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1. BunaHc Ha cocTojba Ha geH 30.06.2018

rpyna Ha
KOHTa 31.12.2017 30.06.2018
AN no 3MUNJA Benelika Bo MK 8o MKI
KOHTO

CPEQACTBA

1 A.lMob6apyBama 3a 3anviiaHa a
HeynnaTeHa OCHOBHa rnaBHMHa

2 b. JonzopoyHu cpedcmea 409.254.300,00 429.205.214,00
(3+10+18+19+27+28)

3 00 HemaTtepujanHu cpeacTtBa 11 2.690.240,00 2.112.485,00
(4+5+6+7+8+9)

4 1.0cHoBayvkun nsgaToum 0,00 0,00

5 2.I'yasun (Goodwil) 0,00 0,00

6 3.MaTeHTn, NMUEHLM N KOHLLeCUn 61.357,00 49.021,00

7 4.3alWTUTHU 3HALUM U CITUYHN 2.628.883,00 2.063.464,00
npaea

8 5.ABaHcK 3a HemaTepujanHu 0,00 0,00
cpeacTtea

9 6.0craHaTn HemaTepujanHu 0,00 0,00
cpeacTtea

10 01 MaTtepwmjanHu cpeactBa 12 1.260.401,00 954.950,00
(11+12+13+14+15+16+17)

11 1.8emjuwTa n wymm 0,00 0,00

12 2.I'pagexHn 06jekTn 0,00 0,00

13 3.MocTpojkn 1 onpema 0,00 0,00

14 4. Anart, NOroHCKU " 1.226.801,00 954.950,00
KaHLlenapucku matepujan, meben
1 TPAHCMNOPTHU CpeAcTBa

15 5.ABaHcu 3a MaTepujanHu 0,00 0,00
cpeacTtea

16 6.MaTtepujanHu cpeactea BO 33.600,00 0,00
noAaroToBKa

17 7.0cTtaHaTtu maTepujanHu 0,00 0,00
cpeacTtea

18 02 BnoxyBara BO HEABMXKHOCTU 0,00 0,00

19 03 Oonropo4Hu pMHaAHCUCKMU 405.303.659,00 426.137.779,00
BIOXYyBatba
(20+21+22+23+24+25+26)

20 1.BnoxyBara BO NoBp3aHu 0,00 0,00
cybjekTn (BO akuMm Unu yaenm)

21 2.3aemu Ha noBp3aHu cybjekTn 0,00 0,00

22 3. drHaHCUCKKM cpencTBa Ko ce 0,00 0,00
yyBaarT [0 AocneBake

23 4. duHaHcKCcKku cpeacTea 13 227.603.659,00 212.437.779,00

pacnonoxueu 3a npogaxota




24 5. duHaHcucku cpeacTtea cnopen 0,00 0,00
objekTMBHa BpegHOCT NpeKy
nobuBka unu 3aryba

25 6. lageHu kpegutn, 4enosnTn n 14 177.700.000,00 213.700.000,00
Kayumm

26 7. OcTaHaTn JONTOPOYHU 0,00 0,00
BIIOXYBaHba

27 04 Oonropo4Hu nobapyBamwa 0,00 0,00

28 05 OpnoxeHW AaHOYHM cpeacTBa 0,00 0,00

29 B. Kpamkopo4yHu cpedcmea 69.735.803,00 104.169.040,00
(30+38+42+49+55+59+60+67+72
+73)

30 10 MapuyHu cpegcTBa M NapUYHU 48.728.679,00 83.633.989,00
€KBUBamneHTu
(31+32+33+34+35+36+37)

31 1.2Knpo cmeTtkun 677.479,00 2.314.784,00

32 2.bnarajHa 18.838,00 19.205,00

33 3.[leBn3Hn cmeTkun 0,00 0,00

34 4.[1eBN3HN akpeanTUBK 0,00 0,00

35 5.[leensHa bnarajHa 0,00 0,00

36 6. [leno3ntn n xapTum og 15 48.000.000,00 81.300.000,00
BPEOHOCT- Napuy4H1 eKBMBaNeHTH

37 7.0cTaHaTu NnapuyHM cpeacTtea 32.362,00 0,00

38 11 Mo6apyBaka og NnoBp3aHu 0,00 0,00
cy6jekTun(39+40+41)

39 1. MobapyBana og noBp3aHu 0,00 0,00
cybjekTn No ocHOB Ha npofaxba
Ha Npou3BOAM U ycnyrn

40 2. NobapyBaka No kamaTtu og, 0,00 0,00
noBp3aHu cybjekTn

41 3. OctaHaTtu nobapysata of 0,00 0,00
noBp3aHu cybjekTn

42 12 MNobGapyBara oa KynyBauute 1.141.399,00 666.927,00
(43+44+45+46+47+48)

43 1.NobapyBara of kynysaiu 0,00 0,00

44 2.MNMobapyBake 3a HAAOMECTOK Of1 1.049.899,00 510.753,00
ynnaTteHu NpugoHecu

45 3.MobapyBake 3a HAOOMECTOK 3a 0,00 0,00
yrpaByBake CO CpeacTBa

46 4.MobapyBara 3a HaOMECTOK 3a 0,00 0,00
npemMuH

47 5. NMobapyBara of kKamaTtun Ha 88.500,00 73.891,00
Aeno3nTn n xapTum og BpeaHOCT

48 6. OcTtaHaTtu nobapysara 3.000,00 82.283,00

49 13 MobGapyBaka o ApkaBaTta U 0,00 3.691.132,00
APYr UHCTUTYLIMK
(50+51+52+53+54)

50 1. [aHok Ha goganeHa BpegHoOCT 0,00 0,00

51 2. MNobapyBara 3a NoBeke NnaTeH 0,00 0,00

nepcoHarneH AaHOK Ha 0X0.4




52 3.NobapyBara 3a noseke 0,00 0,00
nnateHyn AaHoum 1 NpuaoHecKu og
nnartu

53 4. NobapyBar-a 3a NnoBeke 0,00 3.691.132,00
nnateHun gaHouu og gobmekata

54 5. MobapyBana of opxaparta 1 0,00 0,00
APYrV UHCTUTYLMK BP3 OCHOBA Ha
OCTaHaTu HECMOMHATK JaBayKM

55 14 NMo6apyBawa oa BpaboTeHUTe 42.922,00 81.303,00
(56+57+58)

56 1.Nob6apysarwa oa BpaboTeHnTe 0,00 0,00
3a noBeKe ncnnaTeHu nnaTu u
HagoMeCTOoLM Ha nNnaTn 1 apyrm
npumara

57 2.MNobapyBana of BpaboteHuTe 9.634,00 946,00
3a akoHTauuu 3a cnyxbeHn
nobapyBamna

58 3. OctaHaTtu nobapyBana of 33.288,00 80.357,00
BpaboTeHuTe

59 15 OcTtaHaTi nobapyBama 0,00 0,00

60 16 KpaTtkopo4Hu pMHaHCHUCKMU 4.500.000,00 0,00
cpeactBa (61+62+63+64+65+66)

61 1.BrnoxyBara BO NoBp3aHu 0,00 0,00
cybjekTu (BO akuum unv ygenu)

62 2. KpaTKopo4HuM KpeanTn n 3aemm 0,00 0,00

63 3. XapTum o BpeaHOCT Kou ce 0,00 0,00
yyBaaT 40 AOCMNeBawe

64 4. XapTuun o BpeaHoCT cnopesq 0,00 0,00
06jeKTMBHa BPeAHOCT Npeky
pobuska unu 3aryba

65 5. KpaTKOpO4YHO OpoYeHHU 16 4.500.000,00 0,00
cpeacTtea

66 6. OcTaHaTu KpaTKOPOYHMU 0,00 0,00
BIOXYBaHa

67 19 lMnaTteHu TpoLwioLMn 3a UAHUTE 15.155.641,00 15.928.527,00
nepuoau U HegocTacaHa
HannaTta Ha npuxoau (ABP)
(68+69+70+71)

68 1.0gHanpea nnaTeHun TpoLoum 233.007,00 582.902,00

69 2. Tpowouu WwTo ce 0,00 0,00
pasrpaHudyBaaT Ha noeeke
roauHu

70 3.MpecmeTaHn Npuxoam LWTO He 17 14.922.634,00 15.345.625,00
Moxene ga bugat dakTypupaHm

71 4.0OcTtaHaTu NnaTeHu TpoLoum 1 0,00 0,00
npecMeTaHn Npuxoam

72 32 3anuxa Ha pe3epBHU AENOBU 167.162,00 167.162,00

73 35 3anuxa Ha cUTeH UHBEHTap U 0,00 0,00
ambanaxa

74 I.BkynHo cpedcmea (1+2+29) 478.990.103,00 533.374.254,00

75 A.BoH6unaHcHa esudeHyuja




rMABHUHA N OBBPCKU

76 A.lMmaeHuUHa u pe3epsu 454.590.368,00 499.120.775,00
(77+81+82+83+87+90)

77 90 OcHOBHa rnaBHWHa- 3anuwaH 18 130.001.478,00 130.001.478,00
kanuTtan (78+79+80)

78 1. OcHoBHa rnaBHMHa- 3anuLlaH n 130.001.478,00 130.001.478,00
ynnaTteH kanuran

79 2. 3anuwaHa a HeynnaTeHa 0,00 0,00
OCHOBHa rmaBHWHa

80 3. ConcTBeHun akumm 1 yaenu 0,00 0,00

81 91 NMpemun Ha eMUTUPAHU aKLUU 0,00 0,00

82 93 PeBanopusnumnoHa pesepBa 4.210.199,00 3.997.861,00

83 94 Pe3epsu (84+85+86) 18.870.573,00 21.022.387,00

84 1.3aKoHCku pesepBu 13.746.997,00 13.746.997,00

85 2.CtatytapHu pe3epBu 0,00 0,00

86 3.0craHaTu pesepsu 5.123.576,00 7.275.390,00

87 95 AxymynupaHa nobuBka u 301.508.118,00 344.099.049,00
pobuBka 3a puHaHcUckaTta
roguHa (88+89)

88 1.AkymynupaHa gobuska 223.202.322,00 299.356.304,00

89 2.JlobuBka 3a huHaHcuckaTa 78.305.796,00 44.742.745,00
roguHa

20 96 MNpeHeceHa 3ary6a n 3aryba 3a 0,00 0,00
c¢mHaHcuckaTa rogmHa (91+92)

91 1.MNpeHeceHa 3aryba 0,00 0,00

92 2.3aryba 3a dmHaHcuckaTa 0,00 0,00
roguHa

93 B.JonropoyHn o6Bpcku (94+97) 1.965.516,00 2.083.468,00

94 27 Jonropo4Hu pesepBupama 1.493.247,00 1.617.177,00
(95+96)

95 1. PesepBupara 3a neHsuu, 1.493.247,00 1.617.177,00
oTnpeMHuHn 1 cn. OBBPCKM KOH
BpaboTeHM

96 2. OcTaHaTu AONropoYHHN 0,00 0,00
pesepBupara 3a pusnum

97 27 Oonropo4Hun o6BpCKU 472.269,00 466.291,00
(98+99+100+101+102+103)

98 1.[JonropoyHn obBpcKkM cripema 0,00 0,00
neH3uckuTe oHO0BMU

99 2. lonropo4Hn 06BpCKM cnpema 0,00 0,00
noBp3aHu cybjekTn

100 3. Jonropo4Hn 06BpCKK BP3 0,00 0,00
OCHOBa Ha 3aeMu, KpeguTu un
Kayuum

101 4. JlonropoyHn obBpckmM cripema 0,00 0,00
pobaByBaynTe

102 5. Jonropo4Hn 06BpPCKKN BP3 0,00 0,00

OCHOBa Ha XapTun o BpeaHOCT




103 6. OonoXxeHn gaHo4YHM 06BpPCKM 472.269,00 466.291,00

104 B.Kpamkopo4yHu o6epcku 22.434.219,00 32.170.011,00
(105+108+114+120+123+124+12
8)

105 21 KpaTtkopo4iHu o6BpCKM crnpema 240.799,00 0,00
noBp3aHu cyb6jektu (106+107)

106 1. KpaTkopo4yHu o6BpCKM cnpema 240.799,00 0,00
noBp3aHu cybjeKkTn BO 3emjaTa

107 2. KpaTKopouHu 06BpCKM cripema 0,00 0,00
NnoBp3aHu CybjeKT BO CTPaHCTBO

108 22 O6BpcKU KOH AobaByBaunuTe 390.312,00 2.991.228,00
(109+110+111+112+113)

109 1.06BpckM KOH AobaByBaunTe BO 146.452,00 561.587,00
3emjaTa

110 2.06BpckKn KOH gobaByBavnUTE BO 86.087,00 0,00
CTPaHCTBO

111 3.06Bpcku koH MATAC 0,00 2.271.868,00

112 4.068pckmn koH ®oHaoT Ha NMUOM 157.773,00 157.773,00

113 5.06BpCKU KOH YyBap Ha UMOT 0,00 0,00

114 23 KpaTkopo4iHun o6BpCKM 3a 3.844.490,00 9.135.927,00
AaHOLM 1 ApYyru gaBayku
(115+116+117+118+119)

115 1. O6BpCKM 3a OAHOK Ha 15.574,00 0,00
JofageHa BpegHocCT

116 2. O6BpCKK 3a NepcoHarneH gaHok 0,00 1.500,00
Ha goxoAa

117 3. O6Bpcku 3a gaHoum n 2.226.008,00 3.968.566,00
npugoHecu og nnatu

118 4. O6BpCKM 3a gaHoum oA 1.602.908,00 5.165.861,00
pobuBkaTa

119 5. O6BpCKU KOH ApXaBaTta u apyru 0,00 0,00
WHCTUTYL MM BP3 OCHOBA Ha
OCTaHaTU HECMOMHATN AaBayKu

120 24 O6BpcKM cnpema BpaboTeHUTe 7.320.376,00 12.226.909,00

121 1. O6BpcCKkM 3a Nnarta u 7.309.643,00 12.199.065,00
HaJOMeCTOUM Ha nnarta

122 2. OctaHaTu 06BpCKM cripema 10.733,00 27.844,00
BpaboTeHuTe

123 25 OcTaHaTh KpaTKOPO4HMU 0,00 0,00
OBBpPCKM M KPaTKOPOYHMU
pe3epBupama

124 26 KpaTkopo4Hu ¢hpmHaHCUCKKN 0,00 8.655,00
o6Bpcku (125+126+127)

125 1. KpaTkopo4Hu o6BpCcku Bp3 0,00 0,00
OCHOBa Ha 3aemMu 1 KpeauTun o4
NnoBp3aHu JpyLUTBa

126 2. KpaTtkopo4yHu o6BpCkn Bp3 0,00 8.655,00
OCHOBa Ha 3aemMu 1 KpeauTun BO
3emjaTta 1 04 CTPaHCTBO

