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1. BunaHc Ha cocTojba Ha geH 30.09.2018

CPEACTBA

A.Mob6apysara 3a 3anuwaHa a

1
Heyn/iaTeHa OCHOBHaA I1aBHUHA
2 b. Aonzopounu cpedcmea 409.254.300,00 469.869.697,00
(3+10+18+19+27+28) e U
HemarepwmjanHu cpeacrBa
2.690.240, 1.873.543,
3 00 (4+5+6+7+8+9) 11 690.240,00 873.543,00
4 1.0cHOBauKM n3gaToum 0,00 0,00
5 2.l'yasnn (Goodwil) 0,00 0,00
6 3.MMaTeHTU, NMLEHLN U KOHLLECUM 61.357,00 42.853,00
7 4.3aWTUTHM 3HALUM U CINYHK NpaBa 2.628.883,00 1.830.690,00
8 5.ABaHCK 33 HeMmaTepujanHN CpeacTea 0,00 0,00
9 6.0cTaHaTM HemaTepujanHun cpeacTea 0,00 0,00
MartepumjanHum cpeacTsa
10 01 (11+412+13+14+15+16+17) 1 1.260.401,00 997.600,00
11 1.3emjuwTa n wymm 0,00 0,00
12 2.l'pagexHun objekTn 0,00 0,00
13 3.MocTpojkn n onpema 0,00 0,00
4. Anat, NOrOHCKU U KaHLUEenapucku
14 maTepujan, meben u TPaHCNOPTHU 1.226.801,00 931.047,00
cpeacTsa
15 5.ABaHCK 3a MmaTepujaiHM cpeacTBa 0,00 0,00
16 6.MaTepujanHu cpeactsa BO 33.600,00 66.553,00
noAroToBKa
17 7.0cTaHaTM maTepujanHu cpeacTea 0,00 0,00
18 02 BnoxyBarba BO He4BUKHOCTHU 0,00 0,00
JOonropoyHn puHaHCUCKH
19 03 B/IOXKYBaka 405.303.659,00 466.998.554,00
(20421+22+23+24+25+26)
20 1.BnoxyBatba BO NoBp3aHu CybjeKkTn 0,00 0,00
(80 aKUMK MK yaenn)
21 2.3aeMu Ha NoBp3aHu CybjeKTu 0,00 0,00
27 3. PMHAHCUCKM cpeacTBa KoM ce 0,00 0,00
4yyBaaT [0 AocneBake
23 4. PuHancucky cpeacTsa 227.603.659,00 204.298.554,00
pacnonoxmeu 3a npoaaxoba 13
5. drMHaHCKUCKM cpeacTBa cnopes,
24 06jeKkTMBHa BpeaHOCT NpeKky Ao6uBKa 0,00 0,00

unu 3aryba




6. [lafeHun KpeauTn, 4enosuTm u

25 177.700.000,00 262.700.000,00
Kayumm 14

26 7. OcTaHaTV AONTOPOYHM B/IOXKYBaHA 0,00 0,00

27 04 JonropoyHu nobapysarwa 0,00 0,00

28 05 OAanoXeHU JaHOYHU cpeacTBa 0,00 0,00
B. Kpamkopo4Hu cpedcmea

29 (30+38+42+49+55+59+60+67+72+73) 69.735.803,00 90.335.264,00
MapuyHKu cpeacTBa U NAapUYHU

30 10 €KBUBA/NIEHTU 48.728.679,00 10.258.100,00
(31+32+33+34+35+36+37)

31 1.XKnpo cmeTkun 677.479,00 2.250.651,00

32 2.bnarajHa 18.838,00 7.449,00

33 3.[1eB13HM CMETKMU 0,00 0,00

34 4.[1eBU3HM aKpeaAnTUBMU 0,00 0,00

35 5.0eBun3Ha bnarajHa 0,00 0,00

36 6. Aienoaun v xaptuv o4 BpeAHocT- 48.000.000,00 8.000.000,00
NnapuYHU eKBUBANIEHTH 15

37 7.0cTaHaTM NapuMyHKN cpeacTea 32.362,00 0,00
MNo6apyBaka 04 NoBp3aHu

11 X X

38 cy6jektn(39+40+41) 0,00 0,00
1. NobapyBakrba o4 NoBp3aHu CybjeKkTn

39 Nno OCHOB Ha npogaxkba Ha Nponssoau 0,00 0,00
W ycnyrm

40 2. I'Io6apyBaH:-a Nno KamaTu of, 0,00 0,00
noBp3aHu cybjekTn

a 3. OctaHaTtn n96apyBaH:a o4 0,00 0,00
noBp3aHu cybjekTn
Mo6apyBaka o4 KynyBauuTe

42 12 (43+44+45+46+47+48) 1.141.399,00 298.903,00

43 1.Mobapysarba o4 Kynysauu 0,00 0,00

44 2.MNobapysarse 3a HapomecTok 04 1.049.899,00 182.094,00
ynaaTeHu npuaoHecu

45 3.MobapyBatbe 32 HALOMECTOK 3a 0,00 0,00
ynpasyBakbe CO cpeacTBa

16 4.NMobapyBatba 32 HAZOMECTOK 33 0,00 0,00
npemuH

47 5. MobapyBatba 04 KamaTu Ha 88.500,00 73.686,00
[eno3nTn 1 XapTuun og, BpegHoCT

48 6. OctaHaTy nobapyBatba 3.000,00 43.123,00
MNo6apyBatba 04 AprKaBaTa U gpyru

49 13 MHCTUTYLMK (50+51+52+53+54) 0,00 5.960.835,00

50 1. laHOK Ha gofdafeHa BpegHoCT 0,00 0,00

51 2. MobapyBakba 3a NoBeKe niaTeH 0,00 0,00
nepcoHaseH JaHOK Ha A0X0z,

52 3.MobapyBarba 3a NoBeKe NnaTeHn 0,00 0,00

AaHouM M npuaoHecu og, nnaTtu




4. NobapyBakba 3a NoBeKe NnateHn

53 0,00 5.960.835,00
AaHouw op, nobuekaTa
5. MobapyBama o4, Ap*kaBaTta 1 Apyru

54 MHCTUTYLMM BP3 OCHOBA Ha OCTaHaTH 0,00 0,00
HECMOMHATUN AAaBayYKu
No6apysaka og BpaboTeHUTe

14 42,922, 169.324,

55 (56+57+58) 922,00 69.324,00
1.Nobapysama og BpaboTeHUTe 3a

56 noseke UCNNaTeHn NNatTn n 0,00 0,00
HAaZOMEeCTOLM Ha NAaTU U Apyrn
npumMarba

57 2.MobapyBakrba o4 BpaboTeHUTe 3a 9.634,00 21.401,00
aKOHTaLMK 3a cnybeHu nobapyBsakba

58 3. OctaHaTh nobapyBsatrba o4, 33.288,00 147.923,00
BpaboTeHUTe

59 15 OcTtaHaTh nobapyBatba 0,00 0,00
KpaTkopouHu puHaHCUCKM cpepcTBa

60 16 4.500.000,00 56.000.000,00
(61+62+63+64+65+66)

61 1.BnoxyBatba BO NoBP3aHU CybjeKkTn 0,00 0,00
(8o akumu unn yaenwu)

62 2. KpaTKOPOYHU KpeanuTn n 3aemm 0,00 0,00

63 3. XapTuu og, BpeaHOCT KoM ce YyyBaaTt 0,00 0,00
[0 Jocnesame
4. XapTum og, BpeaHOCT cnopea,

64 06jeKkTMBHa BpeHOCT NpeKy AobuBKa 0,00 0,00
unu 3aryba

65 5. KpaTKOpO4HO opoYeHn cpeacTBa 16 4.500.000,00 56.000.000,00

66 6. OcTaHaTK KPaTKOPOYHM BNOXKYBaka 0,00 0,00
MnateHu Tpowoum 3a ugHUTE

67 19 nepuoam U HepgocrTacaHa HanaaTa Ha 15.155.641,00 17.480.940,00
npuxogu (ABP) (68+69+70+71)

68 1.0gHanpeg nnaTeHu TpoLwowum 233.007,00 773.917,00

69 2.Tpolu.|ou,m LUTO Ce pa3rpaHnYyBaarT Ha 0,00 0,00
noseke rogunHm

70 3-Mpecmeratiu NPUXoAN LITO He 14.922.634,00 16.707.023,00
Mmoxkene aa bmuaat gaktypmpaHm 17

71 4.0cTaHaTy NaaTeHu TPOLLOLX U 0,00 0,00
npecMmeTaHu NpUxoam

72 32 3anunxa Ha pe3epBHU AEeN10BU 167.162,00 167.162,00

73 35 3anunxa Ha cUTeH UHBEHTap U 0,00 0,00
ambanaxa

74 I.BKynHo cpedcmea (1+2+29) 478.990.103,00 560.204.961,00

75 A.BoHbunaHcHa esudeHyuja
FTNABHUHA U OBBPCKU

76 A.T'naeHuta U pesepeu 454.590.368,00 523.099.415,00

(77+81+82+83+87+90)




OcCHOBHa rnaBHUHa- 3anuwaH

77 130.001.478, 130.001.478,00
90 KanuTan (78+79+80) 18 30.00 8,00 30.00 8,0

78 1. OcHosHa rnasHia- sanuwian u 130.001.478,00 130.001.478,00
ynaaTeH Kanutan

79 2. 3anu1waHa a HeynaaTeHa OCHOBHA 0,00 0,00
rnaBHWHa

80 3. ConcTBeHM akumn u yaenu 0,00 0,00

81 91 NMpemun Ha eMUTUPAHU aKLUU 0,00 0,00

82 93 PeBanopusuumoHa pesepsa 4.210.199,00 4.125.316,00

83 94 Pe3epsu (84+85+86) 18.870.573,00 21.022.387,00

84 1.3aKOHCKK pe3epsu 13.746.997,00 13.746.997,00

85 2.CratyTapHu pesepsu 0,00 0,00

86 3.0cTaHaTh pesepsu 5.123.576,00 7.275.390,00

87 g5 | AKymy/upaHa pobuska n AobuBKa 33 301.508.118,00 367.950.234,00
duHaHcKcKaTa roauHa (88+89)

88 1.AkymynunpaHa nobusKa 223.202.322,00 299.356.304,00

89 2.[061BKa 3a PUHAHCKMCKaTa rognHa 78.305.796,00 68.593.930,00
MpeHeceHa 3aryba u 3ary6a 3a

90 96 ¢uHaHcucKaTa roguHa (91+92) 0,00 0,00

91 1.MpeHeceHa 3aryba 0,00 0,00

92 2.3aryba 3a puHaHCMCKaTa rogamHa 0,00 0,00

93 b.[onropouHu 06BpcKu (94+97) 1.965.516,00 2.070.255,00

94 27 DonropouHu pesepsupara (95+96) 1.493.247,00 1.590.254,00
1. Pe3epBupatba 3a NeH3um,

95 OTNPEMHUHU U cn. O6BPCKU KOH 1.493.247,00 1.590.254,00
BpaboTeHu

9% 2. OcTaHaTK A4ONTrOPOYHM 0,00 0,00
pe3epBupara 3a pu3mum
DonropoyHu 06BpcKU

97 27 472.269,00 480.001,00
(98+99+100+101+102+103)

98 1.[lonropoyHu 06BpCKM cnpema 0,00 0,00
neH3ncknTe GoHA0BM

99 2. ,El,onropoqu 06BpCKM cnpema 0,00 0,00
noBp3aHu cybjeKkTn

100 3. [lonropo4yHu 06BpPCKM BP3 OCHOBA 0,00 0,00
Ha 3aeMu, KpeamTu 1 Kayumm

101 4. [onropoyHn 06BpCKM cnpema 0,00 0,00
nobasyBauunTe

102 5. [lonropoyHn 06BpCKKU BP3 OCHOBA 0,00 0,00
Ha XapTuu oA, BpeaHOCT

103 6. OgN0KeHN 4aHOYHM 06BPCKM 472.269,00 480.001,00
B.Kpamkopo4Hu o6epcKku

104 (105+108+114+120+123+124+128) 22.434.215,00 35.035.291,00

105 21 | KpaTkopounn obapckm cnpema 240.799,00 389.423,00

nosp3aHu cybjektu (106+107)




1. KpaTKkopo4yHM 06BpCKM cnpema

106 . . 240.799,00 389.423,00
noBp3aHu cybjeKkTu Bo 3emjaTa
2. KpaTKopo4HU 06BpCKM cnpema

107 . 0,00 0,00
NnoBp3aHu CybjeKTM BO CTPAHCTBO
0O6BpCcKM KOH pobasyBaunte

1 22 312, 774.186,

08 (109+110+111+112+113) 390.312,00 86,00

109 1.068pcku ko AobasysauuTe 80 146.452,00 616.413,00
3emjaTa

110 2.06BpcKKM KOH Aob6aByBaunTE BO 86.087,00 0,00
CTPaHCTBO

111 3.068Bpcku KoH MAMAC 0,00 0,00

112 4.068BpcKM KOH ®oHOOT Ha MNOM 157.773,00 157.773,00

113 5.06BpPCKKN KOH YyBap Ha UMOT 0,00 0,00
KpaTkopouHu 06BpCKM 3a AaHOLUM U

114 23 APYru AaBayku 3.844.490,00 12.197.295,00
(115+116+117+118+119)

115 1. O6BpCKM 3a AAHOK Ha AoAdaZeHa 15.574,00 0,00
BpeaHocT

116 2. O6BpCKM 3a NepcoHaneH AaHOK Ha 0,00 3.967,00
00X0A,

117 3. 0BBpCKA 33 AAHOUYM M NPUACHECH 2.226.008,00 4.280.113,00
oA nnatu

118 4. 06BpCcKM 3a AaHoum oa, fobumBKaTa 1.602.908,00 7.913.215,00
5. O6BPCKM KOH AprKaBaTa u Apyru

119 MHCTUTYLMWN BP3 OCHOBA Ha OCTaHATH 0,00 0,00
HEeCNOMHATK AaBayku

120 24 06BpcKu cnpema BpaboTeHute 7.320.376,00 12.275.239,00

121 1. 0bspcky 33 n1ata u HaaomecToLy 7.309.643,00 12.203.327,00
Ha nnaTta

122 2. OcTaHaTh 06BpCKM cnpema 10.733,00 71.912,00
BpaboTeHuTe

123 25 OcTaHaTh KPaTKOPOYHU 06BPCKU U 0,00 0,00
KPaTKOPOYHU pe3epBupama
KpaTKopouHu ¢puHaAHCUCKN 06BpPCKU

124 26 (125+126+127) 0,00 102.279,00
1. KpaTKkopo4yHM 06BPCKM BP3 OCHOBA

125 Ha 3aeMMu N KpeauTn o4, NoBP3aHU 0,00 0,00
ApywTea
2. KpaTKopoyHu 06BpCKM BP3 OCHOBA

126 Ha 3aeMM N KpeauTu BO 3emjaTa U 04, 0,00 102.279,00
CTPaHCTBO

127 3. O6BpPCKM BP3 OCHOBA Ha OCTaHaTH 0,00 0,00
KPaTKOPOYHU GMHAHCMCKKN cpeacTBa
OAN103KeHOo NJlakakbe Ha TPOLLOLM U

