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. bunaHc Ha coctojba Ha geH 31.03.2019

CPEAOCTBA
1 A.Mo6apyBama 3a 3anuLaHa a
HeynaTeHa OCHOBHA raBHMHA
b. flonzopoyvHu cpedcmea
2 (3+10+18+19+27+28) 462.415.170,00 | 463.615.136,00
HemartepujanHu cpeacrtsa
3 00 (4+5+6+7+8+9) 11 1.919.894,00 1.623.103,00
4 1.0cHOBa4yKkK nsgatoum 0,00 0,00
5 2.l'yasun (Goodwil) 0,00 0,00
6 3.M1aTeHTn, MMUEHUM N KOHLECUUN 36.685,00 30.517,00
7 4.3aWTUTHU 3HALM U CAUYHW NpaBa 1.883.209,00 1.592.586,00
3 5.ABaHCK 32 HEMaATepUujanHu 0,00 0,00
cpeacTBa
9 6.0cTaHaTM HemaTepujanHu 0,00 0,00
cpeacTBa
MarepujanHu cpegcrsa
10 01 (11+12+13+14+15+16+17) 12 2.777.352,00 2.612.378,00
11 1.3emjunwTa u wymm 0,00 0,00
12 2.lpagerkHn 0bjeKkTH 0,00 0,00
13 3.MocTpojkn n onpema 0,00 0,00
4. AnaT, NOrOHCKM N KaHLLeNapUCKK
14 maTepujan, meben u TpaHCMOPTHU 2.777.352,00 2.612.378,00
cpeacTBa
15 5.ABaHCMK 32 maTepujanHu cpeacTsa 0,00 0,00
16 6.MaTepujanHu cpeacTsa BO 0,00 0,00
NoAroToBKa
17 7.0cTaHaTM MaTepujanHu cpeacTea 0,00 0,00
18 02 Bnorkysakwa BO HeABMXHOCTU 0,00 0,00
[onropo4yHn GUHAHCUCKH
19 03 BNIOXYBatba 457.717.924,00 | 459.379.655,00
(20+21+22+23+24+25+26)
20 1.BnorKyBarba BO NoBp3aHu cybjekTn 0,00 0,00
(8O aKkUUKM nnn yaenu)
21 2.3aeMu Ha noBp3aHu cybjekTn 0,00 0,00
2 3. dMHaHCKCKM cpeacTBa Kom ce 0,00 0,00

yyBaaT 40 AocneBarbe




4. duHaHCKCKM cpeacTBa

23 182.017.924,00 | 202.179.655,00
pacnofnoXu1BuM 3a Npoaaxba 13
5. dnHaHCKCKM cpeacTea cnopea

24 06jeKTUBHA BPEAHOCT NpPeKy 0,00 0,00
nobuekKa nnum 3aryba

25 6. laaeny kpeauy, AenosnTy 1 275.700.000,00 | 257.200.000,00
Kayumm 14

26 7. OcTaHaTM AONTOPOYHMU 0,00 0,00
BNOXKYBaHba

27 04 | OQonropouHu nobapyBatba 0,00 0,00

28 05 OpNnoXKeHn AaHOYHU cpeacTBa 0,00 0,00
B. Kpamkopo4Hu cpedcmea

2 2.351.971, 108.452.023,

9 (30+38+42+49+55+59+60+67+72+73) 82.351.971,00 | 108.452.023,00

MapuyHuM cpeacTBa U NAPUYHU

30 10 €KBWUBaNeHTU 7.488.526,00 | 31.167.525,00
(31+32+33+34+35+36+37)

31 1.Knpo cmeTkm 1.417.757,00 3.162.180,00

32 2.bnarajHa 14.940,00 5.345,00

33 3.[1eBU3HN CMETKM 0,00 0,00

34 4.[1eBU3HU aKpegUTMBMU 0,00 0,00

35 5.[eBn3Ha 6narajHa 0,00 0,00

36 6. flenosuvi u xaptiy o4, BpeHOCT- 6.000.000,00 | 28.000.000,00
Nnapu4yHM eKBMBANEHTU 15

37 7.0cTaHaTV Napu4Hu cpeacTea 55.829,00 0,00
MNo6apyBarba o4 NOBpP3aHU

38 11 cy6jexktn(39+40+41) 0,00 0,00
1. Nobapysarba o4 NoBP3aHU

39 cybjeKkT No ocHOB Ha Npoaarkba Ha 0,00 0,00
Nnpou3BOAM U yCayru

40 2. I'Io6apyBaH>.a Mo KamaTu og, 0,00 0,00
NoBp3aHU cybjeKTu

a1 3. OctaHaTu n96apyBakba o4, 0,00 0,00
noBp3aHu cybjexTu
Mo6apyBama of KynyBauure

42 12 (43+44+45+06+47+48) 733.654,00 2.349.174,00

43 1.MobapyBsatba o4, Kynysaun 0,00 0,00

44 2.MNobapysatbe 33 HaAOMECTOK OA 689.059,00 |  2.145.495,00

ynnaTeHu npuaoHecu




3.MNobapyBame 3a HAAOMECTOK 3a

45 0,00 0,00
ynpaByBaH€e CO CpeacTBa

16 4.MobapyBatba 33 HAAOMECTOK 33 0,00 0,00
npemuH

47 5. MobapyBarba 04 KamaTu Ha 0,00 131.184,00
Aeno3nTu U XxapTuu og, BpegHocT

48 6. OctaHaTh nobapyBatba 44.595,00 72.495,00
MNo6apyBarba of AprKaBaTta U gpyru

49 13 MHCTUTYUMK (50+51+52+53+54) 0,00 1.621.520,00

50 1. JaHOK Ha AodaaeHa BpegHoCT 0,00 0,00

51 2. MobapyBatba 3a noBeKe naaTteH 0,00 0,00
nepcoHaneH AaHOK Ha AOXOZL,

52 3.MNobapysarba 3a NoBeKe NAaTEHU 0,00 0,00
OaHOUM M MpuaoHecH og naatm

53 4. NobapyBatrba 3a NoBeKe NaaTeHu 0,00 1.621.520,00
AaHouwm o AobuBKaTa
5. MobapyBarba oA Ap»KaBaTa U

54 APYrM MHCTUTYLUM BP3 OCHOBA Ha 0,00 0,00
OCTaHaTM HeCNOMHaTW AaBayvKu
MNo6apysara op BpaboTeHUTe

55 14 (56+57+58) 76.717,00 57.203,00
1.MobapyBarba og BpaboTeHUTe 3a

56 noseKke UCNIAaTEHM NNATU U 0,00 0,00
HaZ4OMEeCTOUM Ha NAaTh 1 Apyru
npumarba
2.MobapyBama og BpaboTeHUTe 3a

57 AKOHTaLMM 3a CNyKOEeHU 0,00 3.000,00
nobapysama

58 3. OctaHaTt nobapyBatba o4 76.717,00 54.203,00
BpaboTeHuTe

59 15 OcTtaHatv nobapyBatba 0,00 0,00
KpaTKkopouyHu pUHAHCUCKK cpeacTBa

1 .000.000, .000.000,

60 6 (61+62+63+64+65+66) 56.000.000,00 | 56.000.000,00

61 1.BnoxyBarba BO NoBp3aHuM cybjekTn 0,00 0,00
(BO aKkUMM AN yaenm)

62 2. KpaTKOpOYHU KpeauTu 1 3aemm 0,00 0,00

63 3. XapTum og, BpeaHOCT Kou ce 0,00 0,00

yyBaaT 40 AocneBarbe




4. XapTum og, BpeaHoCT cnopes,

64 objeKTnBHa BpeaHOCT NpekKy 0,00 0,00
nobuska nnau 3aryba
65 5. KpaTKopo4HO opoyeHun cpeacrea 16 56.000.000,00 | 56.000.000,00
66 6. OCcTaHaTK KPATKOPOYHM 0,00 0,00
B/IOXKYBakba
MnateHu Tpowoum 3a ugHute
67 19 nepuvoau n HepoCTacaHa Han/aTa Ha 18.053.074,00 17.256.601,00
npuxoau (ABP) (68+69+70+71)
68 1.0pHanpea naaTteHn TpowoLum 559.059,00 1.140.286,00
69 2.Tpou.|o,u,14 LUTO Ce pasrpaHmnyysaaTt 0,00 0,00
Ha noBeKke roanHU
70 3-Tpecmetariv npuxoAy TO He 17.494.015,00 | 16.116.315,00
MmoKesie ga buaat pakTypupaHu 17
71 4.0CTaHaTM NNATEHU TPOLLUOLM U 0,00 0,00
npecMmeTaHu Npmxoam
72 32 3anunxa Ha pe3epBHU 4e/10BU 0,00 0,00
73 35 3anuMxa Ha CUTEeH UHBEHTap U 0,00 0,00
ambanarka
74 r.BkynHo cpedcmea (1+2+29) 544.767.141,00 | 572.067.159,00
75 A.BoHbunaHcHa esudeHyuja
FNABHUHA U OBBPCKU
A.lnaeHuUHa u pe3epsu
76 (77+81+82+83+87+90) 523.077.129,00 | 506.717.570,00
77 | oo |OcHoBHA rnaBHMHa- sanULIaH 130.001.478,00 | 130.001.478,00
Kanutan (78+79+80) 18
78 1. OcHoBHa r/1asuHa- sanuuwak 1 130.001.478,00 | 130.001.478,00
ynaaTeH Kanutan
79 2. 3anunwaHa a HeynJaaTeHa OCHOBHA 0,00 0,00
rnaBHWHaA
80 3. ConcTtBeHn akunu 1 yaenm 0,00 0,00
81 91 Mpemnn Ha eMUTUPAHU aKLUN 0,00 0,00
82 93 PeBanopusuumoHa pesepsa 11.970.764,00 | 12.513.890,00
83 94 Pe3epBsu (84+85+86) 21.022.387,00 | 21.678.918,00
84 1.3aKOHCKM pe3epsu 13.746.997,00 13.746.997,00
85 2.CraTyTapHu pesepsu 0,00 0,00
86 3.0cTaHaTth pesepsu 7.275.390,00 7.931.921,00




AKymynupaHa gobuBKa u gobuska

87 95 3a UHAHCUCKaTa roavHa (88+89) 360.082.500,00 | 342.523.284,00

88 1.AKymynnpaHa gobuska 268.606.304,00 | 322.525.969,00

89 2.[JobuBKa 3a PMHAHCMCKaTa rogmHa 91.476.196,00 | 19.997.315,00
MpeHeceHa 3ary6a u 3aryba 3a

90 96 duHaHcuckara roguHa (91+92) 0,00 0,00

91 1.MpeHeceHa 3aryba 0,00 0,00

92 2.3aryba 3a ¢pMHaHCUCKATA roANHA 0,00 0,00

93 b.[lonropoyHu 068pcku (94+97) 2.942.116,00 3.067.039,00

94 27 [onropoyHu pesepsupatba (95+96) 1.628.803,00 1.693.375,00
1. Pe3sepBupatrba 3a NeHsum,

95 OTNPEMHUHN 1 cn. OBBPCKN KOH 1.628.803,00 1.693.375,00
BpaboTeHun

9% 2. OcTaHaTK AONTOPOYHMU 0,00 0,00
pe3epBupatba 3a pU3nLm
[DonropoyHu 06BpcKU

97 27 (98+99+100+101+102+103) 1.313.313,00 1.373.664,00

98 1.0onropoyHn 06BpPCKM cnpema 0,00 0,00
neH3nckuTe GoHLoBU

99 2. ﬂ,onropoqm./l 06BpCcKM cnpema 0,00 0,00
NoBpP3aHU cybjeKTu

100 3. JonropoyHn 06BPCKKM BP3 OCHOBA 0,00 0,00
Ha 3aemMu, KpeauTH 1 Kayumm

101 4. fonropo4yHu o6BPCKM cnpema 0,00 0,00
nobasyBaunTte

102 5. lonropoyHn 06BpPCKKM BP3 OCHOBA 0,00 0,00
Ha XapTuu og, BpeaHOCT

103 6. O4N0KeHM AaHOYHU 0BBPCKM 1.313.313,00 1.373.664,00
B.KpamkopoyHu o68pcku

104 (105+108+114+120+123+124+128) 18.747.896,00 |  62.282.550,00
KpaTkopouHu 06BpcKku cnpema

105 21 noBpsany cy6jexy (106+107) 393.223,00 247.683,00

106 L. KpaTkopotm 06spcks cnpema 393.223,00 247.683,00
nosp3aHu cybjeKkTu BO 3emjaTta

107 2. KpaTKopow-fM 06BpCKM cnpema 0,00 0,00
nosp3aHu cybjeKkTn BO CTPAHCTBO

108 | 22 | O0BPCkM KoH AobasyBaumTe 1.054.061,00 |  1.003.296,00

(109+110+111+112+113)




1.06BpcKku KOH aobaByBaunTe BO

109 . 588.813,00 845.523,00
3emjaTa

110 2.06BpCcKM KOH Aob6aByBayMTe BO 307.475,00 0,00
CTpaHCTBO

111 3.068BpcKM KoH MATMAC 0,00 0,00

112 4.06BpcKM KoH PoHAO0T Ha MUOM 157.773,00 157.773,00

113 5.06BpCKM KOH YyBap Ha UMOT 0,00 0,00
KpaTKopouHu 06BpCKU 3a JaHOLMU U

114 23 APYr1 AaBayku 3.642.427,00 5.276.633,00
(115+116+117+118+119)

115 1. O6BpCKM 3a AaHOK Ha fAofaneHa 55.621,00 0,00
BpeAHocCT

116 2. O6BpCKK 3a NepcoHaNeH JaHOK HA 1.767,00 10.314,00
00X0L,

117 3. 06BPCKN 33 AAHOUYM M IPUACHECH 1.480.567,00 |  2.933.284,00
o4 nnatm

118 4. ObBpCcKM 3a gaHouM og AobuBKaTa 2.104.472,00 2.333.035,00
5. O6BPCKKN KOH Ap¥KaBaTa U gpyru

119 MHCTUTYLLMKM BP3 OCHOBA Ha OCTaHATH 0,00 0,00
HEeCnomMHaTu AaBayku

120 24 06BpcKU cnpema BpaboTeHuUTe 2.303.411,00 5.522.606,00

121 1. 06spcky 33 n1aTa u HagomecToLM 2.303.411,00 | 5.522.606,00
Ha nnaTa
2. OcTaHaTh 06BpPCKM cnpema

122 0,00 0,00
BpaboTeHuTe

123 25 OcTaHaT KPAaTKOPOUHU 06BPCKU U 0,00 | 36.900.000,00
KPaTKOPOUYHU pe3epBUpar-a
KpaTKkopouyHu pUHAHCUCKU 06BPCKU