127 3. O6BpCKM BP3 OCHOBA Ha 0,00 0,00

OoCTaHaTW KpaTKopoO4YHU
dmHaHCcUCKn cpencTea




128 29 OanoxeHo nnakakwe Ha 10.638.242,00 7.807.292,00
TpoLwiouM 1 NpUXoan Bo uaHUTe
nepuoam (129+130)

129 1.MpecmeTaHO a 0an0XeHO 10.638.242,00 7.807.292,00
nnakakwe Ha Tpowouunte

130 2.0cTaHaTo oanoXeHo nnakawe 0,00 0,00
Ha TpowlouuTe 1 NpuxoanTe

131 I.BkynHo ob6epcku (93+104) 24.399.735,00 34.253.479,00

132 H.BKynHo anaeHuHa u o6epcku 478.990.103,00 533.374.254,00
(76+131)

133 I.BoH6bunaHcHa esudeHuyuja




2. bunaHc Ha ycnex 3a nepuogp oa, 01.01. — 30.06.2018

rpyna Ha
p.6. Kz:':la MO3ULINJA 30.06M2K(}:1I7 BO 30.06|\.,I2K0H8 BO
KOHTO
2 3 4 5 6
73 Mpuxoam on ynpaByBawe CO 5 93.115.427,00 103.676.644,00
c¢oHgoT (2+3+4)
2 Mpuxoam oa HaJOMeECTOK o 40.782.869,00 41.914.627,00
npuaoHecu
3 Mpuxoam oa HagoOMeCToOK 3a 52.332.558,00 61.762.017,00
ynpaByBake
4 Mpuxoan og HagOMECTOK 3a 0,00 0,00
npemMuH
5 70 Pacxogu on ynpaByBamwe co 6 28.413.657,00 27.052.061,00
¢doHgoT
(6+7+8+9+10+11+12)
1.Pacxogu 3a MATMAC 11.929.587,00 13.367.012,00
2. Pacxogum 3a 4yBapoT Ha 8.802.179,00 8.549.814,00
UMOT
9 4. TpowoLm 3a TpaHCaKkLmm 0,00 0,00
10 5. Tpowoun 3a MapKkeTUHT 6.047.541,00 3.423.790,00
11 6. Tpowouu 3a areHTu 1.018.538,00 1.052.642,00
12 7. OcTtaHaTu TpoLIoLuM 3a 615.812,00 658.803,00
ynpaByBak€ co hoHaoT
13 [DobuBka unu 3ary6a of, 64.701.770,00 76.624.583,00
ynpaByBaweTo co hOoHAOT
(1-5)
14 76 OcTtaHaTi npuxogm Ha 1.296.954,00 182.046,00
ApYyLWTBOTO
15 40-46 Pacxoau oa ynpaByBake co 33.557.880,00 34.968.455,00
ApywTrsarta
(16+17+18+19+20+21)
16 1. TpoLioLm 3a CypOBUHU U 7 599.575,00 604.855,00
apyru maTtepwujanu
17 2. Tpowouu 3a ycnyru 6.357.597,00 6.436.186,00
18 3. Nnatn n HagomecTouUM Ha 9 22.279.412,00 24.280.496,00
nnata n octaHaTu TPOLLOLM Ha
BpaboTeHuTe
19 4. AMopTusaumja u BpeaHOCHO 950.730,00 893.173,00
ycornacysahe
20 5. Pe3epBupara 3a TpoLoum 91.944,00 103.680,00
n pusnum
21 6. OctaHaTu TpoLoum o, 10 3.278.622,00 2.650.065,00
paboTereTo
22 77 durHaHCUCKKN npuxoaun 9.169.583,00 8.872.763,00
(23+24+25+26+27+28+29+30)
23 1. Npuxogm of, BNoXxyBakwa BO 0,00 0,00
noBp3aHu cybjektu
24 2. Mpuxoau o BNoxysaka BO 0,00 0,00
HenoBp3aHu cybjeKTu
25 3. MNpuxogm Bp3 ocHOBa Ha 326.928,00 0,00
KamaTu og paboTereTo co
noBp3aHu cybjekTu




26

4. Mpuxoamn o KypcHU
pasnukn oa paboTeHeTo Co
noBp3aHu ApyLiTea

257,00

0,00

27

5. MNpuxogmn Bp3 ocHOBa Ha
KamaTu of paboTeHeTo co
HenoBp3aHK CybjeKkTn

7.006.006,00

8.109.940,00

28

6. MNpuxogmn Bp3 ocHOBa Ha
KYPCHW pasnuku og
paboTereTo CO HENOBP3aHM
cybjektu

1.836.392,00

762.823,00

29

7. Hepeanuaupanu 0obmskm (
Npuxoam) of OUHaHCUCKN
cpefcTea

0,00

0,00

30

8. OcTtaHaTtu (pbmHaHCHUCKM
npuxoau

0,00

0,00

31

47

®uHaHcuCKM pacxoam
(32+33+34+35+36+37+38+39
+40)

1.059.706,00

802.331,00

32

1. Kamatn og paboTtereTo co
noBp3aHu cybjekTn

0,00

0,00

33

2. KypcHu pasnuku Bo
paboTereTo CO NoBp3aHu
cybjektu

8.559,00

7,00

34

3. OctaHaTu pmuHaHCKUCKM
pacxoau of paboTeHeTo co
noBp3aHu cybjekTn

0,00

0,00

35

4. KamaTtun og paboTereTo co
HenoBp3aHu cybjekTu

44.616,00

39.796,00

36

5. 3aTe3Hun kamaTtun

16,00

264,00

37

6. KypcHu pasnuku og,
paboTereTo Co HenoBp3aHu
cybjektu

1.006.515,00

762.264,00

38

7. Hepeanuaupanu 3arybu
(pacxogm) of MHaAHCUCKN
cpeacTea

0,00

0,00

39

8. BpegHocHo ycornacysawe
Ha JONrOPOYHM (PMHAHCUCKM
cpeacTBa M xapTum og
BPEOHOCT pacronoXnven 3a
npogaxba

0,00

0,00

40

9. OcTtaHaTtu (hmHaHCKUCKM
pacxoau

0,00

0,00




3. UsBsewTaj 3a napnUyHUTE TeKOBM 3a nepuop og 01.01.2018 po

30.06.2018
p.6. Mo3unuunja U3Hoc
01 MapunyHu npunuem o 4EeNOBHN aKTUBHOCTHU 111.684.669,00
02 MapunyHu oanuBeun og AeNOBHU aKTUBHOCTM -34.947.647,00
03 HeTo napuyeH Tek og nenoBHU akTUBHOCTHU (1-2) 76.737.022,00
04 MapuyHy NpunmemM og NHBECTULIUCKN aKTUBHOCTU 53.985.863,00
05 MapuyHn oannBM Of MHBECTULMCKU aKTUBHOCTHU -95.817.575,00
06 HeTo napuyeH Tek og UHBECTULUCKM aKTUBHOCTH (4-5) -41.831.712,00
07 MapnyHu npunuem og UHAHCUCKN aKTUBHOCTH 0,00
08 MapnyHm oanmeun og OMHAHCUCKM aKTUBHOCTM 0,00
09 HeTo napu4eH Tek oa pmHaHCUCKN akTUBHOCTH (7-8) 0,00
10 HeTo 3ronemyBare Mnu HaMmanyBahe Ha NapuTe U NapuyHuTe 34.905.310,00
ekBuBaneHTu (3+6+9)
11 Mapu n napuyHn eKBMBaNeHTN Ha NOYETOKOT Ha nepuoaoT 48.728.679,00
12 Mapu n napuyHM eKBMBaNeHTU Ha KpajoT o4 nepuogoT 83.633.989,00




4. U3ssewrTaj 3a NpoMeHuU BO rMaBHUHa 3a nepuopg 01.01. —30.06.2018

AKUMOHEpPCKH

Kanutan

PeBanopusaymoHa
pesepBa

3aKOHCKa
pesepBa

OctaHatn

pesepsu

Jo6buska 3a
TeKoBHaTa
roguHa

AKymynupaHa
nobueka

CocTtojba Ha 31
nekemspu 2017

130.001.478,00

4.210.199,00

13.746.997,00

5.123.576,00

78.305.796,00

223.202.322,00

0,00

454.590.368,00

YnnateH
aKLMOHEepPCKn
Kanutan

0,00

[obuska 3a
TeKoBHaTa
roavHa

44.742.745,00

44.742.745,00

Heto nobusku n
3arybu og,
BpeLHyBake Ha
cpeacTBa
pacnofiioXueu 3a
npoaakba

-212.338,00

-212.338,00

MNMokpuBake Ha
aKyMmynunpaHa
3aryba

0,00

MpeHoc BO
aKymynmnpaHa
nobuBKa

-74.295.996,00

74.295.996,00

0,00

MpeHoc BO
33aKOHCKM
pesepsu

0,00

M3pBoeHa
nobusKa 3a
pevHBecTMpare

4.009.800,00

-4.009.800,00

0,00




MpeHoc Ha
HEUCKOPUCTEH
aenop
n3aBoeHa
nobuBKa 3a
penHBecTUpare
BO aKyMy/iMpaHa
[obusKa

-1.857.986,00

1.857.986,00

0,00

McnnateHa
amsugeHaa

0,00

AKTyapCKu
no6usku/(3ary6
n) o4 octaHaTH
KOPMCTU Ha
BpaboTeHn

0,00

Cocroj6a Ha 30
jyHun 2018

130.001.478,00

3.997.861,00

13.746.997,00

7.275.390,00

44.742.745,00

299.356.304,00

0,00

499.120.775,00

Cynepsu130p Ha KanuTaaHo pUHAHCMPAHO NEH3MCKO OCUrypyBatbe e AreHuumjaTa 3a cynepsm3amja Ha KanuTaaHo GMHAHCUMPAHO NEH3UCKO
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

1 OonwTtn nHpopmauum

Caga neH3ucko apywTteo ALl CKonje (BO NOHAaTaMOLIHKWOT TeKcT “ApywTBoTo”) NnpeTcTaByBa
AKLMOHEPCKO APYLITBO OCHOBAHO Ha 17 maj 2005 roanHa co ceauwte Bo Penybanka MaKkegoHuja.
[OpywTtBoTo e ocHoBaHO no OaobpeHue oa AreHumjaTa 3a CynepBu3mMja Ha KanuTaaHo GpUHAHCUPAHO
neH3ncko ocurypysare (MAMAC) co 6poj 01-01 oa 04 anpun 2005 roanHa.

Co 610K TpaHcaKuujaTa Koja ce u3epn Ha 13.03.2018 rognHa 3aBpLUKM NpouecoT Ha npeHoc Ha 100%
of, akumuTe Ha [pywTBoTO, BO concTBeHocT Ha HJ1b aa /byb/baHa Kako concTBeHMK Ha 51% of,
akumnte n H/1b baHka ALl Ckonje Kako concTBeHMK Ha 49% opg akunute. Kynysay Ha 100% opa,
COMNCTBEHOCTA Ha akumMnTe Ha dpywTBoTo e: “lMo3aBapoBanHuua Casa a4 /bybsbaHa”, BNnLaH BO
AKUMOHEepCcKaTa KHUra Ha [pywTBOTO, Kako HOB aKumoHep, Ha 14.03.2018 rogmHa.

Ha 08.06.2018 rog1Ha e gageHo PelweHune o cTpaHa Ha AreHunjaTta 3a cynepsu3nja Ha KanutasaHo
drHaHCMpaHo neH3ncKo ocurypysarse (MAMAC) co Koe ce 0a40bpyBa NpoMeHaTa Ha HasuBOT Ha
OpywTBoTo 1 $oHA0BUTE CO Kom ynpasyBa. MimeTo Ha OpywTBoTO € npomeHeTo o4’ H/16 Hos
neHsuckun poHa Al Ckonje” Bo '"'CaBa neH3uMcKo ApywTBo ag Ckonje”. MpumeHaTa Ha HOBOTO UMe e
Nno YNMCOT Ha NPOMEHaTa Ha HA3MBOT Ha [JpywTBoTO BO LleHTpaneH perncrap.

Bo TeK e npouecoT Ha pebpeHaMpatbe Ha [pyLITBOTO M NeH3UCKUTE GPOHA0BU.

[pyWwTBOTO MMa eaUHCTBEHA AejHOCT Ha ynpaByBakbe co OTBOPEH 3a40/1KUTeNeH NEeH3UCKM POoHA, —
CaBa neH3ucku ¢oHa, 1 OTBOpeH A06poBOsEeH NeH3uCKn poHa — CaBa NeHsuja nayc, HUBHO
npeTcTaByBakbe Npes TPETU 1ML, KaKo U APpYrv AejHOCTM NOBP3aHM CO YNpaByBaHeTO CO
doHpoBMUTE.

AppecaTa Ha permcTpMpaHoTO ceguLuTe Ha JpywTBoTO €:

Majka Tepesa 6p.1
1000 Ckonje
Penybnvnka MakenoHuja

BpaboTeHu
Ha 30 jyHn 2018 rogmHa OpywTteoTo nma 31 BpaboteH (31 aekemspu 2017: 31 BpaboTeH).

HapzopeH oabop

Jype KopeHT - YneH Ha HapzopeH oabop
Mojua lNoptbak - YneH Ha HaazopeH oabop
Masen lNojkoBuy - YneH Ha HapsopeH oabop

loue XpucToB- - He3aBMCceH YneH Ha HagsopeH oabop

YnpaseH oa6op
Jasop BykaanHoBuK - MpeTceaaTten Ha YnpaseH oa6op

Mwupa LekyTkoBCKa - YneH Ha YnpaseH oabop
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(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)
Benewkun KoH GUHAHCUCKUTE U3BELLTAU

OcHoBa 3a COoCTaByBaibe Ha d)MHaHCMCKVITe n3sewTtaun

DUHAHCUCKUTE M3BELITaN Ha [pyLUTBOTO Ce M3rOTBEHWU BO COI/IACHOCT CO 3aKOHOT 3a TPrOBCKMU
ApywTea (o6jaseH Bo Cny»beH BecHMK Ha PM 6p. 28/2004, 84/2005, 25/2007, 87/2008, 42/2010,
48/2010, 24/2011, 166/2012, 70/2013, 119/2013, 120/2013, 187/2013, 38/2014, 41/2014,
138/2014, 88/2015, 192/15, 30/2016 1 61/2016), NpaBnaHKUKOT 3a bopmaTa M COAPKMHATA Ha
OUHAHCUCKUTE M3BELLTaM Ha NEH3UCKOTO APYLUTBO AOHECeH o4 AreHumnjaTa 3a cynepsuM3mnja Ha
KanutanHo dMHaHCMpPaHO NeH3MCcKo ocurypyBarse - MATAC (o6jaBeH Bo Cny»kb6eH BecHUK Ha PM 6p.
11/2012, 30/2012 n 138/2017) v MNpaBUAHMKOT 3a BoAeHe cMeTKoBoAcTBO (CnykbeH BecHWUK Ha PM
6p. 159/2009, 164/2010 n 107/2011).