128 29 npuxoamn BO UAHUTE nepmoam 10.638.242,00 9.296.869,00
(129+130)

129 L.Mpecmerario a oanoxero 10.638.242,00 9.296.869,00
nnakarbe Ha Tpolouute

130 2.0CcTaHaTo 04/10KEHO NaKake Ha 0,00 0,00

TpowouuTe n npuxoamTte




131 I.BkynHo o6epcku (93+104) 24.399.735,00 37.105.546

132 A-Brynko 2naenuna u obepcku 478.990.103,00 560.204.961,00
(76+131)

133 f.BoH6unaHcHa esudenyuja

2. bunaHc Ha ycnex 3a nepuopg oa 01.01. — 30.09.2018

Mpuxoau og ynpaByBake co GOHAOT

1 142.335.100, 158.750.261,
73 (2+3+4) 5 42.335.100,00 58.750.261,00
2 Mpuxoay o, HaJOMECTOK 04 NPUAOHECHU 62.294.242,00 63.818.960,00
Mpuxoay o HafOMECTOK 3a ynpaByBatbe 80.040.858,00 94.930.351,00
4 Mpuxoamn of HAJOMECTOK 3a NPEMMUH 0,00 950,00
Pacxogu op ynpasyBame co GoHOOT
1.105.610, 2.365.402,
5 70 (6+7+8+9+10+11+12) 6 41.105.610,00 42.365.402,00
6 1.Pacxoam 3a MAMAC 18.217.221,00 20.346.411,00
7 2.Pacxoam 3a 4yBapoT HA UMOT 13.212.626,00 13.104.009,00
9 4. Tpowouu 3a TpaHCaKLMn 0,00 0,00
10 5. Tpowoun 3a MapKeTuHr 7.399.152,00 6.384.494,00
11 6. Tpowoum 3a areHTn 1.360.660,00 1.541.626,00
12 7. OcTtaHaTK TpowoLmM 3a ynpasyBakbe Co 915.951,00 988.862,00
doHpoT
13 Aobuska unn 3ary6a op ynpasysarseto co 101.229.490,00 | 116.384.859,00
doHpoT (1-5)
14 76 OcCTaHaTK NpUXOAM Ha APYLUTBOTO 1.409.660,00 204.716,00
Pacxogu op ynpasyBame cO gpyluTBaTa
1 - .542.437, 2.509.073,
5 40-46 (16+17+18+19+20+21) 49.542.437,00 52.509.073,00
16 1. Tpowiouy 33 cyposukm 1 Apyry 888.069,00 962.007,00
maTtepujanm
17 2. Tpowoum 3a ycnyru 9.515.382,00 9.869.445,00
18 3. Tnatv v HapomecTouy Ha nnara u 33.758.970,00 |  36.138.560,00
OCTaHaTU TPOLWOLM Ha BpaboTeHUTe 9
19 4. AmopTu3aunja n BpeAHOCHO 1.408.281,00 1.295.586,00
ycornacyBare
20 5. Pe3epBuparba 3a TPOLOLUM U PUSULK 140.805,00 155.520,00
21 6. OctaHaTv Tpowouu oA paboTereTo 10 3.830.930,00 4.087.955,00
22 77 | Pumancucki npuxopn 13.490.041,00 |  13.266.510,00

(23+24+25+26+27+28+29+30)




1. Mpuxoam o BAOXKYBatba BO MOBP3aHU

23 . 0,00 0,00
cybjekTn

24 2. I'!pmxop,m O/, BNOXYyBaba BO HEMOBP3aHU 0,00 0,00
cybjekTn

25 3. Mpuxoan Bp3 OCHOBA Ha Kal\.llaTVI o4 484.342,00 0,00
paboTerbeTo co NoBp3aHu cybjekTn

26 4. Mpnxoamn oA KYPCHU PasanKn o, 371,00 0,00
paboTerbeTo Co NOBP3aHU APYLITBA

27 >- MpuxoAu Bp3 0CHOBA Ha Kamath 04 10.617.704,00 |  12.489.332,00
paboTerbeTo co HenoBp3aHu cybjeKkTn

)8 6. Mpnxoan Bp3 OCHOBA Ha KyPCHM p.a3J'IMKM 2.387.624,00 777.178,00
of, paboTereTo Co HENoBP3aHU cybjekTn

29 7. HepeanusupaHu nobusku ( npmuxoam) og, 0,00 0,00
dburHaHCUCKKM cpeacTBa

30 8. OcTtaHaT! GUHAHCUCKM NpUxoam 0,00 0,00
®duHaHCUCKM pacxogu

1 2.466.659, .867,

3 47 (32+33+34+35+36+37+38+39+40) 466.659,00 839.867,00

32 1. K'alv\am 04, paboTereTo CO NOBP3aHU 0,00 0,00
cybjekTn

33 2. KypcHu pasfwmm BO paboTereTo co 12.456,00 7.00
NnoBp3aHu cybjeKkTn

34 3. OcTaHaTV GUHAHCUCKHM pacxp,u,w o, 0,00 0,00
paboTereTo co NOBP3aHM cybjeKTH

35 4. K'alv\am 04, paboTereTO CO HEMOBP3aHU 61.944,00 55.762,00
cybjekTn

36 5. 3aTe3Hn KamaTtu 53,00 280,00

37 6. KypcHu pasnM!m of paboTtereTo co 2.392.206,00 783.818,00
HenoBp3aHu cybjekTn

38 7. Hepeanusupanu 3arybm (pacxoam) o, 0,00 0,00
dUHaHCUCKM cpeacTBa
8. BpegHoOCHO ycornacyBarbe Ha

39 AONTOPOYHN GUHAHCUCKM CpeacTBa U 0,00 0,00
XapTuu of, BPeAHOCT PacrnoNoXANBM 3a
npoaakba

40 9. OcTaHaT¥ GUHAHCUCKM pacxoam 0,00 0,00




3. UsBsewTaj 3a napuU4HUTE TEKOBMU 3a nepuop op 01.01.2018 po
30.09.2018

01 MapuyHn NpuanBmn o4 AeN0BHU aKTUBHOCTH 170.022.689,00
02 MapuyHn ognnBu o4 AeN0BHU aKTUBHOCTHU -70.011.385,00
03 HeTo napuueH Tek oA AeN0BHU aKTUBHOCTH (1-2) 100.011.304,00
04 MapuyHn NPUANBKN 04 MHBECTULMCKN aKTUBHOCTH 62.475.260,00
05 MapuyHn oa4NnBKN 04 MHBECTULLUCKN aKTUBHOCTU -200.957.143,00
06 HeTo napuueH TeK o4 MHBECTULMCKU aKTUBHOCTH (4-5) -138.481.883,00
07 MapuyHn NpnuanBM o GUHAHCUCKU aKTUBHOCTHU 0,00
08 MapuyHu oanmem og GUHAHCUCKM aKTUBHOCTH 0,00
09 HeTto napuueH TeK o, $MHAHCUCKK aKTUBHOCTU (7-8) 0,00
10 HeTo 3ronemyBare nav HamaayBatbe Ha NapuTe U NapuyHUTe

eKkBuBaneHTH (3+6+9) -38.470.579,00
11 Mapu n napuyHM eKBUBANIEHTU HA NOYETOKOT HA NepuoaoT 48.728.679,00
12 Mapu n napuyHM eKBUBANIEHTU HA KPajoT 04, nepuoaoT 10.258.100,00




4. W3sewrTaj 3a NpoMeHM BO rMaBHUHa 3a nepuog 01.01. — 30.09.2018

Cocroj6a Ha 31

Aekemspu 2017 130.001.478,00 | 4.210.199,00 | 13.746.997,00 5.123.576,00 78.305.796,00 | 223.202.322,00 0,00 | 454.590.368,00
YnnateH

aKLMOHEpPCKH

KanuTtan - - - - - - - 0,00
Jobuska 3a

TeKOBHaATa roaunHa

68.593.930,00

68.593.930,00

HeTo nobuBku n
3arybu opg,
BpeAHyBae Ha
cpeAacTea
pacronoxK1Bu 3a
npogaxba

-84.883,00

-84.883,00

MNokpuBarse Ha
aKymynumpaHa 3aryba

0,00

MNpeHoc BO
aKyMmyaunpaHa
nobuekKa

-74.295.996,00

74.295.996,00

0,00

MpeHOC BO 3aKOHCKM
pesepsu

0,00

MN3pBoeHa nobuBeKa
3a penHBecTMpare

4.009.800,00

-4.009.800,00

0,00




MpeHoc Ha
HENCKOPUCTEH aen
o/ U34BOeHa
nobuska 3a
pPeNHBECTUPaHE BO
aKyMy/iMpaHa
nobuska

-1.857.986,00

1.857.986,00

0,00

McnnaTteHa
aAnBuaeHaa

0,00

AKTyapcKmn
nobuskn/(3arybu) oa
OCTaHaTM KOPUCTM Ha
BpaboTeHU

0,00

Coctoj6a Ha 30
centemspu 2018

130.001.478,00

4.125.316,00

13.746.997,00

7.275.390,00

68.593.930,00

299.356.304,00

0,00

523.099.415,00

CynepBuM30p Ha KanuTaJHO pMHAHCMPAHO NEH3MCKO OCUTYpyBatbe e AreHumjaTa 3a cynepBusmja Ha KanuTaaHo GUHAHCUMPAHO NEH3UCKO

ocurypysarbe (MAMAC) (02) 3224 229, www.mapas.mk




Casa neH3ucko apywtso A/l CKonje
benewKkn KOH PUHAHCUCKUTE U3BELUTAU

3a nepuoaot og 01.01.2018 go 30.09.2018



CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

1 OnwTtn uHpopmauum

Caga neH3ucko apywTtso ALl CKonje (BO NOHAaTaMOLIHWOT TeKcT “ApywTBoTo”) npeTcTaByBa
AKLMOHEPCKO ApYLITBO OCHOBAHO Ha 17 maj 2005 roanHa co ceauwte Bo Penybanka MaKkegoHuja.
[OpywTtBoTo e ocHoBaHO no OaobpeHue oa AreHumjaTa 3a CynepBu3mMja Ha KanmuTaaHo GpUHAHCUPAHO
neH3ncko ocurypysare (MAMAC) co 6poj 01-01 oa 04 anpun 2005 roanHa.

Co 610K TpaHcaKuujaTa Koja ce u3Bpn Ha 13.03.2018 rognHa 3aBpLUKM NpouecoT Ha npeHoc Ha 100%
0f, akumuTe Ha [pywTBoTO, BO concTBeHocT Ha HJ1b aa /byb/baHa Kako concTBeHMK Ha 51% of,
akumnte n H/1b baHka ALl Ckonje Kako concTBeHuMK Ha 49% opg akunute. Kynysay Ha 100% opa,
COMCTBEHOCTA Ha akumMnTe Ha OpywTBoTo e: “lMo3aBapoBanHuua Casa ag /bybsbaHa”, BNuiiaH BO
AKUMOHEepCKaTa KHUra Ha [pywTBOTO, Kako HOB aKumoHep, Ha 14.03.2018 rogmHa.

Ha 08.06.2018 rognHa e paaeHo PeweHwne of cTpaHa Ha AreHuujaTta 3a cynepsmusunja Ha KanuTaaHo
duHaHCMpaHo neH3ncKo ocurypysare (MAMAC) co Koe ce 0a40bpyBa NpoMeHaTa Ha HasMBOT Ha
OpywTBoTo 1 $oHa0BMUTE CO KoM ynpasysa ApywTBoTo. MmeTo Ha JpywTBoTo e npomeHeTo o' H/1b
Hos neH3uckn ¢pona ALl Ckonje”” Bo ''CaBa neH3ucko apywTso ag Ckonje”’. MmeTo Ha
3340/IKUTENTHNOT GOHA e npomeHeTo oA, OTBOPEH 3a40/1KuTesieH neHsmcku ¢oHg, "' HB MeH3ncku
¢doHAa" Bo OTBOpPEH 3a40/KUTENEH NeH3UCKM doHA "' CaBa neH3uckn poHA'" , a MUMETO Ha
[06poBOIHNOT PpoHA e npomeHeTo o OTBOpeH aobpoBoneH neHsuckn poHa '"H/B6 MNeHsumja nayc"
Bo OTBOpeH AobpoBoseH neHsnckn poHy, 'Casa NeHsnja nayc'. MpumeHaTa Ha HOBOTO MME Ha
[pywTBOTO € No yNUCOT Ha MPOMEHATa Ha Ha3uBOT BO LieHTpaneH perncrap.

[pywTBOTO MMa eAMHCTBEHA AEjHOCT Ha yNpaByBatbe CO NEH3UCKUTE POHAO0BU, HUBHO
npeTcTaByBakbe Npes TPeTV INLA, KaKo U APy AejHOCTM NOBP3aHM CO YPABYBaHETO CO
doHpoBUTE.

ApnpecaTa Ha permcTpMpaHoTo ceamLuTe Ha JpywTeoTo e:

Majka Tepesa 6p.1
1000 Ckonje
Penybnvnka MakeaoHuja

BpaboTeHu
Ha 30 centemBpu 2018 rogmHa ApywteoTo nma 32 BpaboteHu (31 gekemepu 2017: 31 BpaboTeH).

HanzopeH oabop

Jype KopeHT - Mpetcepaten Ha HaazopeH oabop
Mojua loptbak - YneH Ha HaazopeH oabop
Masen lNojkoBuy - YneH Ha HapsopeH oabop

loue XpucToB- - He3aBMCceH YneH Ha HagsopeH oabop

YnpaseH oa6op
Jasop BykagnHoBuK - MpeTceaaTten Ha YnpaseH oa6op

Mwupa LekyTKoBCKa - YneH Ha YnpaseH oabop
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Benewkn KOH GUHAHCUCKUTE U3BELUTaU

OcHoOBa 3a cocTaByBakbe Ha GUHAHCUCKUTE U3BELUTAU

®PrHaHCMCKNTE n3BeLlTam Ha [pyLTBOTO Ce M3rOTBEHM BO COMNACHOCT CO 3aKOHOT 33 TPrOBCKM
ApywTsa (o6jaBeH Bo CnyxbeH BecHUK Ha PM 6p. 28/2004, 84/2005, 25/2007, 87/2008, 42/2010,
48/2010, 24/2011, 166/2012, 70/2013, 119/2013, 120/2013, 187/2013, 38/2014, 41/2014,
138/2014, 88/2015, 192/15, 30/2016 1 61/2016), NMpaBnaHKUKOT 3a bopmaTa M COAPKMHATA Ha
OUHAHCUCKUTE M3BELLTaM Ha NEH3UCKOTO APYLUTBO AOHECeH o AreHumnjaTa 3a cynepsuM3mnja Ha
KanutanHo dMHaHCMpPaHO NeH3MCKo ocurypyBarse - MATAC (o6jaBeH Bo Cny»kb6eH BecHUK Ha PM 6p.
11/2012, 30/2012 n 138/2017) v MNpaBUAHMUKOT 3a BoAeHe cMeTKoBoAcTBO (Cny»beH BecHWUK Ha PM
6p. 159/2009, 164/2010 n 107/2011).

