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1. BunaHc Ha cocTojba Ha geH 31.12.2019 roguHa

nNOoO3ULUUNIA benewkKa 31.12.2018 sBo MK/, | 31.12.2019 Bo MK/,

CPEACTBA

1 A.Mob6apyBara 3a 3anuLIaHa a
HeynaaTteHa OCHOBHA rMaBHUHA

2 b. flonzopo4Hu cpedcmea 462.415.170,00 518.750.660,00
(3+10+18+19+27+28)

3 00 HemarepwujanHu cpeacTtsa 11 1.919.894,00 2.534.998,00
(4+5+6+7+8+9)

6 3.MMaTeHTUn, NMLEHLN U KOHLLECUM 36.685,00 12.013,00

7 4.3aWTHUTHN 3HAUM U CINYHU 1.883.209,00 2.522.985,00
npasa

10 01 MarepujanHu cpeactsa 12 2.777.352,00 2.237.484,00
(11+12+13+14+15+16+17)

14 4. Anat, NOrOHCKM n 2.777.352,00 2.235.492,00
KaHLenapucku matepujan, meben
W TPAHCMOPTHW CpeacTBa

16 6.MatepujanHu cpeactsa BO 0,00 1.992,00
noAroToBKa

19 03 JonropoyHn GUHAHCUCKH 457.717.924,00 513.954.421,00
B/IOXKYBaka
(20421+22+23+24+25+26)

23 4. ®MHaAHCUCKK cpeacTBa 13 182.017.924,00 286.754.421,00
pacnonoxmeu 3a npoaaxba

25 6. [lageHun KpeauTu, 4enos3uTu n 14 275.700.000,00 227.200.000,00
Kayumm

28 05 OANoXeHU JaHOYHM cpeacTBa 0,00 23.757,00

29 B. KpamKkopo4Hu cpedcmea 82.351.971,00 85.092.566,00
(30+38+42+49+55+59+60+67+72+
73)

30 10 MapuyHM cpeacTBa M NAPUYHU 7.488.526,00 17.791.755,00
€KBUBANEHTU
(31+32+33+34+35+36+37)

31 1.XKnpo cmeTkm 1.417.757,00 438.533,00

32 2.bnarajHa 14.940,00 13.796,00

36 6. [1eno3sunTtn 1 xapTum o4, 15 6.000.000,00 17.300.000,00
BPeAHOCT- MapUYHM EKBUBANIEHTH

37 7.0CcTaHaTM NapuyYHKN CpeacTBa 55.829,00 39.426,00

42 12 MNo6apyBaka o4, KynyBauuTe 733.654,00 818.983,00
(43+44+45+46+47+48)

44 2.MobapyBakbe 33 HAAOMECTOK 0f, 689.059,00 729.924,00
yniateHu npuaoHecu

48 6. OctaHaTv nobapyBsatba 44.595,00 89.059,00




49 13 Mo6apyBatba oA AprKaBaTa U 0,00 2.533.177,00
BPYTYN UHCTUTYLIUU
(50+51+52+53+54)

53 4. NobapyBatba 3a NoBeke 0,00 2.533.177,00
naaTeHu gaHoum oa AobuBKaTta

55 14 Mo6apysatba of BpaboTeHuTe 76.717,00 53.394,00
(56+57+58)

57 2.MobapyBarba o4 BpaboTeHUTe 3a 0,00 23.179,00
aKOHTaL MK 33 CNyKb6eHn
naTyBara

58 3. OctaHaTv nobapyBatrba of, 76.717,00 30.215,00
BpaboTeHuTe

60 16 KpaTkopoyHu puHaHCUCKH 56.000.000,00 44.000.000,00
cpepcrBa (61+62+63+64+65+66)

65 5. KpaTKOpO4YHO OpoyeHn 16 56.000.000,00 44.000.000,00
cpeacTea

67 19 MnateHu Tpowoum 3a naHUTe 18.053.074,00 19.895.257,00
nepuoaun u HepocracaHa Haniata
Ha npuxogu (ABP) (68+69+70+71)

68 1.0gHanpeg nnaTeHu TPOLOLMU 559.059,00 1.076.053,00

70 3.[MpecmeTaHn NPUXOAMN LITO He 17 17.494.015,00 18.819.204,00
Mmoxene aa buaat GakTypmpaHm

74 I.BKynHo cpedcmea (1+2+29) 544.767.141,00 603.843.226,00

75 A.BoHbunaHcHa esudeHyuja
FTNABHUHA U OBBPCKU

76 A.lnasHUHa u pe3sepsu 523.077.129,00 580.063.757,00
(77+81+82+83+87+90)

77 20 OCHOBHa r1aBHUHA- 3anNULWaH 18 130.001.478,00 130.001.478,00
KanuTan (78+79+80)

78 1. OcHOBHa rnaBHMHa- 3aNMLLUAaH U 130.001.478,00 130.001.478,00
ynaaTeH Kanutan

82 93 PeBanopusuumoHa pesepsa 11.970.764,00 23.152.776,00

83 94 Pe3epsu (84+85+86) 21.022.387,00 21.678.918,00

84 1.3aKOHCKM pe3epBu 13.746.997,00 13.746.997,00

86 3.0cTaHaTh pe3sepsu 7.275.390,00 7.931.921,00

87 95 AKymynupaHa ao6uska u 360.082.500,00 405.230.585,00
po6usKa 3a puHaHCUCKaTa
roauHa (88+89)

88 1.AkymynupaHa nobuska 268.606.304,00 322.525.969,00

89 2.[061BKa 3a PUHAHCKCKaATa 91.476.196,00 82.704.616,00
rogmHa

93 B.[onropouyHu 06BpcKu (94+97) 2.942.116,00 4.536.938,00

94 27 JonropoyHu pesepsupara 1.628.803,00 1.919.061,00
(95+96)

95 1. Pe3epBupatba 3a NeH3um, 1.628.803,00 1.919.061,00
OTNPEMHUHM U cN. OBBPCKMU KOH
BpaboTeHu

97 27 DonropoyHu 06BpcKU 1.313.313,00 2.617.877,00

(98+99+100+101+102+103)




103 6. OaN0XKeHN JAaHOYHN 0O6BPCKMU 1.313.313,00 2.617.877,00

104 B.Kpamkopo4Hu o6epcKku 18.747.896,00 19.242.531,00
(105+108+114+120+123+124+128
)

105 21 KpaTkopouHu 06BpcKu cnpema 393.223,00 446.674,00
nosp3aHu cy6jektu (106+107)

106 1. KpaTkopo4yHM 06BpCKM cnpema 393.223,00 357.125,00
noBp3aHu cybjeKkTu Bo 3emjaTa

107 2. KpaTKopo4HU 06BpCKM cnpema 0,00 89.549,00
NoBp3aHM CybjeKTU BO CTPAHCTBO

108 22 0O6BpCcKM KOH aobasyBauute 1.054.061,00 1.658.425,00
(109+110+111+112+113)

109 1.06BpcKM KOH g0baByBauynTe BO 588.813,00 1.198.851,00
3emjaTa

110 2.06BpCcKKN KOH AobHaByBaunTe BO 307.475,00 459.574,00
CTPAHCTBO

112 4.068BpcKM KOH ®oHOO0T Ha MUOM 157.773,00 0,00

114 23 KpaTKkopouHu 06BpcKu 32 AaHOUM 3.642.427,00 1.215.204,00
M APYrU JaBayku
(115+116+117+118+119)

115 1. O6BpCKM 3a AAHOK Ha 55.621,00 57.576,00
[ojaneHa sBpegHocT

116 2. O6BpCKM 3a NepcoHaneH gaHoK 1.767,00 7.448,00
Ha J0XO0A,

117 3. O6BpCKM 33 faHOUM U 1.480.567,00 1.150.180,00
NpUAOHECH o4, NAaTu

118 4. O6BPCKM 3a AaHOLUM 04, 2.104.472,00 0,00
nobuskaTa

120 24 06Bpcku cnpema BpaboteHute 2.303.411,00 2.327.960,00

121 1. O6BpcKM 3a NnaTta u 2.303.411,00 2.324.460,00
HaZlOMEeCTOLM Ha naaTa

122 2. OcTaHaTh 06BpCcKM cnpema 0,00 3.500,00
BpaboTeHuTe

128 29 OAN103KeHOo N1akakbe Ha TPOLLOoLK 11.354.774,00 13.594.268,00
M NpUXoamu BO UAHUTE Nepuoaun
(129+130)

129 1.MpecmeTaHo a 04N0KEHO 11.354.774,00 13.594.268,00
nnakarbe Ha TpowoumTe

131 I.BKynHo o6epcku (93+104) 21.690.012,00 23.779.469,00

132 A.BKynHo 2nasHuUHa u o6epcku 544.767.141,00 603.843.226,00
(76+131)

131 ‘ .BoH6unaHcHa esudenyuja




1 2 3 4 3 4

2. bunaHc Ha ycnex 3a nepuop oa 01.01.2019 - 31.12.2019 roauHa

1 73 Mpuxoaun oa ynpasyBsatbe €O 217.569.467,00 223.025.079,00
doHgoT (2+3+4)