124 26 (125+126+127) 0,00 101.529,00
1. KpaTKopo4Hu 06BPCKKU BP3 OCHOBA

125 Ha 3aeMn U KpeanuTn o4 NoBp3aHu 0,00 0,00
ApywTBa
2. KpaTKkopouyHu 06BpPCKM BP3 OCHOBA

126 Ha 3aeMM U KPeanTn BO 3emjaTa U o4, 0,00 101.529,00
CTPaHCTBO

127 3. O6BpCKM BP3 OCHOBA Ha OCTaHaTK 0,00 0,00
KPaTKOPOUYHU GUHAHCUCKM CpeacTBa
OanoXeHo NnaKkake Ha TPOLIOLUM U

128 29 npuxoam BO UAHUTE Nnepuoau 11.354.774,00 | 13.230.803,00

(129+130)




1.MpecmeTaHO a 04N0KEHO

129 , 11.354.774,00 | 13.230.803,00
nnakake Ha TpolouunTe

130 2.0cTaHaTo 0AN0XKEHO NNaKake 0,00 0,00
Ha TpollouuMTe U NpuxoanTe

131 r.BkynHo obepcku (93+104) 21.690.012,00 | 65.349.589,00

132 Al-Brynro 2naenuna u obepcku 544.767.141,00 | 572.067.159,00
(76+131)

133 I.BoHbunaHcHa esudenyuja




2. bunaHc Ha ycnex 3a nepuoaoTt og 01.01.2019 a0 31.03.2019

Mpuxoau oa ynpasysare co GOHAOT

1 73 (2+3+4) 5 50.827.099,00 | 53.840.324,00

2 rpUx0AN 04 HaAOMECTOK OA 20.586.388,00 | 25.081.848,00
npuaoHecu

3 IPUX0AN Of HapoMeECTOK 33 30.240.711,00 | 28.758.476,00
ynpasyBatbe

4 Mpuxoam oA HafOMECTOK 33 NPEMUH 0,00 0,00
Pacxogu opg, ynpasysarbe co poHO0T

5 70 (6+7+8+9+10+11+12) 6 13.168.114,00 | 18.246.774,00
1.Pacxoam 3a MAMAC 6.568.030,00 8.885.328,00
2.Pacxoau 3a 4yBapoT Ha UMOT 4.271.159,00 4.538.304,00

0,

3 3. Pacxogm 3a ®oHaoT Ha MNOM (% 0,00 1.096.962,00
o4, ynnaTeHn npnaoHecu)

9 4. Tpolwoum 3a TpaHCcaKumu 0,00 38.434,00

10 5. Tpowouu 3a MapKeTHHr 1.789.280,00 2.275.335,00

11 6. TpoLwouu 3a areHTn 175.121,00 1.112.870,00

12 7. OcTaHaTh TpOLIOUM 32 ynpaByBake 364.524,00 299.541,00
co doHAoT

13 Aobuska ~ wnm ~ sary6a o 37.658.985,00 | 35.593.550,00
ynpasyBakeTo co ¢poHaoT (1-5)

14 76 | OcTaHaT¥ NpUXoAM Ha 4 PYLUTBOTO 143.546,00 60.347,00

40- | Pacxoau oa ynpaBsyBake CO

15 46 | apywrsara (16+17+18+19+20+21) 17.569.305,00 | 17.689.935,00

16 1. Tpoulouy 3a cyposuki v Apyrw 275.673,00|  247.899,00
martepujanm 7

17 2. Tpowioum 3a ycayru 8 3.188.700,00 3.447.924,00

18 3. a1t HagoMecToUY Ha nnata 12.317.583,00 | 12.148.977,00
OCTaHaTV TPOLUOLM Ha BpaboTeHuTe 9

19 4. Amoptu3auuja vt BpeAHOCHO 485.776,00 518.947,00
ycornacysarbe

20 5. Pe3epBuparba 3a TPOLLOLUM U 51.840,00 53.268,00
pu3nLM

21 6. OcTaHaTu Tpowouu og paboTereTo 10 1.249.733,00 1.272.920,00

10




duUHaHCUCKM Nnpuxoam

22 77 (23+24+25+26+27+28+29+30) 4.653.390,00 4.710.605,00
1.n

23 puxoam og, BN10XKYBakba BO 0,00 0,00
NoBp3aHK cybjeKkTH
2.0

24 puxoamn o, B{10)+<yBaH>a BO 0,00 0,00
Henosp3aHK cybjekTu

25 3. Mpuxoam Bp3 OCHOBA Ha I-(al\'/laTVI o4, 0,00 0,00
paboTereTO CO NOBP3aHMU cybjeKkTH

26 4. Mpuxoan oa, KYpPCHU pasinKkun of, 0,00 0,00
paboTereTo CO NOBP3aHM APYLUTBA

27 >- TIpUX0AM Bps OcHOBa Ha KamaTy OA 3.970.435,00 |  4.183.231,00
paboTereTo co HenoBpP3aHu cybjekTn
6. Mpuxoam Bp3 OCHOBA HA KYPCHMU

28 pa3nnku og paboTtereTo co 682.955,00 527.374,00
HEMOBP3aHM CybjeKTH

)9 7. HepeanusupaHu 0obumeku ( 0,00 0,00
npuxogm) o, GUHAHCUCKK CpeacTsa

30 8. OctaHaTV GpUHAHCUCKN NpUxoaM 0,00 0,00
duHaHcUCcKM pacxogm

1 . .

3 47 (32+33+34+35+36+37+38+39+40) 694.217,00 344.217,00

32 1. Kamatn og, F)a6OTEI-bETO co 0,00 0,00
NoBp3aHK cybjeKTu

33 2. KypcHu pa3{1m<w BO paboTereTo Co 0,00 0,00
nosp3aHu cybjexkTn

34 3. OcTaHaTV GUHAHCUCKHK pacxpp,m o4 0,00 0,00
paboTereTO CO NOBP3aHU CyHjeKTH

35 4. KamaTtn og, pa§OTe+beTo co 22.291,00 21.289,00
HenoBp3aHK cybjeKTn

36 5. 3aTe3Hn KamaTu 0,00 2,00
6.K 6

37 YPERN PASTNI 0/ paboTerbeto o 671.926,00 322.926,00
HEMoBP3aHM CybjeKTH
7.H 6

38 epeanusmpaHu 3arybu (pacxoam) 0,00 0,00
oA, GMHAHCUCKM cpeacTBa
8. BpeaHOCHO ycornacysake Ha

39 [0NTOPOYHM GUHAHCUCKM CpeacTBa U 0,00 0,00
XapTUKN 04 BPeAHOCT PAacrnoioK/ANBM
3a npoaaxba

40 9. OctaHaTK PpUHAHCUCKK pacxoamn 0,00 0,00

11




3. UsBewTaj 3a napuyHUTE TeKOBM 3a nepuogot og 01.01.2019 po
31.03.2019

01 MapuyHu Nnpnamem oa AeN0OBHU aKTUBHOCTU 109.540.544,00
02 MapuyHu ognmem oa AeNOBHU aKTUBHOCTU -85.165.117,00
03 HeTo napuyeH TeK oA A,eN0BHU aKTUBHOCTH (1-2) 24.375.427,00
04 Mapu4HU NPUANBM 04 UHBECTULMCKMN aKTUBHOCTU 69.493.426,00
05 Mapn4HK 0anmBmM 04 MHBECTULMCKM aKTUBHOCTH -70.189.854,00
06 HeTo napuyeH TeK o4 UHBECTULUCKU aKTUBHOCTH (4-5) -696.428,00
07 MapuyHu Npmuanem og GUHAHCUCKM aKTUBHOCTHU 0,00
08 MapuyHu oannem og GUHAHCUCKM aKTUBHOCTM 0,00
09 HeTto napuyeH TeK oa GpUHAHCUCKU aKTUBHOCTH (7-8) 0,00
10 HeTo 3ronemyBae UM HaMaayBake Ha NapuTe un

napuyHWUTE eKkBUMBaNEeHTH (3+6+9) 23.678.999,00
11 Mapu 1 napuyHM eKBMBANEHTU Ha NOYETOKOT Ha

nepuoaoTr 7.488.526,00
12 Mapu n napMyHU eKBUBANIEHTU HA KPajoT o4 NnepuoaoT 31.167.525,00




4. W3BsewrTaj 3a NpOoMeHM BO MaBHUHA 3a nepuoaot og 01.01.2019 ao 31.03.2019

Cocroj6a Ha 31
Aexkemspu 2018

130.001.478,00

11.970.764,00

13.746.997,00

7.275.390,00

91.476.196,00

268.606.304,00

0,00

523.077.129,00

YnnateH akuMOHepCcKn
Kanutan

0,00

[obueka 3a TekoBHaTa
roavHa

19.997.315,00

19.997.315,00

HeTo no6vBKK 1 3arybu
0/, BpeHyBake Ha
CpefcTBa PacnonoXmBK
33 npogarkba

543.126,00

543.126,00

MNMoKkpuBame Ha
aKyMy/upaHa 3aryba

0,00

MpeHoC BO aKymy/iMpaHa
no6uBKa

-52.234.596,00

52.234.596,00

0,00

MpeHoC BO 3aKOHCKMN
pesepsu

0,00

M3pBoeHa fobMBKa 3a
pevHBecTUparbe

2.341.600,00

-2.341.600,00

0,00

MpeHoc Ha HencKopucTeH
Oen of, n3aBoeHa
nobuska 3a
penHBecTMpake BO
aKyMy/iMpaHa JobusKa

-1.685.069,00

1.685.069,00

0,00
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06BpCKHM 3a UcnaTa Ha
AVBMAeHAa

-36.900.000,00

-36.900.000,00

AKTyapCcKku
no6usku/(3arybu) og,
0CTaHaTW KOPUCTU Ha
BpaboTeHun

0,00

Cocroj6a Ha 31 mapt
2019

130.001.478,00

12.513.890,00

13.746.997,00

7.931.921,00

19.997.315,00

322.525.969,00

0,00

506.717.570,00
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CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

1 OnwTtn uHpopmauum

CaBa neH3ucko apywTtso ALl CKonje (BO NOHAaTaMOLIHKWOT TeKcT “ApywTBoTo”) NpeTcTaByBa
AKLMOHEPCKO ApYLITBO OCHOBAHO Ha 17 maj 2005 roauHa co ceguwte Bo CeBepHa Penybanka
MakegoHuja. [lpywtBoTO € ocHoBaHO nNo OaobpeHune oa AreHumjaTa 3a CcynepsM3nja Ha KanuTaaHo
drHaHCMpaHo neH3ncKo ocurypysarse (MAMAC) co 6poj 01-01 oa 04 anpun 2005 roamHa.

Co 610K TpaHcaKuujaTa Koja ce n3BpLumn Ha 13.03.2018 rogmHa 3aBpLUKM NPOLEeCcoT Ha npeHoc Ha 100%
0f, akuuuTe Ha [pywTBoTOo, BO concTBeHocT Ha H/1b aa /bybsbaHa Kako concTBeHUK Ha 51% of,
akumnte n H/1b baHka ALl Ckonje Kako concTBeHMK Ha 49% opg akumnute. Kynysay Ha 100% opa,
COMCTBEHOCTA Ha akuMuTe Ha OpywTBoTo e: “lMo3aBapoBanHuua Casa a4 /bybsbaHa”, BNuiiaH BO
AKLUMOHEepCKaTa KHUra Ha [pywTBOTO, Kako HOB aKumoHep, Ha 14.03.2018 rogmHa.

Ha 08.06.2018 rognHa e gaaeHo PeweHwne of cTpaHa Ha AreHuujaTta 3a cynepeusunja Ha KanuTaaHo
drHaHCMpaHo neH3ncKo ocurypysarse (MAMAC) co Koe ce 0a0bpyBa NpomeHaTa Ha Ha3MBOT Ha
OpywTBoTo 1 $oHA0BMUTE CO KoM ynpasysa OpywTeoTo. MmeTo Ha JpywTtBoTo e npomeHeTo o' H/1b
Hos neHsuckn ¢ona ALl Ckonje”” Bo ''CaBa neH3ucko apywTso ag Ckonje”’. MmeTo Ha
3340/IKUTENTHNOT GOHA e NpomeHeTo oA, OTBOPEH 3a40/1KuTesieH neHsmcku ¢oHg, "' HB MeH3ncku
doHAa" Bo OTBOpPEH 3a40/KUTENEH NeH3UCKM doHA "' CaBa neH3uckn GpoHA'" , a UMETO Ha
[06poBoIHNOT PpoHA e npomeHeTo og OTBOpeH aobpoBoneH neHsnckn ¢poHa '"H/BE MNeHsumja nayc"
Bo OTBOpeH AobpoBoseH neHsuckn poHy, 'Casa MNeHsnja nayc'. MpumeHaTa Ha HOBOTO MME Ha
[pywTBOTO € No yNUCOT Ha NPOMEHaTa Ha Ha3uBOT BO LieHTpaneH perncrap.

[pywTBOTO MMa eAMHCTBEHA AejHOCT Ha yNpaByBatbe CO NEH3UCKUTE POHAO0BU, HUBHO
npeTcTaByBakbe Npes TPeTV INLA, KAaKo U APYyru AejHOCTM NOBP3aHM CO YPABYBaHETO CO
doHpoBUTE.

ApnpecaTa Ha permcTpMpaHoTo ceauLuTe Ha JpywTeoTo e:

Majka Tepesa 6p.1
1000 Ckonje
CeBepHa Penybivka MaKegoHwWja

BpaboTeHu
Ha 31 mapt 2019 roanHa ApywTeoTo uma 33 BpaboteHn (31 aekemspwm 2018: 33 BpaboTeHu).

HanzopeH oabop

Jype KopeHT - Mpetcepaten Ha HaazopeH oabop
Mojua lNoptbak - YneH Ha HaazopeH oabop
Masen lNojkoBuy - YneH Ha HapsopeH oabop

loue XpucToB- - He3aBMCceH YneH Ha HagsopeH oabop

YnpaseH oa6op
Jasop BykaanHoBuK - MpeTceaaTten Ha YnpaseH oa60op

Mwupa LekyTkoBCKa - YneH Ha YnpaseH oabop
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Benewkn KOH GPUHAHCUCKUTE U3BELUTan

OcHOBa 3a cocTaByBakbe Ha GUHAHCUCKUTE U3BELUTAU

duHaHCUCKKTe n3BellTan Ha [pyLTBOTO Ce M3rOTBEHM BO COMAaCcHOCT CO 3aKOHOT 3a TProBCKU
ApywTsa (o6jaBeH Bo CnyxbeH BecHUK Ha PM 6p. 28/2004, 84/2005, 25/2007, 87/2008, 42/2010,
48/2010, 24/2011, 166/2012, 70/2013, 119/2013, 120/2013, 187/2013, 38/2014, 41/2014,
138/2014, 88/2015, 192/15, 30/2016, 61/2016 n 120/2018), NpaBnaHMKOT 3a dopmaTa U
coapmnHaTa Ha PUHAHCUCKUTE M3BeLUTau Ha NeH3UCKOTO APYLITBO AOHeceH oA AreHuujaTa 3a
cynepBu3nja Ha KanuTanHo GUHAHCMPaAHO NeH3UCKO ocurypyBame - MATAC (o6jaBeH Bo Cny:kbeH
BECHMK Ha PM 6p. 11/2012, 30/2012, 138/2017 n 32/2018) n NpaBUAHUKOT 3a BoAEHE
cmeTkoBoAcTBO (CnyxbeH BecHUK Ha PM 6p. 159/2009, 164/2010 1 107/2011).