M3HoCUTe BO PMHAHCUCKUTE M3BELLTAN CE MPUKarKaHM BO MaKeAOHCKM aeHapu (MKA).

2 CmeTKOBOACTBEHU NONIUTUKU

OCHOBHMTE CMETKOBOACTBEHU NOJNTUKK NPpUMeHEeTN Npn CoCTtaByBarbe Ha (I)MHaHCMCKMTe n3sewTaun
ce HaBeaeHW BO NOHATaMOLWHWOT TEKCT.

CMmeTKOBOACTBEHUTE MONAUTUKM NPUKaXXaH BO NpoaosxKeHne ce npumeHyBaHU KOH3UCTEHTHO 3a
cuTe nepnoan npuKaxXaHn Bo osune d)VIHaHCVICKM n3BeLwTaun.

A TpaHcaKuum co CTpaHCKa BanyTta

[lenoBHUTE NPOMEHM BO CTPAHCKa BaslyTa Ce UCKaXKyBaaT CNopes, KYpcoT BaXKeUKn Ha AEHOT Ha
TpaHcakuuute. MoHeTapHWTe cpeacTBa U 06BPCKM UCKaXKaHM BO CTPAHCKa BanyTa Ha AEHOT Ha
M3BECTYBarbETO Ce NPeBpeAHYBaaT BO AEHAPW cnopes CPeaHNOT KypC Barkeuykn Ha AeHOT Ha
BunaHcoT Ha cocTojba. [lobuBKUTe M 3arybute of KypCHWUTE Pas3/iMKK 04 MOHETapHuTe cpeacTsa ce
pasnuKa nomery amopTusnpaHata HabasHa Bpe4HOCT BO AeHapu Ha NOYETOKOT Ha NepuoaoT,
KopernpaHu 3a epeKT1BHA KamaTa 1 naakarba BO TEKOT Ha NepunoaoT, U amopTusmpaHaTta HabasHa
BPEAHOCT BO CTPAHCKa BafyTa BpeAHyBaHa Crnopes KypCoT BaXKEUKM Ha KPajoT Ha NepuoaoT.
KypcHUTe pasnivKu NpounsieseHn o4 npeBpeaHyBarbe Ce NpM3HaBaaT Bo BMAaHCOT Ha ycnex.

[eBn3HWTe cpeacTBa CO KOM LWTO paboTu [pylTBOTO ce npeTexxHo espa (EYP). OduuunjanHute
KypceBu Baxkeuku Ha 30 centempu 2018 1 31 gekemspu 2017 rogmHa 6ea KaKko WTo cneau:

[eBun3eH Kypc: 30 Centemspu 2018 31 dekemspun 2017
MKA, MKA,

EYP 61.4938 61.4907
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2 CmeTKOBOACTBEHU NONAUTUKM (NpoaonKeHue)

b Hetuparbe Ha PUHAHCUCKU UHCTPYMEHTHU

®uHaHCUCKNTE cpencrea un OﬁBpCKVI Cce HeTUpaaT U HWBHATA HETO BPeAHOCT CE NPUKa*KyBa BO
BunaHcoT Ha cocmj6a Ha HETO OCHOBa, OOKOJIKY ﬂOCTOjaT 3aKOHCKN NpUMeEeHNNBU NpPaBa 3a HETUPaAbE
N MOXHOCT 3a NpUKa*kyBarbe Ha HETO OCHOBaA.

B Mpuxoau oa ynpaByBatbe CO 3a[0/KUTENEH U A06pOBONIEH NEH3UCKU
doHp,

[pyluTBOTO OCTBApyBa NPUXOAM O, yNpaByBatbe CO 3a0/KMTENEH U A06POBONEH NEH3UCKN GOHA,
Mo c/IeHNTE OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecMeTyBa Kako % o ynnaTeHuTe NpuaoHeCcH Ha cekoja
WMHOMBMAOYAHA CMETKa M Ha CeKoja MHAMBMUAYA/IHA NOTCMETKa Ha nocebHaTa cMeTKa npeg, Tve aa
61aaT NPEeTBOPEHN BO CMETKOBOACTBEHU eANHULN Ha 3000axUmesnHuUom ¢poHo, 0AHOCHO Kako % of,
ynnateHuTe NpuaoHecH Ha Cekoja MHAMBMAYaAHA U NpodecnoHasiHa CMeTKa npes Tve aa bugar
NpPeTBOPEHN BO CMETKOBOACTBEHU eAMHULN Ha 006p080oaHUOM hOHO.

HapomecToKoT o4 NpuAOHEeCH, yNaaTeHN BO 3000axUMesIHUOM neH3ucKu ¢poHO nsHecysa 2,5%
(2017:2,75%).

HapomecToKoT o4 NpuAOHeCH, ynaaTeHN Ha UHAMBUAYA/IHA CMETKa BO 006p080HUOM MEeH3UCKU
(poHO, U3HecyBa 2,9% (2017: 2,9%). HagomecToKoT o4, NpMAOHECH Kaj NPopeCcMOoHaHUTE LWEMM ce
ypeayBsa co [lorosop nomery [JpylTBOTO U OCUTYpPUTENOT M [JOroBOp 3a OpraHM3Mpare u
dMHaHCcMpare Ha npodecnoHaHa NeH3nCKa WemMa, CKAyYeH nomery ocuUrypuTenoT U NPeTCTaBHUK
Ha HerosuTe BPaboTEHUN NN YNEHOBM.

Hadomecmok 3a ynpasyeare Koj ce npecmeTyBa Kako % 0/, HETO CpeAcTBaTa Ha 3a40/1XKUTENHUOT,
O0AHOCHO A06POBONHUOT NEH3UCKU HOHA.

HafnomecToKoT 3a ynpaByBatbe CO 3000/ UMmesieH neH3ucKu ¢poHO, Ha MeceyHo HMBO U3HecyBa
0,035% (2017: 0,035%), o4, BpeaHOCTa Ha HETO CpPeAcTBaTa Ha 3a0/1KUTENHNOT GOHA, AoAeKa
HaJOMECTOKOT 3a ynpaByBate o 006p080seH NMeH3UCKU poHO, Ha MeceyHo HMBO u3Hecysa 0,10%
O/, BPe4HOCTA HAa HETO CpeacTBaTa Ha [06poBONHNOT PpoHA (2017: 0,10%).

Hadomecmok 3a npemuH

bpoj Ha aeHoBM MN3HOC Ha HaJOMeCTOK 3a NPeMUH of, efleH BO Apyr
3340/ KUTENEH NEH3UCKM OHA,

bpoj Ha aeHoBn < 720 15 eBpa

bpoj Ha aeHoBn > 720 He ce nnaka HagOMeCTOK 3a NPeMUH

bpoj Ha aeHoBM MN3HOC Ha HaLOMECTOK 3a NPeMUH 04, eieH BO Apyr

n06poBoaEH NEH3NCKM GOHA,

bpoj Ha aeHoBM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HaaOMeCTOK 3a NpemMmH
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I Pacxogu op ynpasyBarbe cO 3ag0/3KuteneH un gobposoneH GpoHp,

Pacxodu 3a MATAC

OpywTBoTo e 06Bp3aHO Aa nnaka HagomecTtok Ha MAIMAC Bo BucuHa og 0,8% o, BKynHuUTe
NPUAOHECHU YNIaTEHUN BO 3000AX#UMeAHUOM, OAHOCHO 006p0B80/IHUOM MEH3UCKU (hOHO, ynpaByBaHU
of, cTpaHa Ha dpywTteoTo.(2017:0,8%).

Pacxodu 3a yyeap Ha umom

YyBap Ha cpeacTBaTa Ha 30003 UMeNHUOM rneH3UcKU ¢hoHO ynpasyBaH 04 CTpaHa Ha pywTBoTO e
KomepumjanHa baHka ALl Ckonje. HagomecToKoT 3a KomepumnjanHa banka ALl Ckonje ce npecmeTyBa
KaKo % of, BKyMnHaTa BPpeAHOCT Ha MMOTOT Ha 3a[0/KUTE/THNOT NeH3ncku ¢oHa 1 nsHecysa 0,055%
(0 01.02.2018: 0,064%) 3a BpegHOCT Ha moToT o4 400.000.001,00 ao 500.000.000,00 EYP.
BpeaHocTa Ha MMOTOT Ha 3a40/1KUTeNHMOT ¢poHA Ha 30.09.2018 He HagmmHyBa 500.000.000,00 EYP.

YyBap Ha cpeacTBaTta Ha 00b6pososiHUOM neH3ucku ¢poHO e KomepumjanHa banka Al Ckonje.
HagomectokoT 3a KomepumjanHa baHka ALl Ckonje ce npecmeTyBa Kako % oA BKynHaTa BpeAHOCT Ha
MMOTOT Ha A0OPOBOJIHMOT NeH3UCKN GoHA 1 n3Hecysa 0,25%, 00 BpeAHOCT Ha UMOTOT Of,
50.000.000,00 EYP. BpegHocTa Ha UMOTOT Ha A06poBOAHNOT poHA Ha 30.09.2018 He HaAMMHYBA
50.000.000,00 EYP.

Tpowoyu 3a mpaHcakyuu

TpoloumuTe 33 TPaHCAKLMU Ce TPOLLOLM KOW COrMacHO 3aKOHOT 3a 3340 /KUTENHO KanuTaHo
bUHAHCMPAHO NEH3MCKO OCUrypyBatbe M 3aKOHOT 3a 406POBO/IHO KanuTasHO GpUHAHCMPAHO
MEeH3UCKO OCUTYpYBatbe, BO UME Ha 3340/ KUTEHMUOT OLHOCHO A06POBOHMOT NEH3UCKKN GoHA, a 3a
CMETKa Ha MNeH3MCKOTO APYLUTBO 1 niaka NeH3MCKoTO APYLWTBO. TpowounTe 3a TpaHCaKUmMm, BO
Hajrosema mepa ce oAHecyBaaT Ha aKTMBHOCTMUTE LUTO rv BPLUK cyb YyBapoT (Aeno3unTapHa
WHCTUTYUM]A KOja MMa [03BONA M3LaAEHA 04 HaZ/IeKeH OpraH BO 3emja HagBop o4 Penybanka
MaKeZoHMja U e OBAacTeHa 3a TaKBa AejHOCT COrIacHO 3aKOHMTE Ha ApyKaBaTa Kage ce yyBaaT
cpeacTBaTa Ha 3a40/1KUTENHNOT U A06POBOHMOT NEH3UCKMOT GOHA), a Ce NOBP3aHM CO rpuXKa 3a
M3BpPLUYBatbe Ha AaHOYHW 0BBPCKM M TPOLLOLMTE 32 NOBPAT Ha AAHOK U/WAKN APYTM aKTUBHOCTU Ha
cy6 4yBapoT NOBP3aHM CO AaHOYHUTE 06BPCKM/NpPaBa Ha NEH3UCKMOT GOHA,

Tpowoyu 3a mapkemuHz

TpowoumMTe 33 MapKETUHT Ce TPOLUOLLM NOBP3aHM CO aKTUBHOCTU YMja Len e 3a4/ieHyBarbe Uan
MPEeMUH Ha Y1eHOBM O e4€H BO APYr NEH3UCKMN GOHA, PEKNAMMUPAHLE HA KAPAKTEPUCTUKUTE Ha
CUCTEMOT Ha KanuTaiHO GUHAHCMPAHO NEH3MUCKO OCUTYpyBakbe MU 0CO6EeHO Ha NEeH3UCKOTO APYLUTBO.
TpowoumMTe 33 MapKEeTUHT UCTO TaKa ondaKkaaT 1 TPOLIOLUM HanpaBeHu co Len obesbenysare ycnyra
“ MHbOPMaLMja UM 06jeKTUBHO M HaBpeMeHo 0be3beyBarbe NOAATOK NOBP3aH CO paboTereTo Ha
MEeH3MCKOTO APYLUTBO, HA CEraLHMN UV UAHU YIEHOBW Ha 3340/1KUTE/THUOT OAHOCHO J,06POBONHUOT
MEeH3UCKMOT GpOHA, KaKo M TpoLWoLMTe NOBP3aHN CO M3BECTyBakbaTa KoM ce A40CTaByBaaT Ao
YNEeHOBUTE Ha 3340/IKUTENIHUOT OAHOCHO A06POBONHMOT NEH3UCKM GOHA,
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I Pacxoam og ynpasyBarbe CO 3aa0/KuteneH n aobposoneH poHa (npogonkeHue)

Tpowoyu 3a aczeHmu

LApywTBOTO MMa OB/IAaCTEHU AareHTU — ML aHFa*KMpPaHM No 4OroBop 3a AE/I0 YMja aKTUBHOCT €
HacoYeHa KOH NpUBAEKYBate Ha HOBM Y1IEHOBM BO 3340/1XKUMTENHMOT OAHOCHO A06POBOAHNOT
neH3uckun poHa,. TpowouunTe 3a areHTH ondaKkaaT TPOLIOLUM HanpaBeHW 32 OPraHnU3Mpatse un
nosiarakb€ Ha UCMKUT 3a CTEKHYBAHE Ha CBOJCTBO Ha areHT, 3a YNM1C BO PErMCTapoT Ha areHTH, 3a
n3gaBarbe U NPOAO/IKYBakEe HA A03B0OMATa HA areHT, HAZOMECTOLM 3@ CKAYYEHM A0FOBOPU, TPOLLIOLM
33 eAyKalMja Ha areHTCKaTa mpeXka M ci. BpeaHyBareTO Ha areHTCKaTa NpoBU3nja ce BPLUM COMacHO
TapudHMKOT 3a NPOBMU3MOHMPabE Ha JpyLlITBOTO, HA MEceYHa OCHOBa. TpoLoLuMTe 33 areHTH ce
NpPwW3HaBaaT BO bMNaHCOT Ha ycnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakbe.

OcmaHamu mpowoyu 3a ynpasysame co 3adomiumeseH u 006pososeH hpoHO

Oswe Tpowoum rv ondakaaT TPOLIOUMTE 338 BHEC, KOPEKLUMja M MOHULITYBarbE HA A0rOBOP 33
YNEHCTBO BO PErMcTapoT Ha YeHOBM, NoaHecoum v xanbu go MANAC, TpowouuTe 3a cnpoBeayBatbe
Ha NocTanka 3a AaBakbe COracHOCTU o4, cTpaHa Ha MAMAC, TpowouunTe 3a NpuUcTan KoH
nHdopmaumoHmoT cuctem Ha MANAC v apyru TpoLLOUM NOBP3aHM CO ynpasyBakbe CO GOHAOBUTE.

A [Mpuxoau un pacxoau oa KamaTtu

MpuxoauTe M pacxoguTe NO OCHOB Ha KamaTa Ce NpecMeTaHu Ha cMTe KamaToHOCHM nobapyBarba U1
06BPCKM BP3 OCHOBA Ha 3aKOHCKWUTE NponucK Ha Penybanka MakegoHuja uam co gorosop nomery
[OBEPUTENOT N AOIKHUKOT. MpMxoamTe U pacxoamTte og, KaMaTu ce NpU3HaBaaT CPasMepHO Ha
BpeMeTo Ha ynotpeba Ha GUHAHCUCKUTE UHCTPYMEHTMH.