2 Mpuxogm o4 HaAOMECTOK o4, 88.674.744,00 96.395.563,00
npugoHecu

3 Mpuxoau oa HaZOMECTOK 3a 128.893.773,00 126.628.594,00
ynpaByBarbe

4 Mpuxoau o HaLOMECTOK 3a 950,00 922,00
npemuH

5 70 Pacxoau op ynpasyBake co 6 61.938.058,00 70.808.407,00
¢oHpoT (6+7+8+9+10+11+12)

6 1.Pacxoau 3a MAMAC 28.270.521,00 34.153.196,00

7 2.Pacxopam 3a 4yBapoT Ha UMOT 17.768.403,00 15.220.016,00

8 3. Pacxoau 3a PoHA0T Ha MUOM 0,00 4.077.989,00
(% oa ynnaTteHn npugoHecu)

9 4. Tpowouu 3a TpaHCaKLmm 153.735,00 182.456,00

10 5. Tpowoun 3a MapKeTUHr 10.977.734,00 11.158.606,00

11 6. Tpowouwn 3a areHTu 3.472.725,00 4.725.291,00

12 7. OctaHaTv TpowoLuM 3a 1.294.940,00 1.290.853,00
ynpaByBarbe co GoHAOT

13 Do6uska nam 3ary6a op, 155.631.409,00 152.216.672,00
ynpaByBareTo co poHAoT (1-5)

14 76 OcTtaHaTh npuxoam Ha 1.124.193,00 1.653.433,00
OPYLWTBOTO

15 40-46 Pacxoau op ynpasyBake cO 71.775.994,00 80.906.255,00
ApywTBata
(16+17+18+19+20+21)

16 1. Tpowoum 3a cyposuHu n gpyrn | 7 1.216.252,00 1.230.374,00
maTtepujanum

17 2. Tpowoum 3a ycayru 13.403.366,00 14.899.422,00

18 3. NnaTtn n HagomecToum Ha 49.338.374,00 51.946.140,00
naata v oCcTaHaTV TPOLIOLM Ha
BpaboTeHuTe

19 4. AMopTuM3aumja n BpegHOCHO 1.760.048,00 1.787.375,00
ycornacysarbe

20 5. Pe3sepBuparba 3a Tpowouu 1 418.381,00 222.540,00
pusnum

21 6. OcTtaHaT Tpowoum oA, 10 5.639.573,00 10.820.404,00
paboTereTo

22 77 DUHAHCUCKKN NpuUxoaun 17.710.678,00 17.772.515,00
(23+24+25+26+27+28+29+30)

26 4. Mpuxoam og, KYPCHU PasainKu 0,00 134,00
0/, paboTereTO CO NOBP3aHU
LpyLlwTBa




27

5. NMpuxoam Bp3 ocHOBA Ha
KamaTtu og, paboTereTo co
HenoBp3aHu cybjekTn

16.927.339,00

16.769.364,00

28

6. MNpunxoau Bp3 0CHOBA Ha
KYPCHW pa3nivku o paboTterbeto
CO HEMoBp3aHu cybjeKTu

783.339,00

1.003.017,00

29

7. Hepeanusupaxu gobuskm (
npuxogu) og GUHAHCUCKK
cpeacTsa

0,00

0,00

30

8. OcTaHaTV PUHAHCUCKM
npuxoam

0,00

0,00

47

DUHaHCUCKK pacxoan
(32+33+34+35+36+37+38+39+40
)

870.196,00

1.179.453,00

1. KamaTtu og, paboTereTo co
noBp3aHu cybjekTn

0,00

150,00

2. KypcHu pasnnkm Bo
paboTerbeTo CO NOBP3aHM
cybjexkTn

7,00

0,00

4. KamaTtu og paboTtereTo co
HenoBp3aHu cybjekTu

71.357,00

75.027,00

5. 3aTe3HM KamaTtun

598,00

5.012,00

6. KypcHu pasnnkn og
paboTerbeTO CO HEMOBP3aHU
cybjekTn

798.234,00

1.099.264,00

n- BKynHo pacxoaum (5+15+31)

[o6ueska (3ary6a) npep,
oAaHouyBame (41-42)

236.404.338,00 | 242.451.027,00
_ 134.584.248,00 152.894.115,00

- 101.820.090,00 89.556.912,00

10 343.894,00 6 852.296,00

- 91.476.196,00 82.704.616,00

[aHoK Ha p,oGMBKa

Do6uska (3ary6a) no
ofaHouyBake (43-44)




3. UsBewTaj 3a napMyHMUTE TeKOBM 3a nepuog og 01.01.2019 po
31.12.2019 roguHa

01 MapuvyHn NpuaAnBKU o4 4ENOBHN aKTUBHOCTU 326.058.206,00
02 NapuyHu oanmBu o AeN0BHU aKTUBHOCTHU -246.954.339,00
03 HeTo napuueH TeK oA AeNOBHU aKTUBHOCTYU (1-2) 79.103.867,00
04 MapuvyHU NpMANBKU 04 NHBECTULLUCKN aKTUBHOCTU 174.015.960,00
05 MapuyHn oannBmn oa NHBECTULLUCKN aKTUBHOCTU -205.916.598,00
06 HeTo napuueH TeK o4 MHBECTULMCKU aKTUBHOCTH (4-5) -31.900.638,00
07 MapuyHu npuansm oa GMHAHCUCKM aKTUBHOCTHU 0,00
08 MapuyHKU oaamMBuM o4, PUHAHCUCKU aKTUBHOCTU -36.900.000,00
09 HeTo napuueH TeK oa ¢MHAHCUCKM aKTUBHOCTH (7-8) -36.900.000,00
10 HeTo 3ronemyBake uam Hamaslysake Ha NapuTe U NapudHMTe 10.303.229,00
€KBMBaJIeHTHU (3+6+9)
11 Mapu 1 napuyHU eKBUBANIEHTU HA MNOYETOKOT HAa Nep1uoaoT 7.488.526,00
12 Mapu 1 napuyHM eKBUBANIEHTU HA KPAjoT 04 nepnoaoT 17.791.755,00




4. W3BewTaj 3a NpoMeHM BO rMaBHUHA 3a nepmog, 01.01.2019 - 31.12.2019 roguHa

AKUMOHepCcKu

Kanutan

PeBanopusaumoHa
pesepsa

3aKOHCKa
pe3epsa

OcTtaHaTK
pesepsu

Do6uska 3a
TEeKOBHaTa
roaMHa

AKymynupaHa
[o6uskKa

HenokpueHa
3ary6a

BKynHO

2019

Cocroj6a Ha 31 pekemBpu 130.001.478,00 11.970.764,00 13.746.997,00 7.275.390,00 91.476.196,00 | 268.606.304,00 0,00 | 523.077.129,00
2018

YnnateH akunoHepcKn - - - - - - - 0,00
Kanutan

[Jo6unBKa 3a TeKOBHaTa roanHa - - - - 82.704.616,00 - - 82.704.616,00
HeTo nobuskn u 3arybu oz, - 11.527.272,00 - - - - - 11.527.272,00
BpeAHyBake Ha cpeacTBa

pacnonoxmeu 3a npoaaxba

MokpnBarbe Ha akymynumpaHa - - - - - - - 0,00
3aryba

MpeHoc BO akymyanpaHa - - - - | -52.234.596,00 52.234.596,00 - 0,00
nobuska

MpeHoC BO 3aKOHCKM pe3epsu - - - - - - - 0,00
M3pBoeHa nobuBKa 3a - - - 2.341.600,00 -2.341.600,00 - - 0,00
pevHBecTMpare

lpeHoc Ha HencKopucTeH aen - - - -1.685.069,00 1.685.069,00 - 0,00
oj, N34BoeHa f06MBKa 3a

pevHBecTupar-e BO

akymynunpaHa fobuska

UcnnateHa anBnaenaa - - - - -36.900.000,00 - -36.900.000,00
AKTyapcku nobusku/(3arybm) -345.260,00 -345.260,00
0/, OCTaHaTK KOPUCTU Ha

BpaboTeHu

Cocroj6a Ha 31 pekemspu 130.001.478,00 23.152.776,00 13.746.997,00 7.931.921,00 82.704.616,00 | 322.525.969,00 0,00 | 580.063.757,00

CynepBu130p Ha KanutanHo ¢puHaHCMpPaHO NEH3UCKO OCcUrypyBakbe e AreHumjaTta 3a cynepeusmja Ha KanutaaHo pUHaHCMpaHoO NeH3ucko ocurypysatbe (MAMAC) (02) 3224 229, www.mapas.mk




CaBa neH3uUcKo apywTso a.a Ckonje
benewKkn KOH PUHAHCUCKUTE U3BELUTAU

3a nepuogot og 01.01.2019 go 31.12.2019



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

1 OnwTtn nupopmauum

CaBa neH3ucKo ApywTeo a.a. CKkonje (BO NOHATaMOLLIHMOT TEKCT: [pyLITBOTO) € NPBOTO APYLUTBO 33
ynpaByBake CO 3340 /IKUTENHU U A06POBOIHW NeH3UCKM GoHaoBM BO Penybamka CeBepHa
MakegoHuja. OcHosaHo Bo 2005 roanHa Kako [pyLlwTBO 3a ynpaByBatbe CO 3a40/KMUTEIEH NEH3UCKMU
doHa, a og 2009 roamHa ja npownpyBsa AejHocTa n 4obuBa A03B0/1a 33 ynNpaByBake CO NPBUOT
[06poBoaeH NeH3UCKM GoHA.

