO0BM 0of
npomeHa Ha YNeHCTBO

-50

BKYMHO
HAMANYBAHE/3rONIEMYBA
HoE HA HETO CPE[ICTBATA
of TPAHCAKLIUM CO
CMETKOBOOCTBEHUTE
EOVHULIM HA NEH3UCKUOT
®OH[, (5+6+7+8)

19.757

25.148

10

BKYMNHO
HAMAIYBAHWE/3rONEMYBA
HE HA HETO CPEOCTBATA
(4+9)

32.908

26.621

HETO CPELOCTBA

11

Ha noyeTokoT Ha nepuogoT

459.075

602.233

12

Ha kpajoT Ha nepuogoT (10+11)

491.983

628.854

BPOJ HA
CMETKOBOACTBEHM
EONHULA

13

M3pageHn cMeTKoBOACTBEHU
eaQuHULM Bp3 OCHOBa Ha
ynnateHu npuaoHecu

159.849,525221

176.091,819239




14

MN3paneHn cMeTKOBOACTBEHMU
€[MHMLM BP3 OCHOBA Ha NPEeHOC
Ha CpefcTBa Of APYrN NEH3NCKM
¢oHO0BM 04 NPOMEHa Ha
YIIEHCTBO

2.239,418582

65,885933

15

MoBneyeHn CMETKOBOACTBEHM
eQuHULM Bp3 OCHOBA Ha ucnnarta
Ha NeH3nm / MeH3NCKN
HaJoMecToLM

-36.279,034004

-24.292,192301

16

MoBne4yeHn CMETKOBOACTBEHM
eauHULUM Bp3 OCHOBA MNPEeHOoC Ha
cpencTBa BoO APYry NEH3NCKU
doHO0BM Of NpoMeHa Ha
YMIEHCTBO

-314,374016

0,000000

17

BPOJ HA
CMETKOBOACTBEHM
EOAUHULN (13+14+15+16)

125.495,535783

151.865,512871




4, PUHAHCUCKU NOKa3saTenu cnopen cMeTkoBoaACTBeHUTe eAUMHULUM 3a

nepuwogoT 01.01.-31.03.2018

S ©
I
© =
S 31.03.2017 31.03.2018
g § LIS ALT (8o 000 peH.) (8o 000 peH.)
=
1 2 3 4
BpeaHocTa Ha HeTo cpeacTeaTa Ha
MEH3NCKNOT (POHA MO CMETKOBOACTBEHA
eaMHULIA Ha MOYETOKOT Ha NEPUOAOT
1 | HeTo cpeacTBa Ha NEH3NUCKMOT GhOHA Ha 450 075 602.233

NOYETOKOT Ha nepnoaoTt

2 | bpoj Ha cMeTKOBOACTBEHN €OUHULM Ha

2.969.860,269841
NMoYeTOKOT Ha Nepnogot

3.668.683,902176

3 | BpeaHOCT Ha CMeTKOBOACTBEHaTa

eAVHMULIA Ha NOYeTOKOT Ha nepuogoT (1/2) 154,578083 164,155073
BpengHocTa Ha HeTo cpefacTBaTa Ha
NEH3MUCKMOT POHA MO CMETKOBOACTBEHA
e[MHMLA Ha KpajoT Ha nepuodoT
4 | Heto cpencTtBa Ha NeH3MCKMOT poHA Ha 491.983 628.854

KpajoT Ha nepuogoT

5 | Bpoj Ha CMETKOBOACTBEHN eAUHMLN Ha

; 3.095.355,805624
KpajoT Ha nepuogoT

3.820.549,415047

6 | BpeaHocT Ha cMeTKOBOACTBEHaTa

eavHuLa Ha KpajoT Ha nepuopoT (4/5) 158,942154 164,597733
OOMONMHUTENHN NOKA3ATEINMN U
nogATOLUMU
7 | OgHoc nomery pacxogute " NPoOCeYHnTE
HEeTO cpeacTBa Ha NEH3UCKNOT hoHa 2 0,003026 0,002996
8 | OgHoc nomery HeTo gobuBkaTta/3arybaTa o
BOXXYBaraTa Ha NeH3UCKNOT oHA, 1
Y toHA 0,005190 0,002804
NPOCEYHUTE HETO CPeacTBa Ha NEH3NCKNOT
3
oHz
9 | Ctanka Ha NpMHOC Ha NEH3NCKNOT POHT * 6,08% 5,98%
! MokasaTernoT ce fJobuBa kora 36MpoT of nosuuuute 7 1 11 o OBpaseLiot 6p. 2
ke ce nogenn co nNpoceYHnTe HeTo CpeacTBa Ha NeH3UCKMNOT QJOHFI.
2 MpoceyHUTe HeTO CPeacTBa HA MEH3UCKMOT doHA ce AobueaaT kora 36upot
Ha BPedHOCTUTEe Ha HeTo cpeacTtBaTa Ha MEH3UCKUOT d)OH,Cl o nocrnegHNoT
npecMeTKoBeH AeH o4 meceuuTe BO nepnoaot KOJ € npeamMeT Ha aHanusa ke ce
nogenu co 6pojoT Ha MeceuuTe 483.468 625.857

% MNokasaTenoT ce gobusa kora nosvumjata 15 op obpaseuoT 6p.2 ke ce nogemnm
CO NPOCEYHNUTE HETO CPEACTBa Ha NEH3UCKUOT HOHA.

4 Ce npecmeTyBa cormacHo copmynata of [paBUMHMKOT 3a MpoueHka Ha
cpeacTeara Ha 3a40SKUTeNHUT e 1 J0BPOB OfHUTE NEH3UCKN (POHAO0B U

MpuHocoT npukaxaH 3a 2018 n 2017 rogmMHa € HOMUHaNeH ceayMroguLLEeH NPUHOC CBEAEH HA rOAMLLIHO HMBO NpecMeTaH

cornacHo 3akoHckaTa perynaTusa 3a Toj U3BELLTaeH Nepuoa.

PeanHunoT cegymroauiieH NpyHoOC cBeEH Ha roauLLHO HUBO n3HecyBa 5,04% 3a 2018, ogHocHo 4,65% 3a 2017 roguHa.




U3BewTaj 3a 6pojoT Ha cmeTKoBoACTBEeHU eanHuum Ha OOMN® HI1B

MNMen3unja MNnyc 3a nepuogot 01.01-31.03.2018

)
o Bpoj Ha MU3BopM Ha
z no3nuunJA CMEeTKOBOACTBEH cpeacTBaTta
g n eQuHULMU Ha choHOOT
o
1 2 3 4
1 | Ha noyeTokoT Ha nepuoaoT 3.668.683,902176 504.350
2 | IspageHn cMeTKOBOLCTBEHN eQUHMLN BP3 OCHOBA
Ha ynnaTeHn NpugoHecu BO TEKOT Ha NepMoaoT 176.091,819239 29.159
3 | 'spapeHn cMeTKoBOACTBEHN €QUHULM BP3 OCHOBA
Ha NPeHoC Ha cpeacTBa o4 APYrv NEH3UCKK
¢oHA0BM O NPOMEHA Ha YNEHCTBO BO TEKOT Ha 65,885933 11
nepnogor
4 | lNoBneYyeHn CMeTKOBOACTBEHM €ANHNLN BP3 OCHOBA
Ha ncnnarta Ha NeH3nN/NeH3NCKN HagoMecTouu -24.292,192301 -4.022
5 | NoBne4eHn cMETKOBOACTBEHM €AMHMLM BP3 OCHOBA
NpeHoC Ha cpeacTBa BO ApYrn NeH3nckn oHA0BU 0,000000 0
0 NPOMEHAa Ha YNEHCTBO
6 | BkyneH 6poj Ha CMETKOBOACTBEHN €AMHULN Ha
KpajOT Ha NeproaoT 3.820.549,415047 529.498
BpeagHocT Ha cMeTKOBOACTBEHaTa eAMHMLA
Ha noyeTtokoT Ha nepuogoT 164,155073
Ha kpajoT Ha nepuogoT 164,597733




6. U3BewTan 3a cTpykTypaTa Ha uiBectuumute Ha OAN® HJIB MNeH3uja MNnyc Ha aex 31.03.2018

(1) Akumn
BpegHocT BkynHa % on
::6'3:3?(2 :2 T Bo'z::::a Ha aKuujaTa BpPeAHOCT Ha % Ha BpeAHocCTa
ornmc Bp. Ha akuuun . P Ha OEeHOT Ha OEeHOT Ha ? Ha
akuvja FEIZEENE (20 n3BeCTyBak | U3BECTyBawe W3naABavoT | o hamuckuoT
(BO AeH.) AEH.)
e (Bo geHapw) cdoHa