[ duHaHcucKkm cpeacTsa

[pywTBOTO v BAOXKYBA CBOUTE CNOBOAHM NAPUYHK CPEACTBA BO AEMNO3UTU U XapTUn 04, BpegHOCT
KOW Ce 4,03BOJIEHM COTIAaCHO 3aKOHOT 33 A06POBOIHO KAanUTaNHO GUHAHCUPAHO NEH3UCKO
ocUrypyBakbe.

[pywTBOTO 'V YyBa XapTUKUTE 04, BPEAHOCT BO MOPTHONMNO XapTUK 0Z, BPEAHOCT PAcro/ioK/IMBM 3a
npoaakba v NopTPoano xapTumM o4 BPeAHOCT KoM Ce YyBaaT 4o gocneBare. CMecTyBarbeTo Ha
XapTumTe BO NOPTPONMO PACMONOKAMBM 33 NpoAakba e pesyaTaT Ha onpegenbata Ha [pylwTBoTO A3
BJIOKYBa BO XapTuUW 04, BPeSHOCT KOW MOMKaT a buaaT oTTyfeHn Bo 610 Koe Bpeme, AOKOJIKY ce
jaBu noTpeba og, reHepuparbe Ha IMKBUAHU CpeacTBa.
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7

I duHaHCcUCKK cpeacTBa (NpoaonKeHue)

Xapmuu 00 8pedHocm pacrnonoxcausu 3a npooaxba

BnoxyBarbaTa BO AO/MIKHUYKN XapTumM o, BpeAHOCT, [pyWwTBOTO NOYETHO MM NPU3HaBa Kako

cTaBKa Ha bMnaHcoT Ha cocTojba Torall Kora Toa CTaHyBa CTPaHKa BO 40roBopeHuTe oapeanbu on,
WHCTPYMEHTOT, OZIHOCHO Ha AaTyMOT Ha Tprysarbe. BnosKyBarbaTa BO XapTumM 0/, BPeAHOCT NOYEeTHO
ce BpeAHyBaaT No HMBHaTa HabaBHa BPeAHOCT CO BKAYYEHW TPOLUOLIM Ha TPAHCaKLMMN HanpaBeHu 3a
HMUBHO CTEKHYyBarbe. Ha KpajoT Ha CeKoj MeceLl, ce BPLUIM NPOLEeHKa U CBelyBarbe Ha HUBHaTa
CMETKOBO/CTBEHA BPEAHOCT Ha NasapHaTa BPeAHOCT, Cropej, NpoceyHuUTe na3apHu LeHn objaseHu
Ha aKTMBeH nasap. [lp:kaBHuUTe 0BBP3HULIM 38 KOM HE NOCTOM aKTUBEH nasap, ce BpeaHysaar no
06jeKT1BHa BPeAHOCT, yTBPAEHa CO KOPUCTEHE Ha Ma3apHU NPETNOCTaBKy.

EdeKToT 04 npomeHaTa Ha 06jeKTMBHaTa BPeAHOCT MMa BAKjaHMe BP3 raBHUHaTA. JJMCKOHTOT Kako
[leNl 0/l aMopTU3aLMOHaTa BPEAHOCT Ce MPU3HaBa Kako KOMMOHEHTa Ha MPUX0oAMTe O/, KaMaTu Ha
meceyHa ocHOBa. MpemujaTa Kako Aen 04 aMopTU3aLmoHaTa BPeaHOCT Ce Npu3HaBa Kako
KOMMOHEHTA Ha PacxoamMTe Of, KaMaTu Ha MeceyHa OCHOBa.

Xapmuu 00 spedHocm Kou ce yysaam 00 0ocresare

LpyLwTBOTO r'v BNOXKYBa CBOUTE CpeACTBa BO XapTUM 04, BPeAHOCT KOM Cce YyBaaT A0 AO0CneBakbe, Kora
NCTUTE MM KynyBa CO Len Aa r'v YyyBa A0 HUBHOTO AocneBame. [10 NOYeTHOTO NpU3HaBakbe, OBME
XapTuun o4, BpeaHOCT NocneaoBaTeNHO ce npeBpeaHyBaaT No aMOPTU3NPAHA BPELHOCT CO KOPUCTEHE
Ha meTogoT Ha EKC, HamaneHun 3a owTeTyBakbaTa.

MpuxoguTte o4 amopTmn3aLumja rm coapKat ANCKOHTOT MK NpemMujaTa NP CTEKHYBAHETO U
HAZOMECTOLMUTE UK TPOLLIOLUTE KoM ce uHTerpaneH gen Ha EKC. AmopTtmnsauymjata no EKC e
BK/Jy4eHa BO PUHAHCMCKUTE Npmxoam Bo bMnaHcoT Ha ycnex.

JenpusHasare Ha PUHAHCUCKUME UHCMpPYyMeHmu

[pywTBOTO BpLWM Aenpu3HaBakbe Ha XB BO c/iyyauTe Kora ja rybu KOHTpoaTa Hag AOroBOpeHuTe
npaBa Kou Npou13eryBaaT o4, HUB, O4HOCHO KOra UcTuTe Ke rm npogage, Kora uctute ke gocnear uam
Ha ApYr HauMH OTTyfaT. Bo MOMEHTOT Ha Aenpu3HaBakbe Ha XB pacnosioxnen 3a npoaarkoa
(npopaxba, gocnesarbe U C1), KYMyNaTUBHUTE HepeannsnpaHm Ao6UBKK/3arybu Kom NPEeTXoaHO
6une NpM3HaeHu BO raBHMHATA ce AeNpPU3HaBaaT 04 KanuTanoT 1 HeTo fo6uBKuTe/3arybuTe ce
npeHecyBaaT M NpM3HaBaaT BO BMIAHCOT Ha ycnex Kako peannsmpaHun 4obusku/3arybu. Bo
noptdoanoTo o focnesarbe, XB ce aenpusHasaaT Npu gocnesBake Ha Aesl AW LEeNOCHO A0CneBame
Ha rnaBHMLaATa.
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7

I duHaHCcUCKK cpeacTBa (NpoaonKeHue)

Owmemysare Ha PUHAHCUCKUMe UHCMmPYyMeHMu

LpywTBOTO € A0/KHO HajMaIKy eHall roAMLWHO Aa NPOBEPYBa, Aaau NOoCTojaT 06jeKTUBHM A0Ka3m
33 OWTEeTyBake Ha BpeaHOCTa Ha A0/IKHMYKMTe XB. JpywTBOTO Npu3HaBa 3aryba nopaau
owTeTyBarbe Kaj XB, JIOKONKY HUBHAaTa CMETKOBOACTBEHA BPEAHOCT € Norosema o, HUBHNOT
NnpoueHeT HalOMEeCT/IMB U3HOC. 3arybaTta nopagm oWTeTyBake Ce NpM3HaBa Kako pacxo Bo
BunaHocT Ha ycniex. Kaj XB pacnosoxamsum 3a npoaaxba n3HocoT Ha 3arybaTa nopagm owTeTyBakbe
npeTcTaByBa KyMy/naTMBHATa 3aryba Koja WwTo 6maa npusHaeHa BO KanuTanoT, O4HOCHO pas/fiMKaTa
nomery noyeTHata HabaBHa BpeAHOCT U TEKOBHaTa 0bjeKTMBHa BpeaHOCT Ha XB. Kaj XB Kou ce yyBaat
00 JocneBatbe, 3arybata nopaam owTeTyBakbe ce BpeAHyBa KaKo pas/ivKka nomery noronemata oj,
CMETKOBOACTBEHaTa BPeAHOCT U ceraliHaTa BpeAHOCT Ha NPOLEHeTUTE NAHU NapuUYHU TEKOBU
ONCKOHTUPAHM co epeKTMBHATA KamaTHa CTankKa.

E MartepujanHu BnoxyBaktba U HeMaTepUujaHU BNIOXKYBakba

[pyLuITBOTO ' €BUAEHTMPA MaTePUjaNHUTE U HeMaTepujaaHUTe BNOXKYBakba cnopes HabasHa
BPEAHOCT, HaMasieHa 33 aKkyMyMpaHaTa amopTM3aLumja M akymyaMpaHaTta 3aryba nopaau
owTeTyBakbe.

HamanysareTo Ha maTepujaHUTE U HEMATepPUjaHUTE BNIOXKYBarba NPOU3Nerysa o npoaaxoure,
pacxofyBaraTa M NpecMeTaHaTa TeKOBHa amopTM3aumja. KanutanHute gobumBKM nnau 3arybum Kom
Npou3nerysaar o OBMe TPAaHCAKLUMM Ce NPUKAXKyBaaT BO BMNaHCOT Ha ycnex.

CTankuTe Ha amopTU3aLMja ce TaKa ogpeaeHn Aa BPeAHOCTA Ha MaTepujaHUTe U HemaTepujanHuTe
CpeAcTBa ce pacnopeyBa BO TPOLIOLUM BO MPOLEHETUOT NEPMOA, Ha HEFOBaTa KOPUCHOCT.

NpumeHeTUTE rOAMLLHM CTANKM Ha aMOmesau,Mja, cnopea npoueHeTnoT nepnoa Ha KOPUCHOCT ce
cnegHUTeE:

MoTopHM BO3MAa 25%
Meben 1 KaHuenapucka onpema 20%
KomnjyTepcka onpema 25%
OcrtaHarta onpema 10%
HematepujanHu cpeacrsa 20%

XK TMapuuHu cpeacTBa M NapuUYHU €eKBUBAJIEHTU

MapuyHUTe cpeacTBa M NAPUYHNTE EKBUBANIEHTU MM COYMHYBAAT: NAapUYHUTE CPeACTBa Ha TPAHCAKLUMCKA
CMeTKa, NapuyHun cpeacrtea Bo 6narajHa, AeNno3nTn No BnayBarbe, AeN03UTU U XapTUK o4 BpeaHOCT CO
OpUrnMHaneH PoK Ha gocneBare 40 3 meceum.
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2 CmeTKOBOACTBEHU NONAUTUKM (NpoaonKeHue)
3 Tpowoum 3a KOPUCTU Ha BpaboTeHUTe

TpowouuTe 33 KOPUCTU Ha BPaboTeEHUTE Ce COCTOojaT OA;:

- Tpolwoum 3a KpaTKOPOYHM KOPUCTU: NNATU U COLMjanHN NPUAOHECH, NAaTeHN OTCYCTBa,
naaTeHn roAuLWHN 0AMOPMU, perpec 3a roamiieH ogmMop, HOBOroAMLLIEH HaAOMECT,
HEeMOHEeTapHM KOPUCTU (34paBCTBEHa 3allUTWUTa, OCUMTYpyBakbe 1 C/), HaAOMECT 3a 0BOEH
YKUBOT M APYrK NpMUmMmakba No A0roBopu 3a BpaboTyBarbe.

- JlonropoYHun Kopuctu: jybunejHu Harpaam, oTnpeMHMHa 3a 04eHe BO NeH3nja u HagomecT
Mo OCHOB A06POBO/IHA MEH3MCKA WeMa.

KpaTKopoYHWUTE KOPUCTM Cce BpeaHyBaaT No HeAUCKOHTUPAH U3HOC, KOj Ce oYeKyBa Aa buae naarteH
BP3 OCHOBa Ha paboTeH ogHoC.

[onropoyHnTEe KOPUCTKU Ce BpeaHyBaaT Cropes ceralwHaTta BpeaHocT Ha AedUHMPaHUTE KOPUCTU Ha
AaTyMoT Ha BunaHc Ha cocTojba. [lonropoUHUTE KOPUCTU Ce oYeKyBa Aa BuaaT USMUPEHU BO Nepuog,
nogoAar og 12 meceum no AaTyMOT Ha U3BeCTyBatbe. [IOBTOPHUTE Mepetrba Kaj pesepBupatbarta 3a
jybunejHu Harpaam, Kov Npouserysaar o4 aKTyapcKka Aobueka nam 3aryba, ocBeH M3HocuTe
BKJIy4EHM BO HETO KamaTu, ce npusHasaaT Bo bunaHcoT Ha ycnex. MoBTOpHUTE Mepetrba Kaj
pesepBuparbaTa 3a NEeH3MKU, KOM NPOU3Nerysaart o/, akTyapcka A06usKa unm 3aryba, ocBEH U3HOCUTE
BKJIY4EHM BO HETO KamaTu, ce NpM3HaBaaT BO KanuTasorT.

S ®dPuHaHcUCKM 06BpCKHU

Bo KpaTKOPOUHKN PUHAHCUCKKN 06BPCKM, [pyWITBOTO MM Knacuduumpa cute 06BPCKKN YMj POK Ha
pocnesarbe e g0 12 meceum, a BO A0/ITOPOYHN PUHAHCUCKU 0BBPCKM cUTe 0BBPCKU YMj POK Ha
aocneBatbe e nogonr oa 12 meceum.

[pywTBoTo rv npm3HaBa GpUHaHCUCKMTE 06BPCKM KaKo cTaBKa BO bunaHcoT Ha cocTojba Toralu Kora e
BEpOjaTHO AeKa Ke MMa 04/1MB Ha CPeACTBa KOj MOXKe BEPOAOCTOjHO Aa ce uamepu. PUHAHCUCKUTE
06BPCKM Ce eBUAEHTMPAAT N0 HOMUHANHA BPEAHOCT BP3 OCHOBA Ha COOABETEH CMETKOBO/CTBEH
[OKyMeHT (baKTypa, 0roBop, NpecMeTKa), COr/1acHO 3aKOHCKMTE Nponucu 1 cornacHo Oa/iyKuTe Ha
JpywTsoTo.

N [OaHoK Ha pobusKa

OcHoBa 3a npecmeTyBarbe Ha AAaHOKOT e f0OMBKaTa YTBPAEHA KaKOo Pas/inKa Mefy BKYNMHUTE NPUXOAU U
BKYMHMUTE Pacxogm Ha AaHOYHMOT 06BP3HMK, BO U3HOCK YTBPAEHW COIIacHO CO MPONMcHTe 3a
CMETKOBOZCTBO M CMETKOBOACTBEHWTE CTaHAAPAM U UCKaXKaHa BO BUiaHCOT Ha ycnex.

OcHoBara ce 3ro/iemyBa 33 HeNpPU3HAEHWUTE PACcXOAM 33 AAaHOYHU LW, HO U 3a ieN OZ, NMOTEHLMja/HO
HEeoCTBapeHWTe NPUXOAM 04, NOBP3aHN LA (NPUXOAHM KaMaTu U TpaHchepHU LieHM). 3aKOHOT 33
[AHOKOT Ha J0OMBKA KaKo JaHOYHO HenpusHaeHu i geduHUpa oHMe pacxoam Kou He ce BO QyHKUWja
Ha AejHOCTa Ha CybjeKToT, 0O4HOCHO He ce HemnocpeseH YC/I0B 3a U3BPLLUYBAkE HA AejHOCTa U He ce



CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CmeTKOBOACTBEHU NONAUTUKM (NpoaonKeHue)

N [OaHoK Ha gobuskKa (npoaonkeHue)

nocneauvua og BpLIeHeTo Ha Taa AejHoCT (noJapoum, penpeseHTaumja, NPEMNN 3a MeHaLIepCKo
oCUrypyBarbe, UcnnaTeHn HaJoMecToum Ha TpoLlouy oa, paboTeH 0AHOC Had YyTBPAEHUTE U3HOCK U ch).