[pywITBOTO MMa eANHCTBEHA AEjHOCT Ha ynpaByBakbe CO NEH3UCKUTE GOHA0BU, HUBHO
npeTcTaByBakbe Npes TPeTU INLA, KaKo U ApYru AejHOCTU NOBP3aHKU CO YyNpaByBaHeTo COo
doHpoBuUTE.

[OpylwTBOTO yNpaByBa co 3a40/KUTesieH neH3ncku ¢oHg, ,,Casa neH3nckm ¢oHa’’ n pobpoBoseH
neHsucku ¢poHyg ,,CaBa neHsumja nayc”.

[pyLlwITBOTO € BO Lie/IoCHa CONCcTBEHOCT Ha Mo3aBaposBanHuua Casa A.4. /byb/baHa (CKpaTeH Ha3uB:
CaBa Pe) 1 uneHka Ha CaBa OcuryputenHata lpynaumja og 14.03.2018 roauHa. Bo nepuoaot o,
OCHOBaHeTOo Ha [pywTBOTO 40 Npe3emMateTo Ha CONCTBEHOCTA oZ, cTpaHa Ha Casa Pe, pywTBOTO
6ele Bo conctBeHOCT Ha H/16 Banka ALl Ckonje (49%) v HNB aa /byb/baHa (51%) u 6elue uneHKa Ha
HJ/B MNpynaymjaTa.

AppecaTa Ha permcTpupaHoTo ceauiTe Ha [pywTBoTo €:

Majka Tepesa 6p.1
1000 Ckonje
Peny6nnka CeBepHa MakegoHuja

BpaboTteHu
Ha 31 aekemspu 2019 roamnHa Apywteoto uma 33 spaboTteHun (31 aekemspu 2018: 33 sBpaboTeHn).

Hap3opeH ogbop

Jype KopeHT - lNpeTtcegaten
Mojua lNopmak - YneH
MNasen MNojkoBuY - YneH

loue Xpucros- - HesaBuceH yneH

YnpaBeH oa6op

Mwupa LLekyTKkoBcKa - Mpetceaaten og 09.04.2019 roamHa (YneH Ha YnpaseH ogbop go 09.04.2019
roguHa)

MeTap Tanecku - YneH (og 27.05.2019 roguHa)
Kocta MiBaHoBCKM - YneH (oa,22.07.2019 roauHa)

[0 09.04.2019 roguHa, dyHKLMjaTa MNpeTcegaten Ha YnpaseH oabop ja Bpwelue [aBop BykaanHoOBUK.




CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

OcHoBa 3a CcoCTaByBaibe Ha $UHAHCUCKUTE n3BellTamn

duHaHCUCKMTe U3BellTau Ha [pyLTBOTO Ce U3roTBEHU BO COMNACHOCT CO 3aKOHOT 3a TProBCKU
ApywTea (o6jaseH Bo Cny»kb6eH BecHUK Ha PM 6p. 28/2004, 84/2005 ....... 120/2018), MpaBUaAHMUKOT
3a popmara 1 cogpskmMHaTa Ha GUHAHCUCKMTE U3BELITaM Ha NEH3MCKOTO APYLUTBO AOHECEH Of,
AreHuujaTa 3a cynepsu3mja Ha KanuTaaHo GMHAHCUMpPAHO NeH3MCKo ocurypyBsarbe - MAMAC (ob6jaBeH
B0 Cny»kbeH BecHUK Ha PM 6p. 11/2011, 30/2012, 138/2017 n 32/2018) n NpaBuaHUKOT 3a BoAEHE
cmeTkosoacTBo (CnyxbeH BecHUK Ha PM 6p. 159/2009, 164/2010 1 107/2011).

N3HoCKTE BO PUHAHCUCKUTE M3BELLTAM CE MPUKaKaHU BO MaKeLOHCKM geHapu (MKA).

2 CmeTKOBOACTBEHU NONIUTUKU

OcHoBHUTE CMEeTKOBOACTBEHUN NMONNTUKUN NPUMEHETU MPU COCTaByBakbe Ha d)VIHaHCVICKVITe n3seLwTaun
ce HaBeaeHU BO NOHAaTaMOLWHWNOT TEKCT.

CMEeTKOBOACTBEHUTE MOJINTUKU NPUKaXKaHW BO NPOAO/IKEHUE Ce NPUMEHYBAHN KOH3UCTEHTHO 3a
cUTEe Nepuoan NPUKaxKaHu Bo oBMe GUHAHCUCKM M3BELLTAM.

A TpaHcaKuuu co CTpaHCKa BanyTta

[lenoBHUTE NPOMEHM BO CTPaHCKa Ba/lyTa Ce UCKaXKyBaaT Cropes KYPCOT BasKeukn Ha AeHOT Ha
TpaHcakuunte. MoHeTapHUTe cpeacTBa U 06BPCKM UCKaXKaHM BO CTPAHCKA BayTa Ha AEHOT Ha
N3BECTYBaHbETO CE NPeBpeaHyBaaT BO AeHapu cnopes CPeaHMOT KypC BaXKeuyKn Ha AEHOT Ha
BunaHcoT Ha cocTojba. [lobMBKUTE 1 3arybute oa, KYPCHUTE Pas/iMKM 04 MOHETAapHUTE CPeacTBa ce
pasnMKa nomery amopTManpaHaTa HabaBHa BpegHOCT BO AEHAPM Ha NOYETOKOT Ha NepuoaoT,
KopernpaHu 3a epeKTMBHa KamaTa U Niakarba BO TEKOT Ha NepnoaoT, M amopTM3MpaHaTa HabaBHa
BPEeAHOCT BO CTPAHCKa BanyTa BpeAHyBaHa Criopes, KYpcoT BayKeuKu Ha KpajoT Ha NepuoaoT.
KypcHUTe pasnnKmn Npou3neseHun o4 NnpespeaHyBarbe ce NpusHaBaaT Bo BMAaHCOT Ha ycnex.

[eBn3HMUTE CpeacTBa CO KoM WTo paboTu [pywTBOTO Ce npeTexHo espa (EYP). OduuunjanHute
KypceBu Baxkeuyku Ha 31 gekemspu 2019 n 31 gekemspu 2018 rogmHa 6ea KaKo WITo cneau:

JeBuseH Kypc: 31 Aekemspun 2019 31 Aekemspun 2018
MK/, MK/,

EYP 61,4856 61,4950
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b Hetuparbe Ha PUHAHCUCKUN UHCTPYMEHTHU

®duHaHCcUcKnUTE cpencrea un 06BpCKM Ceé HETUPAAT U HUBHATA HETO BPEAHOCT CE NPUKaXKyBa BO
BunaHcoT Ha COCTOj6a Ha HETO OCHOBAa, AOKOJIKY I'IOCTOjaT 3aKOHCKN NPUMEHNNBU NpPaBa 3a HETUPAHE
N MOXHOCT 3a NpPpuUKa*XyBarbe Ha HETO OCHOBa.

B Mpuxoau oa ynpaByBare CO 3a40/1KUTENEH U A06pOBOSEH NeH3UCKU
¢doHp

[pylITBOTO OCTBapyBa NPUXOAM O, yrNpaByBakbe CO 3a0/KUTENEH U A06POBONEH NEH3UCKN GOHA,
Mno ceHUTE OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecMeTyBa Kako % of yniaaTeHuTe nNpuMaoHecKH Ha cekoja
WMHAMBUAYA/THA CMETKa U Ha CeKoja MHAMBMAYaAHA NOTCMETKa Ha nocebHaTa cMeTKa npej Tve aa
6mpaaT NPeTBOPEHN BO CMETKOBOACTBEHU €ANHUUMN HA 3000aMUMesnHUOm ¢oHO, OAHOCHO KaKko % of,
yniaTeHUTe NPUAOHECH Ha CEeKoja MHAMBUAYAHA M NpodecnoHanHa cMeTKa npesa Tve ga buaar
NPeTBOPEHN BO CMETKOBOACTBEHU eANHULN Ha 006p0o80osHUOM hOHO.

HagoMecToKOT o4, NpMAoHECK, YNAATEHM BO 3000AXUMENHUOM NeH3UCKU oHO U3HecyBsa 2,25%
(2018:2,5%).

HazomecToKoT o4 npuaoHec, ynaaTeHn Ha MHANBMAYaAHA CMETKA BO 006p080aHUOM MeH3UCKU
hoHO, n3HecyBa 2,9% (2018: 2,9%). HagomecToKoT o4, NPUAOHECH Kaj NpodeCcMOHANHUTE LWEeMM ce
ypeaysa co [lorosop nomery [pywTBOTO U OCUrypuTenoT u [loroBop 3a opraHusmnpare u
dVHaHcHMparbe Ha NpodecroHasiHa NeH3NCKa Wema, CKAydYeH nomery OCUrypuTenoT U NpPeTcTaBHUK
Ha HerosuTe BPaboTeHN MU YSIEHOBU.

Hadomecmok 3a ynpasysare Koj ce NpecmeTyBa Kako % 0/, HETO CpeACcTBaTa Ha 3a40/KUTENTHUOT,
0AHOCHO A06POBOAHNOT NEH3UCKN HOHA.