M3HoCUTe BO PMHAHCUCKUTE M3BELLTaN CEe MPUKarKaHM BO MaKeAoHCKM aeHapu (MKA).

2 CmeTKOBOACTBEHU NONIUTUKU

OCHOBHUTE CMETKOBOACTBEHU NOJNTUKK NPUMeHEeTN Npn CoCTtaByBarbe Ha (I)MHaHCMCKMTe n3sewTaun
Cce HaBeaeHM BO NOHATaMOLWHWOT TEKCT.

CmeTKOBOACTBEHUTE MOAUTUKM NPUKaXaH BO NpoaosxeHne ce npumeHyBaHU KOH3UCTEHTHO 3a
cuTe nepnoaun npuKaxXaHu Bo oBue (bMHaHCMCKM M3BeLWTaun.

A TpaHcaKuum co CTpaHCKa BanyTta

[lenoBHUTE NPOMEHM BO CTPAHCKa BaslyTa Ce UCKaXKyBaaT CNopes, KYpcoT BaXKeUKn Ha AEHOT Ha
TpaHcakuuute. MoHeTapHWUTe cpeacTBa U 06BPCKM UCKaXKaHM BO CTPaHCKa BasyTa Ha AEHOT Ha
M3BECTYBarETO Ce NPeBpeAHYBaaT BO AEHApW cnopes CPeaHMNOT KypC BarKeuku Ha AeHOT Ha
BunaHcoT Ha cocTojba. [lobunBKUTE M 3arybuTte of KypCHUTE Pas3/iMKK 04 MOHETapHuTe cpeacTea ce
pasnuKa nomery amopTusnpaHata HabasHa BpeAHOCT BO AeHapKW Ha NOYETOKOT Ha NepuoaoT,
KopernpaHu 3a epeKT1BHA KamaTa 1 naakarba BO TEKOT Ha NepunoaoT, U amopTusmpaHaTta HabasHa
BPEAHOCT BO CTPaHCKa Ba/yTa BpeAHyBaHa Crnopes KypCoT BaXKeUKM Ha KPajoT Ha NepuoaoT.
KypcHUTe pasnivKku NpounsieseHn o4 npeBpeaHyBarbe Ce NpM3HaBaaT Bo BUMAAHCOT Ha ycnex.

[eBn3HUTe cpeacTBa CO KOM LWTO paboTu [pylTBOTO ce npeTexHo espa (EYP). OduumnjanHute
KypceBu Baxeuku Ha 31 mapT 2019 n 31 aekemspu 2018 rognHa 6ea KaKo LWITO cneau:

[eBun3eH Kypc: 31 Maprt 2019 31 dekemspmn 2018
MKA, MKA,

EYP 61,5684 61,4950
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2 CmeTKOBOACTBEHU NOAUTUKM (NpoaonKeHue)

b Hetuparbe Ha PUHAHCUCKU UHCTPYMEHTHU

®duHaHcUCKNTE cpencrea un OﬁBpCKVI Ce HeTUpaaT U HUBHATA HETO BPeAHOCT CE NPUKa*KyBa BO
BunaHcoT Ha cocmj6a Ha HETO OCHOBa, OO0KOJIKY ﬂOCTOjaT 3aKOHCKKN NpUMeHNNBU NpPaBa 3a HETUPaAbE
N MOXHOCT 3a NpUKa*KyBarbe Ha HETO OCHOBaA.

B Mpuxoau oa ynpaByBatbe CO 3aA0/KUTENEH U A06pOBONIEH NEH3UCKU
doHp,

[pyluTBOTO OCTBApyBa NPUXOAM O, yNpasyBatbe CO 3al0/KMTENEH U A06POBONEH NEH3UCKN GOHA,
Mo c/IeHNTE OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecMeTyBa Kako % o ynnaTeHuTe NpuaoHecH Ha cekoja
MHOMBMAYA/HA CMETKa M Ha CeKoja MHAMBMUAYA/IHA NOTCMETKa Ha nocebHaTa cMeTKa npeg, Tve aa
61aaT NPEeTBOPEHN BO CMETKOBOACTBEHU eANHULN Ha 3000axumesnHuom ¢oHo, 0AHOCHO Kako % of,
ynnaTeHuTe NpuaoHecH Ha Cekoja MHAMBMAYaAHA U NpodecnoHasiHa CMeTKa npes Tve aa bugar
NpPeTBOPEHN BO CMETKOBOACTBEHU eAMHULN Ha 006p080oaHUOM hOHO.

HapgomecToKoT o4 npuaoHecH, yniaTeHN BO 3a00aMUMenHuUom rneH3ucku ¢hoHO nsHecysa 2,25%
(2018:2,5%).

HapomecToKoT o4 NpuAOHeCH, ynaaTeHN Ha UHAMBMAYAIHA CMETKA BO 006p080HUOM MEeH3UCKU
poHO, n3HecyBa 2,9% (2018: 2,9%). HagomecToKOT 04, NPUAOHECH Kaj NpodecMoHaNHUTE WeMM ce
ypeayBsa co [lorosop nomery [JpywTBOTO U OCUTYpUTENOT M [JOroBOp 3a OpraHM3npare u
dMHaHCcKpare Ha npodecnoHaHa NeH3nCcKa Wema, CKAyYeH nomery ocUrypuTenoT U NPeTCTaBHUK
Ha HerosuTe BPaboTEHUN NN YNEHOBM.

Hadomecmok 3a ynpasyeare Koj ce npecmeTyBa Kako % 0/, HETO CpeAcTBaTa Ha 3a40/1KUTENHNOT,
OAHOCHO A0BPOBONHMNOT NEH3UCKU HOHA.

HafnomecToKoT 3a ynpaByBatbe CO 3d00/MUMmesieH neH3ucKku ¢poHO, Ha MeceyHo HMBO U3HecyBa
0,03% (2018: 0,035%), o4 BpeAHOCTA Ha HETO CpeAcTBaTa Ha 3a40/KUTENHUOT doHA, AoAeKa
HaJOMECTOKOT 3a ynpaByBate o 006p080seH NeH3UCKU pOHO, Ha MeceyHo HMBO u3Hecysa 0,10%
Of, BPeAHOCTA HAa HETO CPeaCcTBaTa Ha [06poBONHNOT PpoHA (2018: 0,10%).

Hadomecmok 3a npemuH

bpoj Ha aeHoBM MN3HOC Ha HaJOMeCTOK 3a NPeMUH of, efleH BO Apyr
3340/ KUTENEH NEH3UCKM OHA,

bpoj Ha aeHoBn < 720 15 eBpa

bpoj Ha aeHoBn > 720 He ce nnaka HagOMeCTOK 3a NPeMUH

bpoj Ha aeHoBM MN3HOC Ha HaJOMeCTOK 3a NPeMUH of, efleH BO Apyr

[,06p0BOIEH NEH3UCKU POHA,

bpoj Ha aeHoBwM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HaaOMeCTOK 3a NPeMUH
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Pacxodu 3a MATIAC

JpywTtBoTo e 06Bp3aHO Aa nnaka Hagomectok Ha MAMAC Bo BucuHa oz 0,8% of BKynHUTe
NPUAOHECHU YNIaTEHUN BO 30004 CUMeaHUOmM, 0AHOCHO 006p0B80/IHUOM MEH3UCKU (hOHO, ynpaByBaHU
of, cTpaHa Ha [dpywTteoTo.(2018:0,8%).

Pccxodu 3a MMOCM

MoyHyBajkun oa 01.01.2019 roanHa, ApYyWTBOTO € 06BP3aHO Aa Naaka MmecevyeH HaJoMECTOK 33
PoHAOT Ha NEH3MCKO M MHBANMACKO OcUrypyBakbe Ha MakeaoHuja, Bo BucuHa og 0,1%, o cekoj
ynaaTeH npuaoHec Bo 3a00axumenHuom ¢oHo.

Pacxodu 3a yyeap Ha umom

YyBap Ha cpeacTBaTa Ha 3000XUMeENHUOM eH3UCKU ¢hoHO ynpaByBaH 04 CTpaHa Ha pywTBoTO e
KomepumjanHa baHka ALl Ckonje. HagomecToKoT 3a KomepumnjanHa banka ALl Ckonje ce npecmeTyBa
KaKo % of, BKyMnHaTa BpeAHOCT Ha MMOTOT Ha 3a[0/KUTE/THNOT NeH3ncku ¢oHa 1 usHecysa 0,052%
3a BpegHocCT Ha umoTtoT o4 500.000.001,00 go 600.000.000,00 EYP. BpegHocTa Ha MMOTOT Ha
3agomkutTenHmotT ¢poHg Ha 31.03.2019 He HagmuHyBea 600.000.000,00 EYP.

YyBap Ha cpeacTBaTta Ha 06pososHUOm neH3ucku ¢poHOd e KomepumjanHa baHka AL, Ckonje.
HapomectokoTt 3a KomepumjanHa baHka ALl Ckonje ce npecmeTyBa Kako % of, BKYMHATa BPEeAHOCT Ha
MMOTOT Ha J06POBOSHNOT NEH3UCKKN PoHA M n3HecyBa 0,25%, A0 BpeAHOCT Ha UMOTOT OZ,
50.000.000,00 EYP. BpegHocTa Ha UMOTOT Ha A06poBOAHNOT poHA Ha 31.03.2019 He HaAMMHYBA
50.000.000,00 EYP.

Tpowouyu 3a mpaHcakyuu

TpolioumuTe 33 TPAHCAKLMU Ce TPOLLOLM KOW COrMacHO 3aKOHOT 3a 3340 /KUTEIHO KanuTaHo
bUHAHCMPaHO NEH3MCKO OCUTYpYyBatbe M 3aKOHOT 3a 406POBO/IHO KanuTasHO GpUHAHCMPAHO
MEeH3UCKO OCUrYpyBatbe, BO MME Ha 3340/ 1KUTEJHMOT OLHOCHO A06POBOHMOT NEH3UCKKN oHA, a 3a
CMETKa Ha MeH3MCKOTO APYLUTBO 1 niaka NeH3MCKoTo APYLWTBO. TpolounTe 3a TpaHCaKUmMm, BO
Hajrosiema mepa ce oAHecyBaaT Ha aKTMBHOCTMUTE LUTO rv BpLUKM cyb YyBapoT (Aeno3uTapHa
WHCTUTYUM]a KOja MMa L03BONA U3LaAEHA O HAL/1eXKeH opraH Bo 3emja Haggop oa CesepHa
Penybanka MakeZoHWja 1 e OB/lacTeHa 3a TaKBa AEjHOCT COr/IacHO 3aKOHWTE Ha ApyKaBaTa Kage ce
yyBaaT CPeACTBATa HA 3a40/IKUTEIHMOT U 06POBOTHMOT NEH3UCKMOT GOHA), @ Ce NOBP3aHM CO
rpUKa 3a M3BPLIYBakbe Ha AaHOUYHM 06BPCKM M TPOLOLMTE 33 NOBPAT Ha AaHOK M/uUau apyru
aKTMBHOCTU Ha Cy6 4yBapoOT NOBP3aHM CO AaHOYHUTE 06BPCKM/NPaBa Ha NEH3UCKMOT GOHA.

Tpowoyu 3a mapkemuHz

TpowoumMTe 33 MapKETUHT Ce TPOLUOLLM NOBP3aHM CO aKTUBHOCTM YMja Len e 3a4/ieHyBakbe Uan
MPEeMUH Ha Y1EeHOBM O e€H BO APYr NEH3UCKN GOHA, PEKNAMUPAHLE HA KaPaKTEPUCTUKUTE Ha
CUCTEMOT Ha KanuTaiHO GUHAHCMPAHO NEH3MUCKO OCUTYpYyBakbe M 0COBEHO Ha NEeH3UCKOTO APYLITBO.
TpowoumMTe 33 MapKEeTUHT UCTO TaKa ondaKkaaT M TPOLIOLUM HanpaBeHu co Len obesbenysare ycnyra
“ MHbOPMaLMja UM 06jeKTUBHO M HaBpeMeHo 0be3besyBarbe NOAATOK NOBP3aH CO PaboTereTo Ha
MEeH3MCKOTO APYLUTBO, HA CEraLHMN UV UAHU YEHOBW Ha 3340/1KUTE/THUOT OAHOCHO J06POBONHUOT
MEeH3UCKMOT GpOHA, KaKo M TPoLOoLMTe NOBP3aHN CO M3BECTyBarbaTa KoM ce A40CTaByBaaT Ao
YNeHOBUTE Ha 3340/IKUTENIHUOT OAHOCHO A06POBONHMOT NEH3UCKM GOHA.
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Tpowoyu 3a azeHmu

LApywTBOTO MMa OB/IAaCTEHU AareHTU — ML aHFa*KMpPaHM No A4OroBop 3a A4e/0 YMja aKTUBHOCT e
Haco4eHa KOH NpUBAEKYBate Ha HOBM Y1IEHOBM BO 3340/ 1KUTENHMOT OAHOCHO A06POBOAHNOT
neH3uckun poHa,. TpowouunTe 3a areHTH ondaKkaaT TPOLIOLUM HanpaBeHW 32 OPraHnU3Mpat-e un
nosiarakb€ Ha UCMWT 33 CTEKHYBAHE Ha CBOJCTBO Ha areHT, 3a YN1C BO PErMcTapoT Ha areHTH, 3a
n3gaBarbe U NPOAOIKYBake HA A03B0ONATa HA areHT, HAZOMECTOLM 3@ CKAYYEHM A0FOBOPU, TPOLLIOLM
33 egyKalMja Ha areHTCKaTa mpeXka 1 ci. BpeaHyBareTO Ha areHTCKaTa NpoBU3nja ce BPLUM COMIacHO
TapudHMKOT 3a NPOBM3MOHMPabE Ha [pyLITBOTO, Ha MeceYyHa OCHOBaA. TpoLoLmMTe 33 areHTH ce
NpPW3HaBaaT BO bMNaHCOT Ha ycnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakbe.

OcmaHamu mpowoyu 3a ynpasysame co 3adomiumeseH u 006pososeH ¢hpoHO

Osue Tpowoum rn ondakaat TpoLouuTe 3a BHEC, KOPEKLUja M NOHULLTYBake Ha A0roBOp 3a
Y/ieHCTBO BO Perncrapot Ha YneHoBu, nogHecoum 1 Kanbu o MANMAC, TpowouuTe 3a cnpoBeayBatbe
Ha NOCTamnkKa 3a AaBakbe COrlacHOCTN oA cTpaHa Ha MATAC, TpowouuTe 3a NpucTan KoH
MHbOpPMaLMOHMOT cucTem Ha MAIMAC n gpyrv TpoLwouyM NoBP3aHN CO ynpasByBakbe co GOHAOBUTE.