[aHoyHaTa ocHOBa ce HamasyBa 3a M3HOCOT Ha U3BPLUEHWUTE B/IOXKYBatba 04 A06MBKaTa 04,
npeaxogHarta roguHa (peMHBecTMpaHa f4o6ueka). NMog peMHBecTMpaHa obmBKa ce nogpasbupaat
M3BPLUEHUTE MHBECTULLIMCKM BNOXKYBaHba 04, L06MBKaTa 33 pa3BOjHM LLe/IM, O4HOCHO B/IOXKYBakaTa
3apaaM NpoLLNPYBatbe Ha AejHOCTa Ha AaHOYHUOT 06BP3HMK BO MaTepUjanHn CpeacTBa (HeABUKHOCTH,
MOCTPOjKMN M ONpema, OCBEH NaTHUYKKN aBTOMOBUAM, Mmeben, Tenncu, 6ena TeXHUKA, YMETHUYKK gena
04, NMKOBHATa M MPUMEHETA YMETHOCT) U HEMaTepPUjanun cpeacTsa (KOMMjyTePCKM coPTBEP M NATEHTH).

[aHoueH nepunog, 3a Koj ce yTBpAyBa AaHOKOT Ha A06MBKaA € eHa KaneH4apcKa roamHa, a o6Bp3HUK 3a
npecmeTyBakbe 1 NiaKkakbe Ha AAHOKOT e CeKoe NPaBHO /inLe- pe3naeHT Ha Penybivnka MakegoHuja
KOj ocTBapyBa A06MBKa 0 BpLUEHETO Ha AejHOCTa BO 3eMjaTa M cTpaHcTBo. CTankaTa Ha 4aHOKOT Ha
nobuBKa nsHecysa 10%.

3apaau npuBpeEMeEHUTE Pas3IvKM Nomery BpeaHOCTUTE KOM Ce KOPUCTAT Kako OCHOBa 3apaau
04aHOYyBakbe M CMETKOBOACTBEHUTE BPeAHOCTM Ha cpeacTBaTa M 06BpCcKuTe 3apaan GUHAHCUCKO
N3BeCTyBakbe Ce NPecMeTyBa OA/10KeH AaHOK. TeKOBHaTa BaXKeuka AaHOUYHa CTarnka e KopucteHa 3a
yTBPAYBakbe Ha OAN0MKEHNOT AaHOK Ha A06MBKa.

Bo nepuoaot og 1 jaHyapu 2009 roamHa go 31 gekemspu 2013 rogmHa, KomnaHMKUTe He Tpebaa Aa
nnakaaT AaHOK Ha A06MBKaTa Npes ogaHo4YyBakbe, ce AoAeKa Taa He ce AUCcTpubympa Bo dopma Ha
anBuaeHan unv apyra opma Ha pacnpegenba Ha aobuBkaTta. AKo AMBMAEHAATa, KOja Npousnerysa
o, AobuBKaTa reHepupaHa Bo nepuoaot 2009-2013 e ucnnateHa, 10% gaHOK Ke ce nnaka Bo
MOMEHTOT Ha uUcnaaTa Ha AMBuaeHaaTa, 6es ornes Ha Toa 4anv € BO NapuUyeH UAM HenapuyeH
06nuk. Co ornen Ha Toa ieka AaHOKOT NpouM3nerysa oA akymy/amMpaHaTta 4obuBKa, TakBMOT AaHOK ce
npu3HaBa BO KanuTanoT.

J AKUMOHEepCKU Kanutan

AKLMOHEPCKUOT KanuTan ce cocton og 21.200 06MyHKM akummn 1 nsHecysa 130.001.478,00 MKA (31
nekemspu 2017: 130.001.478,00 MK/[). AKUMOHEPCKMOT KanuTan e LLeNIoCHO ynaaTeH BO NapuyeH
N3HOC.

K 3akoHcku pesepsu

CornacHo 3aKoHOT 3a Tproecku ApywTea, [pylwTBoTO € 06Bp3aHO Aa U3B0OjyBa 3aKOHCKa pe3epBa BO
n3sHoc og, 5% of ocTBapeHaTa roguilHa 4obmuBKa, ce foAeKa 3aKOHCKUTE pe3epBu He JOCTUMHAT
nsHoc oA, 1/10 o, ocHoBaYkMOT Kanutan Ha ApywTteoTo. Ha 30 centemspu 2018 roguHa
3a40/1KMUTeIHaTa pe3sepsa Ha [lpywTBoTo e nosucoka o4 1/10 o4 0CHOBaYKMOT KanuTann.
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2 CmeTKOBOACTBEHU NONAUTUKM (NpoaonKeHue)

1 Haemu

HaemwuTe co KoM 3HauaeH AeN 0f, PU3MKOT U HarpaamTe of, CONCTBEHOCTa Ce 3aJpsKaHK o/l CTpaHa Ha
Haemo/aBayoT ce KnacuduumpaHm Kako onepaTtuseH Haem. MnakarbaTa HanpaBeHM No OCHOB Ha
onepaTMBeH Haem (HeTo o4, 610 KaKBM NMOTTUKHYBaHa Of, CTPaHa Ha HaeMo4aBaTeNoT) ce NpusHasaaTt
BO BMNaHCOT Ha ycnex Ha NPaBoOIMHMCKA OCHOBA BO TEKOT Ha NepPUOAOT Ha HAaeMOT.

HaemwuTe co KoM ce npeHecyBaaT cUTe PU3MLM 1 Harpaam Ha 3aKynonpumMayoT ce KnacuduumpaHu Kako
dUHAHCMCKM Haem. DUHAHCUCKUTE HaeMM Ce NMPU3HABAAaT KaKo CPeCTBO Ha NOYETOKOT Ha HAeMOT, MO
NOHMCKaTa o4, 06jeKTMBHaTa BPeAHOCT Ha CPeCTBOTO M cerallHaTa BPeAHOCT Ha cuTe MAHM naakaka 3a
HaemorT. Mi3HajMeHUTe cpeacTBa ce aMopTM3MpPaaT BO TEK Ha KOPMCHUOT BEK Ha cpeacTBaTa. Mnakarara
3a HaeM ce COCTOojaT O/, MaKkarba Ha Kamata U r1aBHULA.

Jb OcrtaHatu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, JaHOYHaTa OCHOBa MOXeE [1a Ce HaMa/lu 3a MU3HOCOT Ha
WHBECTULIMMTE BO MaTepPUjaiHN U HEMATEPUjaHU CPeaCcTBa, MPOMNMLLIAHM BO 3aKOHOT. 3a Aa MOXe Aa
Ce UCKOPMCTU AaHO4YHOTO ocioboayBarbe, [lpyluTBOTO MOpa Aa M34B0U Aen o4 AobvBKaTa of
npeaxoAHarta rogyHa BO M3HOC KOj ce o4YeKyBa Aa bmae nHesectmpaH Bo MaTepujasiHv U HemaTtepujanHu
cpeacTsa BO TeKOBHaTa roguHa.

M Pe3epsuparba

PesepBupatbaTa ce NPU3HABaaT Kora MMa CerallHa 3aKOHCKa UK JOroBOpeHa 06BPCKA KaKo pe3ynTaT
Ha MMHATM HaCTaHW, KOra e BePOjaTHO AeKa Ke buae notpebeH o4nMB HA CPeACTBa 3a Aa ce NoOAMUPU
obBpCKaTa M Kora MoxKe Aa buae HanpasBeHa peasHa NPOLEHKA Ha M3HOCOT. PesepBuparbaTta ce
YTBPAYBaaT NPeKy ANCKOHTMPaHbe Ha 0YeKyBaHW UOHW NAaPUYHKN TEKOBM KOPUCTEjKM CTanKa npeg,
04aHoYyBakb-€ Koja M 04pasyBa TEKOBHWUTE NasapHM NPETNOCTaBKM 32 BpEMEHCKaTa BpeAHOCT Ha
napuTe U pusMLUTE NOBP3aHM Co 0bBPCKaTa. PesepBupatbaTta ce cocTojaT 0/ pe3epBupatba 3a
jybunejHu Harpagy M oTNPEMHUHA 3a NEH3UOHUPatbE.

3 ¥Ynpasysambe CO pU3MLU

AKTMBHOCTUTE Ha [pyLWITBOTO CE U3/0KEHWN HA PA3/IMYHM BUAOBM PU3NLM M 3apaam Toa ce NoTpebHu
Pa3NUYHKU aHaNN3K, eBanyauuun, npudakare 1 pakoBogere Ha 04peAeHO HUBO Ha pu3mK. LlenTa Ha
[pywTBOTO € Aa NOCTUrHE ONTUMANHOCT NOMery PU3UKOT U MPUHOCOT U Aa T MUHUMU3UPA
noTeHUMjaNHMTe HeraTUBHU edeKTn 3a GUHAHCUCKMOT pesyaTaT Ha [dpywTeoTo.

MoNUTMKMTE 33 yNpaByBakbe CO PU3UK Ce AM3ajHUPAHU Ha TOj HAUMH 4a M UAEHTUOUKYBAAT U
aHa/IM3npaaT OBME PU3MLM, 1a BOCMOCTABYBAAT COOABETHU PUSUYHU TIMMUTU U KOHTPOJIM.
[pywTBOTO YECTOo ' peBuamnpa NoMTUKUTE 3a YNpaByBakbe CO KpeauTeH, NasapeH, IMKBUAHOCEH U
onepaTUBEH PU3MK.
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3 YnpasyBatbe co pusnum (npogonkeHme)

A KpeauteH pusuk

YnpaByBarEeTO CO KpeguTeH pM3MK BO HajrosiemMma Mepa e 3aKOHCKU PeryiMpaHo co OrpaHMYyBarbe Ha
B/IOXKYBaHbaTa Ha [pylWTBOTO BO 6aHKAPCKM AEMNO3UTU N A0NKHUYKU XapTUK 04, BPEAHOCT Y]
nsagasad e Penybanka MakenoHuja.

KpeanTHUOT pU3MK NpeTcTaByBa BEPOjaTHOCT AeKa U343aBavyoT HA AO/IKHUYKUTE UHCTPYMEHTU U
AEenosnTuTe Hema ga buae Bo MOXKHOCT LLe/IOCHO WK AeNYMHO 43 M U3MUPKU 0BBPCKUTE BO
POKOBUTE Ha A0OCTacyBakbe.

[pywTBOTO YNpaByBa CO KPeAUTHNOT PM3MK Ha TOj HAYMH LUTO MM BIOXKYBA C1060AHUTE NAPUYHK
CpeAcTBa CaMo BO 3aKOHCKM L03BOIEHN MHCTPYMEHTM.

OCHOBHW KpUTEPUYMU 33 M360P Ha oaaeNHUN BUAOBM NMHCTPYMEHTU Ce cneaHuTe:
o JIOMKHUYKN MHCTPYMEHTM: CTanka Ha NpuHoc Ao aocnesare (YTM), BanyTa, Tpaeke 1 PoK
[0 JocneBambe.
e [leno3uTu Bo BaHKuU:
= KpuTepuymu 3a n3bop Ha baHKa: ce KOpPUCTU rOAULWHOTO paHrMparbe Ha baHKuTe
(CeKTop 3a MHBECTMLMK) NOAFOTBEHO BP3 OCHOBA Ha roAMLIHN PeBUAUPaHM
dUHaAHCUCKN n3BeLWTau;
= Kputepmymu 3a U360p Ha KOHKPETeH AeNO3UTEH apaH}KMaH: CTanka Ha MPMHOC —
KamaTHa cTarka, BUA Ha KamaTHa ctanka (puKcHa nav sapujabuana), Banyta, poK 4o
Jocnesarbe, nocebHu Knaysyam Bo 4OroBopoT U Ci.

KpeanTHMOT pU3KMK Kaj BAOXKYBakbaTa BO Aeno3nTw, [pyluTBOTO ro cieam NpeKky noctojaHa aHanmsa
Ha cnocobHOCTa Ha BaHKUTE Aa MM MCNOAHAT 06BPCKUTE KOH [pyLUTBOTO KOM NPOM3NEeryBaar o4,
[LOroBOPOT NOMery LOrOBOPEHUTE CTPAHM.

MeHaLMeHTOT Ha [JpyLwTBOTO € Ha CTaB AeKa CO 3aKOHCKUTE orpaHunyyBatba v onpegenbarta ga ce
yyBaaT XapTUUTE 04, BPeAHOCT Ha HeoNpeAeieH POK, CO MOXKHOCT 3a HUBHO OTTyfyBakbe Kora 3a Toa
Ke ce jaBu noTpeba moKe Aa ynpaByBa CO KPeAUTHUOT PU3KK Kaj XapTUWUTE o4 BpeaHOCT.

Co ornep Ha KBa/IMTETOT Ha naacnmpaHuTe CpeacTBa PaKOBOACTBOTO Ha [pyWTBOTO HE OYEKyBa HEKOja
o4 AOoroBopeHnTe CTpaHu Aa He T NCNOJTHU 06BpCKMTe.

Ha neHoT Ha cocTaByBakbe Ha bMnaHCOT Ha cocTojba, KOHUEHTPALNjaTa Ha KPeAUTHUOT PU3KK e
npeTcTaBeHa NPeKy A0ATOPOYHM AeN03UTKN Kon ce gpxKaT Bo H/1b baHka ALl Ckonje, Oxpunacka baHka
Al Ckonje, CtonaHcka baHka Al butona, Yuu banka ALl CKonje, Xank6aHk Al Ckonje, Cunk Poypa,
baHka ALl CKonje, UeHTpanHa KoonepatmeHa baHka Al u CtonaHcKa baHka Al CKonje, KpaTKOpo4yeH
Aenos3unt 8o YHu baHka ALl Ckonje, A4eno3unT co POK Ha gocneBakbe A0 3 meceum Koj ce ap*Ku Bo CUAK
Poya baHka A/l Ckonje, Kako U NpeKy ApKasHM 06BP3HULNA.
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3 YnpaByBame co pusuum (npogonxkeHue)
A KpeauTeH pusuk (npoaonxeHue)

A.l. MaKcumanHa M3/I0}KeHOCT Ha KpeauTeH PU3UK Npeg Aasakbe Koatepan unaum gpyru
KpeguTHU 3roiemyBarba

MaKcumanHa nsnoxKeHoct
31 pekemspu 2017 30 centemBpu 2018

MnacmaHu Bo 6aHKM - AeN03UTH 230.200.000,00 326.700.000,00

XapTuu og BpegHoCT
- JONKHUYKM MHCTPYMEHTH

227.603.659,00 204.298.554,00

457.803.659,00 530.998.554,00

PakoBoAcCTBOTO € y6eeHO BO HerosaTa CnocobHOCT Aa BOAM KOHTPOA U A3 OAPXKYBa MUHMMANHA
M3N10XKEHOCT Ha KpeauTeH PUsKK Ha JpywTBOTO Koja npousnerysa o4 nopTdoanoTo Ha A4eN03UTU U
B/IOKYBakba BO XapTWM 04 BPeAHOCT PacnooKANBK 3a Npoaark6ba.