2 3 4 5 6 7 8
O6u1YHM akuumn
MKALKA101011 - ANNKAIIong A
CKOMJE - OBMYHM AKLINM 1.232 7.497 9.236.058 7.944 9.786.540 0,09% 1,55%
MKFERS101018 - ®EPLUMNEO AL
CKOMJE - OBUYHM AKLIAM 16 55.290 884.640 61.571 985.143 0,09% 0,16%
MKGRNT101015 - A rPAHAT ALQ 0 0
CKOMJE - OBUMYHM AKLINM 15.307 772 11.819.273 752 11.507.956 0,50% 1,83%
MKMTSK101019 - MAKEOOHCKN
TENEKOM Al CKOINMJE - OBNYHU 31.892 275 8.781.660 286 9.121.112 0,03% 1,45%
AKLUMN
MKMTUR101018 -
MAKEOOHWJATYPUCT A 2.641 4.099 10.826.146 4.425 11.686.425 0,58% 1,86%
CKOINJE - OBNYHN AKLIMIN
MKOHBA101012 - OXPUOCKA
BAHKA ALl CKOIJE - OBUYHA 2.128 4.806 10.226.700 4,950 10.533.600 0,41% 1,67%
AKLINA
MKPPIV101019 - MPUNENCKA
MMBAPHUMLUA AL NMPUNET - 332 38.000 12.616.000 39.655 13.165.460 0,83% 2,09%
OBNYHU AKLINN
MKREPL101013 - PEMJIEK AL o o
CKONMJE - OBUYHI AKLI 187 55.013 10.287.390 61.000 11.407.000 0,72% 1,81%
MKVITA101012 - BATAMMWHKA ALl
MPAAEM - OBUHHW AKLINMA 501 7.062 3.538.062 8.030 4.023.030 0,65% 0,64%

10




MKVVTK101013 - BB TUKBELL Al
CKOTJE - OBNYHN AKLINKA

1.346

2.716

3.655.736

4.000

5.384.000

0,50%

0,85%

MpropuTeTHN aKkuun

AKLMM BO 3aTBOPEHN NHBECTULIMOHN
doHA0BM

BkynHoO BnoxyBaka BO akLuu
umspageHu Bo Peny6nuka
MakepoHumja

81.871.664

87.600.265

13,91%

O6uMYHM akuumn

BE0974293251 - ANHEUSER-
BUSCH INBEV SA/NV - OBUYHU
AKLIMW

388

5.727

2.221.932

5.490

2.130.226

0,00%

0,34%

CH0012005267 - NOVARTIS AG -
OBVYHU AKLUMA

724

4.314

3.123.266

4.045

2.928.738

0,00%

0,46%

CHO0038863350 - NESTLE AG -
OBNYHU AKLINKA

512

4.344

2.223.973

3.959

2.027.187

0,00%

0,32%

DE0005190003 - BAYERISCHE
MOTOREN WERKE AG - OBMYHM
AKLIMW

611

5.339

3.262.274

5.421

3.312.099

0,00%

0,53%

DE0007164600 - SAP SE - OBUYHN
AKLIMW

705

5.439

3.834.792

5.225

3.683.787

0,00%

0,58%

DE0007236101 - SIEMENS AG -
OBMYHU AKLMA

412

7.142

2.942.564

6.366

2.622.777

0,00%

0,42%

DEO0008404005 - ALLIANZ SE -
OBMYHU AKLUMA

283

11.754

3.326.355

11.278

3.191.726

0,00%

0,51%

DEOOOBASF111 - BASF SE -
OBMYHU AKLMA

435

5.641

2.453.903

5.071

2.206.099

0,00%

0,35%

FR0000120578 - SANOFI -
OBMYHU AKLMIA

479

4.307

2.062.874

4.017

1.924.367

0,00%

0,31%

FR0000120628 - AXA SA - OBMYHM
AKLIMW

2.101

1.521

3.195.563

1.328

2.790.741

0,00%

0,44%

FR0000121014 - LVMH MOET
HENNESSY LOUIS VUITTON SA -
OBUVYHU AKLUMN

220

15.090

3.319.760

15.386

3.384.931

0,00%

0,54%

FR0000131104 - BNP PARIBAS SA
- OBNYHWU AKUNA

910

3.837

3.491.266

3.700

3.367.140

0,00%

0,53%

11




GB0O0OBO3MLX29 - ROYAL DUTCH

SHELL PLC-A SHS - OBMYHM 2377 1.693 4.023.570 1.586 3.769.087 0,00% 0,60%
AKLIAM

NL0000235190 - AIRBUS SE - - -
BN AR 774 5.139 3.977.856 5.768 4.464.611 0,00% 0,71%
US02079K3059 - ALPHABET INC - - )
OB AL 40 54.010 2.160.405 51.748 2.069.903 0,00% 0,33%
US0231351067 - AMAZON.COM - -
N o AR 41 50.961 2.458.413 72.214 2.960.787 0,00% 0.47%
US0311621009 - AMGEN INC - - -
OB AR 230 8.916 2.050.734 8.506 1.956.383 0,00% 0,31%
US0378331005 - APPLE INC. - - -
OB AR 393 8.677 3.409.980 8.371 3.289.921 0,00% 0,52%
US0605051046 - BANK OF

AMERICA CORP - OBV AKLV 729 1.596 1.163.636 1.496 1.090.829 0,00% 0.17%
US09062X1037 - BIOGEN INC - - -
OB AL 176 15.893 2.797.106 13.662 2.404.532 0,00% 0,38%
US1667641005 - CHEVRON CORP - - -
OB AR 433 6.231 2.698.022 5.690 2.463.756 0,00% 0,39%
US1912161007 - THE COCA COLA - -
o et AL 690 2.352 1.623.134 2.167 1.495.174 0,00% 0,24%
US3696041033 - GENERAL

ELECTRIC COMPANY - OBUYHM 1.075 895 961.802 673 723.021 0,00% 0,11%
AKLIAVI

US4370761029 - THE HOME ) )
DEPOT NG - OBMILIA AkLIM 196 9.718 1.904.654 8.893 1.743.066 0,00% 0,28%
US4385161066 - HONEYWELL

INTERNATIONAL INC - OBUYHM 395 7.787 3.075.920 7.210 2.848.050 0,00% 0,45%
AKLIAV!

US46625H1005 - JP MORGAN

CHASE & CO. - OBMUHM AKLIM 642 5.483 3.520.118 5.487 3.522.589 0,00% 0,56%
US5184391044 - THE ESTEE

LAUDER COMPANIES INC - 345 6.524 2.250.737 7.470 2.577.221 0,00% 0,41%
OBMYHM AKLIMM

US5949181045 - MICROSOFT 630 4.386 2.763.069 4.554 2.868.939 0,00% 0,46%

CORP. - OBMYHN AKLIMN
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US6934751057 - PNC FINANCIAL

SERVICES GROUP INC - OBUYHU 395 7.398 2.922.236 7.546 2.980.687 0,00% 0,47%

AKLIMA

US8552441094 - STARBUCKS o o

CORP - OBYHI AKLIAM 661 2.945 1.946.356 2.888 1.909.228 0,00% 0,30%

US92343V1044 - VERIZON

COMMUNICATIONS INC - OBNYHU 820 2.714 2.225.347 2.386 1.956.483 0,00% 0,31%

AKLMN

US9497461015 - WELLS FARGO & o o

CO - OBMYHM AKLIAM 1.068 3.072 3.281.201 2.615 2.792.789 0,00% 0,44%

MpropuTeTHM aKkumm

US02079K1079 - ALPHABET INC - 21 53.651 1.126.676 51.481 1.081.094 0,00% 0,17%

AKLMM BO 3aTBOPEHN NHBECTULIMOHN

doHOoBM

BkynHo BnoxyBaka B0 akumy 87.799.493 84.537.967 13,42%

M3gageHu BO CTPaHCTBO

BkynHo BnoxyBawa BO akuuu 169.671.157 172.138.232 27,33%
(2) O6Bp3HULIK

BkynHa
BpeaHOCT
TpoLokK Ha o % opn BpegHocTa
ornnmc H:nlM:a;;a HabaBka H:;:g:?;;a na /aoBHaa‘-IOT Ha MeH3UCKNOT
pea (BO AeH.) |-|:.ey . c¢oHa
(BO AeH.)
2 3 4 5 6