MN3HoCUTe BO PMHAHCUCKUTE M3BELLTAN CE MPUKarKaHM BO MaKeAOHCKM aeHapu (MKA).

2 CmeTKOBOACTBEHU MNONUTUKU

OCHOBHUTE CMETKOBOACTBEHU MOJANTUKU NMPUMEHETM NPU COCTaBYyBakE Ha CbVIHaHCVICKVITe n3selwTaun
ce HaBedeHM BO NOHAaTaMOLWHUOT TEKCT.

CMmeTKoBOACTBEHUTE NOAUTUKM NPUKAXKAHM BO NPOAO/IKEHNE C€ NPUMEHYBAHM KOH3UCTEHTHO 3a
cuTe nepnoan npuKaxXaHn Bo osune d)VIHaHCVICKM n3BeLwTaun.

A TpaHcaKuum co CTpaHCKa BanyTa

[enoBHUTe NPOMEHM BO CTPAHCKa BaslyTa Ce UCKaXKyBaaT Ccropes, KYpCoT BayKeuku Ha AeHOT Ha
TpaHcakuuuTte. MoHeTapHUTE CPeacTBa M 06BPCKM MCKaXKaHM BO CTPaHCKa BanyTa Ha AEHOT Ha
M3BECTYBarETO Ce NPeBpeAHYBaaT BO AEHAPW Cnopes CPeaHNOT KypC Barkeykn Ha AeHOT Ha
BunaHcoT Ha cocTojba. [lobunBKUTE M 3arybuTte of KypCHWUTE Pas3/iMKK 04 MOHETapHuUTe cpeacTsa ce
pas3nnKka nomery amopTusMpaHaTa HabaBHa BpeAHOCT BO fieHapy Ha NOYETOKOT Ha NepuoaoT,
KoperupaHu 3a epeKT1BHa KamaTa M Naakakba BO TEKOT Ha NepuoaoT, U aMopTU3MpaHaTta HabasHa
BPEAHOCT BO CTPaHCKa BafyTa BpeAHyBaHa Cnopes KypCcoT BaXKeUKM Ha KPajoT Ha NepuoaoT.
KypcHWTe pas3nnKku npousneseHmn oh npespeaHyBakbe ce NpM3HaBaaT Bo bUAaHCoT Ha ycnex.

[eBn3HWTe cpeacTBa CO KOM WTO paboTn [ApywTBoTO Ce npetexHo espa (EYP). OpuymjanHute
KypceBu Baxeuku Ha 30 jyHn 2018 1 31 aekemspu 2017 roamnHa 6ea Kako WTO cieau:

[eBun3eH Kypc: 30 JyHn 2018 31 dekemspun 2017
MK/, MK,

EYP 61.4939 61.4907
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benewkKkun KoH ¢V||-|a|-|cucxm'e un3sewTaun

2 CMeTKOBOACTBEHU NONUTUKMU (NpoAO0/IKEHUE)

b HeTupare Ha GUHAHCUCKU UHCTPYMEHTH

@duHaHCUCKNTE cpencrea un OﬁBpCKVI Ce HeTUpaaT U HUBHATA HETO BPeAHOCT CE NPUKa*KyBa BO
BunaHcoT Ha cocmj6a Ha HETO OCHOBa, OO0KOJIKY ﬂOCTOjaT 3aKOHCKN NpUMeHNNBU NpaBa 3a HETUPaAbE
N MOXHOCT 3a NpWKa*XyBakbe Ha HETO OCHOBaA.

B Mpuxoau op ynpasyBake CO 3a40KUTeNEH U obposoneH
NEeH3UCKU POHA,

[pywTBOTO OCTBapyBa NPUX0AM 04, YNPaByBakbe CO 3a40/KUTENEH U 06POBONEH NEH3UCKM GOHA
no cnegHUTe OCHOBM:

Hadomecmok 00 npudoHecu Koj ce NpecMeTyBa Kako % o, ynnaTeHUTe NpUAOHECH Ha cekoja
WHOMBMAYA/HA CMETKA M Ha CeKoja MHAMBUAYATHA MOTCMETKA Ha nocebHaTa cMeTKa npej Tve Aa
6naaT NpeTBOPEHN BO CMETKOBOACTBEHM EANHUUM Ha 3000aMUMenHUOM ¢oHO, OAHOCHO Kako % og,
ynaaTeHuTe NpUAOHECK Ha CEeKoja MHAMBUAYANHA U NpodecMoHanHa CMeTKa npeg, The aa buaat
NPEeTBOPEHN BO CMETKOBOACTBEHU eANHULU Ha 006p0BOIHUOM (POHO.

HapomecToKoT o4 NpuMAOHeCcH, yNnaaTeHN BO 3a00axUMesIHUOmM neH3ucKu ¢poHO nsHecysa 2,5%
(2017:2,75%).

HapomecToKoT oA, npuaoHecwu, ynaaTeHn Ha MHAUBUAYaIHA CMeTKa BO 006p080aAHUOM NEH3UCKU
poHO, U3HecyBa 2,9% (2017: 2,9%). HagomecToKOT o4, NpUAOHECH Kaj NpodecroHaNHUTE WeMM ce
ypeayBsa co [lorosop nomery [JpylITBOTO U OCUTYpPUTENOT M [JOroBOp 3a OpraHM3npare u
du1HaHcKparbe Ha NnpodecroHanHa NeH3NCKa Wema, CKAyYeH Nomery OCUrypuTenoT U NPeTCTaBHUK
Ha HerosuTte BPaboTeHN UM YNEHOBW.

Hadomecmok 3a ynpaeyearbe Koj ce NpecMeTyBa Kako % Of HeTO CPeACTBaTa Ha 3a4,0/1KUTE/THMOT,
OAHOCHO A06POBOTHNOT NEH3UCKU GOHA.

HanomecToKoT 3a ynpaByBatbe CO 3a00axcumeseH neH3ucku ¢poHo, Ha MeceyHo HMBO U3HecCyBa
0,035% (2017: 0,035%), o4 BpeaHOCTa Ha HETO CPeAcTBaTa Ha 3a40/IKUTENHNOT GOHA, AoAEKa
HaAO0MECTOKOT 33 ynpaByBatbe co 006p08osieH NeH3UCKU (hoHO, Ha MecevyHo HMBO M3HecyBa 0,10%
0f, BpeaHoCTa Ha HeTo cpeAcTBaTa Ha Aob6poBoHMOT dpoHA (2017: 0,10%).

Hadomecmok 3a npemuH

bpoj Ha aeHoBM MN3HOC Ha HaJOMeCTOK 3a NPeMUH of, efleH BO Apyr
3340/ KUTENEH NEH3UCKM GOHA,

bpoj Ha aeHoBn < 720 15 eBpa

bpoj Ha aeHosun > 720 He ce nnaka HagoMeCTOK 3a NpemuH

bpoj Ha aeHoBM MN3HOC Ha HaJOMeCTOK 3a NPeMUH of, efleH BO Apyr

[,06p0BOIEH NEH3UCKU POHA,

bpoj Ha aeHoBuM < 360 10 eBpa

bpoj Ha aeHoBn > 360 He ce nnaka HagoOMeCTOK 3a NpemMMH
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Benewkn KOH PUHAHCUCKUTE U3BELUTAU
2 CMeTKOBOACTBEHU NOAUTUKM (NpoaonKeHue)
r Pacxogu og ynpaByBae CO 3a40/1XKUTeNeH u aobpososieH ¢oHA,

Pacxodu 3a MATAC

OpywTBoTo e 06Bp3aHO Aa nnaka HagomecTtok Ha MANMAC Bo BucuHa og 0,8% o, BKynHuTe
NPUAOHECH ynaTeHN BO 30004 UMeaHuUom, 0AHOCHO 006p080/IHUOM MEH3UCKU ¢hOHO, ynpaByBaHU
of, cTpaHa Ha [dpywTteoTo.(2017:0,8%).

Pacxodu 3a yyeap Ha umom

YyBap Ha cpeacTBaTa Ha 30003 UMeNHUOM rneH3UcKU ¢hoHO ynpaByBaH 04 CTpaHa Ha pywTBoTO e
KomepumjanHa baHka ALl Ckonje. HagomecToKoT 3a KomepumnjanHa baHka ALl Ckonje ce npecmeTyBa
KaKo % of, BKyMnHaTa BpeAHOCT Ha MMOTOT Ha 3aZ0/KUTE/THNOT NeH3ncku ¢oHa 1 nsHecysa 0,055%
(0 01.02.2018: 0,064%) 3a BpegHOCT Ha moToT oz 400.000.001,00 oo 500.000.000,00 EYP.
BpeaHocTa Ha MMOTOT Ha 3a40/1KUTeNHMOT ¢poHA Ha 30.06.2018 He HagmmHyBa 500.000.000,00 EYP.

YyBap Ha cpeacTBaTta Ha 00b6pososiHUOM neH3ucku ¢poHO e KomepumjanHa banka Al Ckonje.
HagomectokoT 3a KomepumjanHa baHka ALl Ckonje ce npecmeTyBa Kako % of BKynHaTa BpeAHOCT Ha
MMOTOT Ha A0OPOBOJIHNOT NeH3UCKN GoHA 1 n3Hecysa 0,25%, 00 BpeAHOCT HAa UMOTOT Of,
50.000.000,00 EYP. BpeagHocTa Ha MMOTOT Ha A06poBOAHMOT ¢poHA Ha 30.06.2018 He HaaMMHYBaA
50.000.000,00 EYP.

Tpowouyu 3a mpaHcakyuu

TpolwouuTe 3a TPAHCAKLMK Ce TPOLLOLLM KOM COMNAacHO 3aKOHOT 3a 3a0/IKUTENHO KanuTanHo
dUHAHCUMPAHO NEH3UCKO OCUTypyBakbe M 3aKOHOT 3a A0BPOBOIHO KanWTanHO GUHAHCUPAHO
MEeH3UCKO OCUrypyBatbe, BO MME Ha 3340/ 1KUTEJHMOT O4HOCHO A06POBOHMOT NEH3UCKKN doHA, a 3a
CMETKa Ha NeH3UCKOTO APYLITBO MM NiaKka NeH3MCcKoTo APYLTBO. TpoLwoLumMTe 3a TPaHCaKLMM, BO
Hajrosiema mepa ce OAHecyBaaT Ha aKTMBHOCTUTE LITO v BPLWM cyb 4yBapoT (Aeno3uTapHa
WHCTUTYUM]a KOja MMa A03BONA M3LaLEHA 04 HaA/IeKeH OpraH BO 3emja HagBop o4 Penybanka
MaKeZoHMja 1 e OBAaCcTeHa 3a TaKBa AejHOCT COrIacHO 3aKOHMTE Ha ApyKaBaTa Kajge ce yyBaaT
cpeacTBaTa Ha 3a40/1KUTENHNOT U A06POBOHMOT NEH3UCKMOT GOHA), a Ce NOBP3aHM CO rpuXKa 3a
M3BpLIYBakbe Ha AaHOYHM 0BBPCKM M TPOLUOLIMTE 33 NOBPAT Ha AaHOK U/UAK APYrY aKTUBHOCTU Ha
cy6 4yBapoT NOBP3aHM CO AaHOYHUTE 06BPCKM/NPaBa Ha NEH3UCKMOT GoHA,.

Tpowoyu 3a mapkemuHz

TpolwoumMTe 33 MapKETUHT Ce TPOLUOLLM NOBP3aHM CO aKTUBHOCTU YMja Len e 3a4/ieHyBakbe Uan
MPeMMH Ha YNeHOBM 04 eAEeH BO APYT NEH3UCKN GOHA, peKNammuparbe Ha KapakTePUCTUKUTE Ha
CUCTEMOT HA KanuTaiHO GUHAHCUPAHO NEH3NCKO OCUTYPYBakbe M 0COBEHO Ha NEH3UCKOTO APYLUTBO.
TpowoumTe 33 MapKEeTUHT UCTO TaKa ondaKkaaT 1 TPOLIOLUM HanpaBeHu co Len obesbenysare ycnyra
“ MHbOpPMaLMja UM 06jeKTUBHO M HaBpemeHo 06e3beayBarbe NOAATOK NOBP3aH co paboTereTo Ha
MEeH3UCKOTO APYLITBO, HA CErallHN UAN UAHU YNEHOBW Ha 3340/1XKUTENHUOT OAHOCHO A06POBOAHNOT
MEeH3UCKMOT GpOHA, KaKo M TpoLoLMTe NOBP3aHN CO M3BECTyBakbaTa KoM ce 40CTaByBaaT Ao
YNEeHOBUTE Ha 3340/IKUTENIHUOT OAHOCHO A06POBOIHMOT NEH3UCKM GOHA.
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)
r Pacxogu og ynpasyBare CO 3a40/1XKUTeneH u aobposoneH ¢oHa,
(npoponxkeHue)

Tpowoyu 3a azeHmu

JpywTBOTO MMa OBNACTEHW areHTU — IMLLa aHFaXXMPaHW NO 40roBOpP 3a Ae/0 YMja aKTUBHOCT €
HacoYeHa KOH NpMBJEKYBate Ha HOBM Y1I€HOBW BO 3340/1XKUMTENHMOT OAHOCHO A06POBOAHNOT
neH3uckun poHa,. TpowouunTe 3a areHTH ondaKkaaT TPOLIOLM HanpaBeHW 32 OPraHnU3Mpatse un
nosiarakb€ Ha UCMKUT 33 CTEKHYBAHE Ha CBOjCTBO Ha areHT, 3a YN1C BO PErMcTapoT Ha areHTH, 3a
n3gaBarbe U NPOAOIKYBake HA A03BONATA HA areHT, HAZOMECTOLM 33 CKAYYEHM AOFOBOPU, TPOLLIOLM
33 eAyKalMja Ha areHTCKaTa mpeXka 1 c. BpeaHyBareTO Ha areHTCKaTa NpoBU3nja ce BPLUM COMIacHO
TapudHMKOT 3a NPOBMU3MOHMPabE Ha JpyLlITBOTO, HA MECceYHa OCHOBA. TpoLoLMTe 33 areHTH ce
NpPW3HaBaaT BO bMNaHCOT Ha ycnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakbe.