HapgomecToKoT 3a ynpaByBakbe CO 3a00/1HUmesieH NeH3UcKU ¢poHO, Ha MeCeYHo HMBO U3HecyBa
0,03% (2018: 0,035%), o4 BpeAHOCTa Ha HETO CpeACcTBaTa Ha 3a40/KUTENHMOT GoHA, AoAeKa
HaJOMECTOKOT 3a ynpaByBakbe O 006p080seH NeH3UCKU (hoHO, Ha MeceyHo HMBO m3Hecysa 0,10%
0/, BpeAHOCTA Ha HETO cpeacTBaTa Ha fo06posoaHMOT doHA (2018: 0,10%).

Hadomecmok 3a npemuH

Bpoj Ha aeHoBM M3HOC Ha HAZOMECTOK 3a NPeMUH o4, eeH BO Apyr
3340/1KUTEeNIeH NeH3UCKN GOHA,

bpoj Ha aeHoBn < 720 15 eBpa

bpoj Ha aeHoBn > 720 He ce nnaka HagOMeCTOK 3a NPeMUH

bpoj Ha aeHoBM MN3HOC Ha HaLOMECTOK 3a NPeMUH 04, eieH BO Apyr

[06poBoOAEH NEH3NCKM GOHA,

bpoj Ha aeHoBM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HagOMeCTOK 3a NPeMUH
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I Pacxogu og, ynpasyBare co 3ag0nXKuteneH u gobposoneH GpoHa,

Pacxodu 3a MAIAC

OpywTBoTO € 06Bp3aHO A3 Nnaka HagomecTok Ha MAMAC Bo BucuHa o4 0,8% of BKynHUTe
npMAoHeCH ynaaTeHn Bo 3a00axUmesnHuom, 0AHOCHO 006p080IHUOM NEeH3UCKU ¢hOHO, ynpaByBaHU
o/, cTpaHa Ha ApywTsoTo (2018:0,8%).

Pacxodu 3a ®oHoom Ha MMOCM

MoyHyBajku oa 01.01.2019 roanHa, OpywTBOTO € 06BP3aHO Aa Naaka meceyeH HaJoMEeCTOK 3a
®oHaoT Ha MNOCM, Bo BUcKHHa o4 0,1%, o4 ceKkoj ynaaTeH NpuaoHEC BO 3000/ UmMesIHuom ¢oHO.

Pacxodu 3a yyeap Ha umom

YyBap Ha cpeAcTBaTa Ha 3000/ UMenHUOM rneH3ucKu ¢hoHO yrnpaByBaH Of CTPaHa Ha [pywTsoTo A0
01.04.2019 rogmHa e KomepumjanHa baHka ALl Ckonje. HagomectoKkoT 3a KomepumjanHa baHka ALl
Ckonje ce npecmeTyBa Kako % of, BKynHaTa BPe4HOCT Ha MMOTOT Ha 3a40/1KUTE/IHUOT NEH3UCKN
$oHa n nsHecysa 0,052% 3a BpeaHOCT Ha umoToT o4, 500.000.001,00 ao 600.000.000,00 EYP. Op,
01.04.2019 roanHa, yyBap Ha cpeacTteaTa e H/1b baHka Al CKonje. HaaomecToKOT ce npecmeTyBa
KaKo % of, BKynHaTa BpeAHOCT Ha MMOTOT Ha 3a0/IKUTEIHNOT NeH3nckn ¢oHa 1 nsHecysa 0,037%
3a BpegHocT Ha umoToT o4 500.000.001,00 go 600.000.000,00 EYP. BpegHocTa Ha MMOTOT Ha
3a40/KuTeNHNoT dpoHAa Ha 31.12.2019 He HagmuHyBa 600.000.000,00 EYP.

YyBap Ha cpeacTBaTta Ha 0obpososiHUOmM neH3ucku ¢poHO ao 01.04.2019 rogmHa e KomepuujanHa
baHka A/, CKkonje. HapomectokoT 3a KomepumjanHa baHka ALl Ckonje ce npecmeTyBa Kako % o
BKYMNHATa BPeAHOCT Ha UMOTOT Ha A06POBOSIHNOT NEH3UCKN GOHA M U3HecyBa 0,25%, fo BpegHoOCT
Ha umoToT o4 50.000.000,00 EYP. Og 01.04.2019 roanHa, yyBap Ha cpeacTteata e H/1b baHka A,
CKonje. HapomMecTOKOT ce NpecmeTyBa Kako % o4, BKynHaTa Bpe4HOCT Ha UMOTOT Ha 406poBOIHUOT
neHsnckn poHa 1 nsHecysa 0,18%, fo BpeagHOCT HAa MMOTOT o4, 50.000.000,00 EYP BpegHocTa Ha
MMOTOT Ha AobpoBonHMOT doHA Ha 31.12.2019 He HagmmHyBa 50.000.000,00 EYP.

Tpowoyu 3a mpaHcakyuu

TpowouuTe 3a TPAHCAKLLMK CE TPOLLIOLM KOW COFTAacHO 3aKOHOT 3a 330 /1KMUTE/THO KanuTaaHo
$MHaHCMPaAHO NEH3MCKO OCUIYpyBake U 3aKOHOT 33 A06POBOAHO KaNUTaNHO GUHAHCMPAHO
NMEeH3UCKO OCUTypyBakbe, BO UMe Ha 3340/ 1KUTENHMOT, OAHOCHO A06POBOAHNOT NEH3UCKN GOHA, a 33
CMEeTKa Ha NeH3MCKOTO APYLUTBO MM naaka NeH3MCKOTO APYLTBO. TpoLwoumMTe 3a TPaHCaKuuK, BO
Hajronema mepa ce oAHecyBaaT Ha aKTUBHOCTMTE LUTO 'v BpLUK cyb YyBapoT (aenosnTtapHa
WMHCTUTYLMja KOja MMa 403B0J1a U34aAeHa o4, HaaJ/1eXeH opraH BoO 3emja HagBeop o4 Penybnvka
CeBepHa MakegoHMja 1 e oBnacTeHa 3a TaKBa A4EjHOCT, COMaCcHO 3aKOHUTE Ha ApKaBaTa Kage ce
yyBaaT cpeAcTBaTa Ha 3a40/IKUTENHNOT U 06POBOIHUOT NEH3UCKMOT GOHA), a Ce NOBP3aHU CO
rpyXa 3a M3BpLUYBakbe Ha AaHOUYHM 0BBPCKM M TPOLLIOLUMUTE 3@ MOBPAT Ha AAHOK U/ WK apyru
AaKTMBHOCTM Ha cyb 4yBapoOT NMOBP3aHM CO AaHOUYHWUTE 06BPCKM/NpPaBa Ha MEH3UCKMOT GOHA.

Tpowoyu 3a mapKkemuHz

TpOLIJOLl,VITe 3a MAPKETUHT Ce TPpOoLwwOoLKn NOBP3aHN CO aKTUBHOCTH qua Luen e 3a4neHyBsakbe nnun
npemumH Ha 4YaeHosu o4 eaeH BO APYr NeH3UCKN d)OHA, peknammnparbe Ha KapakKTePUCTUKUTE Ha
CNCTEMOT Ha KannutaHO d)I/IHaHCI/IpaHO NEH3UNCKO ocurypysame n 0C06€eHOo Ha NeH3UCKOTO APyLwTBO.
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Tpowouyu 3a mapkemuHz (npodomiceHue)

TpolwounTe 3a MapKETUHT UCTO Taka ondaKkaaT 1 TPOLOoLM HanpaBeHn co Len obesbeaysarbe ycnyra
N nHbopmaunja nam objeKTMBHO M HaBpemeHo obe3beayBatbe NOAATOK NOBP3aH CO PaboTeEHETO HA
NMEeH3MCKOTO APYLUTBO, HA CeraHu AN NAHU YNEHOBW Ha 3a40/I*KUTETHUOT, 0AHOCHO A06POBOTHNOT
NEeH3UCKMOT GOHA, KaKo 1 TPOLIOLMTE NOBP3aHM CO M3BECTyBaaTa KoM Ce AOCTaByBaaT 40
Y/1eHOBUTE Ha 330/ IKUTETHNOT, OAHOCHO A0OPOBOSIHNOT NEH3UCKM GOHA.

I Pacxogu og ynpaBysare co 3ag0/mKuteneH n pobposoneH GpoHp,
Tpowoyu 3a azeHmu

[pywTBOTO MMa OBNACTEHW areHTU — 1ML, aHraXXMPaHW Mo A0roBop 3a AE/0 YMja aKTUBHOCT €
Haco4YeHa KOH NpuWBJIEKYBakbe Ha HOBM YJIEHOBW BO 3a4,0/1KUTENHNOT O4HOCHO A06pOBOAHMOT
neH3ncku poHA,. TpowounTe 3a areHT ondakaaT TPOLIOLUM HAaNPaBEHWN 33 OPraHU3nNPakbEe U
rnosararbe Ha UCNWUT 33 CTEKHYBAHE HA CBOjCTBO Ha areHT, 3a YNUC BO PErMcTapoT Ha areHTH, 3a
n3gaBarbe U NPoAONXKYBake Ha A03BONATA HA areHT, HAZOMECTOLM 33 CKTyYeHW A0TOBOPU, TPOLIOLM
3a eZlyKalMja Ha areHTCKaTa MpeXa 1 c/l. BpeaHyBareTO Ha areHTCKaTa NpoBu3Knja ce BPLUKM COrTAacHO
TapudHMKOT 3a NPoBM3MOHNPakse Ha JpyLlwTBOTO, HA MeceYyHa OCHOBA. TpoLwouuTe 3a areHTn ce
NnpwW3HaBaaT BO bMAaHCOT Ha ycnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakoe.