OOBpP3HMUM N3JafeHn Uy rapaHTupaHn oa
Bnaparta Ha Peny6nuvka MakegoHuja
I\E/ISQAINFZOOD% - RMDENO7 31.5.2018 0:0:0 - 10.753 666.403 671.231 0.36% 0.11%
MKMINF200D84 - RMDENO8 31.5.2019 0:0:0 -
EUR 31.881 1.942.390 1.967.878 0,69% 0,31%
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MKMINF200D92 - RMDENO9 31.5.2020 0:0:0 -

EUR 239.821 14.182.345 | 14.664.579 2,66% 2,33%
I\E/ISIQ/IINFZOODA8 - RMDEN10 31.5.2021 0:0:0 - 20,288 5 445,414 5 464275 0.92% A
'\EASQA INF200DBG6 - RMDEN11 31.5.2022 0:0:0 - 64.075 3.835.080 3.889.297 1,28% 0,62%
',\EASQA INF200DC4 - RMDEN12 31.5.2023 0:0:0 - 45.438 2.717.648 2.755.783 0,58% 0,44%
'I\EASQA'NFZOODDZ - RMDEN13 31.5.2024 0:0:0 - 237.354 14.183.244 | 14.313.742 3,39% 2,27%
'I\E"SQA'NFZOODEO - RMDEN14 31.5.2025 0:0:0 - 391.227 23.118.282 | 23.545.046 5,15% 3,74%
',\EAS&A INF200DF7 - RMDEN15 31.5.2026 0:0:0 - 238.196 14.102.227 | 14.232.712 2,21% 2,26%
'\EASQA INF200DGS - RMDEN16 31.5.2027 0:0:0 - 339.700 19.710.842 | 20.078.295 4,25% 3,19%
2’? Tgﬂ '2'355%?07:8‘{ 'EDL?FE 013/28-1018DK 65.033 4.043.276 4.088.558 0,92% 0,65%
2”_ T'ZVI ';355%‘?58‘{ 'EDUOFf 013/33-1218DK 48.763 3.008.361 3.042.053 2,02% 0,48%
2”652"2'_2553‘3?02:8 ) %%?13/35'1218% 19.460 1.197.436 1.210.847 0,39% 0,19%
2A7K2A '2'(“)55%?0?37_ ',Sj)RZ 014/06-0219DK 64.846 3.957.596 4.003.762 1,40% 0,64%
('\)/!5'\6“_'\";%05 911 - DO2014/09-0519DK 2.5.2019 97.274 6.163.955 6.232.985 2,73% 0,99%
3’!51“5“_“2@05 929 - DO2014/10-0524DK 2.5.2024 102.137 6.934.660 6.997.831 6,67% 1,11%
¥5K2A %Eé%?o%g? 'EDL?RZ 014/11-0519DK 64.975 4.110.677 4.156.712 2,50% 0,66%
3’!5“5“_“'2305 945 - DO2014/12-0619DK 5.6.2019 81.066 5.115.472 5.172.760 1,18% 0,82%
2"452’_' %gi%%%g‘f 'EDL?RZ 014/17-0724DK 97.498 6.126.115 6.200.577 2,33% 0,98%
MKMINF 20GD29 - DO2015/10-0330DK 64.861 3.957.876 3.997.858 0,49% 0,63%

12.3.2030 0:0:0 - EUR
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MKMINF20GEOQ2 - DO2015/18-0525DK

b p09e 500 Eun 81.242 5103515 |  5.147.269 2,47% 0,82%
MAMINE20CESS - DO2015/24-0725DK 9.7.2025 64.834 4.054.048 |  4.088.805 2,06% 0,65%
MIMINEZOSETT - DO2015/25-0730DK 9.7.2030 64.834 4.063580 |  4.103.300 0,64% 0,65%
N 20CH82 - DO2016/08-0331DK 24.313 1481732 |  1.497.861 1,17% 0,24%
MIMINE2Z0SI08 - DOZ016/10-0331DK 31.3.2031 24.314 1479.271 |  1.495.469 0,93% 0,24%
MIMINE20SI32 - DOZ016/13-0631DK 9.6.2031 162.092 10.207.761 |  10.314.883 5,24% 1,64%
MIMINEZ0SI99 - DOZ016/19-0831DK 18.8.2031 48.787 3.047.663 |  3.079.646 1,95% 0,49%
MIMINEZ0SILS - DO2016/21-0931DK 22.9.2031 56.906 3.540.549 |  3.577.705 1,17% 0,57%
MANINE206.J23 - DO2016/22-0931DK 29.9.2031 65.047 4.043.836 |  4.086.273 0,85% 0,65%
MANINE206J80 - DO2016/28-1231DK 1.12.2031 58.227 3503.683 |  3.631.396 0,77% 0,58%
O s o958 - DO2016/29-1231DK 129.460 7.970.711 |  8.054.357 0,91% 1,28%
g a4 - DO2017/02-0132DK 48.459 2.976.380 |  3.006.368 0,43% 0,48%
s 0 - DO2017/05-0132DK 24545 1505439 |  1.519.623 0,26% 0,24%
N 20 oKo3 - DO2017/06-0232DK 23.883 1461473 | 1.475.493 0,21% 0,23%
MININF20GKTS - DO2017/08-0332DK 9.3.2032 32,523 1.085.879 |  2.004.954 0,34% 0,32%
s <92 - DO2017/10-0332DK 32.456 1.978.901 |  1.997.943 0,44% 0,32%
MAMINF20GLLL - DOZ017/12-0432DK 6.4.2032 113.459 7172796 | 7.239.481 3,08% 1,15%
MKMINF20GL52 - DO2017/16-0632DK 8.6.2032 205 041 2o7945L | 12900471 222% 0%

0:0:0 - EUR
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MKMINF20GL60 - DO2017/17-0632DK
22.6.2032 0:0:0 - EUR

198.557

12.454.371

12.570.159

3,55%

2,00%

MKMINF20GL78 - DO2017/18-0632DK
29.6.2032 0:0:0 - EUR

127.888

8.015.942

8.090.466

0,88%

1,28%

MKMINF20GL86 - DO2017/19-0732DK 6.7.2032
0:0:0 - EUR

48.628

3.045.799

3.074.116

0,65%

0,49%

MKMINF20GL94 - DO2017/20-0732DK
20.7.2032 0:0:0 - EUR

48.741

3.048.552

3.076.894

2,59%

0,49%

MKMINF20GNO1 - DO2017/30-1032DK
5.10.2032 0:0:0 - EUR

178.935

11.103.924

11.207.156

0,98%

1,78%

MKMINF20GN50 - DO2017/35-1132DK
2.11.2032 0:0:0 - EUR

40.664

2.516.255

2.539.648

0,47%

0,40%

MKMINF20GN68 - DO2017/36-1132DK
23.11.2032 0:0:0 - EUR

48.788

3.012.503

3.040.510

0,37%

0,48%

MKMINF20GN76 - DO2017/37-1132DK
30.11.2032 0:0:0 - EUR

35.092

2.165.224

2.185.354

1,73%

0,35%

MKMINF20GN84 - DO2017/38-1232DK
7.12.2032 0:0:0 - EUR

64.833

3.997.480

4.034.644

1,32%

0,64%

MKMINF20G0O26 - DO2018/03-0133DK
11.1.2033 0:0:0 - EUR

45.695

2.810.759

2.833.510

0,14%

0,45%

O6Bp3HMUM N3JaaeHN Unu rapaHTUpaHn oa
HapogHa baHka Ha Penybnuka MakegoHuja

O6Bp3HMUM N3JaaeHN Unu rapaHTupaHn oa
BaHku

O6Bp3HMUM N3JaaeHn 04 akUMOHEPCKM OPYLUTBA,
OCBeH 6aHKm

BKynHO nHBeCcTULMM BO OGBP3HMLUMN U3gageHU
Bo Penyb6nuka MakegoHuja

272.236.758

275.659.238

43,76%

O6GBpP3HMUM 1 OpYrK XapTuUM of BPEAHOCT
n3aafieHn o, CTPaHCKW Bnaam U LeHTparnHu
6aHkn

US912810RU43 - T 2 7/8 11/15/46 15.11.2046
0:0:0- USD

80.000

4.232.230

3.955.466

0,63%

US912828R366 - T 1 5/8 05/15/26 15.5.2026
0:0:0- USD

82.000

3.974.829

3.789.019

0,60%
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O6Bp3HULN 1 ApYrK XapTUK o BPEAHOCT -
n3gageHun og CTpaHCKU eAMHNLN Ha NoKanHa
camoynpasa