OcmaHamu mpowoyu 3a ynpasysame co 3adomiumeseH u 006pososeH ¢hpoHO

Osue Tpowouyu rv ondakaaT TPOLIOLMTE 33 BHEC, KOPEKLMja M NOHULUTYBAkE Ha AOroBOp 33
Y/IeHCTBO BO Perncrapot Ha YneHoBu, nogHecoum 1 Xanbu go MAMMAC, TpowouuTe 3a cnpoBeayBatbe
Ha NOCTamnkKa 3a AaBakbe COrlacHOCTU oA cTpaHa Ha MATAC, TpowouumTe 3a NnpucTan KoH
MHbOopMaLMoHMOT cucTtem Ha MAIMAC n gpyrv TpoLouy NOBP3aHKM CO ynpasyBake co GOHLOBUTE.

il Mpuxogu u pacxogu oa KamaTtu

MpuxoamTe U PacxoAmuTe No OCHOB Ha KamaTa ce NPecMeTaHM Ha CMTe KaMaToHOCHM nobapyBsatba U
06BPCKM BP3 OCHOBA Ha 3aKOHCKWUTE NponuncK Ha Penybanka MakegoHuja uam co gorosop nomery
[OBEPUTENOT N AOIKHUKOT. MpMxoamTe U pacxoamTte og, KaMaTu Ce NpM3HaBaaT CPasMepHOo Ha
BpemMeTo Ha ynotpeba Ha GUHAHCUCKUTE UHCTPYMEHTMH.

r dUHAHCUCKM cpeacTBa

[pywTBOTO rv BAOXKYBa CBOUTE CNOBOAHM NAPUYHKN CPEACTBA BO AEMNO3UTU U XapTun 04, BpegHOoCT
KOW Ce 403BO/IEHM COTNIacHO 3aKOHOT 3a A06POBOAHO KanuTanHO GMHAHCUMPAHO NEH3UCKO
ocuUrypyBarbe.

[pywTBoTo pacnonara co Ase noptdoimja XapTn o4, BPeAHOCT - XapTumM o4, BpeaHOCT
PaCcno/IOXKANBK 33 NPOAAXKOa N KPaTKOPOUYHO OPOYEHM XapTUN 04, BPEAHOCT KoM ce YyyBaaT Ao
Aocnesarbe. CMecTyBaHeTO Ha XapTuMTe BO NOPTHOANO PacnoNoKAMBM 3a Npodarkba e pe3ynTaT Ha
onpeaenbata Ha [JpylITBOTO 43 B/IOXKYBa BO XapTUX 04, BPeAHOCT KOM MOKaT Aa 61aaT oTTyfeHn Bo
610 Koe Bpeme, LLOKOJIKY Ce jaBu NoTpeba of reHepupare Ha IMKBUAHWN CPeLCTBaA.
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Xapmuu 00 8pedHoCcM pacnonoxcausu 3a npodamba

BnoxkyBarbaTa BO AO/IKHUYKM XapTumM o4 BpeaHOCT, JpyLWwTBOTO NOYETHO MM NPU3HABa Kako

CTaBKa Ha BMnaHCOT Ha cocTojba Torall Kora Toa CTaHyBa CTpPaHKa BO L0roBopeHuTe ogpenbu oa
MHCTPYMEHTOT, OAHOCHO Ha AaTyMOT Ha TpryBakbe. BnoxKyBarbaTa BO XapTUM 04, BPe4HOCT NoYeTHO
ce BpeAHyBaaT No HMBHATa HabaBHa BPeAHOCT CO BKAYYEHM TPOLIOLM Ha TPAHCAKLMM HanpaBeH! 3a
HWBHO CTEKHYyBak-€e. Ha KpajoT Ha CeKoj meceL, ce BPLUM NPOLLEHKA U CBeAyBake Ha HMBHATA
CMEeTKOBOACTBEHA BPeAHOCT Ha Na3apHaTa BpeAHOCT, cropes NPOoCceYHNTE Nas3apHM LeHU objaBeHn
Ha aKTUBEH Nasap. [p:KaBHUTe 06BP3HMLM 32 KOW He NOCTOM aKTMBEH Nasap, ce BpeAHyBaarT no
06jeKTMBHA BpeaHOCT, yTBPAEHA CO KOPUCTEHE Ha NasapHM NPETNOCTaBKMU.

EdeKToT 04 NnpomeHaTa Ha 0b6jeKTMBHATa BpegHOCT MMa BAWjaHWe BP3 rMaBHMHATA. [IMCKOHTOT KaKo
[en 04 aMopTU3aLUmoHaTa BpeaHOCT ce NPM3HaBa Kako KOMMOHEHTa Ha MPMXOAMUTE 04, KaMaTu Ha
mMmeceyHa ocHoBa. [lpemujaTta Kako Aen o4, amopTU3aLmMoHaTa BPeAHOCT ce NpM3HaBa Kako
KOMMOHEHTA Ha pacxoAmTe o4, KamaTh Ha Mece4yHa OCHOBa.

Xapmuu 00 spedHocm Kou ce yysaam 00 0ocresare

JpywTBOTO r'v BNOXKYBa CBOUTE CpeaCcTBa BO XapTUM 04, BPeAHOCT KOM ce YyBaaT A0 AOocCneBakbe, Kora
NCTUTE MM KynyBa COo Uen Aa rv YyysBa A0 HUBHOTO AocneBame. [10 N0YeTHOTO Npu3HaBake, OBMe
XapTuun o4, BpeaHOCT nocnefoBaTeHO ce npeBpeaHyBaaT No aMopPTU3NpPaHa BPEAHOCT CO KOpUCTene
Ha meToaoT Ha EKC, HamaneHun 3a owTeTyBakaTa.

MpuxoguTte o4 amopTmn3aLumja rm coapKat ANCKOHTOT MK NpemMujaTa NP CTEKHYBAHETO U
HAZOMECTOLUMUTE UK TPOLLIOLUTE KoM ce uHTerpaneH gen Ha EKC. AmopTtmnsauymjata no EKC e
BK/Jy4eHa BO PUHAHCMCKUTE Npmxoam Bo bMnaHCoT Ha ycnex.

HenpusHasarbe Ha hUHAHCUCKUMe UHCmMpymeHmu

[pywTBoTO BpWM Aenpu3HaBakbe Ha XB BO ciyyamnTe Kora ja rybu KoHTpoaaTa Haj A0roBOpeHnuTe
npaBsa Kou Npoun3ferysaar o4, HUB, 04HOCHO Kora UCTUTe Ke MM Npogage, Kora uctute Ke gocnear uam
Ha ApYr Ha4YMH OTTyfaT. Bo MOMEHTOT Ha AenpusHaBakbe Ha XB pacnosioxunen 3a npoaaba
(npopaxba, gocnesarbe U C1), KYMyNaTUBHUTE HepeannsnpaHm Ao6uBKK/3arybu Kom NPeTXoaHO
6une NpM3HaeHu BO raBHMHATa ce AeNPU3HaBaaT 04 KanuTanoT 1 HeTo Jo6uBKuTe/3arybuTe ce
npeHecyBaaT M NpM3HaBaaT BO BMIAHCOT Ha ycnex Kako peannsmpaHun 4obusku/3arybu. Bo
noptdoamnoTo o focnesarbe, XB ce aenpusHasaaT Npu gocnesBake Ha Aesl AW LEeNOCHO A0oCneBame
Ha rnaBHMLaATa.



CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)
Benewkn KOH GUHAHCUCKUTE U3BeLUTan

2 CMeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

r ®dUuHaHCUCKU cpeacTBa (NpoaonKeHue)

Owmemyeare Ha hUHaHCUCKUMe UHCMpymeHmu

[pywTBOTO € A0/IKHO HajMasIKy egHall roAMILIHO Aa NPOBEPYBa, 4aAM NOCTOjaT 06jeKTUBHM A0Ka3u
3a OWTeTyBakbe Ha BPeAHOCTa Ha A0/IKHUYKKUTEe XB. [pywTBOTO NpM3HaBa 3aryba nopagu
oliTeTyBatbe Kaj XB, LOKONKY HUBHATa CMETKOBOACTBEHA BPEAHOCT € Noro/iema o4, HUBHUOT
npoueHeT HagOMeCTIMB U3HOC. 3arybaTta nopaam oWwTeTyBakbe ce NPM3HABa KaKo pacxos BO
BunaHocT Ha ycnex. Kaj XB pacnonoxaveu 3a npogaxba M3HOCOT Ha 3arybaTa nopaam owTeTyBarbe
npeTcTaByBa KymynaTMBHaTa 3aryba Koja WwTo 6una npMsHaeHa BO KanuTanoT, O4HOCHO pas/MKaTa
nomery noyeTHaTa HabaBHa BpeAHOCT M TeKOBHATa 06jeKTMBHa BpegHoCT Ha XB. Kaj XB Kou ce yyBaaT
[0 gocneBatbe, 3arybaTa nopagu olWTeTyBarbe Ce BPeAHYBa Kako pas/iMKa Nomery norosiemara o,
CMEeTKOBOACTBEHATa BPeAHOCT M CeraliHaTa BpeAHOCT Ha NPOLEHeTUTE MAHM NapUYyHM TEKOBK
AWCKOHTMPaHM co edpeKTUBHATA KamaTHa CTanka.

E MarepujanHu BNOXKyBakba U HeMaTepPUja/IHU BIOXKYBakba

[pywTBOTO r'M €BUAEHTMPA MaTepPUjaHUTE U HEMATEPUjaIHUTE BAOXKYBakba cnopes HabaBHa
BPEAHOCT, HaMasieHa 33 aKkyMyMpaHaTa amopTM3aumja M akymyamMpaHaTta 3aryba nopaau
owTeTyBakbe.

HamanyBareTo Ha maTepujaHUTE U HEMATePUjaHUTE BNIOXKYBarba NPOU3Nerysa of npoaaxoure,
pacxofyBaraTa M NpecMeTaHaTa TeKOBHA aMopTM3aumja. KanutanHute gobumBkM nnu 3arybum Kom
npowu3nerysaar o/, 0BMe TPaHCAKLMK Ce NPUKarKyBaaT BO bMnaHCOT Ha ycnex.

CrankuTe Ha amopTU3aLMja ce Taka oapeaeHn Aa BPpeAHOCTa Ha MaTepujaiHUTe M HemaTtepujaaHnuTe
CpeAacTBa ce pacnopeaysa BO TPOLUOLM BO MPOLEHETUOT NEPMOA, Ha HEroBaTa KOPUCHOCT.

MprMeHeTUTe roAMLLIHM CTaNKM Ha amopTnsaumja, cnopea NPoLEHeTUOT Nepmnos Ha KOPMUCHOCT ce
cnepHute:

MoTopHM BO3MAa 25%
Meben n KaHuenapucka onpema 20%
KomnjyTepcka onpema 25%
OcrtaHarta onpema 10%
HematepujanHu cpeacrsa 20%
X Mapu4yHu cpeacTBa U NAPUYHUN €eKBUBANIEHTU

MNapuyHUTe cpeacTBa M NAPUYHNTE EKBUBANIEHTU MM COYMHYBAAT: NAapUYHUTE CPeACTBa Ha TPAHCAKLUMCKA
CMeTKa, NapuyHun cpeacrtea Bo 6narajHa, AeNno3nT No Bnaysarbe, AeN03UTU U XapTUK o4 BpeaHOCT CO
OpPUrnMHaNeH POK Ha gocnesBare A0 3 meceum.



CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)
Benewkn KOH GUHAHCUCKUTE U3BeLUTan

2 CMeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)
3 Tpowouu 3a KOpUcTH Ha BpaboTeHUTe

TpoluouuTe 3a KOPUCTU Ha BpabOTEHUTE Ce COCTojaT Of;:

- TpoLlouy 3a KPaTKOPOUYHM KOPUCTU: NAATU U COLMjaNHM NPULOHECK, NAATEHU OTCYCTBa,
nAaTeHu roguWHM OAMOPU, PErPeC 3a roAuLIeH 04MOp, HOBOTOAMLWEH HaAOMECT,
HEMOHETaPHM KOPUCTU (34paBCTBEHA 3alUTWUTA, OCUTYPYBakbe U C), HAAOMECT 33 04,BOEH
¥KMBOT M 4PYr1 NpMMatba Mo A0roBOpK 3a BpaboTyBakse.

- [lonropoyYHun KopUCTU: jybunejHu Harpaam, oTNPEMHMHA 3a 04 eHe BO NeH3Mja U HaZoMecT
Nno OCHOB A06POBO/IHA MNEH3MCKA Wema.

HpaTKopquMTe KOPUCTU Ce BpeaHYBaAaT N0 HEANCKOHTUPAH U3HOC, KOj Ce o4yeKyBa Aa 6Mﬂ,e nnaTteH
BpP3 OCHOBa Ha pa60TeH OAHOoC.

[onropoyHnTEe KOPUCTK Ce BpeaHyBaaT Cropes ceralwHaTta BpeaHocT Ha AedUHMPaHUTE KOPUCTU Ha
AaTyMoT Ha BunaHc Ha cocTojba. [lonropoYHUTE KOPUCTU Ce OUeKyBa Aa buaaT M3MUPEHM BO Nepuog,
nogoAar og 12 meceum no AaTyMOT Ha U3BECTyBatbe. [IOBTOPHUTE Mepetrba Kaj pesepBupatbarta 3a
jybunejHun Harpaam, Kov npousierysaar o4 akTyapcka Aobueka nam 3aryba, ocBeH M3HocuTe
BKJIy4EHM BO HETO KamaTu, ce npusHasaaT Bo bunaHcot Ha ycnex. NoBTOpHUTE Mepetba Kaj
pesepBuMpatbaTa 3a NeH3MKU, KOM NPON3NEeryBaart o4 akTyapcka A4o6usKa uam 3aryba, ocBeH nsHocute
BKJ/Iy4EHM BO HETO KamaTu, ce NpmM3HaBaaT BO KanuTasorT.

S ®dUHaAHCUCKM 06BPCKU

Bo KpaTKopo4HM dUHAHCUCKM 06BpCKK, ApyliTBOTO M1 Knacnduumpa cute 06BPCKU YMj POK Ha
pocnesarbe e 7o 12 meceum, a BO A0/ITOPOYHN PUHAHCUCKM 0OBPCKU cUTe 06BPCKM YMj POK Ha
pocneBatbe e nogonr oa 12 meceum.

[pywTBOTO r'M NpU3HaBa GMHAHCUCKUTE 0OBPCKM KaKo cTaBKa BO BuiaHcoT Ha cocTojba Toraw Kora e
BEPOjaTHO AeKa Ke MMa O4/IMB HA CPEACTBA KOj MOXKe BEPOAOCTOJHO Aa ce uamepu. PUHAHCUCKUTE
06BPCKM Ce eBUAEHTMPAAT MO HOMUHANHA BPEAHOCT BP3 OCHOBA Ha COOABETEH CMETKOBOACTBEH
AOKYMeHT (daKTypa, A0roBop, NPecmeTKa), COracHO 3aKOHCKUTE NPONUcK U cornacHo OgnyKuTe Ha
ApywTsoTo.

n [aHoK Ha pobusKa

OcHoBa 3a npecmeTtyBarbe€ Ha AaHOKOT € LI,O6VIBKaTa yTBpA€eHa KaKO pa3/sinKa Mefy BKYNHUTE Npuxoan n
BKYNHUTE pacXxoan Ha JaHOYHNOT O6Bp3HMK, BO U3HOCK yTBPAEHWN COIMNaCHO CO NponncuTe 3a
CMETKOBOACTBO M CMETKOBOACTBEHUTE CTaHAAPAN U UCKaXKaHa BO buaaHCoT Ha ycnex.