A.2. AHanusa Ha GUHAHCUCKUTE MHCTPYMEHTHU cnopea BUAOT Ha KaMaTHaTa CTarnka

®dUKCcHa BapujabunHa BKkynHoO
KamaTHa KamaTHa CTanka
cTanka
MnacmaHu Bo 6aHKM — 244.500.000,00 82.200.000,00 326.700.000,00
4enosutu

XapTuu og BpeaHocCT

- [LO/IKHWYKM MHCTPYMEHTHU
BkynHo 30 centemspu 2018

MnacmaHun Bo HaHKKM —
4enosuTun

XapTuu og BpeaHocT

- JOMIKHUYKMN MHCTPYMEHTH

BkynHo 31 aekemspu 2017

204.298.554,00

204.298.554,00

448.798.554,00

82.200.000,00

530.998.554,00

116.500.000,00

227.603.659,00

113.700.000,00

230.200.000,00

227.603.659,00

344.103.659,00

113.700.000,00

457.803.659,00
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BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

3 YnpaByBame co pu3uum (npoaomxeHue)
A KpeauTeH pusukK (npoaonkeHue)

A.3. [Oeno3ntu u Xxaptuu og, BpeaHoOCT
ﬂ,enoamme N XapTunte o4 BpeaHOCT Ce AadeHN NOOO0NY:

31 pekemspu 2017 30 centemBpu 2018

Xaptum op, Aeno3utu Bo XapTtum op, Oeno3utu Bo
BpeaHoCT 6aHKu BpeaHoCT 6aHKM
Huty ce
O0CTacaHu HUTY
owTeTeHu 227.603.659,00 230.200.000,00 204.298.554,00 326.700.000,00
Heto 227.603.659,00 230.200.000,00 204.298.554,00 326.700.000,00

3a uenuTe Ha cneperbe Ha KpeaAUTHUOT PU3nK, JpyLwTBOTO r'M aHanm3smpa [enosntmute Bp3 OCHOBA Ha
KaTeropusaumja Ha 6aHKUTe Koja ja Bpwn HapoaHaTa 6aHKa Ha Penybanka MakegoHuja. Cnopeg,
KaTeropusaumjaTta, ronemm 6aHKu ce 6aHKM co BKyMNHa akTuBa Hag, 32,1 munuvjapay MK, cpeanu
6aHKM ce baHKM co BKyMHa akTuBa og, 8 munnjapan MKA no 32,1 munujapay MK v mann 6aHKu ce
6aHKM co BKyMHa aKTUBa nomana og 8 munujapan MK,

[pywTBOTO MMA BNIOXKYBatba BO AEMO3UTU BO FONIEMM, CPEAHUN U Mann BAHKM KaKo LUTO € NPMKaXKaHo
nogony:

31 pekemepu 2017 30 centemBpu 2018

[eno3nTtn Bo ronemmn 6aHKu
[Jeno3unTu Bo cpeaHu 6aHKK
[enosntn Bo manun 6aHKu

95.600.000,00
64.600.000,00
70.000.000,00

104.600.000,00
199.100.000,00
23.000.000,00

230.200.000,00 326.700.000,00

A.4. [JONKHUYKUN UHCTPYMEHTHU

MN3pasay Ha AO/MKHUUYKUTE UHCTPYMEHTH e Penybaunka MakegoHuja. Ha cheaHaBa Tabena e gageHa
aHann3a Ha A0/IKHUYKUTE MHCTPYMEHTU CNopes HUBHUOT U34aBay:

30 centemBpu 2018
Penybnnka MakenoHuja

06Bp3HMLM
204.298.554,00

BKynHO
204.298.554,00

BKynHoO

204.298.554,00

204.298.554,00

31 pekemspu 2017
Penybnnka MakenoHuja

06Bp3HMLM
227.603.659,00

BKynHO
227.603.659,00

BKynHO

227.603.659,00

227.603.659,00
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

3 YnpasyBatbe co pusnum (npogonkeHme)
A KpeputeH pusuK (npogonxkeHue)

A.4. NONKHUYKN MHCTPYMEHTHU (NpoaoKeHue)

MN30aBayoT Ha AOMIMKHUYKUTE MHCTPYMEHTU MMa BB+ KpeauTeH pejTUHT 3a A0NTOPOYHO 330/1KyBakbe
cnopep, Fitch pejTuHr areHumjata.

PUHAHCUCKNTE NHCTPYMEHTU, MepeHn Mo dep BpeaHOCT, Ce NPUKaXKaHW BO C/IeAHUTE HMBOA Ha
XMepapxuja, BP3 OCHOBA HAa HAYMHOT Ha oApeayBatbe Ha 06jeKTUBHATa BpegHocTa. HuBo 1 —[prKaBHu
06BpP3HULM KON MMaaT 06jeKTUBHA BPeaHOCT M akTMBEH Nnasap U HMBo 2 — 0b6jekTMBHaATa BpeAHOCT ce
oApeayBa BpP3 OCHOBA HA Na3apHM NPeTnocTaBku. Bo HMBO 1 ce KnacudumKyBaHM 06BP3HULM 33
AeHaunoHanmsaumja. Bo HMBO 2 ce KnacndpuKyBaHW KOHTUHYMPAHU 0O6BP3HMLM, KON HEMAAT aKTUBEH
nasap, HoO Moxe Aa buaaT NpoJafeHM Co AMPEKTHN NPErOBOPM CO KyMyBay HAa Na3apoT NpeKy Lwanrep.
Ob6jeKkTnBHATa BPEAHOCT Ha OBUE MHCTPYMEHTU € NPoLeHeTa BP3 OCHOBA Ha MapaMeTpu KaKo LUTO ce
KamaTHWUTE CTankn U AUCKOHTUPAHUTE MAHU NaPUYHM TEKOBU, KOPUCTEjKM M1 CTaMNKUTE KOU Ce TEKOBHO
Ba*KEUYKM 33 AOKHUUYKM MHCTPYMEHTU NOA, CIMYHU YCNI0BU, KPEAUTHUOT PUSUK U NEPUOAOT Ha
AocneBambe.

30 centemBpu 2018 Huso 1 Huso 2 Huso 3

LONKHUYKN MHCTPYMEHTH

- ApKaBHKN 06BP3HMULM 67.199.647,00 137.098.907,00
BkynHo 67.199.647,00 137.098.907,00 -
31 pekemspu 2017 Huso 1 Huso 2 Huso 3

LOIKHUYKM MHCTPYMEHTU -
- Ap*KaBHWN 06BP3HMUM 69.732.102,00 157.871.557,00

BkynHo 69.732.102,00 157.871.557,00 -

A.5. KoHueHTpaumja Ha pu3nKoOT Ha PUHAHCUCKUTE CPeaCTBa CO KpeauTHa
U3noxeHocTt

(a) leoepagpcku pe2uoH

CnepHaBa Tabena ja aHaNM3Mpa KpeauTHaATa U3I0KEHOCT Mo reorpadCkm PErMOHN.
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

3 YnpasyBatbe co pusnum (npogonkeHme)

A KpeguteH pusukK (npogomxeHue)

A.5. KoHueHTpauuja Ha pU3NKOT Ha GPUHAHCUCKUTE CPEACTBa CO KpeauUTHa

M3N0XeHocT (NnpoaomkeHue)

Apxasu
oa EY

MnacmaHu Bo 6aHKM -

4eno3nTtu -
XapTuun og, BpeaHOCT -

OONKHUYKM

WHCTPYMEHTH -

EBponcku
ApXKasu
KOM He ce
YNIEHKMU Ha
EY

Peny6nuka
MakepgoHuja

326.700.000,00

204.298.554,00

BKynHO

326.700.000,00

204.298.554,00

30 centemBpu 2018 -

530.998.554,00

530.998.554,00

MnacmaHu Bo BaHKM -

Aeno3unTu -
XapTuu og, BpeaHoCT -

OONKHNYKK

NHCTPYMEHTH -

230.200.000,00

227.603.659,00

230.200.000,00

227.603.659,00

31 pekemspu 2017

457.803.659,00

457.803.659,00

b MasapeH pusuK

MasapeH pPUSKMK e PU3BUKOT AeKa NPOMEHMTE BO NasapHUTE LLEHM, KAKO MPOMEHa BO KamaTHWUTe
CTanku, NPOMeEHa BO LLEHUTE Ha KanuTanoT W OEBU3HUTE KypceBM Ke BAMjaaT Ha MNpUXoauTe Ha
[pywTBOTO MAM Ha BpeaHOCTa Ha noceayBaHWTE GUHAHCUCKM WMHCTPYMEHTU. [pywTBOTO M
npoueHyBa MasapHWUTE PUSULM M MaKCMManHUTE 3aryby KoM MOKaT ga Ce O4YeKyBaaT, a Kou ce
6a3npaaT Ha MPEeTNoCTaBKM 33 Pas/iMyHM MPOMEHM Ha NasapHUTe ycNoBM. PakoBOACTBOTO Ha
[pywTBOTO NOCTaByBa rpaHULUM 3a PU3MKOT KOj LITO MOXKe Aa ce npudaTv U KOjTO pedoBHO ce

cneau.

bl BanyreH pusuk

[pywTBOTO € U3/10XKEeHO Ha BaNyTeH PUM3UK NPEKY TPaHCaKL MM BO CTPaHCKa BanyTa. M3/10KeHOCTa Ha

Ba/lyTEH PU3MK, BO Hajrosiema mepa NpPoussierysa o4, Bl0KyBarbaTa BO GUHAHCUCKU MHCTPYMEHTH,
MOTOYHO AOJIKHUYKM XapTuUM 04, BPeAHOCT, U ce MaHMbecTUpa NPeKy BMjaHue Ha BpeAHOCTa Ha
XapTuuTe 04 BpeaHOCT 4EHOMMHMPAHM BO CTPAHCKa BaslyTa KOW Ce YyBaaT BO NopTdHONOTO
Pacno/IoXKMBM 3a Npoaakba. [pywTBOTO ro cnesum 1 ynpaByBa co BaJlyTHUOT PU3MK NPEKY MeceyHa

aHa/M3a Ha NopTPoAMOTO Ha JpyWwTBOTO.




CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

3 YnpasyBatbe co pusnum (npogonkeHme)
b MasapeH pu3uK (NnpoaonkeHue)
bl BanyTteH pu3uK (npoaonKeHue)

Ha 30 centemBpu 2018 rogmHa, ApyLwTBOTO MMa CpeacTBa U 06BPCKU UCKaXKaHKM BO EYP 1 Toa:

— [Ap*aBHW 06Bp3HMUM BO EYP nnm geHommnHuparu Bo EYP Bo nsHoc og, 3.322.236,00 EYP
BK/ly4eHM BO No3umumjaTa — PUHAHCMCKM CPeaCcTBa PacnooXAMBK 3a noaarkoba,

— HepgocneaHu KamaTtu Ha AprKaBHU 06Bp3HMLM BO U3HOC o4 62.088,00 EYP BKAy4yeHU BO
nosunumMjata — NpecMeTaHn NPUXoaM LITO He MoXKese aa buaat pakTypmpanuy,

— nobapyBahba 3a AaAeHU aBaHCK 3a YCAYIM BO CTPAHCTBO BO M3Hoc o4, 39,00 EYP BKiy4eHU BO
nosuuujata nobapysarba o4 NOBP3aHM CybjeKTH,

— aKOHTaumu 3a cnybeHn naTyBarba BO CTPAHCTBO BO U3HoC of 348,00 EYP BK/y4eHM BO
nosuunjata Nobapysara 04 BpabOTEHWN 33 AKOHTALMM 33 C/IYKOEHM NaTyBatba,

— OAJI0XKEHW AAHOYHU 06BPCKM BO M3HOC oA 7.806,00 EYP, BKAydYeHW BO nosuuujaTta
OONTOPOYHM OLNIOKEHM AAHOYHM 0BBPCKMU.

— 06BpcKM cnpema BpaboTeHn 3a cnyKbeHu naTyBaka BO CTPAHCTBO BO M3HOC o4, 1.149,00 EYP
BK/ly4eHM BO NO3MLMjaTa OCTaHATU 0BBPCKM cnpema BpaboTeHUTe

Ha 30 centemBpu ako KypcoT 3ajakHe/ocnabHe 3a 5% Bo ogHoc Ha EYP, a ocTaHaTMTe NPOMEHUBM
OoCTaHaT WUCTW, KanuTanoT Ha [pylTBOTO Ke ce 3ronemu/Hamanu 3a okonay 10,4 muavonn MKU,
HajMHOTY KaKo pe3ynTaT Ha KYPCHUTE PasIMKM Ha ApKaBHU 06BP3HULM.

b2 KamarteH pusuK

PU3MKOT 04 NpoMeHa Ha KamaTHWUTE CTanKku e 3acTaneH Kaj akTmeaTa Ha [JpyLTBOTO, MOTOYHO Kaj
B/IOKYBarbaTa BO AEMO3UTU U XapTUW 04, BPeAHOCT, HACMPOTM NacMBaTa KaZe BO AOCErallHOTO
paboTerbe HeMa KaMaTOHOCHW 0OBPCKU, MU UCTUTE Ce HE3HAYUTESTHW.

[pyluiTBOTO yNpaByBa CO KAMAaTHUOT PU3MNK NPEKY Ceferbe Ha TPEHLOBUTE Ha KaMaTHUTE CTamkKM,
npecmeTKa 1 cnefere Ha NPOCEeYHUTE KaMaTHM CTamnKu, MPOLEHKA Ha NOHWUTE ABUMKEHa Ha
KamMaTHWUTe CTanKK1, aAeKBaTHO CTPYKTYpUparbe Ha MHBECTUpatbaTa Ha C10604HUTE NAPUYHM
CPeACTBa M CKNy4YyBatbe Ha AOTOBOPU CO GUKCHU MPUHOCH.

[pywTBOTO ro cnem KaMaTHUOT PU3UK Kaj PUHAHCUCKUTE MHCTPYMEHTUN BP3 OCHOBA Ha MeceyHuTe
nHdopMaumm 3a CTPYKTypaTa Ha NOpTHOAMOTO OZ acMeKT Ha BUCMHATA Ha KamaTHaTa CTanKka, BuaoT
Ha KamaTHarTa cTanka ( uKcHa/BapunjabunHa), BUAOT Ha M34aBaqoT (NoBp3aHM/ HENOBP3aHM
Cyb6jeKTH) KaKo 1 NpoceyHaTa KamaTHa cTanka.

Ha 30 centempu 2018 roamHa ApywITBOTO HEMa KaMaTOHOCHU 0BBPCKK, A0AEKA KAMAaTOHOCHATa
aKTMBa Ce COCTOM O, AprKaBHU 06BP3HULM CO PUKCHA edeKTMBHA KamaTHa CTarnkKa, AO0AFOPOYHM U
KPaTKOPOYHM Aen03nTK co PUKCHA U BapujabuaHa KamaTHa cTanka.

MpoceyHaTa KamaTHa CcTanka Ha geno3utute Ha 30 centempu 2018 nsHecysa 3,10%.