OcmaHamu mpowouyu 3a ynpaesysdre co 3a0oaxcumeseH u 0obpoeoseH ¢poHO

Oswue Tpowouw rm ondakaaT TPOLIOLMTE 33 BHEC, KOpPEKLMja U NOHMLUTYBake Ha AOroBOp 33
Y/IeHCTBO BO Perncrapot Ha YneHoBu, nogHecoum 1 anbu o MAMAC, TpowouuTe 3a
cnpoBedyBakbe Ha NOCTankKa 3a AaBakbe CornacHocTK o ctpaHa Ha MATMAC, TpowoumTte 3a npuctan
KOH MHOopMaunoHMoT cuctem Ha MATMAC 1 gpyrv TpoLoOLM NOBP3aHM CO YNpaByBakLe CO
doHpoBuUTE.

A TMMpuxoau n pacxoamn oa Kamatm

MpuxoamTe U pacxoamuTe No OCHOB Ha KamaTa ce NPecMeTaHu Ha CMTe KamaToHOCHM nobapyBsatba U
06BPCKM BP3 OCHOBA HA 3aKOHCKWTe Nponucy Ha Penybanka MakegoHuja uav co 4orosop nomery
[OBEpUTENOT 1 JOMKHUKOT. [pUxoanTe 1 pacxoanTe o4, KamaTu ce NpM3HaBaaT CPa3mMepHo Ha
BpemeTo Ha ynotpeba Ha GUHAHCUCKUTE MHCTPYMEHTH.

MpuxoaunTe o4 KamaTu ce BpeaHyBaaT co ynotpeba Ha MeToAOT Ha epeKTMBHA KamaTHa CTankKa Koja
LITO o 3ema BO Npeasuns eGeKTMBHUOT NPUHOC Ha cpeacTBoTO. EdekTMBHATA KamaTHaTa cTanka ce
KOPWCTM 32 AUCKOHTMPaHE Ha TEKOT Ha UAHUTE NAapUYHM NMPMMarba BO PAMKMTE Ha BEKOT Ha
ynoTpeba Ha cpeacTBOTO M TOa Ha M3HOC €HAKOB Ha NOYEeTHaTa CMETKOBOACTBEHA BPeAHOCT Ha
cpeacTBOTO. TPaHCAKUMCKUTE TPOLIOLM HanpaBeHW Npu CTEKHYBAaHETO Ha GUHAHCUCKUOT
MHCTPYMEHT, MPETCTaByBaaT COCTABEH A&/ HAa KamaTHaTa CTamnKa M ce pasrpaHnyyBaaT U NpM3HaBaat
KaKo Mpuxog, 04 KamaTta BO paMKUTE Ha NepuooT Ha ynoTpeba Ha GUHAHCUCKMOT MHCTPYMEHT.
[VCKOHTOT, KaKo fen 04, aMmopTM3NpPaHaTa HabaBHa BPeAHOCT Ha B/IOXKyBakbaTa BO XB ce npu3HaBa
KaKo KOMTMOHEHTa Ha NPUXOLOT 04, KaMaTw.
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I duHaHCUCKKU cpepcTBa

[pywTBOTO r' BIOXKYBA CBOMTE CN06OAHM NapWUYHK CPeaCcTBa BO AENO3UTU U XapTUKX 04, BPegHOCT,
KOW Ce 4,03BOJIEHM COTNIAacHO 3aKOHOT 33 Z06POBOHO KanuTanHO GUHAHCMPAHO NEH3UCKO
ocuUrypyBatbe.

[pylITBOTO M YyBa XapTUUTE 04, BPEAHOCT BO NOPTPOINO XapTHM 0f, BPeAHOCT Pacro/IOxN/IMBM 3a
npoaak6a. CMecTyBarbeTO Ha XapTMnTe Bo NopThO/IMO PacnoioxamMBu 3a npoaakba e pesyatar Ha
onpeaenbaTa Ha [JpyWITBOTO A3 BAIOXKYBA BO XapTUM 04 BPeAHOCT KOM MOKaT Aa 6uaaT oTTyfeHn Bo
6110 Koe Bpeme, IOKO/IKY ce jaBu noTpeba og reHepuparbe Ha IMKBUAHN CPeaCTBa.

Xapmuu 00 8pedHOCM pacroanoxcusu 3a npooaxcba

B/ioxyBarbaTa BO A0/IKHUYKM XapTumM o4, BpeaHOCT, [pyWwTBOTO NOYETHO M NPU3HaBa Kako

CTaBKa Ha bunaHcoT Ha cocTojba Torall Kora Toa CTaHyBa CTpaHKa BO 40roBopeHunTe oapeabu oa
MHCTPYMEHTOT, OAHOCHO Ha AaTyMOT Ha TpryBarbe. BnoxyBsarbaTa BO XapTuu o4, BPeAHOCT NoYeTHO
ce BpeAHyBaaT No HMBHaTa HabaBHa BPeAHOCT CO BKAYyYeHM TPOLIOLM Ha TPaHCaKLUMMU HanpaBeHu 3a
HWBHO CTEKHYyBatbe. Ha KpajoT Ha CeKoj Mecel, ce BPLUM NPOLLEHKA U CBeAyBakbe Ha HMBHATa
CMETKOBOACTBEHAa BPeAHOCT Ha NasapHaTta BpeAHOCT, crnopes NpoceyHuUTe NasapHu LeHn objaseHun
Ha aKTMBeH nasap. JpkaBHUTe 06BP3HMLM 33 KOM HE NOCTOM aKTUBEH Nasap, ce BpeAHyBaar no
06jeKTMBHa BPeAHOCT, YTBPAEHA CO KOPUCTEHE Ha Na3apHU NPETNOCTaBKy.

EdeKToT 04 npomeHaTa Ha 06jeKTMBHAaTa BPeAHOCT MMa B/IMjaHUe BP3 rnaBHUHaTA. [IMCKOHTOT KaKko
[Aen o4, aMopTM3aLMoHaTa BPpeAHOCT ce NPU3HaBa Kako KOMMOHEHTa Ha NPUXOAMTe 0f, KaMaTu Ha
MmeceyHa ocHoBa. [pemujaTa Kako Aen of, amopTnsaLmMoHaTa BPeAHOCT Ce NMPM3HaBa Kako
KOMMNOHEHTa Ha pacxoamuTe 0J, KaMaTh Ha MeceyHa OCHOBaA.

JenpusHasarbe Ha PUHAHCUCKUME UHCMPYyMeHmu

[pylwTBOTO BpLUKM Aenpu3HaBakbe Ha XB Bo ciydaunTe Kora ja rybu KoHTposiaTa Hag, A4oroBopeHuTe
npaBa Kou NpousnerysaaT o4 HMB, O4HOCHO KOra UCTUTE Ke r'v Npoaage, Kora Uctute Ke gocneat uam
Ha ApYr HaYMH OTTyfaT. Bo MOMEHTOT Ha fenpusHaBarbe Ha XB pacnonoskueu 3a npoaarkba
(npoaaba, gocnesarbe U C1), KYMyNaTUBHUTE Hepeanm3npaHn 406usKM/3arybm Kou NpeTxogHo
6une NpM3HaeHn BO rNaBHMHATA Ce AeNPU3HABaaT 04 KanuTanoT U HeTo fo6uBKMTe/3arybute ce
npeHecyBaaT M NpU3HaBaaT BO BMAaHCOT Ha ycnex Kako peanusnpaHun 4obusku/3arybu. Bo
noptdonnoTo Ao gocnesare, XB ce AenpusHasaat npu gocnesarbe Ha AeN UAKN LeNoCHO A0CNeBarbe
Ha rnasHuUaTa.
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I duHaHcUCKM cpeacTBa (NpoaonKeHue)

Owmemysarbe Ha hUHAHCUCKUMe UHCMpymMmeHmu

[pywTBOTO € A0NKHO HAajMaNKy efHall roAMLWHO A3 NPOBEPYBA, AaAn NOCTojaT 06jeKTUBHM LOKa3M
3a OWTeTyBakbe Ha BpeAHOCTa HA A0IKHMYKMTE XB. [pylwuTBOTO NpU3HaBa 3aryba nopaam
owTeTyBakbe Kaj XB, LOKO/IKY HUBHATa CMETKOBOACTBEHA BPEAHOCT e Norosiema of, HUBHUOT
npoLueHeT HaLOMeCT/IMB U3HOC. Kako HagOMEeCTIMB U3HOC Ce 3eMa MOBUCOKNOT U3HOC NoMery
nasapHaTa BpeAHOCT HaMasieHa 3a TpoLllouuTe Ha npogarkba n ynotpebHata BpegHOCT - ceraliHa
BPEAHOCT Ha NPOLEHETN NAHM NAPUYHM TEKOBM, SUCKOHTUPAHM CO NPBOOUTHATa edpeKTUBHA KamaTHa
CTanka Ha MHCTPYMEHTOT.