OcHoBarta ce 3ro/iemyBa 33 HeNpPU3HAEHWUTE PACXOAM 33 AAaHOYHU LW, HO U 3a e/ OZ, NMOTEHLMja/HO
HEeOCTBapeHWTe NPUXOAM 04, NOBP3aHN NLA (NPUXOAHM KaMaTu U TpaHchepHU LieHM). 3aKOHOT 3a
[AHOKOT Ha J06MBKa KaKo AAaHOYHO HemnpusHaeHn i gedpuHupa oHMe pacxoam Kou He ce Bo GyHKUMja
Ha AejHOCTa Ha CybjeKToT, 04HOCHO He ce HernocpeseH YC/I0B 3a U3BPLLUYBAkE HA AejHOCTa U He ce



CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)
Benewkn KOH GUHAHCUCKUTE U3BeLUTan

2 CMeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

n [aHoK Ha gobuskKa (npoaonkeHue)

nocneamua of BpLIEHETOo Ha Taa AejHOCT (nogapouu, penpeseHTalmja, Npemmnm 3a MeHalLepcKko
ocuUrypyBarbe, UCNIaTeHN HaJOMECTOLM Ha TPOLOLM o4, paboTeH O4HOC Ha, YTBPAEHUTE U3HOCK U CA).

[aHo4yHaTa OCHOBa ce HamaslyBa 3a U3HOCOT Ha U3BPLUEHUTE B/IOXKYBakba 04, A06MBKaTa of,
npeaxoaHaTta roamMHa (pemHeecTMpaHa AobusKa). Moa penHBecTupaHa AobuBKa ce noapa3bupaar
N3BPLUEHUTE MHBECTULIMCKM BNIOXYBakba 04, 406MBKaTa 3a pa3BOjHU Liean, OAHOCHO BNOXKYBakbaTa
3apaam NpoLUMpyBakbe Ha AejHOCTa Ha AaHOYHUOT 06BP3HMK BO MaTepujaniHu cpeacTsa (HeABUNKHOCTH,
MOCTPOjKM U ONpema, OCBeH NaTHUYKK aBToMobuAKn, meben, Tenncu, b6ena TexHUKa, yMEeTHUYKM aena
04, IMKOBHaTa 1 NpUMeHeTa YMETHOCT) MU HemaTepujann cpeacTsa (KomnjyTepcku codbTeep U naTeHTH).

[JaHoueH nepunog, 3a Koj ce yTBpAyBa AaHOKOT Ha f0OMBKaA € eHA KaneH4apCKa roanHa, a 06Bp3HUK 33
npecmeTyBakbe M NAaKkakbe Ha AAHOKOT € CEKOe NPaBHO NnLe- pe3naeHT Ha Penybavka MakeaoHwuja
Koj ocTBapyBa A06MBKa 04 BpLUEHETO HA AejHOCTa BO 3eMjaTa M cTpaHcTBo. CTankaTa Ha AaHOKOT Ha
[obuveka nsHecysa 10%.

3apaau npuBpeMeHUTE pasnKkn nomery BpeaHOCTUTE KOM Ce KOPUCTAT KaKo OCHOBa 3apaau
04aHOYyBakbe M CMETKOBOACTBEHUTE BPeAHOCTM Ha cpeacTBaTa M 06BpCcKuTe 3apaan GUHAHCUCKO
N3BeCTyBakbe Ce NPecMeTyBa OA/10KeH AaHOK. TeKOBHaTa BaXKeuka AaHoYHa CTarnka e KopucreHa 3a
yTBPAYBakbe Ha OAN0MKEHNOT AaHOK Ha A06MBKa.

Bo nepuogot og 1 jaHyapu 2009 rogmHa o 31 pekemspu 2013 rogmHa, KomnaHMnTe He Tpebaa aa
nnakaaT 4aHOK Ha AO0OMBKATa Npes 04aHoYYyBake, ce AoAeKa Taa He ce gucTpubympa Bo popma Ha
OVNBUOEHAN Uav gpyra dopma Ha pacnpesenba Ha fobuekaTta. AKo aMBMAeHAaTa, Koja Nnponsnerysa
oA fAobusKaTa reHepmpaHa Bo nepmoaot 2009-2013 e ucnnateHa, 10% faHoK Ke ce nnaka BoO
MOMEHTOT Ha UCNJaTa Ha AMBMAEHAATa, 6e3 ornes Ha Toa Aa/M € BO NapuUYveH UM HenapuyeH
061uK. Co ornep Ha Toa AeKa AAHOKOT NPouM3/ierysa o4 akymyiMpaHaTa 406MBKA, TAaKBMOT AAHOK ce
npu3HaBa BO KanuTasor.

J AKLUMOHEPCKU KanuTtan

AKLMOHEPCKUOT KanuTan ce coctoun og 21.200 06MYHKM akummn 1 nsHecysa 130.001.478,00 MKA (31
nekemspu 2017: 130.001.478,00 MK/[). AKUMOHEPCKMOT KanuTan e LLeIoCHO ynaaTeH BO NapuyeH
N3HOC.

K 3aKOHCKM pe3epBu

CornacHo 3aKOHOT 3a TProBcku ApywTea, JpywTBoTo € 068p3aHO Aa U34BOjyBa 3aKOHCKA pe3epsa BO
n3Hoc og, 5% of, ocTBapeHaTa rogmiiHa A06MBKa, Ce f0AEKA 3aKOHCKUTE pe3epBu He JOCTUTHAT
n3Hoc og,1/10 oa ocHOBaYKMOT KanuTan Ha ApywTteoTo. Ha 30 jyHn 2018 roanHa 3ag0/1KuTenHaTa
pesepBsa Ha [pywTBOTO € NoBMcOKa o4, 1/10 o4 0CHOBAYKMOT KanuTan.
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

benewku KoOH d)MHaHCMCKMTe un3sewTaun

2 CMeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

n Haemu

HaemuTe co Kou 3HauaeH Aen of, PU3NKOT U HarpasuTe o4, CONCTBEHOCTA Ce 3aAPMKaHun 0f, CTpaHa Ha
HaeMo/aBayoT ce KnacudbunumpaHm Kako onepaTtneeH Haem. MnakarbaTa HarnpaBeHu Mo OCHOB Ha
onepatuseH Haem (HeTo o4, 610 KakBM NOTTUKHYBarba 0f, CTPaHa Ha HaeMoJaBaTesoT) ce NpusHaBsaaT
BO BMNaHCOT Ha ycrnex Ha NPaBONIMHUCKA OCHOBA BO TEKOT Ha NEpMOAOT Ha HaeMoT.

HaemuTe co Kou ce NnpeHecyBaaT cUTe PU3NLIA 1 Harpaam Ha 3aKyrnonpumMadoT ce KnacudmumpaHm Kako
dUHaAHCUCKM HaeM. PUHAHCMCKUTE HaeMM Ce MPU3HABaaT KaKo CPeACTBO Ha MOYETOKOT Ha HAaeMOoT, No
MOHWUCKaTa 04, 06jeKTMBHaTa BpeAHOCT Ha CPeACTBOTO M CeralliHaTa BPeAHOCT Ha CUTE UAHW NiaKarba 3a
HaemoT. M3HajMeHWUTe cpeacTBa ce aMopTM3MpaaT BO TEK HAa KOPUCHUOT BeK Ha cpeacTeaTa. MnaKarbaTa
3a HaeMm Ce CoCTojaT of, nnakakba Ha KamaTta W raBHuLa.

Jb OcraHaTtu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, AaHOYHATa OCHOBA MOXKE [1a CE HaMa/u 3a M3HOCOT Ha
WHBECTULMMTE BO MaTepUjaiHN U HeEMaTEpPUjaiHK CpeacTBa, NPONMLIAHM BO 3aKOHOT. 3a Aa MOXe Aa
Ce NCKOPMCTU JaHOYHOTO ocoboayBatrbe, [pyluTBOTO MOpa Aa M34BOU Aen o4, AobvBKaTa o4
npeaxogHaTta rognHa BO M3HOC KOj ce o4YeKyBa ga buae MHBeCTUpaH BO MaTepujaHM U HeMaTepujanHu
cpeacTBa BO TEKOBHATa rogmHa.

M Pe3sepBsuparba

PesepBupatbaTa ce NpU3HaBaaT Kora MMa CerallHa 3aKOHCKa UM AOoroBopeHa 06BpCKa Kako pesynTaT
Ha MMHATM HaCTaHW, KOra e BePOjaTHO AeKa Ke buae notpebeH o4nMB Ha CPeACTBaA 3a Aa ce NOAMUPU
0b6BpCKaTa M Kora MoXKe Aa buae HanpaBeHa peasiHa NPOLEHKA Ha U3HOCOT. PesepBuparsaTta ce
YTBPAYBAAT NPEKY AUCKOHTUPAHE HA OYEKYBaHWU UAHM NAPUYHM TEKOBU KOPUCTEjKM CTanKa npes,
OLaHoYyBak-€ Koja M'v 0pasyBa TEKOBHWUTE NasapHM NPETNOCTaBKM 3a BPEMEHCKATa BPeAHOCT Ha
napuTe U pusMLUTE NOBP3aHM CO 0b6BPCKaTa. PesepBuparbaTta ce cocTojaT of pes3epBupatba 3a
jybunejHu Harpagy M OTNPEMHUHA 3a NEH3UOHUpPatbe.

3 YnpaByBatbe CO pUsunum

AKTMBHOCTUTE Ha [pyWwTBOTO CE U3/TOKEHWN HA PA3/IMYHM BULOBM PU3ULM M 3apajm TOa ce NoTpebHu
Pa3NINYHU aHaNW3K, eBanyauuu, npudakare 1 pakoBoAEeHE Ha 0ApPeaeHO HUBO Ha pu3mK. LlenTa Ha
[pywTBOTO € Aa NOCTUrHEe ONTUMAJTHOCT NOMery PUSMKOT U MPUHOCOT U Aa T MUHUMU3UPA
NnoTeHUMjaiHUTe HeraTUBHU epekTn 3a GUHAHCUCKMOT pesyaTaT Ha JpywTeoTo.

MoNUTMKMTE 3a yNpaByBakbe CO PU3UK Ce AM3ajHUPaHM Ha TOj HAaYMH Aa M NAeHTMOUKYBaaT u
aHaNM3npaaT OBME PU3MLM, Aa BOCNOCTaBYyBaaT COOABETHN PUSUUYHU IMMUTM U KOHTPOIM.
[pywTBOTO YecTo r'm peBnamnpa NoAUTUKUTE 3a YNpaByBakbe CO KpeauTeH, NasapeH, IMKBUAHOCEH U
onepaTMBEH PU3MK.
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

3 YnpaByBame co pu3uum (npoaomxeHue)

A KpeauTteH pusuk

YnpaByBarEeTO CO KpeguTeH pM3MK BO HajrosiemMma Mepa e 3aKOHCKU PeryiMpaHo co OrpaHMYyBarbe Ha
B/IOXKYBahbaTa Ha [pylWTBOTO BO 6aHKAPCKM AEN03UTU N A0NKHUYKU XapTUK 04, BPEAHOCT Y]
nsagasad e Penybanka MakenoHuja.

KpeanTHMOT pU3nK NpeTcTaByBa BEPOjaTHOCT AeKa M34aBayoT Ha JO/IKHUYKUTE UHCTPYMEHTU U
AenosnTuTe Hema Aa buae BO MOMKHOCT LLe/IOCHO UAW AeNYMHO A4a MM U3MUPKU 06BPCKUTE BO
POKOBWTE Ha A0CTacyBakbe.

[pyLlWTBOTO yrpaByBa CO KPEAUTHNOT PU3NK Ha TOj HAYMH LUTO I BIOXKYBA CNoboAHUTE NAapPUYHM
CpeacTBa CamMo BO 3aKOHCKU 4,03BOJIEHU UHCTPYMEHTH.

OCHOBHW KpUTEPUYMU 33 M360P Ha 0aaeNHUN BUAOBM NMHCTPYMEHTU Ce cneagHuTe:
o JIOMKHUYKN MHCTPYMEHTM: CTanka Ha NpuMHoc Ao aocnesare (YTM), BanyTa, Tpaere 1 PoK
[0 JocneBamse.
e [1eno3uTu Bo BaHKU:
= KpuTepuymu 3a n36op Ha baHKa: ce KOPUCTU FOAULLIHOTO PaHrnpatbe Ha baHKuTe
(CekTop 3a MHBECTULMK) NOATOTBEHO BP3 OCHOBA Ha rOAMULLHU PeBUANPAHU
dUHaAHCUCKN n3BeLWTau;
= Kputepmymu 3a U360p Ha KOHKPETeH AeNO3UTEH apaH}KMaH: CTanKa Ha NPMHOC —
KamaTHa cTanka, BUJ Ha KamaTHa cTanka (pukcHa nav BapmjabunHa), BanyTa, poK o
Jocnesarbe, nocebHu Knaysyam Bo 4OroBOPOT U CI.

KpeanTHMOT pU3KMK Kaj BAOXKYBakbaTa BO Aeno3nTH, [pyluTBOTO ro cieau NpeKky noctojaHa aHanmsa
Ha cnocobHOCTa Ha BaHKKUTE Aa MM MCNOAHAT 06BPCKUTE KOH [pyLUTBOTO KOW NpoM3nerysaar o4,
[LOroBOPOT NOMery AOrOBOPEHUTE CTPAHM.

MeHaLMeHTOT Ha [JpyLwTBOTO € Ha CTaB AeKa CO 3aKOHCKUTE orpaHunyyBatrba v onpegenbarta ga ce
yyBaaT XapTUKUTE 04, BPeAHOCT Ha HeoNpeAeieH POK, CO MOXKHOCT 3a HUBHO OTTYfyBakbe Kora 3a Toa
Ke ce jaBu noTpeba moKe Aa ynpaByBa CO KPEAUTHUOT PU3KK Kaj XapTUKUTE 04, BPeAHOCT.

Co ornep Ha KBa/IMTETOT Ha naacnmpaHuTe CpeacTBa PaKOBOACTBOTO Ha [pyWTBOTO HE OYEKYBaA HEKOja
o4 AOoroBopeHnTe CTPpaH Aa He T NCNOJTHU 06BpCKMTe.