YyecTBOTO Ha 4eMno3nTUTE CO PUKCHA KamaTHa CTanka BO BKYNHUTe A4eno3nTu 3akay4Ho co 30
centemspu 2018 e 74,84%.
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

3 YnpaByBake co pu3uum (npoaonkeHue)

b MasapeH pu3uK (npoagonkeHue)
b2 KamateH pusukK (npoaonkeHue)

Ha 30 centemBpu AOKONKY KamMaTHUTE CTankKu Ha Aeno3uTuTe CO MPOMEH/MBA KamaTHa CTanka ce
nomanu/noronemu 3a 0,5 nn a octaHaTUTE NPOMEHIMBM OCTaHaT UCTKU, AoBUBKaTa Ha JpyWwTBOTO Ke
ce Hamanu/3ronemu 3a okony 411 nnjagn MKZ.

b3 LieHoBeH pusuk

[pywTBOTO € M3/10XKEHO Ha LLEeHOBEH PU3KK Nopagyn NpomeHa Ha 06jeKTMBHATa BpegHOCT Ha
AOIKHUYKUTE XapTUK 04, BPEAHOCT — APKaBHM 06BP3HUUM KnacuduumpaHu Bo NnopThoIMoTo
PacnoNoXAnBK 3a Npogaxkba. EPeKToT og npomeHaTa Ha 0bjeKT1BHaTa BPpeAHOCT ANPEKTHO He
B/AMjae Ha pe3ynTaToT o4 TEKOBHOTO paboTetbe.

3a ynpaByBakbe CO PUINKOT 04, MPOMEHA Ha LieHaTa Ha MHBECTULIMUTE BO AO0/IKHUYKM NHCTPYMEHTU
OdpywTBoTo ro amsepsnduumpa ceoeto noptdosmo.

AKO LeHUTe Ha AOJ/IKHUYKUTE XapTMM Of BPEAHOCT, 32 KOM NMOCTOM aKTMBEH nasap (06Bp3HMUM 3a
JeHauunoHanusaumja), ce sronemat/Hamanar 3a 0,5% Ha 30 centemspu 2018 roauHa, a cute apyru
BapujabanM octaHaT UCTU KanuTasoT Ha [pylTBOTO Ke ce 3ronemu/Hamanu 3a okony 336 unjaau
MKA.

B JIMkBMAHOCEH PU3UK

JIMKBMAHOCEH PM3NK NPEeTCTaByBa BEPOjaTHOCT O C/lydyBakbe Ha HEraTUBHM HacTaHM Kou Ke aoseaat
[0 HEMOXKHOCT [lpyLUTBOTO 43 M'M UCMOAHYBa AOCTacaHWUTe 06BPCKM.

[pywTBOTO MMa BOCNOCTaBEHO NOCTamNKa 3a ynpaByBabe CO IMKBUAHOCHUOT PU3MK HA MECEYHO HUBO
1 M3BECTYBa 3a MeceYyHaTa M KBapTa/iHaTa IMKBMAHOCHA No3uumja. OaprKyBarbeTO Ha COOABETHO
HWBO Ha IMKBUOHW CPEACTBA € NoJA B/IMjaHUE 1 HA 3aKOHCKMTe baparba, 04HOCHO HapatbaTa Ha
PEerynatopoT 3a 04pXKYBatbe Ha 3a40/KUTENHU TIMKBUAHWN CPEACTBa BO M3HOC YTBPAEH Kako % of
rnaBHWHaTa Ha [pyLwTBoTO.

Bo gocerawHoTo paboTere [pylwTBOTO 6MA0 BO MOXKHOCT Aa MM MOAMMPU CUTE gocreaHn 06BPCKU.
Cute GUHAHCUCKM 0BBPCKM Ha [pywTBOTO AOCNEBaaT BO POK o4 edHa roguHa no 30 centemspwu
2018, ocBeH 06BPCKUTE MO OCHOB Ha AONTOPOYHU pe3epBupar-a 3a beHedUTH Ha BpaboTeHu.

I OnepaTuBeH pusmK

OnepaTMBHMOT PU3UK e cneumduyeH B Ha PU3KK KOj LUTO HAaCTaHyBa 3apagm HepoCTaToLM UK
rPeLKN Npu fe/lyBarbeTo Ha BHATPELLHUTE NPOLLECU, CUCTEMMU, Nyfe UM 3apaan HaZLBOPELIHN
HacTaHu. [leduHuLMjaTa ro BKAyYyBa M NPAaBHUOT PU3KMK, @ HE IO BK/y4YyBa CTPATELIKUOT PUSKK U
pU3NKOT o4 ryberbe Ha yrnenoT (penyTaumja).
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

3 YnpasyBatbe co pusnum (npogonkeHme)

I OnepaTtuseH pusuK (NpogonxeHue)

YnpaByBarbeTO CO OMepaTUBHUOT PU3UK e peryampaHo co lNonuTukaTta 3a ynpasyBarbe CO PU3ULM
Koja nponuwysa MeToAoN0rMja 3a wuaeHTUdMKaumja, OLEHKa, clelere M CoB/adyBarbe Ha
onepaTMBHUTE PU3NLM KaKo U eBUAEHLM|a U N3BECTYBaHE 3a LUTETHM HAacTaHW Of, KOW npousnerysaar
onepaTuBHM pM3nLM BO paboTerbeTo Ha [pyLTeoTo.

O O6jeKkTnsHa BpegHoOCT

ApywTtBoTO MMa GUHAHCUCKM CPEACTBA KOU BKAYYyBaaT NapuyHN CPeACTBa M MapUYHM EKBUBAJIEHTMH,
AEno3nTu, OONKHUYKM XapTuMKM o4, BpeAHOCT pacno/ioxKANBK 3a Npoaarkba n octaHaT nobapyBarba.
ApywTBoTO MMa GUHAHCUCKM 0BBPCKM KOM BKIy4yBaaT 06BPCKM KOH A06aByBaum n Apyr o6BpCcKu.

0Ob6jeKTMBHUTE BpeaHOCTM Ha 0BMe GUHAHCUCKM MHCTPYMEHTU HE Ce MaTepmjaNHO PasnyHK og,
HWBHaTa CMETKOBOACTBEHA BpeAHOCT. MpMKarKaHWUTe BPeAHOCTU HAa NapUYHUTE CPEeACTBA M MapUYHU
€KBMBa/IEHTU, OCTaHaTMTe NobapyBarba, 06BPCKUTE KOH A06aByBayM M OCTaHaTN 06BPCKU He ce
MaTepujanHo PasNYHK 04 HUBHATA 06jeKTMBHA BPEAHOCT KaKo pe3yaTaT Ha HUBHMOT KPATOK POK Ha
[oCTacyBatbe.

[ ONXKHNYKNTE XapTUKM 04 BPEAHOCT PacnosioX/INBK 3a Npodaxba ce Boaat no objekTMBHa BpeaHOCT
CO NpomeHM BO 06jeKTMBHa BpeAHOCT eBUAEHTMPAHM BO KanuTanoT. [lopaan Toa HMBHaTa
CMETKOBOACTBEHA BPeAHOCT e efiHaKBa Ha HMBHaTa 06jeKTMBHA BPeAHOCT.

[lenosntute nmaat KamaTHa CTanka Koja e NpubIMKHaA Ha Na3apHaTa KamaTHa CTanka. 3aToa HMBHaTa
CMEeTKOBOACTBEHA BPEAHOCT HEe € MaTepujasiHO PasinyHa o4 HMBHAaTa 06jeKTUBHA BPeAHOCT.

4 TMpoueHKn Npu NPMMEHA HA CMETKOBOACTBEHUTE NOJIUTUKNU

[pywTBOTO BPLUN NPOLIEHKM M NPETNOCTAaBKM KOM BAMjaaT Ha Npe3eHTUpaHnTe M3HOCK Ha CpeacTBaTa
n 06BpcKUTE. [pyLUTBOTO BpLUM pe3epBMparba Ha TPOLLOUM KoM Ce OA4HEecyBaaT Ha TeKOBHaTa roguHa
KoM 3emajku M BO NpeaBuA WCKYCTBOTO Of, MMHATOTO, OYEKyBakbaTa 3a WOHUTE HacTaHu U
BAMjaHMETO Ha ApYrn GaKTopH, ce BepyBa AeKa Ce pasyMHMU.

NHdopmaumnTe BO BPCKa CO pacyayBateTO HanpaBeHM o4 CTPaHa Ha MEHALMEHTOT U KpUTUYHUTE
NPOLEeHKM BO NPUMMeHaTa Ha CMETKOBOACTBEHUTE CTaHAapAM npudaTteHmn Bo Penybinka MakeaoHuja
KOWM MMaaT 3Ha4ajHOo BAMjaHMeE HAa PUHAHCUCKUTE U3BELLTaWN Ce NPUKaXKaHW BO CieAHMBe benelku:

benewka 3A — KpeguTeH PU3KK — BpeaHYyBakbe Ha GUHAHCUCKUTE MHCTPYMEHTH.
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CABA MNMEH3UCKO APYLUTBO A CKOINJE

BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

Benewkn KOH GUHAHCUCKUTE U3BELLTaU

5 TMpuxoam opg ynpaByBake €O 3ag0/KuteneH/pobposoneH ¢poHa

Mpuxoam o4 HaAOMECTOK 04, NpUAoHEecH
Mpuxoam o4 HaAOMECTOK 3a ynpaByBatbe
Mpuxoam o4 HaAOMECTOK 3a MPeMUH

Mpuxoamn o4 HaAOMECTOK 04, NpUAoHecH
Mpuxoam o4 HaAOMECTOK 3a ynpaByBakbe
Mpuxoamn o4 HaAOMECTOK 3a NMPeMUH

6 Pacxogu oa ynpasyBakbe CO 3a40/KuTeneH/pobposoneH GpoHp,

Pacxogmn 3a MATIAC

Pacxoaum 3a 4yyBapoT Ha UMOT

Tpowoum 3a TpaHCcaKkLum

TpoLloLm 3a MapKeTUHr

Tpowoum 3a areHTn

OcTaHaTi Tpowoum 3a ynpasyBake co GoHAOT

Pacxoamn 3a MAIMAC

Pacxoam 3a 4yBapoT Ha UMOT

Tpoloum 3a TpaHcaKLum

Tpoloun 3a MapKeTuHr

Tpowouw 3a areHTn

OcTaHaTK TpoLlouu 3a ynpasyBare co GOHAOT

3aponxKuteneH
doHp,

30 centemBpm
2017
60.486.987,00
75.507.294,00

3aponxKuteneH
doHp,

30 centemBpu
2018
61.526.682,00
88.990.908,00
950,00

135.994.281,00

150.518.540,00

Do6posoneH Do6posoneH
doHp, doHp,

30 centemBpu 30 centemBpu
2017 2018
1.807.255,00 2.292.278,00
4.533.564,00 5.939.443,00
6.340.819,00 8.231.721,00
3apgonxKuteneH 3apgonxKuteneH
doHp, ¢doHp,

30 centemBpm 30 centemBpu
2017 2018

17.623.880,00
12.266.352,00
6.865.404,00
465.861,00
877.564,00

19.619.753,00
11.865.023,00
5.891.050,00
530.931,00
948.301,00

38.099.061,00

38.855.058,00

Do6posoneH Do6posoneH
doHp, doHp,

30 centemBpu 30 centemBpu
2017 2018
593.341,00 726.658,00
946.274,00 1.238.986,00
533.748,00 493.444,00
894.799,00 1.010.695,00
38.387,00 40.561,00
3.006.549,00 3.510.344,00
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CABA MNMEH3UCKO APYLUTBO A CKOINJE

BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

7 Tpowouu 3a CYpOBMHU U APYrU maTepujanm

30 centemspu

30 centemBpu

2017 2018

MoTpoLweHn CypoBUHU U MaTepurjanm 164.969,00 252.389,00
MoTpolweHa eHepruja 656.022,00 649.717,00
MoTpoleHn pe3epBHU 40BN U CUTEH NHBEHTAP 67.078,00 59.901,00
888.069,00 962.007,00

8 Tpowouum 3a ycnyru

30 centemspu

2017
MowTeHCKN, TeNePOHCKU U UHTEPHET yCAyrn 1.920.912,00
Ycnyru 3a oapKyBake U 3alTuTa 2.630.116,00
HaemHWHK 4.480.142,00
OcTtaHatu ycayrum 484.212,00

30 centemBpu
2018
1.821.773,00
3.023.077,00
4.525.964,00
498.631,00

9.515.382,00

9.869.445,00

9 MnaTv M HaQOMECTOLM Ha NAaTa U OCTaHaTU TPOLLOLUM 3a BpaboTeHuTe

30 centemBpM

2017
Tpowoum 3a nnatm 30.567.253,00
Perpec 3a roguweH ogmop 575.001,00
HoBoroauweH HagomecT 639.999,00
LApyrv An4HU NnpuMatkba N0 MeHaLIePCKM 40rosBopu 252.323,00
Tpowoum 3a cnykbeHu natyBama 340.788,00
Tpowoum 3a CTpy4yHo obpasoBaHue 365.935,00
[Jo6poBoNHO 34paBCTBEHO OCUTYPYBatbe -
[J06p0oBO/IHO NEH3MCKO OCUTYpYyBaHse 867.724,00
OcTaHaTu TpoLioum 3a BpaboTeHnTe 149.947,00

30 centemBpm
2018

32.266.614,00
607.079,00
540.000,00
331.399,00
1.084.631,00
336.468,00
31.374,00
883.590,00
57.405,00

33.758.970,00

36.138.560,00
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10 OcraHaTu Tpowouu og paborereTo

30 centemBpum

30 centemBpu

2017 2018
baHKapCKn NpoBu3nm 125.117,00 97.407,00
Tpowouu 3a ocurypysatrse 10.860,00 13.278,00
MpaBHU, HOTAPCKM U PEBU3OPCKU YCAYTU 905.810,00 754.081,00
Ycnyrn no Aorosop 3a 4eno 1.315.491,00 2.027.017,00
Tpowouu 3a penpeseHTaymja 230.195,00 338.299,00
HapgomecTtouu Ha uneHosu Ha HO 103.924,00 217.659,00
TaKcK, YNnaHaAPUHKU U APYIM HAAOMECTOLUM 98.715,00 91.696,00
JaHoumn Kon He 3aBucaT o4 pesynTaToT 461,00 -
OcTaHaT1 HECNOMHATK TpoLlloun o paboTere 1.040.357,00 548.518,00
3.830.930,00 4.087.955,00

11 HemartepwujanHu cpeactsa
Hab6asHa BpegHoCT
Coctoj6a Ha 01.01.2018

HoBu HabaBku
Pacxoaysame

CodTBeEp M IMueHUMU

18.016.331,00
45.423,00
503.868,00

Coctoj6a Ha 30.09.2018

17.557.886,00

AmopTu3sauuja
Coctoj6a Ha 01.01.2018

AmopTu13aumja 3a rogmHaTa
Pacxoaysame

15.326.091,00

862.120,00
503.868,00

Coctoj6a Ha 30.09.2018

15.684.343,00

CerawHa BpeaHoCT

Ha 1 JaHyapu 2018

2.690.240,00

Ha 30 Centemspu 2018

1.873.543,00
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12 MarepumjanHum cpeacrTBa