A [Mpuxoau un pacxoau oa KamaTtu

MpuxoauTe M pacxoguTe NO OCHOB Ha KamaTa Ce NpecMeTaHu Ha cMTe KamaToHOCHM nobapyBarba U1
06BPCKM BP3 OCHOBA Ha 3aKOHCKWTe nponucy Ha CesepHa PenybivMka MakeaoHMWja nam co 40rosop
nomery AOBEPUTENOT U LOMKHMKOT. MpMUxoamnTe U pacxogmute o4, KamaTu ce NpM3HaBaaT cpasMepHo
Ha BpeMeTo Ha ynoTpeba Ha GUHAHCUCKUTE MHCTPYMEHTH.

[ duHaHCUCKM cpeacTBa

[pywTBOTO rv BAOXKYBa CBOUTE CNOBOAHM NAPUYHKN CPEACTBA BO AEMNO3UTU U XapTun 04, BpegHOoCT
KOW Ce 403BO/IEHM COrNIacHO 3aKOHOT 3a A406POBO/HO KanuTanaHO GUHAHCMPAHO NEH3UCKO
ocuUrypyBarbe.

[pywTBOTO M YyBa XapTUKUTE 04, BPeAHOCT BO NOPTHOANO XapTUKN 04 BPeAHOCT Pacrno/ioK/AMBK 3a
npoAaak6a. CMecTyBarbeTO Ha XapTUnUTe BO NOPTHOIMO PacnooKAMBM 3a Npoaaxkba e pesyaTtaT Ha
onpeaenbata Ha [pylITBOTO A4a B/AOXKYBa BO XapTUW 04, BPeAHOCT KOM MOKaT Aa 61aat oTTyfeHn Bo
610 Koe Bpeme, LLOKOJIKY Ce jaBu NoTpeba of reHepupare Ha IMKBUAHWU CPeLCTBa.
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7

I duHaHCcUCKK cpeacTBa (NpoaonKeHue)

Xapmuu 00 8pedHocm pacrnonoxcausu 3a npooaxba

BnoxyBarbaTa BO AO/MKHUYKN XapTumM o, BpeaHOCT, JpywTBOTO NOYETHO MM NPU3HaBa Kako

cTaBKa Ha bunaHcoT Ha cocTojba Torall Kora Toa CTaHyBa CTPaHKa BO A0rosopeHuTe oapenbu oa
WNHCTPYMEHTOT, OIHOCHO Ha AaTyMOT Ha Tprysarbe. BnosxKyBarbaTa BO XapTumM 0, BPeAHOCT NOYeTHO
ce BpeAHyBaaT No HMBHaTa HabaBHa BPeAHOCT CO BKAYYEHW TPOLUOLM Ha TPaHCaKLUMM HanpaBeHu 3a
HWBHO CTEKHYyBarbe. Ha KpajoT Ha CeKoj MeceLl, ce BPLIM NPOLeHKa U CBelyBarbe Ha HMBHATa
CMETKOBO/CTBEHA BPEeAHOCT Ha NasapHaTa BPeAHOCT, Cropes, MpoceyHnTe nasapHu LeHu objaseHn
Ha aKTMBeH nasap. [lp:kaBHuUTe 06BP3HULIM 38 KOM HE NOCTOM aKTUBEH Nasap, ce BpeAHyBaaT no
06jeKT1BHa BPeAHOCT, yTBPAEHa CO KOPUCTEHE Ha Ma3apHU NPETNOCTaBKy.

EdeKToT 04 npomeHaTa Ha 06jeKTMBHaTa BPeAHOCT MMa BAMjaHMe BP3 rMaBHUHATA. [IMCKOHTOT Kako
[leNl 0/l aMopPTU3aLMOHaTa BPEAHOCT Ce MPU3HaBa Kako KOMMOHEHTa Ha MPUX0oAMTe O/, KaMaTu Ha
meceyHa ocHOBa. MpemujaTa Kako Aen 04 aMopTU3aLmMoHaTa BPeaHOCT Ce Npu3HaBa Kako
KOMMOHEHTA Ha PacxoamTe Of, KaMaTu Ha MeceyHa OCHOBa.

HenpusHasarbe Ha hUHAHCUCKUMe UHCMpymeHmu

[pywTBoTO BpWM Aenpu3HaBakbe Ha XB BO c/iyyanTe Kora ja rybu KoHTponaTa Haj A0roBopeHuTe
npaBsa Kou NpounsfieryBaaT o4, HUB, O4HOCHO KOora UCTUTe Ke rm Npogage, Kora uctute Ke gocnear uam
Ha ApYr HauYMH OTTyfaT. Bo MOMEHTOT Ha Aenpu3HaBakbe Ha XB pacnosioxunen 3a npoaakba
(npopaxkba, gocnesarse U C1), KYMYNATUBHUTE HEpPEaNM3npPaHN 406UBKK/3arybu Kom NpeTxogHo
6une NpusHaeHn BO rMaBHWHATA Ce AeNpun3HaBaaT o4, KanuTanoT U HeTo A0buBKUTe/3arybute ce
npeHecyBaaT M NPM3HaBaaT BO bUaHCOT Ha ycnex Kako peanvsnpaHun Aobusku/3arybu. Bo
noptdonnoTo go Aocnesarbe, XB ce aenpusHasaaT Npu gocCneBakbe Ha 4eN UAW LEeNOCHO A0CNeBake
Ha rnasHMLaTa.
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7

I duHaHCcUCKK cpeacTBa (NpoaonKeHue)

Owmemysare Ha PUHAHCUCKUMe UHCMmPYyMeHMu

LpywTBOTO € A0NKHO HajMaIKy efiHall roAMLWHO Aa NPOBEPYBa, Aaau NocTojaT 06jeKTUBHM A0Ka3m
33 OWTEeTyBake Ha BpeaHOCTa Ha A0/IKHMYKMTe XB. JpywTBOTO NpU3HaBa 3aryba nopaau
owTeTyBarbe Kaj XB, JOKONKY HUBHAaTa CMETKOBOACTBEHA BPEAHOCT e Norosiema o, HUBHNOT
NnpoueHeT HalOMeCT/IMB U3HOC. 3arybaTta nopagm oWTeTyBake Ce NpM3HaBa Kako pacxos Bo
BunaHocT Ha ycniex. Kaj XB pacnonoxameum 3a npoaaxba n3HocoT Ha 3arybaTa nopagm owTeTyBakbe
npeTcTaByBa KyMynaTMBHATa 3aryba Koja WwTo 6maa npusHaeHa BO KanuTanoT, 04HOCHO pas/fiMKaTa
nomery noyeTHata HabaBHa BpeAHOCT U TEKOBHaTa 0bjeKTMBHa BpeaHOCT Ha XB. Kaj XB Kou ce yyBaat
00 JocneBatbe, 3arybata nopaam owTeTyBarkbe ce BpeAHYBa KaKo pas/ivKa nomery noronemata oj,
CMETKOBOACTBEHaTa BPeHOCT U ceraliHaTa BpeAHOCT Ha MPOLEHeTUTE NAHM NapUYHU TEKOBU
ONCKOHTUPAHM co epeKTMBHATA KamaTHa CTankKa.

E MartepujanHu BnoXyBarba U HeMaTepUujaHU B/IOXKYBakba

[pyLITBOTO ' €BUAEHTMPA MaTepPUjaNHUTE U HeMaTepujaaHUTe BNOXKYBakba cnopes HabasHa
BPEAHOCT, HaMasieHa 33 aKkyMyMpaHaTa amopTM3aLumja M akymyaMpaHaTta 3aryba nopaau
owTeTyBakbe.

HamanysareTo Ha maTepujaHUTe U HEMATepPUjaHUTE BNIOXKYBarba NPOU3Nerysa of npoaaxoure,
pacxofyBaraTa M NpecMeTaHaTa TeKOBHAa amopTM3aumja. KanutanHute gobumBKkM nnu 3arybum Kom
Npou3neryeaar o4 OBMe TPAaHCAKLUMM Ce NPUKAXKyBaaT BO BMNaHCOT Ha ycnex.

CTankuTe Ha amopTuU3aUMja ce Taka ogpeaeHn Aa BPeAHOCTa Ha MaTepujaiHUTe U HemaTepujanHnuTe
CpeAcTBa ce pacnopeyBa BO TPOLIOUM BO MPOLEHETUOT NEPUOA, Ha HEFOBaTa KOPUCHOCT.

MpumeHeTUTE rOAMLLHM CTAMNKK Ha aMOmesau,Mja, cnopea npoueHeTnoT nepnoa Ha KOPUCHOCT ce
cnegHUTe:

MoTopHM BO3MAa 25%
Meben 1 KaHuenapucka onpema 20%
KomnjyTepcka onpema 25%
OcrtaHarta onpema 10%
HematepujanHu cpeacrsa 20%

XK TMapuuHu cpeacTBa M NapuUYHU €eKBUBAJIEHTU

MapuyHUTE cpeacTBa U NapUYHUTE EKBMBAIEHTU M COYMHYBaaT: NapMyHMUTE CPEACTBa Ha TPaHCaKLMCKa
CMeTKa, MapuyHu cpeacTsa Bo bnarajHa, Aen0o3nTK Mo BUAyBarbe, AenN03UTU U XapTUn 04, BPeAHOCT CO
OpPUrMHaNeH PoK Ha gocnesake A0 3 MeceuMm.
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3 Tpowoum 3a KOPUCTU Ha BpaboTeHUTe
TpowouuTe 3a KOPUCTU Ha BpaboTeHUTe ce cocTojaT oA

- Tpolwoum 3a KpaTKOPOYHM KOPUCTU: NNATU U COLMjanHN NPUAOHECH, NAaTeHN OTCYCTBa,
naaTeHn roAuLWHN 0AMOPMU, perpec 3a roamiieH ogmMop, HOBOroAMLLIEH HaAOMECT,
[06POBOHO 34PaBCTBEHO OCUTYPYBatbe, HEMOHETaPHU KOPUCTU (34paBCTBEHA 3aLUTUT],
ocurypysatrbe 1 ¢/1), HaAOMECT 3a OZIBOEH XKMBOT U APYrM NpUMatba Mo A0rosopu 3a
BpaboTyBamse.

- [donropoyHu KopuUcTu: jybunejHn Harpagm, oTNPEeMHMNHA 33 OfeHe BO NeH3nja U HagomecT
Nno O0CHOB A06POBO/IHA NMEH3UCKA LWeMma.

KpaTKopoYHWUTE KOPUCTM Cce BpeaHyBaaT No HeAUCKOHTUPAH U3HOC, KOj Ce oYeKyBa Aa buae naarteH
BP3 OCHOBa Ha paboTeH oaHoC.

[onropoyHnTEe KOPUCTKU Ce BpeaHyBaaT Cropes ceralwHaTta BpeaHocT Ha AedUHMpPaHUTE KOPUCTU Ha
AaTymoT Ha BunaHc Ha cocTojba. [lonropoUHUTE KOPUCTU Ce OYeKyBa Aa BuaaT USMUPEHU BO Nepuog,
nogonr og 12 meceum no AaTyMOT Ha U3BECTyBatbe. [IOBTOPHUTE Mepetrba Kaj pesepBupatbarta 3a
jybunejHu Harpaam, Kov Npousierysaar o4 akTyapcka gobuska nnm 3aryba, ocBeH n3HocuTe
BKJIY4EHM BO HETO KamaTu, ce npusHasaaT Bo bunaHcoT Ha ycnex. MoBTOpHUTE Mepetrba Kaj
pesepBuparbaTa 3a NEeH3MKU, KOM NPOU3Nerysaart o/, akTyapcka A06uBKa unm 3aryba, ocBEH U3HOCUTE
BKJIY4EHM BO HETO KamaTu, ce Npu3HaBaaT BO KanuTasorT.

S ®dPuHaHcUCKKM 06BpCKHU

Bo KpaTKOPOUHKN PUHAHCUCKKN 06BPCKM, [pyWITBOTO MM Knacuduumpa cute 06BPCKKN YMj POK Ha
pocnesakbe e g0 12 meceum, a BO A0TOPOYHN PUHAHCUCKU 0BBPCKU cUTe 06BPCKU YMj POK Ha
aocnesarbe e nogonr oa 12 meceum.

OpywTBOTO ' NpM3HaBa pUHAHCUCKUTE 0BBPCKM KaKo CTaBKa BO BMnaHCOT Ha cocTojba Toralu Kora e
BepojaTHO AeKa Ke MMa 04/1MB Ha CpeCTBa KOj MOXKe BepoAoCTOjHO Aa ce usmepu. PuHaHCUCKUTe
06BpCKM ce eBMAEHTMpPaaT N0 HOMWHA/IHAa BpeAHOCT BP3 OCHOBa Ha COOABETEH CMETKOBOACTBEH
DOKYMeHT (paKTypa, A0roBop, NPecMeTKa), CorlacHO 3aKOHCKUTE NponucK 1 cornacHo OanykuTe Ha
JpywTsoTo.

N [OaHoK Ha pobusKa

OcHoBa 3a NpecmeTyBarbe Ha JAaHOKOT e f0OMBKaTa YTBPAEHA KaKOo Pas/inKa mMefy BKYNMHUTE NPUXOAU U
BKYMHMWTE Pacxogm Ha AaHOYHUOT 06BP3HMK, BO U3HOCK YTBPAEHW COIIAacHO CO MPONUCHUTE 33
CMETKOBOZCTBO M CMETKOBOACTBEHUTE CTaHAAPAM U UCKaXKaHa BO BUiaHCOT Ha ycnex.

OcHoBarta ce 3ro/iemyBa 33 HeNpPU3HAEHWUTE PACXOAM 33 AAHOYHU LW, HO U 3a e/ OZ, NOTEHLMja/HO
HEeOCTBapeHWTe NPUXOAM 04, NOBP3aHN NLA (NPUXOAHM KaMaTu U TpaHchepHU LieHM). 3aKOHOT 3a
[AHOKOT Ha J06MBKA KaKo JaHOYHO HenpusHaeHu i gedrHUpa oHMe pacxoam Kou He ce BO QyHKUWja
Ha AejHOCTa Ha CybjeKToT, 04HOCHO He ce HernocpeseH YC/I0B 3a U3BPLUYBAke HA AejHOCTa U He ce
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nocneauvua og BpLIeHeTo Ha Taa AejHoCT (noJapouu, penpeseHTaumja, NPEMNN 3a MeHaLIepCKo
oCUrypyBarbe, UcnnaTeHn HaJoMecToum Ha TpoLlouy o4, paboTeH 04HOC Had yTBPAEHUTE U3HOCK U ch).