3arybaTta nopaau owTeTyBake ce NPU3HaBa Kako pacxos Bo bunaHcoT Ha ycnex. Kaj XB
pacnonoXKAneu 3a Nnpoaakba M3HOCOT Ha 3arybaTta nopaam owTeTyBakbe NpeTcTaByBa
KyMynaTuBHaTa 3aryba Koja WwTo 6uia npnsHaeHa BO KanuTanoT, O4HOCHO pas/iMKaTta nomery
noyeTtHaTta HabaBHa BpPeAHOCT M TEKOBHaTa 06jeKTMBHA BpeAHOCT Ha XB. Kaj duHaHcuckute
MHCTPYMEHTM KOM Ce YyBaaT [0 AocneBakbe, 3arybaTa nopaam olTeTyBake Ce BpeAHyBa Kako
pasnMKa nomery norosemara o CMeTKOBOACTBEHATA BPEAHOCT M CerallHaTa BpegHOCT Ha
NpoLeHeTUTE UAHM NAaPUYHU TEKOBU AUCKOHTMPAHU cO epeKTMBHATA KamaTHa CTarnka.

q)aKTOpM/MHAMKaTOpM 3a NOCTOEHE Ha oWTEeTYyBak€E Ce:

3HayajHa PUHAHCUCKA NOTELIKOTMja Ha N343BAYOT HA GMHAHCUCKMOT UHCTPYMEHT UK
OONKHUKOT;

($aKTMUKO NpeKpLUyBakbe Ha AOrOBOPOT, KAKo LITO € Henlakakbe UK JoLHEeHEe Ha
niakarbaTa Ha rNaBHULATA M KaMaTaTa;

rosiema BepojaTHOCT feKa A0/IKHUKOT Ke B/ie3e BO CTevajHa NocTanKka uav Bo Apyr BUZ,
Ha GMHAHCMCKa peopraHu3aumja;

ncyesHyBakbe Ha aKTMBEH Na3ap 3a PUHAHCUCKOTO CPeacTBO Nopaam GUHAHCUCKM
NOTELWKOTUMU,

3HAUYUTENHO U NPOAO/IKEHO HaMaNyBake Ha 0bjeKTMBHATa BpeAHOCT noj HabasHaTa.

[pyLITBOTO Ha CEKOj AaTyM Ha M3BECTYyBakbe NPOBEPYBa AaN CE yLUTe NOCTOojaT paKTopuTe Kou
AoBesie [0 Npy3HaBakbe Ha 3aryba nopaam owTeTyBakbe Kaj XB M AOKO/IKY YTBPAM AeKa uctuTe
noBseKe He NOCTOjaT, Ce BPLIK aHyMparbe/ocnoboayBakbe Ha MPETX04HO NMPU3HAEHMOT U3HOC HA

3aryba.
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E KpaTKopouHu nobapysara

KpaTkopouHuTe nobapyBakba ce cocTojaT o4: nobapyBarba MO OCHOB Ha HAAOMECTOK 04 NPUAOHECH U
HaZlOMeCTOK 0f, ynpaByBakbe, NobapyBarbaTa 04 Nosp3aHu cybjekTn, nobapyBarba No OCHOB Ha
3aemu, nobapyBsarba Mo A0CMeaHn KamaTu Ha OPOYEHU AEeNO3UTU N XapTUK Ofl, BPEAHOCT,
nobapysarba 0 AprKaBaTa No OCHOB HAa AAaHOUM, NPUAOHECK W APYIV AaBaykKM, NobapyBakba 04,
BpaboTeHuTe N Apyrn nobapysatba. NobapyBarbaTa ce NpU3HaBaaT BO MOMEHTOT Kora [JpyLuTBOTO Ke
CTaHe CTpaHKa Ha J0roBOpeH OAHOC Ha AAaTyMOT Ha CK/lyYeHaTa TpaHcaKLuMja, Ha AaTyMOT Ha
ncrnopavyBarbe Ha cpeaCcTBOTO MM M3BPLUYBakbe Ha ycayru. JpywTBoTo BoobnyaeHo,
KpPaTKOPOYHUTE NobapyBatba MOYETHO I'M Mepu No HOMMHaNHA- GaKTypHa BPeAHOCT, a I'M 3ronemysa
33 KamaTa CaMo [0KO/IKy Toa e NpeaBuAEeHO Co A0roBop, OAHOCHO OAJyKa 3a MUcnaaTa.

¥ MartepujanHu U HemaTepujanHu BNOXKYBakA

MaTepujanHuTe cpeacTBa ce NPM3HaBaaT Kako cpeacTBa Bo M3BewTajoT 3a pUHaHCUCKa cocTojba,
CaMo O0KOJIKY € BepOojaTHO AeKa NAHUTE EKOHOMCKM KOPUCTU KoM Ce MOBP3aHM CO CpeacTBaTa Ke
npeTcTaByBaaT NpWAMB 3a [pylITBOTO U HMBHATa HabaBHa BPeAHOCT MOKe BEpPOAOCTOjHO Aa ce
M3Mepu, M Toa BO MOMEHTOT Kora Ha [pyLITBOTO My Ce NPEHECEHW CUTE PU3MLMU U KOPUCTU Of,
HUBHOTO KOPUCTEHE 33 AE/I0BHU LLENN.

HEMaTepMjaJ'IHMTe cpeactea Ce NpM3HaBaaT Kako CpeacTtBa Ha AEHOT HAa HUBHOTO CTEKHYBakeE,
AOKOJIKY Ce o4yeKyBaaT M AHN EKOHOMCKU KOPUCTKN OO HUBHATA yn0Tpe6a, AOOKO/IKY HabaBHaTa
BPEAHOCT Ha CpeAcCTBaTa MOoXXe BepO,EI,OCTOjHO Aa ce nsmepu, maat ConcreeH NAeHTUTET
Npeno3HaTAMB O Le/InHaTa Ha cpeAcTBaTa U ce KOHTPOAMPaHW o, cTpaHa Ha [pywTBoTo.

[pyWwTBOTO r'M eBMAEHTUPA MaTepujaHUTE U HeMaTepUjaaHWUTE BAOKYBakba cnopes HabaBHa
BPEeAHOCT Hama/ieHa 3a aKyMy/anpaHaTa amopTu3aumja u akymyampaHara 3aryba nopaam
owTeTyBarbe. HamanyBarbeTo Ha MaTepujasHUTE U HEMATEPUjaNHUTE BIOXKYBakba NPOM3/EryBa o,
npoaaxkbute, pacxodyBarbaTta v NpecmeTaHaTa TEKOBHA aMopTM3aLmja.

MocnefoBaTenHUTE M34aTOLM Ce KanMTanM3npaaT BO CMETKOBOACTBEHATa BpegHOCT Ha cpeacTBaTa,
CaMo Torall Kora UCTUTE v 3roNemyBaat MAHUTE EKOHOMCKM KOPUCTU Ha TUe CpeacTBa U ja
noaobpysaart coctojbaTta Ha cpeAcTBaTa (ce NPoA0/IKYBa KOPUCHMOT BEK, CE 3ro/lemyBa KanauuTeTorT,
ce nofobpyBa KBAAMTETOT Ha NPOMU3BOAMTE U YCAYTUTE, CE HAamManyBaaT TPoLIoUUTE 1 cA).

[pywTBOTO Ha CEKOj AaTym Ha M3BelTajoT 338 PUHAHCMCKA cocToj6a, BPLUM NPOLLEHKA Aann nocTojaT
[OKasu 3a OLWTeTyBatbe Ha MaTepujaiHUTE U HEMATEPUjaaHUTE cpeacTBa (NasapHaTa BpegHOCT Ha
CPeACTBOTO Ce Hamanuia noseKke 0f, OYEKYBAHOTO, CE Hamaaua NepruoaoT Ha ynoTtpeba nau
KOPMCHOCTa Ha CPeACTBOTO, NOCTOM GU3MUYKA MAM TEXHOOLLKA 3acTapeHocT 1 cn). CpeacTteaTa ce
OLITETEHM OOKOJIKY CMETKOBOACTBEHATA BPEAHOCT € Norosema of NpoLeHeTMOT HaAOMEeCTINB
n3HoC.

KanutanHute gobmekM nnu 3arybu Kom npounsnerysaaT o4, OBMe TPaHCaKUMM Ce MPUKarKyBaaT BO
M3BewTajoT 3a ceondaTHa 4o6MBKa. AMOpTM3aLMjaTa Ha MaTepujasHUTE U HeMaTepujanHUTe
B/I0}KYBatba Ce NpecMeTyBa cnopes NpaBoANHUCKA MeTo4a U ce pacnpeaenysa Bp3 CMCTEMCKa
OCHOBa 3a BpeMe Ha HajaobpaTta NpoLeHKa Ha KOPUCHMOT BeK Ha ynoTpeba.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

X MarepujanHu u HematepujanHu BNOXKyBaka (

CTankuTe Ha amopTM3aLMja Ce TaKa O4pPefeHM Aa BpeAHOCTa Ha MaTepujaIHUTE N HEMATEPUjaNHUTE
cpeacTsa ce pacnopenysa BO TPOLIOUM BO NPOLLEHETUOT Nepros Ha HEroBaTa KOPMCHOCT.