Ha neHoT Ha cocTaByBakbe Ha bMnaHCOT Ha cocTojba, KOHUEHTPALNjaTa Ha KPeaUTHUOT PU3KK e
npeTcTaBeHa NPeKy A0ATOPOYHM AeN03UTN Kon ce gpxKaT Bo H/1b baHka ALl Ckonje, Oxpunacka baHka
Al Ckonje, CtonaHcka baHka Al Butona, Yuu banka ALl CKonje, Xankb6aHk ALl Ckonje, Cunk Poypa,
baHka Al CKonje, UeHTpanHa KoonepaTtmeHa baHka Al u CtonaHcKka baHka A/l CKonje, enos3nT co
POK Ha gocneBake A0 3 meceum Koj ce apxum Bo Cunk Poya baHka ALl CKonje, Kako 1 NPeKy Ap*KaBHU
06BpP3HULM.
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

3 YnpasyBame co pusnum (npogonxKeHue)
A KpeauTeH pusukK (npoaonkeHue)

A.l. MaKcumanHa u3/I0}KeHOCT Ha KpeauTeH PU3UK Npeg Aasatbe Koiatepan uaum gpyru
KpeguTHU 3roiemyBarba

MaKcMmanHa n3noxKeHocrt
31 pekempu 2017 30 jyHm 2018

MnacmaHu Bo 6aHKM - Aeno3UTH 230.200.000,00 295.000.000,00

XapTuu og BpegHoCT
- JONKHUYKM MHCTPYMEHTH

227.603.659,00 212.437.779,00

457.803.659,00 507.437.779,00

PakoBoAcCTBOTO e y6eAeHO BO HerosaTa CnocobHOCT Aa BOAM KOHTPOA U A3 OAPXKYBa MUHMMANHA
M3NI0XKEHOCT Ha KpeguTeH pusuK Ha [pywTBOTO Koja npounsnerysa o4 nopTdoANOTO Ha AENO3UTU U
B/IOKYBakba BO XapTWM 04 BPeAHOCT PacnooxKANBK 3a Npoaark6ba.

A.2. AHanusa Ha PUHAHCUCKUTE MHCTPYMEHTHU cnopea BUAOT HA KaMaTHaTa CTarnka

®PUKCHA KamaTHa BapujabunHa BKynHo
cTanka KamaTHa cTankKa

MnacmaHu Bo 6aHKK — 4ENO3UTH
XapTuu og, BpegHocT
- [OMKHUYKM UHCTPYMEHTH

BkynHo 30 jyHn 2018

MnacmaHu Bo 6aHKK — Aeno3unTu
XapTum og BpefHOCT
- [ONKHUYKM UHCTPYMEHTHU

BKkynHo 31 gekemBpu 2017

212.800.000,00

212.437.779,00

82.200.000,00

295.000.000,00

212.437.779,00

393.204.098,00

89.200.000,00

507.437.779,00

116.500.000,00

227.603.659,00

113.700.000,00

230.200.000,00

227.603.659,00

344.103.659,00

113.700.000,00

457.803.659,00
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CABA MNMEH3UCKO APYLUTBO A CKOINJE

BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

3 YnpaByBame co pu3uum (npoaomxeHue)
A KpeauTteH pusuk (npoaonkeHue)

A.3. [Oeno3ntu u Xxaptuun og, BpeaHoCT

Jenosutute n xaptmmnTe o4 BPeAHOCT ce AafeHn No40Y:

31 pekemspu 2017 30 jyHmn 2018
XapTtum op, Aeno3utu Bo XapTtum op, Aeno3ntun Bo
BpepHoCT 6aHKuM BpepHoCT 6aHKu
HuTy ce poctacaHu
HUTY OLUTETEHM 227.603.659,00 230.200.000,00 212.437.779,00 295.000.000,00
Heto 227.603.659,00 230.200.000,00 212.437.779,00 295.000.000,00

3a uenuTe Ha cneperbe Ha KpeaAUTHUOT PU3nK, JpywTBOTO r'M aHanmsmpa [enos3ntmute Bp3 OCHOBA Ha
KaTteropusaumja Ha 6aHKMTe Koja ja Bpwmn HapogHaTa 6aHKa Ha Penybanka MakeaoHuja. Cnopeg,
KaTteropusaumjata, rosiemum 6aHKu ce baHKKM co BKyMnHa aktuBa Hag 32,1 munnjapam MK/, cpegHu
6aHKM ce BaHKM co BKYNHa akTnBa o4 8 muaunjapam MK oo 32,1 mununjapam MKO v manm 6aHKu ce

6aHKM CO BKYMHa aKTMBa nomana og 8 mununjapan MK,

ﬂ,pyLIJTBOTO MMa B1I0XKYyBakba BO A4eMNO3UTU BO rosiemMmu, cpeagHn n maam 6aHKM KaKo LWTo e NPUKaXXaHo

nogony:

31 pekemspu 2017

[enosntn Bo ronemu 6aHKu
Jenosntn Bo cpeHM BaHKK
[enosntn Bo mann 6aHKu

95.600.000,00
64.600.000,00
70.000.000,00

30 jynn 2018

104.600.000,00
94.100.000,00
96.300.000,00

230.200.000,00

295.000.000,00

A.4. [JOMKHUYKN UHCTPYMEHTHU

MN3pasay Ha AO/BKHUYKUTE MHCTPYMeEHTH e Penybaunka MaKkeaoHuja. Ha cnegHasa Tabena e gageHa
aHanM3a Ha A0/IKHUYKUTE MHCTPYMEHTU Cropes HUBHUOT U3aaBay:

30 jyHn 2018
Penybnuka MakegoHuja

068Bp3HULMU
212.437.779,00

BKynHoO
212.437.779,00

BKynHO

212.437.779,00

212.437.779,00

31 pekemspu 2017
Penybnuka MakegoHuja

06Bp3HULMU
227.603.659,00

BKynHoO
227.603.659,00

BKynHO

227.603.659,00

227.603.659,00
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

3 YnpasyBame co pusnum (npogonxKeHue)
A KpeauteH pusuk (npoaonxkeHue)

A.4. [LONKHUYKU MHCTPYMEHTM (NpoaonikeHue)

N3paBayoT Ha AO/MKHUYKUTE MHCTPYMEHTU MMA BB+ KpeauTeH pejTUHE 3a A0ATOPOYHO 3a40/1KYBakbe
cnopeg, Fitch pejTuHr areHumjarta.

®DUHAHCUCKNUTE UHCTPYMEHTU, MepPeHU o dep BpeaHOCT, Ce NPUKarKaHW BO CIeAHUTE HMBOA Ha
XMepapxuja, BP3 OCHOBA Ha HAYMHOT Ha oApeayBatbe Ha 06jeKTUBHaTa BpeaHocTa. HnBo 1 —[lp*KaBHu
06BpP3HMLM KOM MMaaT 06jeKTUBHA BPeAHOCT U aKTUBEH Nasap u H1Bo 2 — ob6jeKTMBHaTa BPeAHOCT ce
ofpeayBa BpP3 OCHOBA HA Na3apHM NPeTnocTaBku. Bo HMBO 1 ce KnacudumKyBaHM 06BP3HULM 33
AeHaunoHanmsaumja. Bo HMBO 2 ce KnacndpuKyBaHW KOHTUHYMPAHU 0O6BP3HMUM, KOWM HEMAAT aKTUBEH
nasap, HoO Moxe Aa buaaT NpPoaafeHM Co AMPEKTHN NPEFrOBOPM CO KyMyBay HAa Nas3apoT NpeKy Lwanrep.
Ob6jekTnBHATa BPEAHOCT Ha OBUE MHCTPYMEHTU € NPoLEeHeTa BP3 OCHOBA Ha MapaMeTpu KaKo LUTO ce
KamMaTHUTE CTanKku U ANCKOHTUPAHUTE NAHM NAPUYHM TEKOBU, KOPUCTEjKM T CTANKUTE KOM Ce TEKOBHO
BaYKEUKM 33 JO/IKHUUYKM MHCTPYMEHTU MO, C/INYHU YCN0BU, KPEAUTHUOT PUSUK U NEPMOA0T Ha
Jocnesarbe.

30 jynn 2018 Hueo 1 Huso 2 Hueo 3

,ﬂ.OJ’I)‘KHWvI KN MHCTPYMEHTU

- [ipskaBHM 06BpP3HMLM 66.696.060,00 145.741.719,00
BKynHo 66.696.060,00 145.741.719,00 -
31 pekemspm 2017 Huso 1 Huso 2 Huso 3

LONKHUYKN MHCTPYMEHTU -
- ApKaBHM 06BpP3HMLMU 69.732.102,00 157.871.557,00

BkynHoO 69.732.102,00 157.871.557,00 -

A.5. KoHueHTpauuja Ha pU3MKOT Ha GUHAHCUCKUTE CPEeACTBA CO KpeauTHa
U3noxeHocTt

(a) leoepagpcku pe2uoH

CnepHaBa Tabena ja aHaNM3Mpa KpeanuTHaTa U3I0KEHOCT MO reorpadCkm PErMOHM.
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

3 YnpasyBare co pusuum (npoaonkeHue)

A KpeauTeH pusukK (npoaonkeHue)

A.5. KoHUeHTpauuja Ha pU3UKOT Ha GUHAHCUCKUTE CPEACTBA CO KpeauTHa

M3noxeHoct (npoaonkeHue)

[pxasu og,
EY

MnacmaHu Bo BaHKM -
Aenosuntu -
XapTuu og, BpeaHoCT -
LO/BKHUYKN MHCTPYMEHTH -

EBponcku
OPrKaBu Kom
He ce
YNeHKMU Ha
EY

Peny6auka
MakepoHuja

295.000.000,00

212.437.779,00

BkynHoO

295.000.000,00

212.437.779,00

30 jyHn 2018 -

507.437.779,00

507.437.779,00

MnacmaHu Bo 6aHKK -
4enosnTu -
XapTvun oa BpeaHOCT -
OOJIKHUYKN UHCTPYMEHTH -

230.200.000,00

227.603.659,00

230.200.000,00

227.603.659,00

31 pekemspm 2017

457.803.659,00

457.803.659,00

b MasapeH puUsuK

MasapeH pU3UK e PU3NKOT AeKa NPOMEHMTE BO NasapHUTE LLEHM, KAaKo MPOMEHa BO KamaTHuTe
CTanku, NPOMeHa BO LLEHUTE Ha KanuTanoT U AEBM3HUTE KypceBW Ke B/AMjaaT Ha npuxoauTe Ha
[pywTtBOTO MAM Ha BpegHOCTa Ha noceayBaHUTE GUHAHCUCKM WMHCTPYMEHTM. [pywTBOTO M
npoLeHyBa MasapHUTE PU3ULM U MAKCMMaJHUTE 3aryby KoM MOKaT ga Ce O4YeKyBaaT, a Kou ce
6a3npaaT Ha MPEeTNoCTaBKM 33 Pas/iMyHM MPOMEHM Ha nasapHUTe ycaoBWM. PakoBoACTBOTO Ha
[pywTBOTO NOCTaByBa rpaHUUM 33 PU3MKOT KOj LUTO MOKe Aa ce npudaTh M KOojlTo peaoBHO ce

cneau.

b1 BanyTteH pusuk

[pywTBOTO € U3/10XKEeHO Ha Ba/lyTeH PU3KNK NPEKY TPaHCaKL MM BO CTPAHCKa BaayTa. M3/10KeHOCTa Ha

BaNyTEH PU3MK, BO Hajrosiema mepa NpPous/eryBsa o4, BloXKyBatbaTa BO GUHAHCUCKN MHCTPYMEHTH,
MOTOYHO AO/IKHUYKM XapTuUM 04, BPedHOCT, U ce MaHubecTUpa NPekKy BAMjaHMe Ha BpeaHOCTa Ha
XapTuuTe o4 BpeAHOCT 4eHOMMWHMPAHM BO CTPAHCKa BasyTa KoM Ce YyBaaT BO NopTdHOaANOTO
PaCcno/IoXKMBM 3a Npoaakba. [pywTBOTO ro ciesm U ynpaByBa co BaJlyTHUOT PUSKK MNPEKy MmeceyHa

aHa/M3a Ha NopTPoAMOTO Ha JpywTBOTO.



CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

3 YnpaByBame co pu3uum (npoaomxeHue)
b MasapeH pusuK (npoaokeHue)
b1 BanyTteH pu3uK (npoaonKeHue)

Ha 30 jyHu 2018 rogmHa, JpyLlTBOTO MMa cpeacTBa M 06BPCKM UCKaXKaHM Bo EYP 1 Toa:

— [Ap*aBHW 06Bp3HMUM BO EYP nnm geHommnHuparu Bo EYP Bo nsHoc og, 3.454.615,00 EYP
BK/ly4eHM BO No3umumjata — PUHAHCMCKM CPeaCcTBa PacnooXAMBK 3a Noaarkba,

— HepgocneaHu KamaTtu Ha AprKaBHU 06Bp3HMUM BO M3HOC o4 58.814,00 EYP BK/y4yeHu BO
nosunumMjata — NpecMeTaHn NPUXOaM LUTO He MoXKese aa buaat pakTypmpaHuy,

— nobapyBahba 3a AaZeHM aBaHCU 3a YCAYIM BO CTPAHCTBO BO M3HOC oA 842,00 EYP BKNyYeHM BO
nosuunjata nobapysarba o4 NOBP3aHU CybjeKTH,

— aKOHTauuK 3a cnyxKbeHn naTyBakba BO CTPAHCTBO BO n3Hoc oz 10,00 EYP BKAyYeHU BO
nosuuunjata Nobapysarba 04 BpabOTEHWN 33 aKOHTALLMM 33 CAIYKOEHM NaTyBatba,

— OAJI0XKEHW AAHOYHWM 06BPCKM BO M3HOC o4 7.583,00 EYP, BKAyYeHn BO no3uuujaTta
OONTOPOYHM OLNIOKEHM AAHOYHM 0BBPCKMU.

— 006BpPCKM cnpema BpaboTeHM 3a cy*K6eHU naTyBara BO CTPAHCTBO BO M3HOC o4 355,00 EYP
BK/ly4eHM BO No3MLMjaTa OCTaHATU 0BBPCKM cripema BpaboTeHUTe

Ha 30 jyHu aKo KypcoT 3ajakHe/ocnabHe 3a 5% Bo oaHoc Ha EYP, a ocTaHaTUTe NPOMEHANBM OCTaHaT
UCTW, KanuTanoT Ha [pyLWTBOTO Ke ce 3ronemmn/Hamanu 3a okony 11 muanonn MKJ, HajMHOry Kako
Pe3ynTaT Ha KYPCHUTE Pa3/IMKKU Ha ApXKaBHU 0OBP3HMLN.

b2 KamaTteH pusuk

PU3MKOT 04 NpOMeHa Ha KamaTHWUTE CTanKK e 3acTaneH Kaj akTmeaTa Ha [JpylTBOTO, MOTOYHO Kaj
B/IOKYBarbaTa BO AEMO3UTU U XapTUW 04, BPeAHOCT, HaCMPOTM NacMBaTa KaZe BO AOCErallHOTO
paboTerbe HeMa KaMaTOHOCHW 0OBPCKU, UM UCTUTE Ce HE3HAYUTESTHW.