O6Bp3HULN 1 OPYTN OOIMKHUYKM XapTum of
BPEAHOCT - 30afeHN o CTPAHCKN KOMMaHUU U
OaHkn

BkynHoO MHBeCTULUM BO OOGBP3HULMN U3OaneHU

BO CTPAHCTBO 8.207.059 7.744.484 1,23%

BKynHO MHBeCcTMLUM BO OOBP3HMLIN 280.443.817 | 283.403.722 44,99%

(3) Opyrv AOMKHUYKN XapTUKN Oof, BPeAHOCT U yaeny BO OTBOPEeHU MHBECTULMOHU hOHO0BY

BkynHa
HomuHanHa Tpowok Ha BPEAHOCT Ha % on BpegHoCTa Ha
orimc HabaBKa OEHOT Ha % Ha nsgaBayoT o OA BpeA
BpeaHOCT NeH3UCKNoT choHa
(BO AeH.) M3BeCcTyBak€
(BOo AeHapwu)
1 2 3 4 5 6

Tpesopckn 3anncu n3gageHu oa
Bnapgara Ha Penybnuka MakegoHuja

BnarajHuyku 3anvcu nsgageHu oa
HapogHa baHka Ha Penybnuka
MakegoHuja

CepTtudukaty 3a 4enosnT n
KoOMepLuujanHu 3annucu ngageHn unm
rapaHTMpaHu og 6aHku

XapTuu of Bpe4HOCT BP3 OCHOBA Ha
XxunoTeka nsgageHun og 6aHku

KomepuwujanHu 3annucu mMsgageHun og
aKUMOHEepPCKM ApyLUTBa, OCBEH BaHKM

Yaenvu Bo 0OTBOPEHU UHBECTULIMOHU
doHaoBU

,D,pyrl/l HeHaBeJeHn XapTun o BpegHOCT
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BkynHo uHBecTuuMm Bo Apyru
AOIMKHUYKUN XapTUK of, BpeaHOCT U
yAenv Bo MHBECTULIMOHU hOHAOBU
Bo Penyb6nuka MakegoHuja

0,00%

Yaenvn Bo OTBOPEHU UHBECTULMOHU
doHaoBU

DE0002635307 - ISHARES STOXX
EUROPE 600 UCITS ETF (DE) -
YOEINV BO MHBECTULUWOHA
$OHOOBN

3.090

7.224.668

6.962.316

0,00%

1,11%

DE0005933931 - ISHARES CORE DAX
UCITS ETF (DE) - YAEJIM BO
MHBECTULIMOHM ®OHOOBM

1.604

10.960.104

10.329.369

0,00%

1,64%

US33733E2037 - FIRST TRUST NYSE
ARCA BIOTECHNOLOGY INDEX
FUND - YOENY BO UHBECTULINOHW
$OHOOBN

820

5.237.322

5.437.403

0,01%

0,86%

US4642865095 - ISHARES MSCI
CANADA ETF - YOEIIN BO
MHBECTNLIMOHN ¢OHOOBN

3.630

5.425.759

4.991.585

0,00%

0,79%

US4642865251 - ISHARES EDGE
MSCI MIN VOL GLOBAL ETF - YOEIIN
BO MHBECTNLUMOHU ¢OHOOBU

1.730

7.479.260

7.235.132

0,00%

1,15%

US4642867562 - ISHARES MSCI
SWEDEN ETF - YOEJIIN BO
MHBECTNLIMOHN ¢OHOOBN

2.820

4.901.520

4.710.719

0,03%

0,75%

US4642868065 - ISHARES MSCI
GERMANY ETF - YOENU BO
NHBECTULIMOHUN ¢OHOOBW

970

1.642.218

1.550.661

0,00%

0,25%

US4642872422 - ISHARES IBOXX
INVESTMENT GRADE CORPORATE
BOND ETF - YOENY BO
MHBECTULUNOHN ¢OHOOBW

200

1.246.530

1.171.423

0,00%

0,19%

US4642872919 - ISHARES GLOBAL
TECH. ETF - YOENN BO
MHBECTNLINOHN ¢OHOOBW

627

4.918.567

4.953.172

0,01%

0,79%
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US4642877967 - ISHARES U.S.
ENERGY ETF - YOEIIN BO
NHBECTNLINOHWN ®OHOOBW

1.830

3.678.478

3.375.617

0,01%

0,54%

US46429B6065 - ISHARES MSCI
POLAND ETF - YOENN BO
NHBECTULIMOHN oOHOOBU

555

770.875

695.055

0,00%

0,11%

US46434G8226 - ISHARES MSCI
JAPAN ETF - YOEIIN BO
NWHBECTULIMOHU ¢OHOOBW

5.186

15.827.385

15.701.125

0,00%

2,49%

US92189F1066 - VANECK VECTORS
GOLD MINERS ETF - YOEITIN BO
NHBECTULINOHU ®OHOOBW

2.350

2.724.264

2.577.201

0,00%

0,41%

US9229083632 - VANGUARD S&P 500
ETF - YOENW BO UHBECTULINOHU
$OHOOBN

1.634

20.541.899

19.736.205

0,00%

3,13%

Tpesopcku 3anucK n3gageHun og
CTpaHCKu BNnagu

BnarajHuyku 3anvucu nsgageHn oa
CTPaHCKM LUeHTpanHun 6aHku

KomepuujanHu 3annucu unsgageHn of
CTPaHCKM KOMMaHun 1 6aHku

Opyru HeHaBeeHW XapTun of, BpEAHOCT

BKynHO UHBeCTMLMM BO ApYru
OOIMKHUYKU XapTUK o, BPeAHOCT U
yAenv Bo MHBECTULMOHU DOHOOBMU
M3ganeHu BO CTPaAHCTBO

92.578.850

89.426.984

14,20%

BKynHoO nHBecTMLUMM BO Apyru
AOIMKHUYKU XapTuUn o4 BpeQHOCT U
yAenu BoO OTBOPEHU MHBECTULIMOHMU
¢oHgoBU

92.578.850

89.426.984

14,20%
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(4) MnacmaHu 1 geno3nTu
BkynHa BpegHocCT % on,
onvc Tpolok 3a HabaBka Ha AEeHOT Ha BpeaHoCTa Ha
(BO AeHapwm) MU3BeLlTajoT NeH3UCKMOT
(BOo AeHapwm) c¢oHA
1 2 3 4
KpaTkopo4iHu oenosuntu 3.166.430 3.171.538 0,50%
[onropoyHu genosntun 79.800.000 80.450.583 12,77%
OcTtaHaTti nnacmaxmu
BkynHo nnacmaHu u genosuTu 82.966.430 83.622.121 13,27%
7. Ctpyktypa Ha uiBectuuumte Ha ON® HJIB MNeH3uja Nnyc no BuaoBu Ha hMHAHCUCKKU cpeacTBa Ha AeH
31.03.2018
BkynHa BpeAHOCT Ha MpoueHTyaneH yaen Bo
OEHOT Ha
onuc BpeAHOCTa Ha MEH3UCKNOT
M3BeCTyBaHEeTO doHa
(BOo AeHapw)
AkLmmn 172.138.232 27,33%
OO6BpP3HULM 1 ApPYrYM JONTOPOYHU AOSMHKHUYKM
XapTi 07 BPEAHOCT 283.403.722 44,99%
KpaTkopo4Hu xapTum of, BpeaHoOCT 0 0,00%
Al e (o] ec [o] OH0
KUMK 1 yaenu Bo MHBECTULIMOHN DOHO0BU 89.426.984 14.20%
MapnyHu cpenctea 1.150.037 0,18%
lMnacmaHu n genosnTu 83.622.121 13,27%
OcTtaHatu cpeacTea 225.081 0,04%
BkynHo cpeacTBa 629.966.177 100,00%
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8. U3BewTaj 3a peanusunpaHute noobumeku u 3aryomn Ha OAN® HJIB MNeH3uja MNnyc 3a nepuonot on 01.01.2018 po