MpyMeHeTUTe roAULLHN CTanku Ha aMmopTU3aLmja, crnopes NPOoLLEHETUOT NEPUOL, Ha KOPUCHOCT ce

cnegHure:
MoTopHu Bo3nAa
Meben n KaHuenapucka onpema
KomnjyTepcka onpema
OcTtaHaTta onpema
HemaTtepujanHu cpeacrtea

3 I'IaquHM cpeacrtsa U NapUYHUN €KBUBAJIEHTU

Knacugpukauyuja

MapuyHuUTe cpeacTBa Ha [pyWwTBOTO rv ondakaar:

napuTe Bo bnarajHaTta (AeHapcKa 1 AeBU3Ha);
UPO CMeTKaTa Ha [pylwTBOTO (geHapCcKa U AeBU3Ha);

[leno3nTH No BUAYBatbE;

N34BOEHUTE NAaPUYHK cpeacTBa (BU3HUC KpeaUTHU KapTUYKK).

MapuyHUTE E€KBUBANIEHTU CE KPATKOPOUHM BUCOKO IMKBUAHM BOMKYBakba, KOM MOXKaT 6p30 Aa ce
KOHBepTMpaaT BO NapUyHM CPEACTBA U KOM ce NpeaMeT Ha 6e3HayaeH pUsmnK o4 NPoOMeHaTa Ha

HWBHaTa BpeAHOCT.

KaKo napuyHu ekBMBaseHTU ce KnacuduumpaaT cute 4eno3nTi 1 XapTUmn o BpegHoCT (bnarajHuukm

25%
20%
25%
10%
20%

W OP*KaBHUM 3anmncK) Co POK Ha gocneBakbe noman og 90 aeHa.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CmeTKOBOACTBEHM NONUTUKMU (NpogonKeHue)
S Tpowoum 3a KOpUCTN Ha BpaboTeHuTte

TpoluouunTe 3a KOPUCTU Ha BpabOTEHUTE Ce COCTOojaT oA,

TpoLwoum 3a KPAaTKOPOUYHM KOPUCTU: NAATU U COLMjANHM NPULOHECH, NIATEHN OTCYCTBa,
niaTeHn roAULWHN O4AMOPMU, perpec 3a roguileH oAmMmop, HOBOroAMLWEH HAJOMECT,
[06pPOBO/IHO 34PABCTBEHO OCUTYPYBatbe, HEMOHETaPHU KOPUCTM (34paBCTBEHA 3aLLUTUTA,
OCUTypyBakbe U C/1) U ApYrv NpYMakea Mo AOroBOpPU 3a BpaboTyBatbe.

[onropoyHu KopucTu: jybuaejHun Harpaam, oTNPeMHUHA 33 OAEHE BO NeH3Nja U HagoMecT
BO A06pOBONEH NEH3UCKK HOHA,

KpaTKOpPO4YHUTE KOPWUCTM Ce BpegHyBaaT No HeAMCKOHTUPAH U3HOC, KOj Ce 0YeKyBa Aa buae nnarteH
BP3 OCHOBa Ha paboTeH ogHoC.

[oNropoyHMTe KOPUCTU ce BpeaHYBaaT cnopes cerawHaTta BpeaHocT Ha AepUHMPaHUTE KOPUCTU Ha
AaTyMOT Ha BunaHc Ha cocTojba. [loNropoyHMTE KOPUCTU Ce OYeKyBa Aa bMaaTt M3MUPEHN BO NepUoL,
noZoAnr o 12 meceum no AaTymMoT Ha M3BeCTyBarbe. [IOBTOPHUTE Mepetba Kaj pesepBupatbaTta 3a
jybunejHu Harpaau, Kou nNpousnerysaat of, akTyapcKka go6meka uam 3aryba, ocBeH M3HocuTe
BK/y4eHM BO HETO KamaTu, Cce Npu3HaBaaT BO buiaHcoT Ha ycnex. MoBTOpHUTE Mepetba Kaj
pesepBupatbaTa 3a NeH3MKM, KOM NPOU3NEeryBaaT o4 akTyapcka 406bMBKa Uau 3aryba, ocBeH U3HOCUTE
BK/ly4eHM BO HETO KamaTu, ce Npu3HaBaaT BO KanuTasor.

N ®duHaHCUCKKU 06BpCKU

Bo KpaTKopouHW GUHAHCUCKM 06BpCKM, JpyWwTBOTO r'M Knacupuumpa cute 06BPCKM YMj POK HA
Jocnesarbe e 4o 12 meceum, a BO f0/FOPOYHU GUHAHCUCKM OOBPCKM cuTe 0BBPCKM YMj POK Ha
Jocnesakrbe e nogoar og 12 meceum.

[OpywTBOTO 'Y NpM3HaBa PUHAHCUCKUTE OOBPCKM KaKo CTaBKa BO bUnaHcoOT Ha cocTojba Toraww Kora e
BEpPOjaTHO AeKa Ke MMa 04/IMB Ha CPeACTBA KOj MOXKe BEePOLOCTOjHO Aa ce uamepu. PMHaHCUCKUTE
06BpCKU ce eBMAEHTMPAAT NO HOMWHAJIHA BPEAHOCT BP3 OCHOBA Ha COOABETEH CMETKOBOACTBEH
OOKYMeHT (dpaKTypa, A0roBop, NPecMeTKa), COrnacHoO 3aKOHCKUTE NPonucK u cornacHo Oanykute Ha
JpywTBoTO.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CmeTKOBOACTBEHM NONUTUKMU (NpogonKeHue)
J [OaHoK Ha pobuskKa

OcHoBa 3a npecmeTyBarbe Ha AaHOKOT e A0bMBKaTa yTBPAEHA KaKo pasnka mery BKYNHUTE Npuxoam 1
BKYMHWTE pacxoAm Ha AaHOYHNOT 06BP3HMK, BO M3HOCK YTBPAEHM COrIacHO CO NponucuTe 3a
CMETKOBOACTBO M CMETKOBO/CTBEHMTE CTaHAAPAMN U MCKaXKaHa BO bUnaHCOT Ha ycnex.

OcHoBarTa ce 3rosieMyBa 3a HeMnpu3HaeHUTe Pacxoam 3a AaHOUYHN LEenN 1 NOMAJIKY UCKaXKaHuTe
NPUXoAM 3a AaHOYHM Lenn. 3aKOHOT 3a AaHOKOT Ha A06MBKa KaKo AaHOYHO HEMPU3HAEHU U
AeduHMpa oHUeE pacxoam Kou He ce BO PyHKUMja Ha AejHOCTa Ha cybjeKToT, 04HOCHO He ce
HenocpeaeH yC0B 3a U3BPLUYBaHbEe HA AEjHOCTA U He ce noc/eamuaa O BPLUEHETO HA Taa AejHOCT
(nogapouy, penpeseHTaumja, NPEMUU 33 MEHaLIEPCKO OCUTYPYBakbe, UCMNATEHN HAZOMECTOUM Ha
Tpowoum og paboTeH og4HOC Hag, YyTBPAEHMTE U3HOCHK, TPOLLOLM 32 aMOpPTM3aLMja Koja e NOBMCOKa 04,
amopTM3aumjaTa NpecMeTHa No CTankyM Hag NponuiiaHnTe Bo HomeHKnaTypaTa Ha cpeacTBaTa 3a
amopTM3aumja, TPOLIOLM 338 MECEYHU HAJOMECTOLM Ha YIEHOBM Ha OpraHu Ha ynpaByBake Haj,
BMCMHATA YTBPAEHA CO 3aKOH, yN1aT Ha NpuaoHecH 3a 406POBO/IHO NEH3MCKO OCUTYpPYBaHse Hag,
BMCMHATA YTBPAEHA CO 3aKOH M CA.).

[aHo4yHaTa OCHOBa Ce HaMaslyBa 3a M3HOCOT HA U3BPLUEHUTE BNOXKYBaka 04, A40OMBKaTa 04
npeaxoaHaTta roamHa (penHesecTMpaHa gobueka). MNog pevHeecTpaHa AobrBKa ce noapasbupaat
N3BPLUEHUTE MHBECTULMCKM BIOXKYBatba 04, A00MBKaTa 33 Pa3BOjHM LLEAN, OAHOCHO B/IOXKYBaHbaTa
3apaZm NpoLIMpyBatbe Ha AejHOCTa HA AaHOYHMOT OOBP3HUK BO MaTepUjaiHN CPeacTBa (HeABUMKHOCTMY,
MOCTPOjKM M onpema, OCBEH NATHUYKM aBTOMOOUAN, meben, Tenncn, 6ena TeXHUKA, yMETHUYKM Aena
04, TMKOBHATa U NPpUMeEHEeTa YMETHOCT) U HeMaTepujann cpeacTsa (KomnjyTepcku codTBep U NaTeHTH).

[aHoKoT Ha o61BKa ce Hama/lyBa 3a U3BPLLEHM AOHALMM BO CMIOPTOT, Ha CMIOPTCKM cyBjeKTu
KOPMCHULM Ha BayYepu, sdaaeHu og AreHumja 3a Maaam U cnopT, a CoraiacHo 3aKoHOT 3a CropT.

[aHoueH nepuog 3a Koj ce yTBpAyBa AAaHOKOT Ha AoOMBKa e efHa KaneHAapCcKa roamHa, a 06Bp3HKK 3a
npecmeTyBakbe 1 NaKkakbe Ha AAHOKOT € CeKOoe NPaBHO NinLe- pe3naeHT Ha Penybanka CeBepHa
MakegnoHMuja Koj ocTBapyBa f06MBKa 04, BPLUEHETO Ha AEjHOCTA BO 3eMjaTa W CTpaHcTBO. CTanKkaTta Ha
[AHOKOT Ha fobwmBekKa n3Hecysa 10%.