[pyluiTBOTO yNpaByBa CO KAMAaTHUOT PU3MNK NPEKY Ceferbe Ha TPEHLOBUTE Ha KaMaTHUTE CTamkKu,
npecmeTKa 1 cnefere Ha NPOCEeYHUTE KaMaTHM CTamnKu, MPOLEHKA Ha NOHWUTE ABUMKEHa Ha
KaMaTHWUTe CTanKK1, aAeKBaTHO CTPYKTYpUparbe Ha MHBECTUpPatbaTa Ha C10604HUTE NAPUYHM
CPeACTBa M CKNy4YyBatbe Ha AOTOBOPU CO GUKCHU MPUHOCHK.

[pywTBOTO ro cnem KaMaTHUOT PU3UK Kaj PUHAHCUCKUTE MHCTPYMEHTUN BP3 OCHOBA Ha MeceyHuTe
nHdopMaumm 3a CTPYKTypaTa Ha NOPTHOAMOTO OZ acMeKT Ha BUCMHATA Ha KamaTHaTa CTanKka, BuaoT
Ha KamaTHarTa cTanka ( uKcHa/BapunjabunHa), BUAOT Ha M34aBaqoT (NoBp3aHM/ HENOBP3aHM
Cyb6jeKTM) KaKo 1 NpoceyHaTa KamaTHa cTanka.

Ha 30 jynn 2018 rogmHa JpyLITBOTO HEMa KaMaTOHOCHU 06BPCKM, oAeKa KaMaTOHOCHaTa akTUBa ce
COCTOM Of, APKAaBHU 06BP3HMLM CO GUKCHA ePeKTUBHA KaMaTHa CTamnkKa, AOITOPOYHU U KPAaTKOPOUHM
[eno3nTu co GUMKCHa 1 BapujabmaHa KamaTHa cTankKa.

MpoceyHaTa KamaTHa CcTanka Ha geno3utute Ha 30 jyHn 2018 usHecysa 2,91%.

Y4yecTBOTO Ha Aeno3untute co GMKCHa KaMaTHa CTarka BO BKYMHUTE AeNO03UTU 3akay4HO co 30 jyHu
2018 e 72,14%.
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CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

3 YnpaByBame co pusuum (npoaonxeHue)
b MNasapeH pu3suK (npoaonxKeHue)

b2 KamaTteH pusuk (npogonxeHue)

Ha 30 jyHM [OKO/MKY KamaTHUTEe CTankM Ha Aeno3uTuTe CO MPOMEH/IMBA KamaTHa CTanka ce
nomanu/noronemu 3a 0,5 nn a octaHaTUTE NPOMEHIMBYM OCTaHaT UCTKU, AoBUBKaTa Ha JpyWwTBOTO Ke
ce Hamanu/3ronemm 3a okony 411 nnjagn MKZ.

B3 LileHoBeH pusuk

[pywTBOTO € M3/10XKEHO Ha LLEeHOBEH PU3KK Nopagyn NpomeHa Ha 06jeKTMBHATa BpegHOCT Ha
AOIKHUYKATE XapTUK 04, BPEAHOCT — APKaBHM 06BP3HUUM KnacupuumpaHu Bo NopThoIMoTo
PacnooXANBK 3a Npogaxkba. EPeKToT og npomeHaTa Ha 06jeKT1BHaTa BPeAHOCT ANPEKTHO He
BAMjae Ha pe3ynTaToT o4 TEKOBHOTO paboTetbe.

3a ynpaByBatbe CO PU3NKOT 04, MPOMEHA Ha LieHaTa Ha MHBECTULIMUTE BO AO0/IKHUYKM NHCTPYMEHTU
OdpywTBoTo ro amsep3ndpuumpa ceoeto noptdosmo.

AKO LeHUTe Ha AOJ/IKHUYKUTE XapTUM Of BPEAHOCT, 32 KOM NMOCTOM aKTUMBEH nasap (06Bp3HMUM 3a
AeHaumoHanmnsaumja), ce sronemat/Hamanat 3a 0,5% Ha 30 jynu 2018 roamHa, a cuTe Apyru
BapujabanM ocTaHaT UCTU KanuTasoT Ha [pywTBoTo Ke ce 3ronemu/Hamanu 3a okony 383 unjaau
MK,

B NInkBnaHoceH pUsUuK

JIMKBMAHOCEH PM3NK NPEeTCTaByBa BEPOjaTHOCT O C/lydyBakbe Ha HeraTUBHM HacTaHM Kou Ke aoseaat
[0 HEMOKHOCT [lpyLUITBOTO A3 M'M UCMOHYBa AOCTacaHUTe 06BPCKM.

[pywTBOTO MMa BOCNOCTaBEHO NOCTamNKa 3a ynpaByBabe CO IMKBUAHOCHUOT PU3MK Ha MECEUYHO HUBO
1 M3BECTYBa 3a Mece4yHaTa M KBapTa/iHaTa IMKBMAHOCHA No3uumja. OaprKyBarbeTO Ha COOABETHO
HWBO Ha IMKBUOHW CPEACTBA € NoJA B/IMjaHUE 1 HA 3aKOHCKMTe baparba, 0AHOCHO BapakbaTa Ha
PerynatopoT 3a 04pXKyBakbe Ha 3a40/KUTENHU IMKBUAHWN CPeACcTBa BO M3HOC YTBPAEH Kako % of
rnaBHMWHaTa Ha [pywTBoTO.

Bo pgocerawHoTo paboTterse OpylwTBOoTO 6MN0 BO MOXKHOCT A3 MM NOAMUPU CUTE AocneaHu 0BBpPCKu.
Cute PMHaHCMCKM 06BPCKM Ha [pylITBOTO AOCNeBaaT BO POK o4 egHa roanHa no 30 jyHu 2018, ocseH
06BpPCKMTE NO OCHOB Ha A0/FOPOYHM pe3epBuparba 3a beHedpUTH Ha BpaboTeH M.

r OnepaTtueeH puU3UK

OnepaTMBHMOT PU3UK e cneumduyeH B Ha PU3MK KOj LUITO HAaCTaHyBa 3apagm HepoCTaToLM UK
rPeLKN Npu felyBarbeTo Ha BHATPELLUHUTE NPOLLECH, CUCTEMMU, Nyie UK 3apaan HaZBOPELIHN
HacTaHu. [leduHuLMjaTa ro BKAyYyBa M NPAaBHUOT PU3KMK, @ HE IO BK/yYyBa CTPATELIKUOT PUSKK U
PU3NKOT oA ryberbe Ha yrneaoT (penyTauuja).

18



CABA NEH3UCKO APYLWUTBO A CKOMNJE
BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

3 YnpasyBare co pusuum (npoaonkeHue)

r OnepaTtuBeH puU3UK (NpoponKkeHue)

YnpaByBarb€TO CO OMepaTUBHUOT PU3UK e peryampaHo co lNonuTukata 3a ynpasyBarbe CO PU3ULM
Koja nponuwysa MeToAon0rMja 3a wuaeHTUdMKaumja, OLEHKa, clelere M CoB/adyBarbe Ha
onepaTMBHUTE PU3ULM KaKo M eBUAEHLM|a M N3BECTYBaHbE 3a LUTETHM HAaCTaHW Of, KOu npounsnerysaat
onepaTuBHM pM3nLM BO paboTterbeTo Ha [pyLTeoTo.

il O6jeKkTnBHa BpeaHOCT

ApywTtBoTO MMa GUHAHCUCKMU CPEACTBA KOU BKAYYyBaaT NapuyHM CPEACTBA M NapUYHM EKBUBAJIEHTMH,
AEno3nTU, OOMHKHUYKM XapTuKM o4, BPpeAHOCT pacno/ioxKANBK 3a Npoaarkba n octaHaT nobapyBarba.
ApywTBoTO MMa GUHAHCUCKM 0BBPCKM KOU BKAYYyBaaT 06BPCKM KOH Ao06aByBaum u Apyr 06BpCKM.

O6jeKTNBHUTE BPEAHOCTU Ha 0BMEe PUHAHCUCKN MHCTPYMEHTU He ce MaTepujasHO PasiniHK oA,
HMBHATa CMETKOBOACTBEHa BpeAHOCT. [pMKaskaHUTe BPeAHOCTU Ha Mapu4YHUTe cpeacTBa U NapuUyHn
€KBMBa/MIEHTU, OCTaHaTUTe nobapyBara, 06BPCKUTE KOH A06aBYyBauM 1 0CTaHATM 0O6BPCKU He ce
MaTepujanHo PasIMYyHK 04, HUBHATA 06jeKTUBHA BPeQHOCT KaKo pe3y/aTaT Ha HUBHMOT KPaTOK POK Ha
AocTacyBatbe.

[ONXKHNYKNTE XapTUKM 04 BPEAHOCT Pacnosiox/INBK 3a Npodaxba ce Boaat no objeKTMBHa BpeaHOCT
CO NpPomeHM BO 06jeKTMBHa BpeAHOCT eBUAEHTMPAHM BO KanuTanoT. [lopaan Toa HMBHaTa
CMETKOBOACTBEHA BPeAHOCT € efiHaKBa Ha HMBHaTa 06jeKTMBHA BPeAHOCT.

[lenosutute nmaat KamaTHa CTanka Koja e NpubIMXKHaA Ha Na3apHaTa KamaTHa CTanka. 3aTtoa HMBHaTa
CMEeTKOBOACTBEHA BPEAHOCT He € MaTepujasiHO PasnyHa o4 H1BHaTa 06jeKTMBHA BPeaHOCT.

4 MpoueHKU Npu NnpumeHa Ha CMETKOBOACTBEHUTE MOJIUTUKMU

[pywTBOTO BPLUN NPOLIEHKM M NPETNOCTAaBKM KOM BAMjaaT Ha Npe3eHTUpaHnTe M3HOCK Ha CpeacTBaTa
n 06BpcKUTe. [pyLUTBOTO BPLUM pe3epBMparba Ha TPOLLOUM KoM Ce OA4HecyBaaT Ha TeKOBHaTa roguHa
KoM 3emajku M BO NpeaBUA WCKYCTBOTO Of, MMHATOTO, OYEKyBabaTa 3a WMAHUTE HacTaHu M
BAMjaHMETO Ha ApYrn GaKTopK, ce BepyBa AeKa Ce pasyMHMU.

NHdopmMaumnTe Bo BPCKa CO pacyayBareTo HanpaBeHM o4 CTPaHa Ha MEHALMEHTOT U KpUTUYHMUTE
NPOLEHKM BO NPpMMeHaTa Ha CMETKOBOACTBEHUTE CTaHAapAM npudaTteHmn Bo Penybinka MakeaoHuja
KOWM MMaaT 3Ha4yajHO BAMjaHMeE HAa PUHAHCUCKUTE M3BELLTaWN Ce NPUKaXKaHW BO Cie4HMBe benelku:

benewkKa 3A — KpeguTeH PU3KK — BpeaHyBakbe Ha GUHAHCUCKUTE MHCTPYMEHTH.
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CABA MNMEH3UCKO APYLUTBO A CKOINJE

BenelwKn KOH puHaHCUCKUTe nsseLlTam 3a nepmoaot 01.01.2018 - 30.06.2018

(cuMTe U3HOCK ce NpUKaXkaHU BO AeHApPU OCBEH [,OKOJIKY HE € MOWHaKy HaBeaeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELLTaU

5 Mpuxoau o ynpasyBake CO 3ag0mKkuTeneH/pobposoneH GpoHp,
3aponxKuteneH 3aponxkuteneH
doHp, doHp,
30 jyHmn 2017 30 jynn 2018

Mpuxoam o4 HaZOMECTOK O NPUAOHECH
Mpuxoam o4 HaZOMECTOK 3a yNpaByBake
Mpuxoam o4 HaZOMECTOK 33 NPEMUH

Mpuxoamn oA HaAOMECTOK 04, NpUaoHecH
Mpuxoam o4 HaAOMECTOK 3a yrnpaByBatbe
Mpuxoam o4 HaAOMECTOK 33 MPEMUH

39.547.780,00
49.391.371,00

40.452.262,00
57.932.599,00

88.939.151,00

98.384.861,00

Do6posoneH

doHp,
30 jyHm 2017

1.235.089,00
2.941.187,00

Do6posoneH

doHp,
30 jynn 2018

1.462.365,00
3.829.418,00

4.176.276,00

5.291.783,00

6 Pacxoau og ynpaBsyBake €O 3ag0mkuteneH/nobposoneH ¢poHa
3aponxkuteneH 3aponxkuteneH
doHp, ¢doHp,
30 jynmn 2017 30 jynn 2018
Pacxogmn 3a MATIAC 11.523.886,00 12.897.250,00
Pacxoam 3a 4yBapoT Ha UMOT 8.191.378,00 7.755.491,00
Tpowoum 3a TpaHcakuum - -
TpoLloum 32 MapKeTUHT 5.577.373,00 3.102.372,00
Tpowoum 3a areHTH 430.649,00 500.559,00
OcTaHaTK Tpowoum 3a ynpasyBake co GOHAOT 589.995,00 632.039,00

Pacxogmn 3a MATAC

Pacxoau 3a 4yBapoT Ha UMOT

Tpowoum 3a TpaHcakuum

Tpowoum 3a MapKeTUHT

Tpowoum 3a areHT!