Ha6aBHa BpegHoOCT
Coctoj6a Ha 01.01.2018

MoTopHu BO3una

3.255.551,00

Komnjytepu

6.218.014,00

Meb6en u
ocTaHaTa
onpema

3.665.615,00

BKynHoO

13.139.180,00

Hoswn HabaBku - 143.073,00 27.592,00 170.665,00
Pacxoaysame - - - -
ABaHcK 3a HabaBKa Ha
MaTepujanHun cpeacTea - - - -
Coctoj6a Ha 30.09.2018 3.255.551,00 6.361.087,00 3.693.207,00 13.309.845,00
Me6en n
ocTaHaTta
MoTtopHu BO3una Komnjytepu onpema BKynHo

UcnpaBKa Ha BpeaHOCT

Cocroj6a Ha 01.01.2018
AmopTm3auumja 3a

3.191.625,00

5.132.700,00

3.554.454,00

11.878.779,00

rogvHata 63.926,00 329.519,00 40.021,00 433.466,00
Pacxoaysame - - - -
Cocroj6a Ha 30.09.2018 3.255.551,00 5.462.219,00 3.594.475,00 12.312.245,00
Me6en n
ocTaHaTta
MoTtopHu BO3una Komnjytepu onpema BKynHO
CmeTKoBOACTBEHA
BpeaHoCT
Cocroj6a Ha 01.01.2018 63.926,00 1.085.314,00 111.161,00 1.260.401,00
Cocroj6a Ha 30.09.2018 0,00 898.868,00 98.732,00 997.600,00

Ha 30 centempun 2018 roanHa [pywITBOTO HEMA A3LEHO MATEPUja/IHM BAOXKYBaHba NOA, 3a/0r.
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13 ®duHaHCUCKM cpeacTBaA PacnoNoXKMBM 3a Npoaaxkba

Pacnonoxusum 3a npoaaxba:

06Bp3HMUM 33 AeHauMOHanM3auuja PM 09
06Bp3HMUM 3a AeHauMOHanu3aunja PM 10
06Bp3HMUM 33 AeHauMOHanm3auuja PM 13
06Bp3HMUM 3a AeHaUMOHanu3aunja PM 14
06Bp3HMUM 33 AeHauMOHanM3auuja PM 15
068Bp3HMUM 33 AeHaunoHannsauuja PM 16
KoHTnHyupaHa [02013/11-04184xK
KoHtnHyupaHa [02013/13-05184axK
KoHTnHyupaHa [02013/23-07184axk
KoHTnHyupaHa [02013/25-08184axk
KoHTnHyupaHa [02013/28-10184axk
KoHTnHyupaHa [02013/31-11184ax
KoHTuMHyupaHa [02013/35-12184K
KoHTuHyMpaHa [02014/08-03194K
KoHTuHyMpaHa [102014/18-08244K
KoHTuHympaHa [102015/18-0525aK
KoHTuHympaHa [102015/35-0825aK
KoHTuHympaHa [102016/03-01314K
KoHTuHympaHa [102016/23-10314K
KoHTuMHympaHa [102017/05-01324K
KoHTuHympaHa [102017/08-03324K
KoHTuHympaHa [102017/14-05324K
KoHTuHympaHa [102017/19-07324K
KoHTuHympaHa [102017/20-07324K
KoHTuHyupaHa [02017/27-09324K
KoHtuHyupaHa [02017/32-1032ax

31 pekemspu
2017

922.053,00
5.138.865,00
6.931.074,00

32.023.973,00
24.716.137,00
5.044.779,00
7.082.169,00
4.564.899,00
4.077.413,00
14.301.546,00
15.372.203,00
2.048.868,00
2.058.799,00
2.259.931,00
15.025.659,00
2.071.526,00
42.459.884,00
5.289.133,00
1.501.369,00
4.001.972,00
1.903.203,00
9.928.972,00
12.931.229,00
3.963.021,00
1.984.981,00

30 centemBpu
2018

634.148,00
3.767.374,00
5.886.757,00

28.435.785,00
22.169.772,00
6.305.811,00

14.303,149,00
15.370.815,00
2.048.390,00
2.058.529,00
2.260,211,00
15.025.531,00
2.071.672,00
42.454.331,00
5.289.763,00
1.501.223,00
4.001.731,00
1.903,194,00
9.929.534,00
12.932,139,00
3.963.544,00
1.985.151,00

227.603.659,00

204.298.554,00

24



CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwkKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.09.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHapyM OCBEH LOKOJIKY HE € MOMHaKy HaBeaeHO)

BenewKkun KoH GUHAHCUCKUTE U3BELUTAU

14 [JdapeHu Kpeautun, Aeno3nTU U Kayuuu

31 pekemspu 30 centemBpu

2017 2018

Jonropoynu genosntu 177.700.000,00 262.700.000,00
177.700.000,00 262.700.000,00

[lonropoyHnTe Aeno3nTh ce NaacupaHm Bo:

- OxpwupacKka baHka ALl CKonje co opurMHaneH pokK Ha gocnesakbe 04, 3 roAMHU U KaMaTHU
cTanku og 3,35% u 3,20%.

- YHu baHka ALl Ckonje co opuUrnHaneH pokK Ha gocnesake 04 3 roanHU U 5 roguHn 1 KamaTHa
cTanka og 3,25% un 4%.

- CronaHcka baHka Afl butona co opurmHaneH poK Ha gocnesamwe o4 3 roaHU U KaMaTHU
cTankm og 3,5% un 3,3%.

- HJIb baHka A/l Ckonje cO OpurMHaneH poK Ha JocneBakbe 04 5 roAnHM M KamaTHa CTanka og,
2,75%.

- XankbaHk AL, Ckonje co opurMHaneH PoK Ha AocneBare of 2 FoANHM U KAMaTHM CTanku o4,
3,3%, 3,1% n 2,5%

- Cwunk Poyp baHka A/l Ckonje co OpurMHaneH poK Ha focCneBakbe o4 3 roauHU 1 KamaTHa
cTanka og 3,0%.

- UeHTtpanHa KoonepatmsHa baHka Al co opurMHaneH poK Ha aocrnesame o4 2 roguHu n
KamaTHu ctankum og 3,3% un 3,0%

- CronaHcKa baHka A/l Ckonje co opurMHaneH poK Ha AocneBate o4 3 roauHU 1 KamaTHa
cTanka og 3,0%.

15 [eno3ntn un XapTum o4 BpeaAHOCT — NapUvyHU eKBUBaJIEHTU

31 pekemspm 2017 30 centemBpu
2018
[enosunT co poK Ha gocneBake 40 3 meceum
48.000.000,00 8.000.000,00
48.000.000,00 8.000.000,00

[eno3nToT co poK Ha gocneBake A0 3 meceum e nnacupaH Bo Cunk Poyg baHka A Ckonje co
KamaTHa cTanka og, 1,5%.
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16 KpaTKopo4yHO OpoueHU cpeacTBa

31 pekemspu 2017 30 centemspu

2018

KpaTKopo4Hu aenosutu 4.500.000,00 56.000.000,00
4.500.000,00 56.000.000,00

KpaTKopoyHMOT Aeno3uT e nnacupaH Bo YHuM baHka ALl CKonje co KamaTHa cTanka og, 2,5% u pok Ha
pocnesarbe 1 rogmHa.

17 MpecmeTaHU NPUXOAM LITO He MOXKene Aa 6upart pakrypupaHu

31 pekemspu 2017 30 centemBpu

2018

YnpasyBayKa nposusuja 9.848.499,00 11.198.986,00
HenocneaHa KamaTa Ha gpKaBHU 06BP3HULM 4.399.628,00 3.818.079,00
HepocneaHa KamaTa Ha 4eno3nTn 674.507,00 1.689.958,00
14.922.634,00 16.707.023,00

18 3anuwaH ocHOBEeH Kanutan Koj e ynaateH

31 pekemspu 2017 30 centemspu
2018

AKLMOHEPCKM Kanutan — 0bUYHM aKumm 130.001.478,00 130.001.478,00

130.001.478,00  130.001.478,00

AKUMOHEPCKUOT KanuTan Ha OpywTteoTto Ha 30 centemBpu 2018 ce coctoun og, 21.200 06MUYHU aKumUK
(31 pekemBpu 2017 rogmHa: 21.200 06MYHM aKuuK). HomrHanHaTa BpeAHOCT MO akuMja M3HecyBa
EYP 100 uckaxkaHa Bo AeHapcKa NpOTUBBPEAHOCT NOo cpefieH Kypc Ha HapoaHa 6aHKa Ha Penybauka
MakefoHMja Ha AEHOT Ha U34aBakeTO HA 0406pEeHMETO 3a paboTa Ha [pyLUTBOTO.

AKuMUTE HocaT npaBo Ha rnac Bo CobpaHueTro Ha [lpywTBOTO, MPaBO HA WCMJATa Ha Aen of,
fobueKaTta (aMBMaeHAa) M NPaBO Ha MCMN/aTa Ha AN Of, OCTaTOKOT o4, MKBMAALMOHATA OAHOCHO
cTeyajHaTa Maca Ha [pywTtBoTo. CeKoja aKkuMja Ha MmaTenoT My obe3besyBa NpaBo Ha eAeH rnac.
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18 3anuwaH OCHOBEH KanuTas Koj e ynaaTteH (npoaoneHue)

AKLUMOHEp bpoj Ha BpegHocTa BpegHocT YuyecTBo BO %
aKUMM  Ha aKuMja BO 8o EYP
EYP
MNo3aBapoBanHuMya 21.200 100 2.120.000 100%
Casa A4
BKYMHO 21.200 2.120.000

19 TpaHcakuum co noBp3aHu cybjekTu

MoBp3aHu cybjeKkTn Ha [pyLITBOTO COrNACHO YaeH 3, cTaB 5 04, 3aKOHOT 3a 3a40/1KUTEHO KanuTanHo
$UHAHCUPAHO MEH3UCKO OCUrypyBakbe M uneH 4, ctaB 12 og, 3aKOHOT 3a A06POBOMHO KanuUTaaHO
dUHaHCMpPaHO neHsUcKo ocurypyearbe ce: CaBa Pe gg JbybsbaHa, CaBa ocurypysame a.g Ckonje,
CaBa cTejwH Ckonje, CaBa ocurypysarbe Moaropvua, Kako M YNeHOBUTE Ha KNYYHMOT MeHaLlepCcKu
nepcoHan. Coctojb6ata Ha BKYMHWUTE B/IOXYBakba M BKYMHWOT 06em Ha OCTBapeHW TpaHCaKuuW CO
noBp3aHuTe Cy6jeKT U3HecyBaar:

CaBa OcurypyBatbe Af] Ckonje

Tpowoun n npuxoamn 30 centemspu 30 centemBpu

2017 2018
OcurypyBatbe Ha MaTepujasHu CpeacTBa -onpema 10.860,00 13.278,00
[J06p0oBONHO 34PaBCTBEHO OCUTYPYBaHe - 32.426,00
Mpemunn 3a ocurypysarbe Ha meHatepum 132.975,00 132.978,00
[Opyru Tpowouu 3a cny*kb6eH nat 7.874,00 11.596,00
Pernctpauyuja Ha cnyxb6eHu Bo3una 6.406,00 7.182,00
No6apyBakba u 06BpCKU 31 pekemBpu 30 centemBpu

2017 2018
O6BpPCKM 32 U3BPLLEHU YCAYTU - 389.423,00

O6spcKkaTta cnpema Casa Ocurypysarbe Al CKkonje npousnerysa og, daxktypa 6p. ©-173828/18 og 21.09.2018
roguHa (NnpukarkaHa Bo Tabenarta nogony).
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Casa OcurypyBatrbe A/l Ckonje —TpaHcakuum Bo nepuog 01.01.2018-30.09.2018 roanHa

OcHOB 3a TpaHcaKuuja flo AOKY.MeHT Aatym Ha. UsHoC
6po;j. TpaHcaKuuja

Monwuca 3a

ocuUrypyBsame $-3726/18 15.01.2018 13.444,00
Monuca 3a

ocuUrypyBsame $-29025/18 15.03.2018 36.851,00
Monwuca 3a

OCUTypyBakbe ®-29029/18 15.03.2018 51.893,00
Monwuca 3a

OoCUrypyBakbe ®-42155/18 18.04.2018 393,00
Monwuca 3aocurypysarbe | ®-120861/18 18.07.2018 20.401,00
MNonuca 3a

ocurypyBatbe ®-120858/18 18.07.2018 19.202,00
Monuca 3a

OCUTypyBakbe ®-120848/18 18.07.2018 25.200,00
MNonuca 3a

OCUrypyBakbe ®-139422/18 31.07.2018 51.655,00
Monuca 3a

OCUTypyBatbe ®-139285/18 08.08.2018 5.980,00
Monwuca 3a

OoCUrypyBatbe ®-159269/18 30.08.2018 131,00
Monuca 3a

OCUTypyBatbe ®-170438/18 14.09.2018 5.536,00
Monwuca 3a

OoCUrypyBatbe ®-170127/18 14.09.2018 5.536,00
Monuca 3a

OCUTypyBatbe ®-173828/18 21.09.2018 389.423,00

Casa OcurypyBambe NMoaropuua —TpaHcakuum Bo nepmog, 01.01.2018-30.09.2018 roamHa

Tpowouu 1 npuxoam

30 centemBpu

30 centemspu

2017 2018
MpedakTypuparbe Ha T-Um 3a cyK6eHo naTyBarbe - 22.360,000
Casa OcurypyBambe NMoaropuuya —TpaHcakuum Bo nepmog, 01.01.2018-30.09.2018 roamHa
. Mo pokymeHT Aarym Ha
OcHoB 3a TpaHcakuuja . . U3HoC
6poj. TPpaHcaKuuja
CmecTtyBakbe 3a
cnyxb6eHo naTyBare ®-72/18 18.05.2018 22.360,00
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benewkKu KOH d)VIHaHCVlCKMTe un3sewitaun

19 TpaHcakuum co noBp3aHu cybjekTn (npogonkeHue)

Casa CrejwH CKonje —TpaHcaKuum Bo nepuog 01.01.2018-30.09.2018 roguHa

Tpowouu n npuxoaun 30 centemBpu 30 centemBpu
2017 2018
Ycnyru 3a peructpaumja 4.967,00 1.202,00

CaBa CrejwH CKonje —TpaHcakuuu Bo nepuog, 01.01.2018-30.09.2018 roaunHa (npoaoakeHue)

OCHOB 3a TpaHcaKuuja 2:0?.°KVMEHT f"pa;:g::uja U3HoC
Monwca 3a ocurypysarbe 1449/2018 09.08.2018 1.343,00
Monwnca 3a ocurypyBare 1639/2018 14.09.2018 394,00
Monuca 3a ocurypysatbe 1677/2018 20.09.2018 394,00

20 O6BpCKM NO OCHOB HA ONEpPaTUBEH IN3UHT

O6BpCKMTe MO OCHOB Ha onepaTuBEH JIM3UHT Npoussierysaat o4 40OroBopuTe 3a onepaTtnuBeH NTU3UHT

co H/1b baHka ALl Ckonje.

31 pekemspu 2017

[o eaHa roanHa 3.363.500,00
Op egHa roanHa 4o NeT roavHu -
Hag neT rogmHum -

30 centemspu
2018

4.800.000,00

BKynHO 3.363.500,00

4.800.000,00
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