31.03.2018
Bp. Ha
PeanusunpaHa
Oatym Ha . XapTumn CmeTtkoBoacTBeHa | [lMpopaxHa
NpopaneHa xapTuja og BpeaHOCT pobuBKa unm
npogax6ba on BpeaHoCT LeHa
3ary6a
BpeaHoCT
1 2 3 4 5 6 (5-4)
O6wnyHn akumm n3gagequn so Penybnvka MakegoHuja 0
MpuopwuTteTHn akumm usgagexHun so Penybnuka 0
MakegoHuja
AKUUK BO 3aTBOPEHN MHBECTMLMOHM (POHAOBU M3gadeHu 0
BOo Penybnvka MakegoHuja
OBKWYHM aKuUKn N3gafeHn of CTPaHCKN KOMNaHWM U1 0
BaHKM
MpropuTeTHM akumMm nsgageHun o CTPaHCKM KOMNaHum u
BGaHkn 0
AKUUK BO 3aTBOPEHN MHBECTMLMOHM (hOHA0BY M3aadeHu 0
Of, CTPaHCKN KOMMaHu1 1 6aHku
O6Bp3HULM n3gageHn unu rapaHTupann og Bnagata Ha 0
Penybnvka MakegoHuja
O6Bp3HULM n3gageHy unu rapaHTupann og HapoaHa 0
BbaHka Ha Penybnvka MakegoHuja
O6Bp3HULM N30aOEHN UK rapaHTUPaHN 04 AOMALLHK 0
GaHKm
O6Bp3HULM N3aafeHN 04 AOMALLHM aKLUOHEPCKM 0
OpyLwTBa, OCBEH HaHKu
O6Bp3HULM N OpYTK XapTun 04 BPeOHOCT M3gafeHun o 0
CTPaHCKN BMaAmW U LeHTpanHu 6aHku
OOGBpP3HULM M ApYrXM OOIMKHUYKU XapTuKn of BPEOHOCT -
n3gafeHn of CTPaAHCKM eOUHNLM Ha fokarnHa 0
camoynpasa
O6BpP3HULM 1 ApYrX JOIMKHUYKN XapTuK o BPeOHOCT - 0

n3gageHum og CTpaHCKM KoMnaHum n BGaHku
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Tpesopcku 3anucun nsgagenn og Bnagata Ha
Penybnvka MakegoHuja

BnarajHnykn 3anucun nsgagenn og HapogHa baHka Ha
Penybnvka MakegoHuja

CepTudmkaTti 3a 4ENO3UT U KOMEpLUjanHu 3anmcu
n3gageHn U rapaHTUpaHu og AoMallHU GaHKu

XapTumn o Bpe4HOCT BP3 OCHOBA Ha XuUMNoTeKa
n3gageHn og AomallHu 6aHKku

KomepuujanHu sanucu vMagaaeHn of AoMallHu
aKUMOHEpPCKUN ApYLUTBA, OCBEH GaHKu

Ypaenu Bo gomaluHu OTBOPEHUN MHBECTULINOHN (bOHD,OBVI

Opyrn HeHaBeAeHW OOMALLHU XapTuM o4 BpeaHoCT

Tpesopcku 3anvcu n3aaneHn o CTpaHcKu Bnaau

BnarajHnyku 3annucu nsgageHn CTpaHcKu LeHTparnHu
0aHKu

o [O|lOo|O| O

KomepuujanHu 3anucu usgageHun o CTpaHcKu
KOMMNaHum n 6aHKn

Ypenu Bo CTpaHCKN OTBOPEHN NMHBECTULINOHNA (bOHD,OBVI

[Lpyrv HeHaBeOeHW XapTUK O BPeAHOCT U3haaeHun of
CTpaHCKM Bnaau 1 KoMMnaHum

BKYNHO PEAITUSUPAHU OOBUBKU U 3AT'YBU

o| O |Oo| ©

3abenelwka:He e [O3BONEHO CyMapHO NPUKaXyBame Mo oMHAHCUCKU MHCTPYMEHT, OAHOCHO Ce eBUAeHTUpa cekoja TpaHcakuuja

22




M3BewTaj 3a HepeanuanpaHu oO6UBKU

u 3aryou 3a OAN® HJ1b lMNeH3uja Nnyc 3a nepnonotT oa 01.01.2018 po

31.03.2018
© (1]
Sg © o £ goZIx s
_ « SO0 = Is s TEr-2 Do
sgg Ses - ses38 | 2% Is |Sbwscge 82
IE: £35S 2@ 2@s9cC % 5 T g g :I";:Ef,mg o @
seg XAPTUJA Of1 BPEQHOCT 283 E& SEgX5g SZp c [3gsZEz L@
59 8 oS o 28 222cg | 858 og |Egz388 o
HgccC T a 8:0 gxmg: 8 o o & g.qg_'étt§ o 3
o8 O o o T S EIsg 8§°
o ol T < g
2 3 4 5 6 8 9
O6uinm akuum uspanenm Bo 81.871.664 | 87.600.265 0| 5.728.602 0 0
Penyb6nuka MakegoHwmja
MKALKA101011 - ANKANIOMA
ALl CKOMJE - OBVUHI AKLIK 9.236.058 9.786.540 0| 550.482 0 0
MKFERS101018 - ®EPLUMNEN
MKGRNT101015 - [[1 FPAHUT
Al CKOMJE - OBUHM AKLK | 11-819.273 | 11.507.956 0| -311.317 0 0
MKMTSK101019 -
MAKEZIOHCKM TENTIEKOM Af] 8.781.660 9.121.112 0| 339.452 0 0
CKOMMJE - OBMYHW AKLINN
MKMTUR101018 -
MAKEIOHWNJATYPUCT Afl 10.826.146 | 11.686.425 0| 860.279 0 0
CKOMMJE - OBMYHW AKLIN
MKOHBA101012 - OXPU[CKA
BAHKA Al CKOMJE - OBMYHM | 10.226.700 | 10.533.600 0| 306.900 0 0
AKLIAN
MKPPIV101019 - MPUNEMCKA
NMUBAPHULIA ALl MPUMEN - 12.616.000 | 13.165.460 0| 549.460 0 0
OBNYHM AKLIMM
MKREPL101013 - PEMNEK Afl
CKOMMJE - OBMYHW AKLIN 10.287.390 | 11.407.000 0| 1.119.610 0 0
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MKVITA101012 - BATAMWHKA
Al TPUNEM - OBUYHM
AKLIAW

3.538.062

4.023.030

484.968

MKVVTK101013 - BB TUKBELLU
Al CKOTIJE - OBNYHN AKLINA

3.655.736

5.384.000

1.728.264

MpuopuTeTHM akunM n3ganeHm
BO Penybnvka MakegoHuja

AKUMM BO 3aTBOPEHU
WHBECTULMOHM (DOHO0BM
nsgagenHn so Penybnuka
MakegoHuja

OOUYHM aKuMKM n3ganeHu og,
CTPAHCKN KOMMaHUM U BaHKN

86.672.817

83.456.873

-3.215.944

BE0974293251 - ANHEUSER-
BUSCH INBEV SA/NV -
OBNYHU AKLINKA

2.221.932

2.130.226

-91.706

CH0012005267 - NOVARTIS
AG - OBUYHU AKLNA

3.123.266

2.928.738

-194.528

CHO0038863350 - NESTLE AG -
OBMYHU AKLUMA

2.223.973

2.027.187

-196.786

DEO0005190003 - BAYERISCHE
MOTOREN WERKE AG -
OBMYHU AKLMIA

3.262.274

3.312.099

49.825

DE0007164600 - SAP SE -
OBMYHU AKLUMN

3.834.792

3.683.787

-151.005

DE0007236101 - SIEMENS AG
- OBNYHWM AKLUNA

2.942.564

2.622.777

-319.787

DE0008404005 - ALLIANZ SE -
OBUVYHU AKLUMN

3.326.355

3.191.726

-134.629

DEOOOBASF111 - BASF SE -
OBMYHU AKLMA

2.453.903

2.206.099

-247.804

FR0000120578 - SANOFI -
OBNYHU AKLINKA

2.062.874

1.924.367

-138.506

FR0000120628 - AXA SA -
OBMYHU AKLMIA

3.195.563

2.790.741

-404.822
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FR0000121014 - LVMH MOET
HENNESSY LOUIS VUITTON
SA - OBNYHK AKLIMA