OcTaHaTK TpoLlouu 3a ynpasyBare co GoHAOT

26.313.281,00

24.887.711,00

Do6posoneH
¢doHp,
30 jynmn 2017

405.701,00
610.801,00
470.168,00
587.889,00

25.817,00

Do6posoneH

¢doHp,
30 jynn 2018

469.762,00
794.323,00
321.418,00
552.083,00
26.764,00

2.100.376,00

2.164.350,00
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7 Tpowoum 3a CypoBMHU U APYrM maTepujanu

30 jynn 2017

30 jynn 2018

MoTpoLeHn CypoBUHU U MaTepujanm 108.124,00 174.966,00
MoTpolweHa eHepruja 427.963,00 419.821,00
MNoTpoleHn pe3epBHU 4Ee/I0BU U CUTEH MHBEHTAP 63.488,00 10.068,00
599.575,00 604.855,00

8 Tpowouum 3a ycnyru
30 jyHun 2017 30 jynn 2018
MowTeHCKN, TeNePOHCKM U UHTEPHET yCAyrn 1.320.714,00 1.207.671,00
Ycnyru 3a oapKyBake U 3alTuTa 1.733.081,00 1.864.291,00
HaemHuHM 2.980.923,00 3.026.630,00
OcTtaHaTu ycayru 322.879,00 337.594,00

6.357.597,00

6.436.186,00

9 MnaTm 1 HagoMecToLM HA NNaTa U OCTaHaTU TpoLllouM 3a BpaboTeHute

Tpowoum 3a nnatm

30 jyHmn 2017

20.245.282,00

Perpec 3a roguweH ogmop 383.334,00
HoBoroauweH HagomecT 426.666,00
LApyrv An4HU npuMarba NO MeHaLepCKM 40roBopu 171.339,00
Tpowoum 3a cny>kb6eHn natyBatba 220.001,00
Tpowoum 3a CTpy4yHo obpasoBaHue 123.025,00
[J06p0oBO/IHO NEH3MCKO OCUTYpYyBaHbe 573.699,00
OcTaHaTi Tpowouu 3a BpaboTeHuTe 136.066,00

30 jynn 2018

21.854.586,00
404.720,00
360.000,00
262.495,00
556.779,00
196.558,00
587.953,00
57.405,00

22.279.412,00

24.280.496,00
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10 OcTtaHaTtu Tpowoum oa pabotereTto

OcTaHaTi Tpowouwm og paboTereTo

baHKapcku nposusnm

Tpowoum 3a ocurypysarbe

MpaBHM, HOTAPCKU U PEBU3OPCKU YCAYTU
Ycnyrn no gorosop 3a geno

Tpowoum 3a penpeseHTaymja

Hapgomectoum Ha yneHosu Ha HO

TaKcu, YnaHapuHK 1 Apyrv HaZOMeCToLM
JaHoumn Kou He 3aBucaT of pe3ynTaToT
OcTaHaTM HECMOMHATK TpoLoLM oZ paboTere

11 HemaTtepujanHu cpeactsa
Ha6asHa BpegHoCT

Cocroj6a Ha 01.01.2018
Hosu HabaBKkM
Pacxoaysarbe
Cocroj6a Ha 30.06.2018

AmopTusaumja
Cocroj6a Ha 01.01.2018
AmopTM3aumja 3a rogmHata

Pacxogysare
Cocroj6a Ha 30.06.2018

CerawHa BpegHoOCT

Ha 1 Janyapu 2018
Ha 30 Jyuu 2018

30 jynn 2017

91.357,00
10.860,00
1.025.827,00
866.881,00
185.599,00
76.538,00
75.295,00
461,00
945.804,00

30 jyun 2018

66.902,00
13.278,00
520.585,00
1.249.202,00
175.904,00
183.479,00
72.133,00

368.582,00

3.278.622,00

2.650.065,00

CodTBep u AMueHUM

18.016.331,00

18.016.331,00

15.326.091,00

577.755,00

15.903.846,00

2.690.240,00

2.112.485,00
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12 MarepumjanHu cpeactea

Ha6aBHa BpegHocT
Cocroj6a Ha 01.01.2018
Hosu HabaBKku

Pacxogysatrbe
ABaHCM 33 HabaBKa Ha
maTepujanHu cpeacTsa

Cocroj6a Ha 30.06.2018

McnpaBKa Ha BpeaHOCT

Cocroj6a Ha 01.01.2018
AmopTun3aumja 3a
roguHaTa

Pacxoaysarbe
Cocroj6a Ha 30.06.2018

CmeTKOBOACTBEHA
BpeaHoCT

Cocroj6a Ha 01.01.2018
Cocroj6a Ha 30.06.2018

Ha 30 jyHn 2018 roamHa JpylwTBOTO HEMA AafeHO MaTepujanHn BNIOXKYBaHa NoA 3a0r.

MoTopHu BO3una

3.255.551,00

3.255.551,00

Komnjytepu

6.218.014,00
9.967,00

6.227.981,00

Meb6en u octaHaTa
onpema

3.665.615,00

3.665.615,00

BKynHo

13.139.180,00

13.149.147,00

MoTopHu BO3UANa

3.191.625,00

63.926,00

Komnjytepu

5.132.700,00

224.152,00

Meb6en u octaHaTta
onpema

3.554.454,00

27.340,00

BkynHo

11.878.779,00

315.418,00

3.255.551,00

5.356.852,00

3.581.794,00

12.194.197,00

Meben u octaHaTa

MoTopHu BO3uAna Komnjytepu onpema BKynHo
63.926,00 1.085.314,00 111.161,00 1.260.401,00
0,00 871.129,00 83.821,00 954.950,00
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13 ®UHAHCUCKM CpeaCcTBa PacnoIoKMBM 3a NpoaaXkba

Pacnonoxusu 3a npogaxba:

06Bp3HMUM 33 AeHaUuMOHanM3auuja PM 09
06Bp3HMUM 3a AeHauMOHanu3aunja PM 10
06Bp3HMUM 33 AeHauMOHanm3auuja PM 13
06Bp3HMUM 3a AeHaUMOHanu3aunja PM 14
06Bp3HMUM 33 AeHauMOHanm3auuja PM 15
06Bp3HMUM 33 AeHaUMOHanM3auuja PM 16
KoHTuMHympaHa [02013/11-04184K
KoHTuHympaHa [02013/13-05184K
KoHTuMHympaHa [02013/23-07184K
KoHtnHyupaHa [02013/25-08184axk
KoHTnHyupaHa [02013/28-10184axk
KoHTnHyupaHa [02013/31-11184ax
KoHTuHyMpaHa [02013/35-12184K
KoHTuHyMpaHa [02014/08-03194K
KoHTuHyMpaHa [02014/18-0824 4K
KoHTuHyMpaHa [02015/18-05254K
KoHTuHyMpaHa [02015/35-08254K
KoHTuHyMpaHa [02016/03-01314K
KoHTuHyMpaHa [02016/23-10314K
KoHTuHympaHa [102017/05-01324K
KoHTuMHympaHa [102017/08-03324K
KoHTuMHympaHa [02017/14-05324K
KoHTuHympaHa [102017/19-07324K
KoHTuHympaHa [102017/20-07324K
KoHTuHympaHa [102017/27-0932aK
KoHTuHympaHa [102017/32-10324K

31 pekemspu
2017

922.053,00
5.138.865,00
6.931.074,00

32.023.973,00
24.716.137,00
5.044.779,00
7.082.169,00
4.564.899,00
4.077.413,00
14.301.546,00
15.372.203,00
2.048.868,00
2.058.799,00
2.259.931,00
15.025.659,00
2.071.526,00
42.459.884,00
5.289.133,00
1.501.369,00
4.001.972,00
1.903.203,00
9.928.972,00
12.931.229,00
3.963.021,00
1.984.981,00

30 jyHu 2018

620.365,00
3.767.379,00
6.015.493,00

28.051.964,00
21.937.665,00
6.303.194,00

4.565.622,00
4.077.654,00
14.301,059,00
15.369.633,00
2.048.331,00
2.058.729,00
2.260,200,00
15.027.027,00
2.071.658,00
42.453.938,00
5.289.077,00
1.501.219,00
4.001.891,00
1.903,375,00
9.930.849,00
12.933,323,00
3.963.180,00
1.984.954,00

227.603.659,00

212.437.779,00
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14 OaaeHu KpeauTn, 4eno3nTU U Kayuum

31 pekemBpu 30 jyHmn 2018

2017
Jonropoy4ynu genosntu 177.700.000,00 213.700.000,00
177.700.000,00 213.700.000,00

[lonropoyHnTe Aeno3nTh ce naacupaHm Bo:

- Oxpwupacka baHka ALl CKonje co opurMHaneH pok Ha gocnesakbe 04, 3 roAnHN U KaMaTHU
cTanku og 3,35% u 3,20%.

- YHu banka ALl Ckonje co opuUrnHaneH pokK Ha gocneBarbe o4 3 roauHU U KamaTHa CTanka oj,
3,25%.

- CronaHcka baHka Afl butona co opurMHaneH poK Ha gocnesamwe o4 3 rogMHU U KamaTHU
cTankm og 3,5% un 3,3%.

- HJIb baHka A/l Ckonje cO OpuUrMHaneH poK Ha JocneBakbe 04 5 roAnHM M KamaTHa CTanka og,
2,75%.

- XankbaHk AL Ckonje co opurMHaneH PoK Ha AocneBare of 2 FoANHM U KAMaTHM CTanku o4,
3,3%, 3,1% n 2,5%

- Cwunk Poyp baHka A/l Ckonje co opurMHaneH poK Ha focneBakbe o4 3 roauHU 1 KamaTHa
cTanka og 3,0%.

- UeHTtpanHa KoonepatnsHa baHka Al co opurMHaneH poK Ha gocrnesamwe o4 2 roguHu n
KamaTHM cTanku oA 3,3% un 3,0%

- - CronaHcKa baHKka Al CKomnje co OpuUrMHa/ieH poK Ha gocnesake o4 3 rogMHU U KaMmaTHa
cTanka og 3,0%.

15 Aenosntn mn XapTtuum o4 BpeaAHOCT — NapUvYHU eKBUBAJIEHTU

31 pekemspu 2017 30 jyHmn 2018

[enos3unT co poK Ha gocnesare 40 3 meceum
48.000.000,00 81.300.000,00
48.000.000,00 81.300.000,00

[eno3nToT co poK Ha gocnesBare A0 3 meceum e nnacupaH Bo Cunk Poyg banka A Ckonje co
KamaTHa cTanka og, 2,1%.
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16 KpaTKopo4HO opo4yeHu cpeacTBa

31 pekemspu 2017 30 jyHmn 2018

KpaTKOpO4YHM Aeno3unTun 4.500.000,00 -

4.500.000,00 -

17 MpecmeTaHn Npuxogm WITO He MOXKese Aa 6uaat pakTypupaHu

31 pekemspu 2017 30 jyHmn 2018
YnpasyBayKa nposusuja 9.848.499,00 10.723.711,00
HepnocneaHa KamaTa Ha gpKaBHU 06BP3HULM 4.399.628,00 3.616.694,00
HepocneaHa KamaTa Ha 4eno3nTn 674.507,00 1.005.220,00

14.922.634,00 15.345.625,00

18 3anuwaH OCHOBEH Kanutan Koj e ynaateH
31 pekemspu 2017 30 jyHmn 2018

AKLMOHEPCKM Kanutan — 06MYHKN aKummn 130.001.478,00 130.001.478,00

130.001.478,00 130.001.478,00

AKUMOHEpPCKMOT KanuTan Ha ApywTsoTo Ha 30 jyHn 2018 ce coctom og,21.200 06uu4HM akumm (31
aekemspu 2017 roguHa: 21.200 06MYHM aKumMmM). HoMrHanHaTa BpeAHOCT No akuuja nsHecysa EYP
100 nckarkaHa BO AeHapcKa NPOTUBBPEAHOCT NO cpeseH Kypc Ha HapoaHa 6aHKa Ha Penybanka
MakefoHMja Ha AEHOT HA U3AaBakeTO HA 0406peHMETO 3a paboTa Ha [pyLTBOTO.

AKLMUTE HOCAT NpaBo Ha rnac Bo CobpaHWeTo Ha [pylwTBOTO, NPAaBO Ha MchAaTa Ha Aen o4
[obuvBKaTa (guBMAeHAa) M NpaBO Ha WMCNAaTa Ha AN o4, OCTaTOKOT Of, IMKBMAALLMOHATA OAHOCHO
cTeyajHaTa Maca Ha [pywTtBoTo. CeKoja aKkuMja Ha MmaTenoT My obe3besyBa NpaBo Ha eAeH rnac.

AKUMOHep bpoj Ha BpepgHocTa BpegHocT YuectBo BO %
aKUMM  Ha aKuMja BO Bo EYP
EYP
MNo3aBapoBanHuua 21.200 100 2.120.000 100%
Casa 44

BKYIMHO 21.200 2.120.000
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19 TpaHcaKuum co noBp3aHu cybjekTu

MNMoBp3aHK cybjekTn Ha JpyWwTBOTO COrNacHo YaeH 3, ctaB 5 o4 3aKOHOT 3a 3a40/1XKUTENHO KanuTaHO
$MHaHCMpPaAHO MEH3WUCKO OcurypyBare M YneH 4, ctaB 12 of 3aKoHOT 3a A06POBONHO KanWUTanHO
dMHaHCMpaHOo NeH3MCKO ocurypyBsatbe ce: CaBa Pe ap JbybsbaHa, CaBa ocurypysarbe a.4 CKonje, Kako
M YNEHOBUTE Ha KAYYHMOT MeHalepcku nepcoHan. Coctojbata Ha BKYNHUTE BAOXKYBaHa U BKYMHUOT
ob6em Ha ocTBapeHU TPaHCaKLLMKM CO NOBP3aHUTE CybjeKTM M3HecyBaarT:

Casa Ocurypysatbe Af] Ckonje

Tpowouu 1 npuxogun 30 jynn 2017 30 jynn 2018
OcurypyBatbe Ha MaTepujanHu cpeacTea -onpema 10.860,00 13.278,00
Mpemuu 3a ocurypysare Ha MeHallepy - JaHOYHO

HenpusHaTt 88.685,00 88.662,00
Peructpauuja Ha cay»kb6eHun Bo3mna 13.300,00 13.444,00

Casa OcurypyBatbe AJ] Ckonje —TpaHcakuum Bo nepuog 01.01.2018-30.06.2018 roauHa

OCHOB 3a TpaHcaKuMmja flo AOKV.MEHT Aatym Ha. U3HOoC
6poj. TpaHcaKuuja

OcurypyBatrbe Ha

perucrpaumja Ha

CNyxK6€eHo BO3nN0 $-3726/18 15.01.2018 13.444,00

MNonuca 3a

ocurypyBatbe ®-29025/18 15.03.2018 36.851,00

MNonuca 3a

ocurypyBatbe ®-29029/18 15.03.2018 51.893,00

MNonuca 3a

ocurypyBatbe ®-42155/18 18.04.2018 393,00

MNonuca 3a

ocurypysame $-61256/18 21.05.2018 14.596,00
Casa Ocurypysambe NMoaropuuya —TpaHcakuyum Bo nepmog, 01.01.2018-30.06.2018 roamHa
Tpowouu 1 npuxoaun 30 jyHn 2017 30 jyHn 2018
MpedakTypuparse Ha T-LM 3a C/y*KOeHo naTyBare - 22.360,000
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19 TpaHcaKuum co noBp3aHu cybjektu (npoaonkeHue)

Casa Ocurypysambe lNMoaropuuya —TpaHcakuyum Bo nepmnop, 01.01.2018-30.06.2018 roamHa

OCHOB 3a TpaHCaKuMmja flo AOKV.MeHT Aatym Ha. MU3HOoC
6po;j. TPaHcakKuuja
CmecTyBatbe 3a
cny»kbeHo naTyBarbe ®-72/18 18.05.2018 22.360,00

20 O6BpCKM NO OCHOB Ha ONepPaTUBEH JIU3UHT

O6BpCcKUTE NO OCHOB Ha OMepaTUBEH JIM3UHI NPOU3NEryBaaT of AOroBOpPUTE 33 ONEepaTUBEH JIN3UHT
co H/b baHka ALl Ckonje.

31 pekemBpu 2017 30 jynn 2018
[o eaHa roanHa 3.363.500,00 480.000,00
Op, efHa roanHa Ao NeT rognHu - -
Haa neT rognHum - -
BKynHo 3.363.500,00 480.000,00
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