[aHoyHaTa ocHOBa ce HamasyBa 3a M3HOCOT Ha U3BPLUEHWTE B/IOXKYBatba 04 A06MBKaTa 04,
npeaxogHata roguHa (peMHBecTMpaHa f4o6ueka). Mog peMHBecTMpaHa AobuBKa ce nogpasbupaat
M3BPLUEHUTE MHBECTULLIMCKM BNOXKYBaka 04, L06MBKaTa 33 pa3BOjHM LLe/IM, O4HOCHO B/IOXKYBakaTa
3apaaM NpoLLNPYBatbe Ha AejHOCTa Ha AaHOYHUOT 06BP3HMK BO MaTepujanHu CpeacTBa (HeABUKHOCTH,
MOCTPOjKMN M ONpema, OCBEH NaTHUYKN aBTOMOBUAM, Mmeben, Tenncu, 6ena TeXHUKA, YMETHUYKK gena
04, NMKOBHATa M MPUMEHETA YMETHOCT) U HEMaTepKujaaun cpeacTsa (KOMMjyTePCKM coPpTBEP U NATEHTH).

[JaHouyeH nepurog 3a Koj ce yTBpAYBa AAHOKOT Ha A0OMBKa € efHa KafeH4apcKa roanHa, a 06Bp3HMK 3a
npecMmeTyBakbe M Nakakbe HA AAHOKOT e CEKOe MPaBHO nLe- pesngeHT Ha CesepHa Peny6amnka
MaKeaoHUja Koj ocTBapyBa A0OMBKA Of, BPLLUEHETO Ha AejHOCTa BO 3emjaTa U CTPaHCTBO. CTankaTa Ha
OAHOKOT Ha Ao6uBKa nsHecysa 10%.

3apagu npuBpeMeHMUTE PasINKmM Nomery BpeaHOCTUTE KOW Ce KOPUCTAaT Kako OCHOBa 3apaau
04aHOYyBakbe M CMETKOBOACTBEHUTE BPeAHOCTM Ha cpeacTBaTa M 06BpcKuTe 3apaan GUHAHCUCKO
N3BeCTyBakbe Ce NPecMeTyBa OA/10KeH AaHOK. TeKOBHaTa BaXKeuka AaHoYHa CTanka e KopucTeHa 3a
yTBPAYBakbe Ha OAN0MKEHNOT AaHOK Ha A06uMBKa.

Bo nepuoaot oa 1 jaHyapu 2009 roamHa go 31 gekemspu 2013 rogmHa, KomnaHMUTe He Tpebaa Aa
nnakaaT AaHOK Ha A06MBKaTa Npes ogaHo4YyBakbe, ce AoAeKa Taa He ce AUCTpubympa Bo popma Ha
anBuaeHan unm apyra opma Ha pacnpegenba Ha aobuBkaTta. AKo AMBMAEHAATA, KOja Npousnerysa
o, fobuBKaTa reHepupaHa Bo nepuoaot 2009-2013 e ucnnateHa, 10% gaHOK Ke ce nnaka Bo
MOMEHTOT Ha MUcnaaTa Ha AMBuaeHaaTa, 6es orsies Ha Toa 4a/v € BO NapuUyeH UM HenapuyeH
06nuk. Co ornen Ha Toa ieka AaHOKOT NpouM3nerysa oA akymy/amMpaHaTta 4obuBKa, TakBMOT AaHOK ce
npu3HaBa BO KanuTanoT.

J AKUMOHEepCKU Kanutan

AKLMOHEPCKUOT KanuTan ce cocton og 21.200 06MYHKM akummn 1 nsHecysa 130.001.478,00 MK/ (31
nekemspu 2018: 130.001.478,00 MK/[). AKUMOHEPCKMOT KanuTan e LLeNIoCHO ynaaTeH BO NapuyeH
N3HOC.

K 3akoHcku pesepsu

CornacHo 3aKoHOT 3a Tproecku ApywTea, [pylwTBOTO € 06Bp3aHO Aa U3B0OjyBa 3aKOHCKa pe3epBa BO
n3Hoc og, 5% of ocTBapeHaTa roamilHa A061BKa, ce f0AEKa 3aKOHCKUTE pe3epBu He JOCTUrHaT
nsHoc oa, 1/10 og, ocHoBaYkMOT Kanutan Ha ApywTteoTo. Ha 31 mapt 2019 roanHa 3a40/KMTenHaTa
pesepsa Ha [lpywTBOTO € noBMcoKa oA 1/10 o4 0CHOBAYKMOT KanuTtan.
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1 Haemu

HaemwuTe co KoM 3HauaeH AeN 0f, PUMKOT U HarpaamTe o4, CONCTBEHOCTa Ce 3a[psKaHn o/, CTpaHa Ha
Haemo/aBayoT ce KnacuduumpaHm Kako onepaTtuseH Haem. MnakarbaTa HanpPaBeHM No OCHOB Ha
onepaTMBeH Haem (HeTo o, 610 KaKBM NOTTUKHYBaHa Of, CTPaHa Ha HaeMo4aBaTesoT) ce NpusHasaaTt
BO BMNaHCOT Ha ycnex Ha NpaBo/IMHMCKA OCHOBA BO TEKOT Ha NePUOAOT Ha HAeMOT.

HaemwuTe co Kou ce npeHecyBaaT cUTe PU3MLM 1 Harpaam Ha 3aKynonpumMmayoT ce KnacuduumpaHu Kako
dUHAHCMCKM Haem. DUHAHCUCKUTE HaeMM Ce NMPU3HaBaaT KaKo CPeCTBO Ha NOYETOKOT Ha HAeMOT, MO
NoHMCKaTa o4, 06jeKTMBHaTa BPeAHOCT Ha CPeCTBOTO M cerallHaTa BPeAHOCT Ha cuTe MAHM naakaka 3a
HaemorT. Mi3HajMeHUTe cpeacTBa ce aMopTM3MPaaT BO TEK Ha KOPMCHUOT BEK Ha cpeacTBaTa. Mnakarara
3a HaeM ce COCTOojaT O/, MaKkarba Ha Kamata U r1aBHULA.

Jb OcrtaHatu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, JaHOYHaTa OCHOBa MOXKeE [1a Ce HaMa/1n 3a M3HOCOT Ha
WHBECTULIMMTE BO MaTepUjaiHN U HEMATEPUjaiHU CPeacTBa, MPONMLLIAHM BO 3aKOHOT. 3a Aa MOXe Aa
Ce UCKOPMCTU AaHO4YHOTO ocioboayBsarbe, [lpyluTBOTO MOpa Aa M34B0OuM Aen o4, AobuBKaTa of
npeaxoaHarta rogyHa BO M3HOC KOj ce o4YeKyBa Aa bmae nHesectmpaH Bo MaTepujasiHv U HemaTtepujanHu
cpeacTsa BO TeKOBHaTa roguHa.

M Pe3epsuparba

PesepBupatbaTa ce NPU3HABaaT Kora MMa CerallHa 3aKOHCKa UK JOrOBOpPeHa 06BPCKA KaKo pe3ynTaT
Ha MMHATM HaCTaHW, KOra e BePOjaTHO AeKa Ke buae notpebeH o4nMB HA CPeACTBaA 3a Aa ce NoOAMUPU
obBpCKaTa M Kora MoXKe Aa buae HanpaBeHa peasHa NPOLUEHKA Ha M3HOCOT. PesepBuparbaTta ce
YTBPAYBaaT NPeKy ANCKOHTMPaHbe Ha 0YeKyBaHW MOHW NapUYHN TEKOBM KOPUCTEjKM CTanKa npeg,
04aHoYyBakb-€ Koja M 04pasyBa TEKOBHWUTE NasapHM NPETNOCTaBKM 32 BpEMEHCKaTa BpeAHOCT Ha
napuTe U pusMLUTE NOBP3aHM Co 0bBPCKaTa. PesepBupatbaTta ce cocTojaT 0/ pe3epBupatba 3a
jybunejHu Harpagy U oTNPEMHKUHA 32 NEH3UOHUPatbeE.

3 ¥Ynpasysame CO pU3MLU

AKTMBHOCTUTE Ha [pyLWTBOTO CE U3/OKEHWN HA PA3/IMYHM BUAOBM PU3NLM M 3apaam Toa ce NoTpebHu
Pa3NUYHKU aHaNN3K, eBanyauuun, npudakare 1 pakoBogeHe Ha 04pPeAeHO HUBO Ha pu3mK. LlenTa Ha
[pywTBOTO € Aa NOCTUrHE ONTUMAMHOCT NOMery PU3UKOT U MPUHOCOT U Aa T MUHUMU3UPA
noTeHUMjaNHMTE HeraTUBHU edeKT 3a GUHAHCUCKMOT pesyaTaT Ha [dpywTeoTo.

MoNUTMKMTE 33 yNpaByBakbe CO PU3UK Ce AM3ajHUPAHU Ha TOj HAUMH a M UAEHTUOUKYBAaAT U
aHa/M3npaaT OBME PU3MLM, [a BOCMOCTABYBAAT COOABETHU PUSUYHU IMMUTU U KOHTPOJIM.
[pywTBOTO YECTOo ' peBuamnpa NoMTUKUTE 3a YNPaByBakbe CO KpeauTeH, NasapeH, IMKBUAHOCEH U
onepaTUBEH PU3MK.
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3 YnpasyBatbe co pusnum (npogonkeHme)

A KpeauteH pusuk

YnpaByBareTO CO KpeguTeH PM3MK BO HAjrosiema Mepa e 3aKOHCKU peryMpaHo co OrpaHnYyBarbe Ha
BNOXKYyBatbaTa Ha [pywTBOTO BO HaHKAPCKM AEeN03UTU U AOIKHUYKM XapTUKM 04, BPEAHOCT Ynj
nspasad e CesepHa Penybaunka MakegoHuja.

KpeanTHMOT pU3nK NpeTcTaByBa BEPOjaTHOCT AeKa U34aBaYvoT Ha AO/BKHUYKUTE MHCTPYMEHTU U
AenosnTuTe Hema Aa buae BO MOMKHOCT LLe/IOCHO UAW AeNYMHO A4a MM U3MUPKU 06BPCKUTE BO
POKOBWTE Ha A0CTacyBakbe.

[pywTBOTO YNpaByBa CO KPeAUTHNOT PM3MK Ha TOj HAYMH LUTO MM BIOXKYBA CN0604HUTE NAPUYHK
CpeAcTBa CaMo BO 3aKOHCKM L03BONIEHN MHCTPYMEHTM.

OCHOBHU KpuTepnymm 3a u3bop Ha oaAeNHWN BUAOBU MHCTPYMEHTU CE CAeHUTE:

o JIONKHUYKN MHCTPYMEHTM: CTanka Ha NpuHoc Ao aocnesare (YTM), BanyTa, Tpaere 1 PoK
[0 gocreBsarbse.

e Jleno3utn Bo 6aHKK:

e Kputepunymm 3a n3bop Ha 6aHKa: ce KOPUCTU FTOANLIHOTO paHrnparse Ha 6aHKkuTe (CekTop 3a
WMHBECTULMM) NOArOTBEHO BP3 OCHOBA Ha FOAMULLHKN peBUANPaHN GUHAHCUCKM U3BeLLTaun;

e Kputepnymm 3a n3bop Ha KOHKpeTEH AeN03MUTEH apaHKMaH: CTanka Ha NPUHOC — KaMaTHa
cTanka, BuA, Ha KamaTHa cTanka (duKcHa uam sapujabunna), Banyta, poK 40 AOCMeBakbe,
nocebHM Kaay3yam Bo A4OroBOPOT U CI.

KpeanTHMOT pU3KMK Kaj BAOXKYBakbaTa BO Aeno3nTH, [pyluTBOTO ro cieau NpeKky noctojaHa aHanmsa
Ha cnocobHOCTa Ha BaHKKUTe Aa MM MCNOAHAT 06BPCKUTE KOH [pyLUTBOTO KOM NPOM3NEeryBaar oz,
[OroBOPOT NOMery AOroBOPEHUTE CTPaHM.

MeHalMeHTOT Ha [pyWwTBOTO € Ha CTaB AeKa CO 3aKOHCKUTE orpaHunyyBakba U onpeaenbarta 4a ce
yyBaaT XapTUKUTE 04, BPeAHOCT Ha HeoNpeAeieH POK, CO MOXKHOCT 3a HUBHO OTTy(yBakbe Kora 3a Toa
Ke ce jaBu noTpeba moKe Aa ynpaByBa CO KPEAUTHUOT PU3KK Kaj XapTUnUTE o4 BpeaHOCT.

Co ornep Ha KBa/IMTETOT Ha naacnpaHuTe CpeacTBa PaKOBOACTBOTO Ha [pyWTBOTO HE OYEKYBa HEKOja
o4 AOoroBopeHnTe CTpaH Aa He T NCNOJTHU 06BpCKMTe.

Ha neHoT Ha cocTaByBakbe Ha bMnaHCOT Ha cocTojba, KOHUEHTPALNjaTa Ha KPeaUTHUOT PU3KK e
npeTcTaBeHa NPeKy A0ATOPOYHM AeN03UTKN Kon ce gpxKaT Bo HJ1b baHka ALl Ckonje, Oxpunacka baHka
Al Ckonje, CtonaHcka baHka Al butona, Yuu banka ALl CKonje, Xank6aHk Al Ckonje, Cunk Poya,
baHka Al CKonje, UeHTpanHa KoonepaTtmueHa baHka All, CtonaHcka baHka ALl Ckonje, un MNpokpegut
baHka Al CKonje, KpaTKOpo4ueH Aeno3unT Bo YHM baHka ALl Ckonje, 4eno3nTh CO POK Ha AocCneBaHe
00 3 meceum Koj ce apxat Bo Cuak Poya banka ALl Ckonje n CtonaHcka baHka Al Ckonje Kako u
NPeKy ApXaBHW 06BP3HULM.
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A KpeauTeH pusuk (npoaonxeHue)

A.l. MakKcumanHa u3/I0}KeHOCT Ha KpeauTeH PU3UK Npeg AasBatbe Koatepan uaum gpyru
KpeguTHU 3roiemyBarba

MaKcumanHa nsnoxKeHoct
31 pekemspu 2018 31 maprt 2019

MnacmaHu Bo 6aHKM - AeN03UTH 337.700.000,00 341.200.000,00

XapTuu og BpegHoCT
- JONKHUYKM MHCTPYMEHTH

182.017.924,00 202.179.655,00

519.717.924,00 543.379.655,00

PakoBoAcCTBOTO € y6eaeHO BO HerosaTta CnocobHOCT Aa BOAM KOHTPOAA U 43 04PKYBa MUHMMAHA
M3NI0XKEHOCT Ha KpeguTeH pusuK Ha [pywTBOTO Koja npounsnerysa o4 nopTdoANOTO Ha AENO3UTU U
B/IO)KYBakba BO XapTWM 04, BPeAHOCT PacnooxKANBK 3a Npoaark6ba.