3.319.760

3.384.931

65.171

FR0000131104 - BNP PARIBAS
SA - OBNYHN AKLIMA

3.491.266

3.367.140

-124.126

GBOOBO3MLX29 - ROYAL
DUTCH SHELL PLC-A SHS -
OBNYHU AKLINA

4.023.570

3.769.087

-254.483

NLO000235190 - AIRBUS SE -
OBNYHU AKLINKA

3.977.856

4.464.611

486.755

US02079K3059 - ALPHABET
INC - OBNYHU AKLINA

2.160.405

2.069.903

-90.502

US0231351067 -
AMAZON.COM INC - OBUYHM
AKLIM

2.458.413

2.960.787

502.373

US0311621009 - AMGEN INC -
OBNYHU AKLINKA

2.050.734

1.956.383

-94.351

US0378331005 - APPLE INC. -
OBMYHU AKLUMN

3.409.980

3.289.921

-120.060

US0605051046 - BANK OF
AMERICA CORP - OBUYHU
AKLIMW

1.163.636

1.090.829

-72.807

US09062X1037 - BIOGEN INC -
OBNYHU AKLINKA

2.797.106

2.404.532

-392.575

US1667641005 - CHEVRON
CORP - OBEMNYHWN AKLINA

2.698.022

2.463.756

-234.265

US1912161007 - THE COCA
COLA CO - OBMYHU AKLMA

1.623.134

1.495.174

-127.961

US3696041033 - GENERAL
ELECTRIC COMPANY -
OBMYHU AKLMA

961.802

723.021

-238.781

US4370761029 - THE HOME
DEPOT INC - OBNYHW AKLIMN

1.904.654

1.743.066

-161.587

US4385161066 - HONEYWELL
INTERNATIONAL INC -
OBUMYHU AKLUMI

3.075.920

2.848.050

-227.869
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US46625H1005 - JP MORGAN
CHASE & CO. - OBUYHM
AKLIAW

3.520.118

3.522.589

2471

US5184391044 - THE ESTEE
LAUDER COMPANIES INC -
OBNYHU AKLINKA

2.250.737

2.577.221

326.484

US5949181045 - MICROSOFT
CORP. - OBMYHN AKLIMN

2.763.069

2.868.939

105.870

US6934751057 - PNC
FINANCIAL SERVICES GROUP
INC - OBNYHU AKLINA

2.922.236

2.980.687

58.451

US8552441094 - STARBUCKS
CORP - OBMYHN AKLIMA

1.946.356

1.909.228

-37.128

US92343V1044 - VERIZON
COMMUNICATIONS INC -
OBMYHU AKLMA

2.225.347

1.956.483

-268.864

US9497461015 - WELLS
FARGO & CO - OBMYHM
AKLIMW

3.281.201

2.792.789

-488.412

MpropuTeTHU aKuum
M3gafeHun og CTPaHCKU
KOMMaHUM n 6aHKu

1.126.676

1.081.094

-45.582

US02079K1079 - ALPHABET
INC -

1.126.676

1.081.094

-45.582

AKLWM BO 3aTBOPEHU
WNHBECTULIMOHU (POHO0BU
nsganeHun of, CTpaHCKu
KoOMnNaHuM 1 6aHKu

O6Bp3HUUM N3gafeHn Unu
rapaHTupaHu og BnagaTta Ha
Peny6nuka MakegoHuja

272.236.758

275.659.238

879.332

11.059

2.532.088

MKMINF200D76 - RMDENO7
31.5.2018 0:0:0 - EUR

666.403

671.231

-1.171

40

5.959

MKMINF200D84 - RMDENO8
31.5.2019 0:0:0 - EUR

1.942.390

1.967.878

6.703

117

18.668

MKMINF200D92 - RMDENO09
31.5.2020 0:0:0 - EUR

14.182.345

14.664.579

339.427

870

141.938
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MKMINF200DA8 - RMDEN10

31 52021 0:0:0 . EUR 2445414 |  2.464.275 5,112 130 23.843 0
m” Izggg%c:)gge_s 'ERU'VF'{DEN“ 3.835.080 |  3.889.297 22.037 203 32,383 0
g”fg” %;g%?gg‘_‘ 'ERU'\QDENQ 2717.648 | 2.755.783 13.065 17 25,054 0
g”fg” %Z%?g:g? 'EFEJ'\QDENB 14.183.244 | 14.313.742 16.276 747 113.475 0
g”fg” %gg%?gg? 'ERU'\QQDEN“ 23.118.282 | 23.545.046 233.078 1.300 192.386 0
g”fg” %gg%?gg?_ 'ERUNF'QDEle 14.102.227 | 14.232.712 14.318 566 115.602 0
g”fg” '2'355%?3(5? 'EFEJ'\QDENM 10.710.842 | 20.078.295 240.712 3.716 130.456 0
1015DK 5.10.9015 000 - EUR | 4043276 | 4088558 0 37| 45045 o
1915DK 5152016 000 - EUR | 3008361 | 3042053 0 76| ssis| o
MKMINF20G820 - DO2013/35-

1218DK 26.12.2018 0:0:0 - 1.197.436 |  1.210.847 0 70 13.340 0
EUR

D219DK 2752010000 - EUR | 395759 | 4003762 0 70| asats| 0
I(\)/I5I<1I\9/III3NKF§%(.32901119—0I2:)82:)02 ?126)3_ 6.163.955 |  6.232.985 0 361 68.669 0
(I\)A5K2|\4{|||3NKF§%§2902294_0[:)0C:)02 (-mE”Ulg 6.934.660 |  6.997.831 0 421 62.751 0
DS19DK 16.5.2010 000 - EUR | 4110677 | 4156712 0 201  as7e5| 0
DB19DK 5.6 2010 0:0.0 - EUR | 5115472 | 5172760 0 200|  seoss| 0
D794DK 2479094 000 - EUR | 6126115 | 6200577 0 33| 74110| 0
gﬂggthNKng%%%é 88:200_15&% 3.957.876 | 3.997.858 0 309 39.674 0
MKMINF20GEO2 - DO2015/18- - 105505 | 5147260 5 o aa -

0525DK 21.5.2025 0:0:0 - EUR
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MKMINF20GEG9 - DO2015/24-
0725DK 9.7.2025 0:0:0 - EUR

4.054.048

4.088.805

248

34.509

MKMINF20GE77 - DO2015/25-
0730DK 9.7.2030 0:0:0 - EUR

4.063.580

4.103.300

244

39.476

MKMINF20GH82 - DO2016/08-
0331DK 17.3.2031 0:0:0 - EUR

1.481.732

1.497.861

101

16.029

MKMINF20GI108 - DO2016/10-
0331DK 31.3.2031 0:0:0 - EUR

1.479.271

1.495.469

91

16.107

MKMINF20GI32 - DO2016/13-
0631DK 9.6.2031 0:0:0 - EUR

10.207.761

10.314.883

605

106.518

MKMINF20GI99 - DO2016/19-
0831DK 18.8.2031 0:0:0 - EUR

3.047.663

3.079.646

181

31.802

MKMINF20GJ15 - DO2016/21-
0931DK 22.9.2031 0:0:0 - EUR

3.540.549

3.577.705

210

36.946

MKMINF20GJ23 - DO2016/22-
0931DK 29.9.2031 0:0:0 - EUR

4.043.836

4.086.273

240

42.197

MKMINF20GJ80 - DO2016/28-
1231DK 1.12.2031 0:0:0 - EUR

3.593.683

3.631.396

213

37.500

MKMINF20GJ98 - DO2016/29-
1231DK 22.12.2031 0:0:0 -
EUR

7.970.711

8.054.357

472

83.174

MKMINF20GKO04 - DO2017/02-
0132DK 12.1.2032 0:0:0 - EUR

2.976.380

3.006.368

190

29.798

MKMINF20GK46 - DO2017/05-
0132DK 26.1.2032 0:0:0 - EUR

1.505.439

1.519.623

123

14.061

MKMINF20GK53 - DO2017/06-
0232DK 16.2.2032 0:0:0 - EUR

1.461.473

1.475.493

248

13.772

MKMINF20GK79 - DO2017/08-
0332DK 9.3.2032 0:0:0 - EUR

1.985.879

2.004.954

201

18.874

MKMINF20GK95 - DO2017/10-
0332DK 23.3.2032 0:0:0 - EUR

1.978.901

1.997.943

125

18.917

MKMINF20GL11 - DO2017/12-
0432DK 6.4.2032 0:0:0 - EUR

7.172.796

7.239.481

434

66.251

MKMINF20GL52 - DO2017/16-
0632DK 8.6.2032 0:0:0 - EUR

12.879.431

12.999.171

779

118.960

MKMINF20GL60 - DO2017/17-
0632DK 22.6.2032 0:0:0 - EUR

12.454.371

12.570.159

753

115.034
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MKMINF20GL78 - DO2017/18-
0632DK 29.6.2032 0:0:0 - EUR