A.2. AHanusa Ha GUHAHCUCKUTE MHCTPYMEHTHU cnopea BUAOT Ha KaMaTHaTa CTarnka

®duUKCcHa BapujabunHa BKkynHoO
KamaTHa KamaTHa CTankKa
cTanka

MnacmaHu Bo 6aHKM — 304.500.000,00 36.700.000,00 341.200.000,00
Aenosuntu

XapTuu og BpeaHocT

- JOMKHUYKM UHCTPYMEHTU
BkynHo 31 mapTt 2019

MnacmaHun Bo 6aHKK —
AenosuTu

XapTuu og BpeaHocT

- JOMIKHUYKMN MHCTPYMEHTH

BkynHo 31 aekemspu 2018

202.179.655,00

202.179.655,00

506.679.655,00

36.700.000,00

543.379.655,00

268.500.000,00

182.017.924,00

69.200.000,00

337.700.000,00

182.017.924,00

450.517.924,00

69.200.000,00

519.717.924,00




CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

3 YnpaByBame co pu3uum (npoaonxeHue)

A KpeauTeH pusukK (npoaonkeHue)
A.3. [Oeno3ntu u Xxaptuun og, BpeaHoOCT
ﬂ,enoamme 1 XapTunte o4 BpeaHOCT Ce AadeHN NOOO0NY:

31 pekemspu 2018 31 mapr 2019
Xaptum op, Aeno3utu Bo XapTtum op, Oeno3utu Bo
BpeaHoCT 6aHKuU BpeaHoCT 6aHKM
Huty ce
O0CTaCaHU HUTY
owTeTeHu 182.017.924,00 337.700.000,00 202.179.655,00 341.200.000,00
Heto 182.017.924,00 337.700.000,00 202.179.655,00 341.200.000,00

3a uenuTe Ha cneperbe Ha KpeaAUTHUOT PU3nK, JpywTBOTO r'M aHanmsmpa enos3ntmute Bp3 OCHOBA Ha
KaTteropmsaumja Ha 6aHKMTe Koja ja Bpwwn HapoaHaTa 6aHKa Ha CeepHa Penybanka MakegoHuja.
Cnopeg KaTteropusaunjaTa, ronemu 6aHkmn ce 6aHKM co BKYNHa akTMBa Hag 32,1 munujapam MK,
cpeaHu baHKM ce baHKM co BKynHa akTuBa og 8 munnjapan MK ao 32,1 munuvjapan MK v manm
6aHKM ce baHKM Co BKyMHa aKT1Ba nomana og 8 munujapan MK,

[pywTBOTO MMa BNOXKYBaha BO AEMO3UTN BO FOIEMU, CPEAHN M Maiv BAHKM KaKo LWITO e NPUKaXKaHo
noaony:

31 pekemspu 2018 31 maprt 2019

[denosntu Bo ronemn baHKku 103.600.000,00 115.600.000,00
Jeno3ntu Bo cpegHu 6aHKK 213.100.000,00 206.600.000,00
[denosntu Bo manu 6aHKu 21.000.000,00 19.000.000,00
337.700.000,00 341.200.000,00

A.4. [OMKHUYKU UHCTPYMEHTU
N3paBay Ha fO/IKHUYKMTE MHCTPYMeHTU e CeBepHa Penybnnka MakegoHuja. Ha cnegHaBa Tabena e
AafeHa aHan3a Ha AOJIKHUYKUTE MHCTPYMEHTU cnopes HABHUOT n3aaBsau:

31 maprt 2019 068Bp3HMLM BKynHO
CeBepHa Penybnuka 202.179.655,00 202.179.655,00
MakegoHuja

BKynHO 202.179.655,00 202.179.655,00
31 pekemspu 2018 068Bp3HMLM BKynHO
CeBepHa Penybnuka 182.017.924,00 182.017.924,00
MakegoHuja

BKkynHo 182.017.924,00 182.017.924,00




CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

3 YnpasyBatbe co pusnum (npogonkeHme)
A KpeputeH pusuK (npogonxkeHue)

A.4. NONYKHUYKN MHCTPYMEHTHU (NpoaoKeHue)

MN30aBayoT Ha AOMMKHUYKUTE MHCTPYMEHTU MMa BB+ KpeauTeH pejTUHT 33 A0NrOPOYHO 3340/1KYBatbe
cnopep, Fitch pejTuHr areHumjata.

®PUHAHCUCKNUTE MHCTPYMEHTU, MePEHU Mo dep BPeSHOCT, Ce NPUKAXKaHW BO CIeAHUTE HMBOA Ha
XMepapxuja, BP3 OCHOBA HAa HAYMHOT Ha oApeayBatbe Ha 06jeKTMBHATa BpegHocTa. Hneo 1 —[lprKaBHu
06BpP3HULM KON MMaaT 06jeKTUBHA BPeaHOCT M akTMBEH Nasap U HMBo 2 — 0b6jekTMBHATa BPeAHOCT ce
ofpeayBa BpP3 OCHOBA HA Na3apHM NPeTnocTaBku. Bo HMBO 1 ce KnacudumKyBaHM 06BP3HULM 33
AeHaunoHanmsaumja. Bo HMBO 2 ce KnacnduKkyBaHM KOHTUHYMpPAHW 06BP3HULM, KOM HEMAAT AaKTUBEH
nasap, HoO Moxe Aa buaaT NpoaafeHM Co AMPEKTHM NPErOBOPM CO KyMyBay HAa Nas3apoT NpeKy Lwanrep.
Ob6jeKkTnBHATa BPeAHOCT Ha OBUE MHCTPYMEHTU € NPOoLeHeTa BP3 OCHOBA Ha MapaMeTpu KaKo LUTO ce
KamaTHWUTE CTanKn U AUCKOHTUPAHUTE MAHU NAaPUYHM TEKOBU, KOPUCTEjKM M1 CTArNKUTE KOW Ce TEKOBHO
Ba*KEUYKM 33 AO/KHUUYKM MHCTPYMEHTU NOA, CIMYHU YCNI0BU, KPEAUTHUOT PUSUK U NEPUOAOT Ha
AocneBame.

31 maprt 2019 Hueo 1 Huso 2 Huso 3

LONKHUYKN MHCTPYMEHTH

- ApKaBHN 06BP3HULM 69.153.333,00 133.026.322,00
BkynHo 69.153.333,00 133.026.322,00 -
31 pekemspu 2018 Hueo 1 Huso 2 Huso 3

JONKHUUKN MHCTPYMEHTH -
- Ap*KaBHWN 06BP3HMUM 68.217.412,00 113.800.512,00

BkynHo 68.217.412,00 113.800.512,00 -

A.5. KoHueHTpauuja Ha pU3MKOT Ha PUHAHCUCKUTE CPeaCcTBA CO KpeaUTHaA
U3noxeHocTt

(a) leoepagpcku pe2uoH

CnepHaBa Tabena ja aHanM3Mpa KpeauTHaTa U3I0KEHOCT No reorpadCkm PErMOHN.



CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

3 YnpasyBatbe co pusnum (npogonkeHme)

A KpeguteH pusuk (npogomxeHue)

A.5. KoHueHTpauuja Ha pU3MKOT Ha PUHAHCUCKUTE CPeacTBa CO KpeauTHa

M3N0XeHocT (npoaomxeHue)

Apxasu
oa EY

MnacmaHu Bo 6aHKM -

4eno3nTtu -
XapTuun og, BpeaHOCT -

OONKHUYKM

WHCTPYMEHTHU -

EBponcku
ApXKasu
KOM He ce
YNIEHKMU Ha
EY

CeBepHa
Peny6nuka
MakepgoHuja

341.200.000,00

202.179.655,00

BKynHO

341.200.000,00

202.179.655,00

31 maprt 2019 -

543.379.655,00

543.379.655,00

MnacmaHu Bo BaHKM -

Aeno3nTu -
XapTuu og, BpeaHoCT -

OONKHNYKK

NHCTPYMEHTH -

337.700.000,00

182.017.924,00

337.700.000,00

182.017.924,00

31 pekemspu 2018

519.717.924,00

519.717.924,00

b MMasapeH pusuK

MasapeH pPU3KUK € PU3BUKOT AeKa NPOMEHMTE BO NasapHUTE LLEHM, KaKO MPOMEHa BO KamaTHWUTe
CTanku, NPOMeEHa BO LLEHUTE Ha KanuTanoT M AEeBM3HUTE KypceBM Ke BAMjaaT Ha npuxoamTe Ha
[pywTBOTO MAM Ha BpeaHOCTa Ha MoceayBaHWTE GUHAHCUCKM WMHCTPYMEHTU. [pywTBOTO M
npoueHyBa MasapHWUTE PU3SULM M MaAKCMManHUTE 3aryby KoM MOKaT ga Ce O4YeKyBaaT, a Kou ce
6asnpaaT Ha MPEeTNoCTaBKM 33 Pas/iMyHM MPOMEHM Ha nasapHUTe YycCioBWM. PakoBoACTBOTO Ha
[pywTBOTO NOCTaByBa rpaHULUM 3a PU3MKOT KOj LITO MOXKe Aa ce npudaTv U KOjTO pedoBHO ce

cneau.

b1l BanyrteH pusuk

[pywTBOTO € U3/10XKEeHO Ha Ba/lyTeH PU3KNK NPEKY TPaHCaKL MM BO CTPAHCKa BaayTa. M310KeHOCTa Ha

BaJlyTEH PU3MK, BO Hajrosiema mepa Npousserysa o, BoXKyBatbaTa BO GUHAHCUCKU MHCTPYMEHTH,
MOTOYHO AOJIKHUYKM XapTuUM 04, BPeAHOCT, U ceé MaHMbecTMPa NPeKy BMjaHMe Ha BpeAHOCTa Ha
XapTuuTe 04 BpeaHOCT 4eHOMMHMPAHM BO CTPAHCKa BaslyTa KOW Ce YyBaaT BO NopTdHOANOTO
PACcMo/I0oXKMBM 3a Npoaakba. [pywTBOTO ro cAesm U ynpaByBa co BaJlyTHUOT PUSKK MNPEKy MmeceyHa

aHa/M3a Ha NopTPoAMOTO Ha [JpyWwTBOTO.



CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

3 YnpasyBatbe co pusnum (npogonkeHme)
b MasapeH pu3suK (npoaonxeHue)

b1 BanyTteH pu3uK (npoaonKeHue)

Ha 31 mapT 2019 roanHa, pywTBOTO MMa CpeacTBa M 06BPCKM UCKaxKaHu Bo EYP u Toa:
— AprKaBHW 06Bp3HMUM BO EYP nnn aeHommHmuparm so EYP Bo nsHoc og 3.283.822,00 EYP
BK/ly4€HM BO No3unumjata — PUHAHCUCKU CPpeacTBa PacrosioKANBM 3a Noaaxkba,
— HepgocneaHu KamaTtu Ha AprKaBHU 06Bp3HMLUM BO n3HOC og 50.264,00 EYP BKay4yeHn BO
nosuuujata — NpecMeTaHm NpMxXoam WTo He MoXKene Aa buaat dakTypupaHu,
— O[AJI0XKEeHU AaHO4YHM 06BPCKM BO M3HOC 04, 22.311,00 EYP, BKNy4eHU Bo no3nuujaTa
OONTOPOYHM OLNIOKEHM AAHOYHM 0BBPCKMU.

Ha 31 mapT ako KypcoT 3ajakHe/ocnabHe 3a 5% Bo ogHoc Ha EYP, a octaHaTtMTe NpomeH/IMBKM ocTaHaT
NCTW, KanuTanoT Ha [lpywTeoTo Ke ce 3ronemu/Hamanu 3a okony 10,2 muanoHn MK/, HajMHOry Kako
pe3ynTaT Ha KYPCHUTE Pas/INKMN Ha ApP*KaBHM 06BP3HULM.

b2 KamarteH pusuK

PU3MKOT 04, NpOMeHa Ha KamaTHWUTE CTanKu e 3acTaneH Kaj akTmsaTta Ha [JpyLuTBoTO, NOTOYHO Kaj
B/IO}KYBarbaTa BO AEMNO3UTM U XapTUK 04 BPeAHOCT, HaCNPOTKU NacMBaTa Kaje BO A40CerallHoToO
paboTerbe Hema KamMaTOHOCHM 06BPCKU, UNM UCTUTE Ce He3HAYUTENHMU.

[pywTBOTO YNpaByBa CO KAMATHUOT PU3UK NPEKy Cneferbe Ha TPEHAOBUTE Ha KaMaTHUTE CTarmkKMy,
npecmeTKa 1 cnefere Ha NPOCeYHNTE KaMaTHU CTanKK, MPOLUEHKA Ha UAHWUTE ABUXKEHA HA
KaMaTHWUTe CTanKK1, aAeKBaTHO CTPYKTYpUparbe Ha MHBECTUPatbaTa Ha C10604HUTE NAPUYHM
CPeACTBa M CKNy4YyBatbe Ha AOrOBOPMU CO GUKCHU MPUHOCH.

[pywTBOTO ro cAem KaMaTHMOT PU3MNK Kaj PUHAHCUCKUTE MHCTPYMEHTU BP3 OCHOBA Ha MeceyHuTe
nHdpopmMaLmn 3a CTPYKTypaTa Ha NOPTPONMOTO 0Of, acreKT Ha BUCMHATa Ha KamaTHaTa cTarnka, BUuaoT
Ha KamaTHarTa cTanka ( uKcHa/Bapnjabunna), BAOT Ha M34aBaqoT (NoBp3aHmM/ HeNoBpP3aHU
CybBjeKTM) KaKo 1 npoceyHaTa KamaTHa cTanka.

Ha 31 mapt 2019 roanHa [pywTBOTO HEMa KaMaTOHOCHM 0BBPCKU, [OAEKA KAMATOHOCHATA aKTMBA
Ce COCTOM 0f, APKaBHU 06BP3HMLM CO GUMKCHA edeKTUBHA KaMaTHaA CTamnkKa, AO/ITOPOYHU U
KPaTKOPOYHM AEen03nTK O PUKCHA U BapujabuaHa KamaTHa cTanka.

MpoceyHaTa KamaTHa CTanka Ha Aeno3utute Ha 31 mapT 2019 nsHecysa 2,87%.

Y4yecTBOTO Ha Aeno3untute co GUKCHa KaMaTHa CTarka BO BKYMHUTE AEeMNO03UTU 3aKay4HO co 31 mapT
2019 e 89,24%.



CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

3 YnpaByBake co pu3uum (npoaonxeHue)

b MasapeH pu3uK (npoagonkeHue)
b2 KamateH pusukK (npoaonkeHue)

Ha 31 mapT AOKOJ/IKY KamaTHUTE CTanKU Ha 4en03UTUTE CO NPOMEHIMBA KaMaTHA CTankKa ce
nomanu/noronemu 3a 0,5 nn a octaHaTUTE NPOMEHINBKN OCTaHaT UCTK, AoBMBKaTa Ha [JpyLITBOTO Ke
ce Hamanu/3ronemu 3a okony 184 nnjagn MKZ.

b3 LieHoBeH pusuk

[pywTBOTO € M3N10XKEHO Ha LLEeHOBEH PU3KK Nopagu NpomeHa Ha 06jeKTMBHATa BpegHOCT Ha
AOIKHUYKUTE XapTUK 04, BPEAHOCT — APKaBHM 06BP3HUUM KnacupuumpaHu Bo NopThoIMoTo
PacnooXANBK 3a Npogaxkba. EPeKToT og npomeHaTa Ha 06jeKT1BHaTa BPpeAHOCT ANPEKTHO He
B/AMjae Ha pe3ynTaToT o4 TEKOBHOTO paboTetbe.

3a ynpaByBakbe CO PU3NKOT 04, MPOMEHA Ha LieHaTa Ha MHBECTULIMUTE BO AO/IKHUYKM NHCTPYMEHTU
OpywTBoTo ro amsep3nduumpa ceoeto noptdosmo.

AKO UeHUTE Ha SO/IKHUYKUTE XapTUKM 04 BPEAHOCT, 32 KO NOCTOM aKTUBEH Nasap (06Bp3HMLM 33
JeHauunoHanunsaumja), ce sronemar/Hamanar 3a 0,5% Ha 31 mapTt 2019 rogmHa, a cute Apyru
Bapujab/inM ocTaHaT UCTU KanuTanoT Ha JpylTBoTO Ke ce 3rosiemu/Hamanu 3a okony 346 unjaam
MKA.

B JIMkBUAHOCEH PU3UK

JIMKBMAHOCEH PM3NK NPEeTCTaByBa BEPOjaTHOCT O C/lydyBakbe Ha HeraTUBHM HacTaHM Kou Ke aoseaat
[0 HEMOXKHOCT [lpyLUTBOTO 43 M'M UCMOHYBa AOCTacaHWUTe 06BPCKMU.

[pywTBOTO MMa BOCNOCTaBEHO NOCTamNKa 3a ynpaByBabe CO IMKBUAHOCHUOT PU3MK Ha MECEUYHO HUBO
1 M3BECTYBa 3a MeceyHaTa M KBapTa/iHaTa IMKBMAHOCHA no3uumja. OaprKyBatbeTO HAa COOABETHO
HWBO Ha IMKBUOHW CPEACTBA € NoJA BIMjaHUE 1 HA 3aKOHCKMTe baparba, 04HOCHO HapatbaTa Ha
PEerynatopoT 3a 0A4pXKYBakbe Ha 3340/ KUTENHU IMKBUAHWN CPeACTBa BO M3HOC YTBPAEH KaKko % of
rnaBHMHaTa Ha [pyLwTBoTO.

Bo poceralwHoTO paboTere JpyluTBOTO 610 BO MOXKHOCT A3 M'M NOAMMPU CUTE A0CMeaHn 06BPCKU.
Cute dmHaHCMCKM 06BPCKM Ha [ pyLUTBOTO AOCneBaaT BO POK o4 eAHa rogMHa no 31 mapt 2019,
ocBeH 06BPCKMTE NO OCHOB Ha A0/FOPOYHM pe3epBuparba 3a beHedpuUTH Ha BpaboTeHM.

I OnepaTuBeH pUsmK

OnepaTMBHMOT PU3UK e cneumduyeH B Ha PU3MK KOj LUITO HAaCTaHyBa 3apagm HepoCTaToLM UK
rPeLKn Npu felyBarbeTo Ha BHATPELLHUTE NPOLLECH, CUCTEMMU, Nyie UK 3apaan HaLBOPELIHU
HacTaHu. [leduHuLMjaTa ro BKAyYyBa M NPAaBHUOT PU3MK, @ HE O BK/IYYYBa CTPATELKNOT PUSKK U
pPU3NKOT o4 ryberbe Ha yrnenoT (penyTaumja).



CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

3 YnpasyBatbe co pusnum (npogonkeHme)

I OnepaTtuBeH pusuk (NpogonxeHue)

YnpaByBarb€TO CO ONepaTUBHMOT PU3UK € peryampaHo co MNoantukara 3a ynpasyBakbe Co pUsnum
KOja MponuiuyBa MeToA0/0rvja 3a naeHTMdurKaumja, oueHKa, cieaere 1 coBnaaysarbe Ha
onepaTMBHUTE PU3NLM KAaKo U eBUAEHLM|a M N3BECTYBaHE 3a LUTETHM HAacTaHW Of, KoM npousnerysaar
onepaTtuBHN pM3nLM BO paboTerbeTo Ha [pyLTeoTo.

O O6jeKkTnBHa BpegHoOCT

ApywTtBoTo MMa GUHAHCUCKMN CPEACTBA KOU BKAYYyBaaT NapuyHM CPEACTBA M MAapUYHM EKBUBAJIEHTMH,
AEno3nTU, OONKHUYKM XapTKM o4, BpeAHOCT pacno/ioxKANBK 3a Npoaarkba n octaHaT nobapyBakba.
ApywTBoTO MMa GUHAHCUCKM 0BBPCKM KOU BKAYYyBaaT 06BPCKM KOH Ao06aByBaum u Apyr 06BpCKM.

0Ob6jeKTMBHUTE BpeAHOCTM Ha 0BME GUHAHCUCKM MHCTPYMEHTU HE Ce MaTepmjanHO PasnyHK o,
HWBHaTa CMETKOBOACTBEHA BpeAHOCT. MpMKarKaHWUTe BPeAHOCTU HAa NapUYHUTE CPEeACTBa M MapUYHU
€KBMBA/IEHTU, OCTaHaTMTe NobapyBakba, 06BPCKUTE KOH A06aByBauM 1 oCcTaHaTU 06BPCKM He ce
MaTepujanHo PasNYHM 04 HUBHATA 06jeKTMBHA BPEAHOCT KaKo pe3yaTaT Ha HUBHMOT KPATOK POK Ha
[oCTacyBatbe.

[ONKHNYKNTE XapTUKM 04 BPEAHOCT Pacnosiox/INBK 3a Npodaxba ce Boaat no objekTMBHa BpegHOCT
CO NpomeHM BO 06jeKTMBHa BpeAHOCT eBUAEHTMPAHM BO KanuTanoT. [lopaan Toa HMBHaTa
CMETKOBOACTBEHA BPeAHOCT € efiHaKBa Ha HMBHaTa 06jeKTMBHA BPeAHOCT.

[enosutute nmaaT KamaTHA CTanKa Koja e NpubansKHa Ha NasapHaTa KaMaTHa cTanka. 3aToa HMBHATa
CMEeTKOBOACTBEHA BPEAHOCT He € MaTepujasiHO PasinyHa o4 HMBHaTa 06jeKTMBHA BPeaHOCT.

4 TMpoueHKN Npu NPMMEHA HA CMETKOBOACTBEHUTE NOJIUTUKU

[pywTBOTO BPLUN NPOLIEHKM M NPETNOCTAaBKM KOM BAMjaaT Ha Npe3eHTUpaHnTe M3HOCK Ha CpeacTBaTa
n 06BpcKUTe. [pyLUITBOTO BPLUM pe3epBMparba Ha TPOLLOUM KoM Ce OA4HecyBaaT Ha TeKOBHaTa roguHa
KoM 3emajku M BO NpeaBuA WCKYCTBOTO Of, MMHATOTO, OYEeKyBabaTa 3a WAHUTE HacTaHu M
BAMjaHMETO Ha ApYrn GaKTopK, ce BepyBa AeKa Ce pasyMHMU.

NHbopmauumnTe BO BPCKa CO pacyayBarbeTO HanpaBeHW Of, CTpaHa Ha MEHaLIMEHTOT U KPUTUYHUTE
NPOLIEHKM BO MpMMeHaTa Ha CMETKOBOACTBEHWUTe cTaHaapau npudateHn Bo CeBepHa Penybauka
MakeaoHKWja KoM MMaaT 3HavajHO BAKjaHME Ha PUHAHCUCKUTE U3BELLITaN Ce NPUKaXKaHu BO cieaHuUBe
b6enewku:

benewkKa 3A — KpeguTeH PU3KK — BpeaHyBakbe Ha GUHAHCUCKUTE MHCTPYMEHTM.



CABA MNMEH3UCKO APYLWUTBO A CKOMNJE

BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

Benewkn KOH PUHAHCUCKUTE U3BELUTaU

5 TMpuxoam opg ynpaByBake €O 3ag0/KuteneH/pobposoneH ¢poHa

Mpuxoam o4 HaZOMECTOK O NPUAOHECH
Mpuxoam o4 HaZOMECTOK 3a yNpaByBake
Mpuxoam o4 HaZOMECTOK 33 NPEMUH

3aponxKuteneH

doHp,
31 mapt 2018

19.855.782,00
28.382.037,00

3aponxKuteneH

doHp,
31 maprt 2019

24.116.036,00
26.380.393,00

48.237.819,00

50.496.429,00

Mpuxoamn oA HaAOMECTOK 04, NpuaoHecH
Mpuxoam o4 HaAOMECTOK 3a yrnpaByBatbe
Mpuxoam o4 HaAOMECTOK 33 MPEMUH

Do6posoneH

doHp,
31 mapr 2018

730.606,00
1.858.674,00

Do6posoneH

doHp,
31 mapr 2019

965.812,00
2.378.083,00

2.589.280,00

3.343.895,00

6 Pacxogu og ynpasyBarbe CO 3aa0/KuteneH/nobposoneH GpoHp,

Pacxogmn 3a MATIAC

Pacxoam 3a 4yBapoT Ha UMOT

Pacxoam 3a poHAo0T Ha MNOCM

Tpowoum 3a TpaHcaKkuum

TpoLoum 32 MapKETUHT

Tpowoum 3a areHTH

OcTaHaTK Tpowoum 3a ynpasyBake co GOHAOT

3aponxuteneH

doHp,
31 mapt 2018

6.329.884,00
3.887.431,00

1.664.830,00
27.136,00
350.387,00

3aponxuteneH

¢doHp,
31 mapt 2019

8.593.635,00
4.048.416,00
1.096.962,00
2.075.636,00
683.657,00
286.983,00

12.259.668,00

16.785.289,00

Pacxogun 3a MATAC

Pacxoau 3a 4yBapoT Ha UMoOT

Tpowoum 3a TpaHcakuum

Tpolwoum 3a MapKeTUHT

Tpowoum 3a areHT!

OcTaHaTK TpoLlouu 3a ynpasyBare co GoHAO0T

Do6posoneH Do6posoneH
¢doHp, ¢doHp,

31 mapt 2018 31 mapt 2019
238.146,00 291.693,00
383.728,00 489.888,00

- 38.434,00

124.450,00 199.699,00
147.985,00 429.213,00
14.137,00 12.558,00
908.446,00 1.461.485,00




CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

7 Tpowouu 3a CYpOBMHU U APYrK maTepujanm

31 mapr 2018 31 mapr 2019

MoTpoOLEHN CYpPOBUHN U MaTEPUjaNn 41.970,00 39.678,00
MNoTpoweHa eHepruja 223.635,00 206.144,00
MoTpoLweHn pesepBHN 40BN U CUTEH MHBEHTAp 10.068,00 2.077,00
275.673,00 247.899,00

8 Tpowouu 3a ycnyrm

31 mapT 2018 31 maprt 2019

MowTeHCKN, TenepOHCKU U UHTEPHET YCAYTK 609.243,00 644.440,00
Ycnyrun 3a ogprKyBarbe 1 3alTUTa 887.002,00 1.152.978,00
HaeMHUHMU 1.522.374,00 1.508.799,00
OcTaHatm ycnyrm 170.081,00 141.707,00

3.188.700,00 3.447.924,00

9 MnaTv M HaZOMECTOLM Ha NAaTa U OCTaHaTU TPOLLOLUM 3a BpaboTeHuTe

31 maprt 2018 31 mapr 2019
Tpowouu 3a naatm 11.310.786,00 10.739.160,00
Perpec 3a rogniweH ogmop 202.361,00 220.003,00
HoBoroauuweH HagomecT 180.000,00 186.666,00
Apyrn A(M4HM npumatba N0 MeHaLepPCKM 40roBopm 84.435,00 134.233,00
Tpouwouwm 3a cny*kbeHn natyBarba 197.565,00 291.063,00
Tpouwoum 3a cTpy4yHo obpasoBaHue 23.825,00 128.840,00
[J06poBONHO 34PaBCTBEHO OCUTYPYBakbe - 114.435,00
[J06pOBOSHO MEH3MCKO OCUTYPYBakbe 294.014,00 310.020,00
OcTaHaTu Tpoluoum 3a BpaboTeHuTe 24.597,00 24.557,00

12.317.583,00 12.148.977,00




CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

BenewKkun KoH GUHAHCUCKUTE U3BELUTAU

10 OcraHaTu Tpowouu og paborereTo

31 mapr 2018 31 mapr 2019
baHKapCcKun NpoBu3nm 32.782,00 29.465,00
Tpowouu 3a ocurypysame 3.547,00 4.865,00
MpaBHW, HOTaPCKN N PEBU3OPCKU YCAYTH 248.542,00 247.692,00
Ycnyru no Aorosop 3a 4eno 575.069,00 490.755,00
Tpowouu 3a penpeseHTaumja 59.261,00 139.452,00
HapgomecTtouu Ha yneHosu Ha HO 99.186,00 128.744,00
TaKcK, YNaHaApPUHKU U APYIM HAAOMECTOLUM 64.314,00 52.618,00
OcTaHaT1 HECNOMHATU TpoLlloun o, paboTere 167.032,00 179.329,00

1.249.733,00 1.272.920,00

11 HemartepujanHu cpepacrsa
Ha6aBsHa BpegHoCT

Coctoj6a Ha 01.01.2019
HoBwn HabaBku
Pacxoaysame
Coctoj6a Ha 31.03.2019

AmopTu3zauuja
Coctoj6a Ha 01.01.2019
AMopTu3aumja 3a rogmMHaTa

Pacxoaysame
Coctoj6a Ha 31.03.2019

CerawHa spegHoCT

Ha 1 JaHyapu 2019
Ha 31 Maprt 2019

CodTBep 1 AnueHumn

17.524.077,00

17.524.077,00

15.604.183,00

296.791,00

15.900.974,00

1.919.894,00

1.623.103,00




CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTaU

12 MarepumjanHum cpeacrtBa

Ha6aBHa BpegHoOCT
Coctoj6a Ha 01.01.2019

MoTopHu Bo3una

3.255.551,00

Komnjytepu

8.290.112,00

Meb6en u
ocTaHaTa
onpema

3.624.703,00

BKynHoO

15.170.366,00

Hoswn HabaBku - 18.755,00 38.427,00 57.182,00
Pacxoaysame - - - -
ABaHcK 3a HabaBKa Ha
MaTepujanHun cpeacTea - - - -
Coctoj6a Ha 31.03.2019 3.255.551,00 8.308.867,00 3.663.130,00 15.227.548,00
Me6en u
ocTaHaTta
MoTtopHu BO3una Komnjytepu onpema BKynHo

UcnpaBKa Ha BpeaHOCT

Coctoj6a Ha 01.01.2019
AmopTm3auumja 3a

3.255.551,00

5.618.677,00

3.518.786,00

12.393.014,00

rogvHata - 208.109,00 14.047,00 222.156,00
Pacxoaysame - - - -
Cocroj6a Ha 31.03.2019 3.255.551,00 5.826.786,00 3.532.833,00 12.615.170,00
Me6en n
ocTaHaTta
MoTtopHu Bo3una Komnjytepu onpema BKynHO
CmeTKoBoACTBEHA
BpeaHoCT
Cocroj6a Ha 01.01.2019 0,00 2.671.435,00 105.917,00 2.777.352,00
Cocroj6a Ha 31.03.2019 0,00 2.482.081,00 130.297,00 2.612.378,00

Ha 31 mapt 2019 rogmHa [OpywTBOTO HEMA AaAEHO MaTepUjaaHU BAOXKYBarba Nog 3a10r.