8.015.942

8.090.466

485

74.039

MKMINF20GL86 - DO2017/19-
0732DK 6.7.2032 0:0:0 - EUR

3.045.799

3.074.116

184

28.132

MKMINF20GL94 - DO2017/20-
0732DK 20.7.2032 0:0:0 - EUR

3.048.552

3.076.894

184

28.158

MKMINF20GNO1 - DO2017/30-
1032DK 5.10.2032 0:0:0 - EUR

11.103.924

11.207.156

672

102.561

MKMINF20GN50 - DO2017/35-
1132DK 2.11.2032 0:0:0 - EUR

2.516.255

2.539.648

152

23.241

MKMINF20GN68 - DO2017/36-
1132DK 23.11.2032 0:0:0 -
EUR

3.012.503

3.040.510

182

27.825

MKMINF20GN76 - DO2017/37-
1132DK 30.11.2032 0:0:0 -
EUR

2.165.224

2.185.354

131

19.999

MKMINF20GN84 - DO2017/38-
1232DK 7.12.2032 0:0:0 - EUR

3.997.480

4.034.644

242

36.923

MKMINF20G026 - DO2018/03-
0133DK 11.1.2033 0:0:0 - EUR

2.810.759

2.833.510

-27

22.777

O6Bp3HULM N3gageHn unm
rapaHTupaHu og HapogHa
BbaHka Ha Penybnuka
MakegoHuja

O6GBp3HULM U3gaaeHn Unu
rapaHTUpaHu oa AOMaLLHK
OaHkn

O6Bp3HMUN U3aaaeHn of
JOMalLLIHW aKLIMOHEPCKM
ApYLUTBA, OCBEH BaHKK

OOGBpP3HMLM M APYrY XapTuUn
oA BpeAHOCT U3gaaeHu of
CTPaHCKU BNagu v LeHTpanHu
6aHku

8.207.059

7.744.484

-276.902

-218.607

32.935

US912810RU43 - T 2 7/8
11/15/46 15.11.2046 0:0:0 -
usD

4.232.230

3.955.466

-191.103

-106.290

20.629
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US912828R366 - T 1 5/8
05/15/26 15.5.2026 0:0:0 - USD

3.974.829

3.789.019

-85.799

-112.317

12.306

O6Bp3HULN 1 APYTN OOTDKHUYKM
XapTuu of BPeOHOCT usganeHu
Of, CTPaHCKN eanHMUM Ha
riokanHa camoynpasa

OOGBpP3HULN 1 OPYTN OOTDKHUYKM
XapTun o BPEAHOCT U3aafaeHu
Of1 CTPAHCKM KOMMaHUM 1 6aHKu

Tpe3opcku 3anucu nsganeHun og
Bnapata Ha Penybnuka
MakegoHuja

BnarajHuykn 3anncu nsgagexHn
oa HapogHa BaHka Ha
Penybnvka MakegoHuja

CepTtndumkatn 3a 4enosunTt u
KoMepUuujanHu 3anucu nsgageHu
UNu rapaHTMpaHn o4 AOMaLLHK
BOaHku

XapTuu of, BpeaHOCT Bp3
OCHOBAa Ha xunoTeka usgageHu
of gomalHu 6aHkn

KomepuujanHu 3anucu
n3gageHn on AomallHu
aKUMOHEpPCKN OpYLUTBA, OCBEH
OaHKK

Ynenv Bo 4OMaLLIHN OTBOPEHHU
MHBECTULIMOHU POH0BU

,El,pyrl/l HeHaBeJeHn JoMallHn
XapTun og BpegHoCT

Tpe3opcku 3anucu nsgageHn og
CTpaHCKu Bnagu

BnarajHnykn 3anucun nsgageHn
CTPaHCKW LieHTpanHu 0aHku

KomepuujanHu sanucu
n3gageHn of CTpaHCKu
KOMMNaHuu N 0aHku
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Ypenu Bo CTPAaHCKHM OTBOpPEeHU
WHBECTULLIMOHU (*)OH.CI,OBM

92.578.850

89.426.984

-3.151.866

DE0002635307 - ISHARES
STOXX EUROPE 600 UCITS
ETF (DE) - YAEJIM BO
WNHBECTULIMOHM ®OHOBW

7.224.668

6.962.316

-262.352

DEO0005933931 - ISHARES
CORE DAX UCITS ETF (DE) -
YOEJI BO MHBECTULNOHU
$®OHOOBN

10.960.104

10.329.369

-630.735

US33733E2037 - FIRST TRUST
NYSE ARCA
BIOTECHNOLOGY INDEX
FUND - YOEINX BO
MHBECTULINOHW ¢OHOOBU

5.237.322

5.437.403

200.081

US4642865095 - ISHARES
MSCI CANADA ETF - YOEIN
BO MHBECTULIMOHN
$®OHOOBN

5.425.759

4.991.585

-434.174

US4642865251 - ISHARES
EDGE MSCI MIN VOL GLOBAL
ETF - YOEINW BO
MHBECTULNOHN ¢OHOOBU

7.479.260

7.235.132

-244.129

US4642867562 - ISHARES
MSCI SWEDEN ETF - YOENW
BO VHBECTULIMOHN
®OHOOBW

4.901.520

4.710.719

-190.800

US4642868065 - ISHARES
MSCI GERMANY ETF - YAENU
BO MHBECTULIMOHM
®OHOOBW

1.642.218

1.550.661

-91.557

US4642872422 - ISHARES
IBOXX INVESTMENT GRADE
CORPORATE BOND ETF -
YOENW BO MHBECTULMOHU
$OHOOBN

1.246.530

1.171.423

-75.107
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US4642872919 - ISHARES
GLOBAL TECH. ETF - YOEIIN
BO MHBECTULIMOHN
®0OHOOBK

4.918.567

4.953.172

34.605

US4642877967 - ISHARES U.S.
ENERGY ETF - YOENU BO
MHBECTULINOHW ¢OHOOBU

3.678.478

3.375.617

-302.861

US46429B6065 - ISHARES
MSCI POLAND ETF - YOEIA
BO MHBECTULMOHN
$OHOOBN

770.875

695.055

-75.820

US46434G8226 - ISHARES
MSCI JAPAN ETF - YOENU BO
MHBECTULINOHW ¢OHOOBU

15.827.385

15.701.125

-126.260

US92189F1066 - VANECK
VECTORS GOLD MINERS ETF
- YOEIN BO MHBECTULINOHW
$OHOOBN

2.724.264

2.577.201

-147.063

US9229083632 - VANGUARD
S&P 500 ETF - YOEIIN BO
MHBECTULINOHW ®OHOOBU

20.541.899

19.736.205

-805.695

Ipyrv HeHaBeOeHW XapTumn of
BpedHOCT U3aafeHu o
CTPaHCKM Braay 1 KoMNaHun

BKYNHO HEPEAJIUSUPAHU
AOBUBKU U 3AT'YBU

542.693.824

544.968.938

602.430

-684.791

-207.548

2.565.023

3abenewka: BkynHaTta pasnuka nomery objekTuBHaTa (dpep) BpeOHOCT M TPOLLOKOT Ha HabaBka e egHaKBa BKYMNHO HepeanuampaHuTe OOGUBKM
(sary6u) op BrnoxyBarbe BO XapTuM o[ BPEAHOCT 3rofieMeHu 3a pesasiop1saumja Ha xapTumiTe of BpeAHOCT pacrosfioxiven 3a npoaaxba, HeTo
KYpCHUTE pasnuku, amopTusaumjata Ha AUCKOHTOT ( npemujaTta) Ha cpeacTeaTa Kou JocneBaat Ha (ouKceH aaTyM 1 3arybarta nopaam olTeTyBatse,
3aBMCHO 0f BMAOT Ha CPefCcTBOTO.