CABA MNMEH3UCKO APYLWUTBO A CKOMNJE

BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

BenewKkun KoH GUHAHCUCKUTE U3BELUTAU

13 ®duHaHCUCKM cpeacTBaA PacnoNoXKMBM 3a Npoaaxkba

Pacnonoxusum 3a npoaaxba:

06Bp3HMUM 33 AeHauMoHanm3auuja PM 09
06Bp3HMUM 3a AeHaUuMOHanu3aunja PM 10
06Bp3HMUM 33 AeHaUuMOHanM3auuja PM 13
06Bp3HMUM 3a AeHaUMOHanu3aunja PM 14
06Bp3HMUM 33 AeHaUuMOHanM3auuja PM 15
06Bp3HMUM 33 AeHaUMOHanM3auuja PM 16
KoHtnHyupaHa [02014/08-03194xk
KoHtnHyupaHa [02014/18-08244xK
KoHtnHyupaHa [02015/18-05254K
KoHTnHyupaHa [02015/35-0825aK
KoHTnHyupaHa [02016/03-01314xK
KoHtnHyupaHa [02016/23-10314K
KoHTnHyupaHa [02017/05-01324x
KoHTuHyMpaHa [02017/08-03324K
KoHTuHyupaHa [02017/14-05324K
KoHTuMHympaHa [102017/19-07324K
KoHTuHympaHa [102017/20-07324K
KoHTuHympaHa [102017/27-09324K
KoHTuHympaHa [102017/32-10324K
KoHTuHympaHa [102019/02-10324K

31 pekemspu
2018

636.101,00
3.850.465,00
6.034.168,00

28.820.216,00
22.471.997,00
6.404.465,00
2.032.371,00
2.340,288,00
15.800.189,00
2.183.271,00
46.024.314,00
5.755.059,00
1.641.153,00
4.376.356,00
2.082,876,00
10.875.632,00
14.166,784,00
4.345.272,00
2.176.947,00

31 mapt 2019

636.860,00
3.950.052,00
6.134.314,00

29.209.384,00
22.777.730,00
6.444.993,00
2.342,605,00
15.818.192,00
2.185.597,00
46.067.907,00
5.760.591,00
1.642.842,00
4.381.367,00
2.085,312,00
10.887.769,00
14.182,423,00
4.349.837,00
2.179.182,00
21.142.698,00

182.017.924,00

202.179.655,00




CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

BenewKkun KoH GUHAHCUCKUTE U3BELUTAU

14 [JdapeHu Kpeautun, Aeno3nTU U Kayuuu

31 pekempu 31 maprt 2019
2018
JonropoyHun genosntn 275.700.000,00 257.200.000,00

275.700.000,00 257.200.000,00

[lonropoyHnTe Aeno3nTH ce NaacupaHm Bo:

- OxpwupacKka baHka ALl CKonje co opurMHaneH pok Ha gocnesBakbe o4, 3 roAMHN U KamMaTHa
cTanka og 3,20%.

- YHu baHka ALl Ckonje co opuUrnHaneH pokK Ha gocneBarbe o4 3 roagvHu 1 5 rogMHu n KamaTHu
cTanku og 3,25% u 4%.

- CronaHcka baHka Al butona co opurmHaneH poK Ha gocnesare o4 3 rogMHU U KamaTHa
cTanka og 4,1%

- HJ1b baHka A/l Ckonje co opurMHaneH poK Ha JocneBakbe 04 5 roanHM 1 KamaTHa CTanka oj,
2,75%.

- XankbaHk ALl Ckonje co opurMHaneH PoK Ha AocneBare oZ 2 FroguHU U 3 TOANHM U KaMaTHU
cTanku og 3,3%, 3,1% n 3%

- Cwunk Poyp baHka A/l Ckonje co opuUrMHaneH poK Ha gocneBarbe o4, 3 roANHU U KamaTHa
cTanka og 3,0%.

- UeHTtpanHa KoonepatnsHa baHka Al co opurMHaneH poKk Ha aocrnesamwe o4 2 roguHu n
KamaTHu ctankum og 3,3% un 3,0%

- CronaHcKa baHka A/l Ckonje co opurMHasieH poKk Ha ZocneBamwe 04, 3 rogMHN MU KaMaTHMU
cTankm og 3,0%. u 2,20%

- Mpokpeaunt baHka ALl CKonje co opuUrMHaneH poK Ha gocnesake o4 3 roAMHU U KaMaTHa
CTanka og 2,6%.

15 [eno3ntn um XapTum o4 BpeaHOCT — NapUvyHU eKBUBaJIEHTU

31 pekemspu 31 maprt 2019
2018
Jenosnt co pok Ha gocnesare 40 3 meceum
6.000.000,00 28.000.000,00

6.000.000,00 28.000.000,00

Jeno3unTtu co poK Ha gocnesame A0 3 meceumn ce naacnpanm Bo: Cuak Poya baHka A, Ckonje co
KamaTtHa ctanka o, 1,5%, n Bo CtonaHcka baHka A/l CKonje co KamaTtHa ctanka oA 0,2%,



CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

BenewKun KOH GUHAHCUCKUTE U3BELUTAM

16 KpaTKopouHO opo4yeHu cpepcTea

31 pekemspu 2018 31 mapr 2019

KpaTkopouHu aenosntu 56.000.000,00 56.000.000,00

56.000.000,00 56.000.000,00

KpaTKopoyHMOT Aeno3uT e nnacupaH 8o YHU baHka Al Ckonje co KamaTHa cTanka of, 2,5% 1 pok Ha
pocnesatrbe 1 rogmHa.

17 MpecmeTaHU NPUXOAM LUITO He MOXKene Aa 6upart pakrypupaHu

31 pekemspu 2018 31 maprt 2019

YnpasyBayKa nposusuja 11.337.690,00 9.808.865,00
HepocneaHa KamaTa Ha ApaBHM 06BP3HULM 3.608.793,00 3.094.667,00
HepocneaHa KamaTta Ha 4eno3nTH 2.547.532,00 3.212.783,00

17.494.015,00 16.116.315,00

18 3anuwaH ocHOBEeH Kanutan Koj e ynaateH

31 pekemspu 2018 31 mapt 2019
AKLMOHEPCKKN KanuTan — 06MUYHM akumum 130.001.478,00 130.001.478,00
130.001.478,00 130.001.478,00

AKLMOHEPCKNOT KanuTan Ha ApywTeoTo Ha 31 mapT 2019 ce cocton og,21.200 06MYHM akumm (31
aekemspu 2018 roguHa: 21.200 06MYHM aKumMKM). HoMMHanHaTa BpeAHOCT No akuuja nsHecysa EYP
100 nckarkaHa Bo AeHapcKa NPOTUBBPEAHOCT No cpefeH Kypc Ha HapoaHa 6aHKa Ha CeBepHa
Penybavka MaKkenoHuWja Ha 4eHOT Ha U34aBakbeTo Ha 0406peHneTo 3a paboTa Ha [pywTBOTO.
AKuMKUTe HocaT NpaBo Ha rnac Bo CobpaHueTo Ha [pywTBOTO, NPaBO Ha MUCNIaTa Ha AeN o4
nobuBkaTa (auBmMaeHaa) M NpaBo Ha UCM/aTa Ha AeN 0f, OCTaTOKOT 04, NMKBUAALMOHATa OAHOCHO
CTeyajHaTa maca Ha [pywTBoTo. CeKoja akuMja Ha umaTenot My obesbeayBa NpaBo Ha eAeH rnac.



CABA NEH3UCKO APYLWITBO A CKOMIJE
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18 3anuwaH OCHOBEH KanuTan Koj e ynnaTteH (npoaonxeHue)

AKuUMOHep Bpoj Ha BpegHocTa BpegHocT Yuectso BO %
aKUMM  Ha aKuMja BO Bo EYP
EYP
MNo3aBapoBanHuua 21.200 100 2.120.000 100%
Casa A4
BKYMHO 21.200 2.120.000

19 TpaHcakuum co noBp3aHu cybjekTn

MoBp3aHu cybjekTn Ha JpyITBOTO COrAacHO YieH 3, ctaB 5 o4 3aKOHOT 3a 3a10/KUTENHO KanuTasiHO
dUHAHCMPAHO NEH3MUCKO OCUTypyBatbe 1 YneH 4, ctaB 12 oa 3aKoHOT 3a 406POBO/IHO KanuTaHO
dUHAHCMpPaHO NeH3nCcKo ocurypysamse ce: Casa Pe aa /bybsbaHa, CaBa ocurypyBsame a.g Ckonje,
CaBa ctejwH CKonje, CaBa ocurypyBame lNogropuua, Kako U Y1EHOBUTE Ha KNYYHUOT MEHaLIEPCKM
nepcoHan. Coctojb6aTa Ha BKYNHUTE BNOXKYBakba M BKYNHNMOT 06em Ha 0CTBApPEHM TPAHCaKLMKN CO
noBp3aHuTe cybjeKkTn n3Hecysaar:

Casa OcurypyBatbe A[] Ckonje

Tpowouu n npuxoam 31 mapt 2018 31 maprt 2019
OcurypyBatbe Ha maTepujanHu cpencrea -

onpema 3.547,00 4.865,00
[Jo6poB0OSIHO 34paBCTBEHO OCUTYPYyBakbe - 112.920,00
Mpemwnu 3a ocurypysare Ha MeHatepu 44.328,00 44.307,00
[pyru Tpowouu 3a cny>6eH nat - 7.544,00
Peructpaumja Ha cny>kb6eHu Bo3nna 13.444,00 7.231,00
No6apyBarba u 06BpCKKU 31 maprt 2018 31 maprt 2019

O6BpPCKM 3a U3BPLLEHU YCAYTU - 247.683,00



CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019

(cMTe U3HOCK ce NpUKarkaHU BO AeHApPU OCBEH AOKOJIKY HE € MOWMHaKy HaBeaeHO)

CaBa Ocurypysamwe A/l CKonje —TpaHcakuum Bo nepmog, 01.01.2019-31.03.2019 roguHa

OcHOB 3a TpaHcaKuuja flo AOKY.MeHT Aatym Ha. UsHoC
6po;j. TpaHCcaKuuja

Monuca 3a

ocuUrypyBsame $-4081/19 23.01.2019 7.231,00
Monuca 3a

ocuUrypyBsame $-4088/19 23.01.2019 5.536,00
Monuca 3a

ocUrypyBame $-14876/19 31.01.2019 262,00
Monwuca 3a

ocUrypyBame $-23622/19 26.02.2019 1.746,00
Monwuca 3a

ocUrypyBsame ®-37103/19 27.03.2019 51.872,00
Monwuca 3a

ocUrypyBame ®-36530/19 27.03.2019 36.837,00

Casa OcurypysBame Moaropuua —TpaHcakuum Bo nepuopg 01.01.2019-31.03.2019 roamHa

Tpowouu u npuxoam 31 pekemBpu 31 mapt 2019
2018
MNpedaKTypurpare Ha T-UuM 3a CyKb6eHo naTyBare 22.360,00 -

CaBa CrejwH CKonje- TpaHcakuum Bo nepuog 01.01.2019-31.03.2019 roauHa

Tpowouu n npuxoam 31 pekemspu 31 maprt 2019
2018
Ycnyru 3a peructpaumja 2.102,00 1.384,00
Mo AOKyMmeHT Aatym Ha

OcCHOB 3a TpaHcaKuuja M3HoC

6poj. TpaHcaKuuja
Monuca 3a ocurypysarse 2299/2019 11.01.2019 2.608,00




CABA NEH3UCKO APYLWITBO A CKOMIJE
BenewkKn KOH pUHaHCUCKUTe n3sellTam 3a nepuogot 01.01.2019 - 31.03.2019
(c1MTe U3HOCK ce NpPUKaXKaHW BO AEHApPU OCBEH LOKOJIKY HE € MOWMHaKy HaBeAeHO)

20 O6BpCKM NO OCHOB Ha ONEpPaTUBEH JIU3UHT

O6BpCKUTE NO OCHOB Ha ONepaTUBEH JIM3UHT NPOU3NEryBaaT o AOroBOPUTE 33 ONEPATUBEH JIM3UHT
co H/1b baHka AL Ckonje.

31 pekemBpu 31 maprt 2019

2018
[o eaHa rognHa 4.360.000,00 1.924.000,00
Op efHa rogvHa oo net roanHn - -
Hapg net roanHm - -
BkynHo 4.360.000,00 1.924.000,00

21 HacTtaHu no gatymot Ha 6unaHcor

llpomeHa Ha baHka yyeap Ha umom
MoyHyBajku oa 04.04.2019 roanHa, pyHKUMjaTa BaHKa YyBap Ha UMOT Ha NEH3UCKUTe
$oHA0BM co Kou ynpasysa OpywTBoTO ja Nnpesema HJ/1b baHka ALl CKonje.

MpomeHa eo cocmasom Ha YnpasHuom o006op Ha [pywmeomo

Ha 09.04.2019 roamHa Mupa LLiekyTKoBCKa e uMmeHyBaHa 3a lNpeTcegaTten Ha YnpaseH ogbop
Ha CaBa neH3ucKo apywTBo a.a. Ckonje. Ha 15.04.2019 roanHa e aobueHo oaobpeHune, os
AreHumjaTa 3a cynepsm3nja Ha KanUTanHO GMHAHCUMPAHO NEH3UCKO OCUTYpYyBakbE, 3a
Ha3HauyBakbe Ha NaBen M0jKOBUK 3a BpLIUTEN Ha A0/MKHOCT YneH Ha YnpaBeH oabop Ha CaBa
NeH3ncKo apywTeo a.4. Ckonje. NpomeHnTe ce BNUwaHu BO LleHTpaneH perncrap Ha
23.04.2019 roguHa.
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