* Bo nosuuujaTa amopTusaumja Ha AMCKOHT € AofafeHa npecMeTaHaTa KyrnoHcka kamaTa Ha 0GBP3HULIMTE CO OMKCEH AaTyM Ha JoCreBatse.
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Oﬁeno.quyBaH:e NMOBP3aHO CO PU3UKOT 04 NPOMeHa Ha KaMaTHUTe CTanku

Po4yHocT Ha npomMeHaTa Ha KaMaTHUTe CTAankKu Ha cpeacrBaTa u OﬁBpCKMTe BO AeHapu

on1po3 oa 3 oo oa 1-5 LIS
Hap 5 ronq | HekamaToHOCHM KaMaTHu BkynHo
Meceuu 12meceum roavuHu
cTankm
CpepcTBa
1) Napy n Aeno3nTy kaj 1.150.037 0 0 0 0 0 1.150.037
6aHKu
2) ®uHaHcucku
WHCTPYMEHTU KoM ce 0 0 0 0 261.565.216 0 261.565.216
YyyBaar 3a TpryBame
3) ®uHaHcuckmn
MHCTPYMEHTH 0 0 0 0 0 221.589.202 | 221.589.202
pacnonoxnusem 3a
npogaBame
4) duHaHCKCKM
MHCTPYMEHTM KOU ce 4.285.683 12.192.971 27.000.000 0 0 101.957.987 | 145.436.641
YyyBaaT 4o AocTtacyBae
5) OctaHaTu cpeacTBa Ha
o 0 0 0 0 225.081 0 225.081
6) BkynHu cpencrtBa
(142+3+4+5) 5.435.720 12.192.971 27.000.000 0 261.790.297 323.547.189 | 629.966.177
0O6Bpcku 0
7) O6BpPCKU NO OCHOB Ha
3aemMu 1 KpeguTu 0
8) OcTaHaTh 06BpCKN 0 0 0 0 1.112.404 0 1.112.404
9) BkynHo o6Bpcku (7+8) 0 0 0 0 1.112.404 0 1.112.404
KamaTHO ceH3uTuBEH ja3
Ha cpeacTBaTa u 5.435.720 12.192.971 27.000.000 0 260.677.893 323.547.189 | 628.853.773

o6BpckuTe (6-9)
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Oﬁeno.quyBaH:e Ha e(*)eKTVIBHVITe KaMaTHU CTanku 3a rmaBHUTe Baniytm Ha cpegcrBarta u OGBpCKVITe Ha NeH3UNCKNOoT CbOHA

MKL EUR USsSD CHF UK Pound

CpepcTBa % % % % %
Mapu n gpeno3uTtu kaj 6aHkn 0,50 0,00 0,00 0,00 0,00
PUHAHCUCKM UHCTPYMEHTU KOU
ce yyBaart 3a TpryBawe 0,00 0,00 0,00 0,00 0,00
PUHAHCUCKN UHCTPYMEHTU
pacnonoXxnueu 3a npogaBame 0,00 3,70 2,88 0,00 0,00
(o)

MHAHCUCKU MHCTPYMEHTU KOU 3,16 4,00 0.00 0,01 0,00

Cce YyyBaaT Ao gocrtacyBamwe

O6BpCcKn

%

%

%

%

%

O6GBpPCKM NO OCHOB Ha 3aeMMU U

KpeauTu
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OGeno.quyBaH:a NnoBpP3aHN CO IMKBUOAHOCHUNOT PU3UK

Pe3ngyanHa po4yHOCT Ha focTacyBake Ha cpeacTBaTta u o6BpcKkuTe

og1p03
e oA 3 no 12 mec. oa1 po 5ropa. Hapg 5 roa. BkynHo
CpencrtBa
1) Mapu v aeno3uTK Kaj 6aHku 1.150.037 0 0 0 1.150.037
2) ®MHAHCUCKU UHCTPYMEHTU
KOM Ce uyBaaT 3a TpryBatbe 261.565.216 0 0 0 261.565.216
3) ®PUHAHCUCKN UHCTPYMEHTH
PacnoNOXNBY 33 NPOAaBatbe 221.589.202 0 0 0 221.589.202
4) (oHAHCUCKN MHCTPYMEHTHU
KOW Ce UyBaaT [0 AOCTACYBaH:e 7.222.445 26.111.620 51.400.000 60.702.577 145.436.641
5) OctaHaTu cpeacTBa Ha
neH3uckuoT doHa 225.081 0 0 0 225.081
5) BkynHu cpedcmea 491.751.980 26.111.620 51.400.000 60.702.577 629.966.177
O6BpCcKn
6) O6GBpPCKMU MO OCHOB Ha 3aeMu U 0
KpeauTm
7) OctaHaTy 06BpCKM 1.112.404 0 0 0 1.112.404
8) BkynHo o6epcku (6+7) 1.112.404 0 0 0 1.112.404
HeTo nukBnaHoceH ja3 Ha
cpeacTBaTa u 06BpckuTe (5-8) 490.639.577 26.111.620 51.400.000 60.702.577 628.853.773
K -
yMynaTusen nukenatocen jas 490.639.577 516.751.196 |  568.151.196 628.853.773

Ha cpeacTBaTa U 06BpCKUTE
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OGeno.quyBaH:a NOBP3aHN CO PU3UKOT Ha AeBU3HUTE KypCceBU

BanyTHa CTpyKTypa Ha cpeacTBaTa U o6BpCcKuTe

MKO EUR usD GBP Apyru BkynHo
CpencrtBa
1) Mapu v aeno3uTK Kaj 6aHku 1.125.123 0 24914 0 1.150.037
2) ®UHAHCUCKN UHCTPYMEHTH
KOM Ce uyBaaT 3a TpryBatbe 87.600.265 54.139.277 114.869.749 4.955.925 261.565.216
3) ®PUHAHCUCKN UHCTPYMEHTH
PacNoNOXNBY 33 NPOAaBatbe 0 213.844.718 7.744.484 0 221.589.202
4) ®UHAHCUCKN MHCTPYMEHTHU
KOU ce YyyBaaT oo 83.505.658 61.861.960 0 69.023 145.436.641
pocTacyBame
5) OctaHaTu cpeacTBa Ha
neH3uckuoT doHa 116.866 0 108.215 0 225.081
6) BkynHu cpedcmea 172.347.912 329.845.955 122.747.362 5.024.947 629.966.177
O6BpcKHu 1.059.512 0 52.891 0 1.112.404
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OGenoaeHyBawa NOBP3aHU CO OLUTETYBaka Ha PUHAHCUCKUTE MHCTPYMEHTH (KpeauTeH

pU3NK)

TEKOBEH
nepvos

npegxoneH nepuon

TEKOBEH
nepvios

npegxoaeH nepuog

1) Mapu 1 geno3um kaj 6aHkn

2) ®UHAHCUCKM UHCTPYMEHTN
pacnonoXxnvmen 3a npoaasame
(2=2a+26)

1) CocToj6a Ha
dMHaHCUCKN
VHCTPYMEHTU KOn
ce npeaMeT Ha
TecTupake 3a
olTeTyBake
NOYeTOKOT Ha
nepuogoT

2a) qMHaHCUCKN UHCTPYMEHTU
pacnonoXxnmen 3a npogabatbe-
[LOIDKHNYKM

2) BnoxyBsara Bo
dwHaHcKcKn
MHCTPYMEHTU Kou
ce npegmeT Ha
TecTpatse 3a
olTeTyBaH€ BO
TEKOT Ha NepuoaoT

26) qmHaHCUCKN MHCTPYMEHTU
PacrnonoXxnmem 3a NpoaaBak-e-
concteeHnykn (MCC 39 Touka 103)

3) Mpopaxtu Ha
dmMHaHCUCKU
VHCTPYMEHTU Kou
ce npeaMeT Ha
TecTupake 3a
olTeTyBaH-€ BO
TEKOT Ha NepuoaoT
(ce npe3eHVIpa co
HeratmBeH
npea3sHak)

3) dmHaHCKCKN UHCTPYMEHTV KOU ce
YyBaaT A0 JocTacyBarbe

4) Peanuavpanu
nobueku / (3ary6bu)
BO TEKOT Ha
nepuogoT

4) BKyNHO MHAHCUCKN UHCTPYMEHTU
TecTMpaHu 3a olTeTyBake (4=1+2+3)

5) HepeanmaupaHmn
no6usku/ (3arybu)
BO TEKOT Ha
nepuogoT

5) UcnpaBka Ha BpegHocTa (ce
npe3eHTpa Co HeraTMBeH npe/sHak)

6) Hamanysare /
(3ronemyBam-€) Ha
ucnpaekaTa Ha
BpeAHoCTa BO
TEKOT Ha nepuoaoT

6) CocToj6a Ha kpajoT Ha nepuofoT
(6=4+5)

7) CocToj6a Ha
dwHaHcucKkn
MHCTPYMEHTU Kou
ce npegmeT Ha
TeCTUpatse 3a
olTeTyBake
KpajoT Ha
nepuogoT
(7=1+2+3+4+5+6)

CynepBu3op Ha kanutanHo hMHaHCMPaHO NEH3NCKO OCUrypyBare € AreHuujata 3a cynepsuanja
Ha kanuTanHo uHaHcupaHo nexaucko ocurypysare (MAIAC) (02) 3224 229, www.mapas.mk
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