3apap,v1 npuBpemMeHNTE Pasinkn ﬂOMEfy BPegHOCTUTE KOU CE KOPUCTAT KaKO OCHOBaA 3apaau
OAaHOo4YyBakbe N CMETKOBOACTBEHUTE BPeAHOCTU Ha CpeacTBaTta U O6BpCKMTe 3apaaun d)MHaHCVICKO
M3BeCTyBaHhe€ Ce NpecMmeTyBa O4J10XKeH AaHOK. TeKOBHaTa BaXkeyka AaHOYHa CTanka e KopMCcTeHa 3a
yTBpAyBatbe Ha OO4N0XKEHNOT AAaHOK Ha I,CI,O6I/IBKa.

Bo nepuogot og 1 jaHyapu 2009 rogmHa go 31 aekemspu 2013 rogmHa, KOMnaHMKUTe He Tpebaa Aa
nnakaaT AaHOK Ha A0o6MBKaTa npej o4aHo4YyBakbe, ce AoAeKa Taa He ce AUCTpubyumpa Bo popma Ha
avBuaeHan unu apyra popma Ha pacnpegenba Ha nobuBKaTa. AKo AMBMAEHAATa, Koja Npousnerysa
of fobusKaTa reHepupaHa Bo nepuogot 2009-2013 e ncnnateHa, 10% aaHoK Ke ce nnaka BO
MOMEHTOT Ha MCcnAaTa Ha AMBMAEeHAaTa, 6e3 ornen Ha Toa A4anuv e BO NapuyeH Uan HenapuyieH
06nuK. Co ornepn Ha Toa AeKa AAaHOKOT NpouM3nerysa of akymyamMpaHaTta 4o6bmBKa, TaKBMOT AaHOK ce
NpM3HaBa BO KanuTasnoT.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CmeTKOBOACTBEHM NONUTUKMU (NpogonKeHue)

K AKUMOHepCKU Kanuran

AKLMOHEPCKMOT KanuTan ce cocton oa, 21.200 06MuHM akuumu n nsHecysa 130.001.478,00 MKA (31
nexkemspu 2018: 130.001.478,00 MK/A). AKLUMOHEPCKMNOT KanuTa e LLe/IoCHO ynaaTeH BO NapuyeH
M3HOC.

N1 3aKoHcKku pesepsu

CornacHo 3aKOHOT 3a TproBcku [pywTea, pywTBOTO € 06Bp3aHO A3 M34BOjyBa 3aKOHCKa pe3epsa BO
n3Hoc og, 5% of ocTBapeHaTa roamwHa A0OUBKA, Ce A0AeKa 3aKOHCKUTE pe3epBu He JOCTUIHAT
nsHoc oa 1/10 og ocHoBaYKMOT Kanutan Ha ApywrsoTo. Ha 31 aekemspu 2019 roamHa
3a40/KMTeNHaTa pesepsa Ha [lpywTBoTo e nosncoKa o 1/10 o4 0CHOBAYKMOT KanuTtain.

Jb Haemwu

HaemuTe co Kou 3HauYaeH Aen o, PU3UKOT M HarpaauTe of, CONCTBEHOCTa Ce 3a/ipXKaHu 0, CTpaHa Ha
Haemo/1aBayoT ce KnacuduumpaHn Kako onepartneeH Haem. MnakarbaTta HanpaseHM No OCHOB Ha
ornepaTMBeH Haem (HeTo o 6110 KakBM NOTTUKHYBakba 0/, CTPaHa Ha HaemMo/1aBaTesIoT) ce NpusHasaaTt
BO BMNaHCOT Ha ycnex Ha NPaBo/IMHMCKA OCHOBA BO TEKOT Ha NEPUOAOT Ha HAEMOT.

HaemuTe co Kou ce npeHecyBaaT CMTe PU3MLM M Harpaam Ha 3aKynonpumMayoT ce KnacuduumpaHm Kako
dUHAHCUCKM Haem. DUHAHCUCKUTE HaeMM Ce MPU3HABAAT KaKo CPeCTBO Ha NOYETOKOT Ha HAeMoT, No
MOHWCKaTa 04, 06jeKTMBHaTa BpeAHOCT Ha CPeCTBOTO M cerallHaTta BpegHOCT Ha cuTe MAHM Naakaka 3a
HaemoT. M3HajmeHunTe cpeacTBa ce aMopTMU3MpPaaT BO TEK Ha KOPUCHMOT BEK Ha cpeacTBaTa. Mnakarata
3a HaeM ce cOCTojaT o/, NNaKarba Ha KamaTa U raBHULa.

M OcraHatu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, 4aHOYHATa OCHOBA MOMKeE Aa Ce HamMa/In 33 U3HOCOT Ha
WHBECTULMMTE BO MaTEPUja/IHN U HEMATEPUjaIHU CpeacTBa, NPoNMLWaHM BO 3aKOHOT. 3a 4a MOMKe A3
Ce MCKOPMCTU AaHO4YHOTO ocioboaysatbe, [lpylTBOTO MOpa Aa U34Bou Aen o4 AobuBKaTta of
npeaxoAHarta rogMHa BO M3HOC KOj ce oYeKyBa Aa buae HBecTMpaH Bo MaTepujaaHnu U HemaTtepujanHu
cpeacTsa BO TeKOBHaTa roguHa.

H PesepBupama

PesepBuparbaTa ce NpM3HaBaaT Kora Mma CerallHa 3aKOHCKa WKW LOroBOpeHa 06BPCKAa KaKo pesynTart
Ha MMHATK HacTaHW, KOra e BepPOjaTHO AeKa Ke buae notpebeH o4nMB Ha CPeACTBa 3a Aa Ce NogMUPU
obBpcKaTa U Kora MoXKe Aa buae HanpaBeHa peasiHa NPOLLEeHKa Ha U3HOCOT. PesepBuparbata ce
YTBPAYBaaT NPeKy ANCKOHTUPAaHE Ha OYEKYBaHW MAHW NApUYHU TEKOBU KOPUCTEjKU CTanKa npeg,
04aHOYyBakb€ KOja MM 0fpa3yBa TEKOBHWUTE NasapHM NPETNOCTaBKM 3a BpEMEHCKaTa BPeAHOCT Ha
napuTe U pu3nLMTE NOBP3aHM CO 0bBPCKaTa. PesepBuparbaTta ce COCTojaT 04 pe3epBrpatba 3a
jybunejHu Harpagy 1 oTNPEMHUHA 32 NEH3UOHUpPatbE.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBake CO pU3num

AKTMBHOCTMTE Ha [pYyLITBOTO CE M3/I0KEHWN Ha Pas/IMYHW BUOOBM PUSULLM M 3apaam Toa ce NoTpebHn
pa3NINYHU aHaNM3K, eBanyaumnn, npudakare U pakoBoaeHe Ha oapeseHo HUBO Ha pu3uK. Llenta Ha
[pywTBOTO € A3 NOCTUIHE ONTUMANHOCT NOMEry PU3MKOT U NPUHOCOT M Aa I’ MUHUMU3UPA
NoTeHUMjaNHWUTE HeraTUBHM epeKTU 3a PUHAHCMCKMOT pe3ynTaT Ha JpywTeoTo.

MONUTMKMTE 33 yNpaByBakEe CO PU3UK Ce AM3ajHUPAHM Ha TOj HAYMH Aa M UAEHTUOUKYBAaAT U
aHa/M3MpaaT OBUE PU3MLM, A3 BOCNOCTABYBAAT COOABETHUN PUSUYHU IUMUTU U KOHTPOJIM.
[pywTBOTO YECTO MM peBnampa NOUTUKUTE 3a YNPaByBake CO KpeauTeH, NasapeH, TMKBUAHOCEH U
onepaTUBEH PU3MK.

A KpeauteH pusuk

YnpaByBaHETO CO KpeauTeH PU3MK BO Hajroiema Mepa e 3aKOHCKMU PeryanpaHo co orpaHuyyBatbe Ha
B/I0’KYBatbaTa Ha [pyLITBOTO BO 6AHKAPCKM AENO3UTU U AOMKHUUYKMA XapTUM O, BPEAHOCT UKj
nsgasady e Penybivka CesepHa MakegoHuja.

KpeanTHMOT p13MK NpeTcTaByBa BEPOjaTHOCT AeKa M34aBaquoT Ha JO/BKHUYKUTE MHCTPYMEHTHU U
AenosnTnTe Hema Aa 6uae BoO MOMXKHOCT LLe/IOCHO MAWN AeYMHO Aa M U3MMPKU 06BPCKUTE BO
POKOBUTE Ha A0CTacyBakbe.

JpywITBOTO yNpaByBa CO KPeAUTHMUOT PU3UK Ha TOj HAUMH LUTO MM BAOXKYBa C1060AHMTE NapUYHK
CpeACcTBa CaMo BO 3aKOHCKM [,03BO/IEHU UHCTPYMEHTMW.

OCHOBHM KpUTEPUYMM 33 U360pP Ha OAAENHM BUAOBU UHCTPYMEHTU Ce CNefHuUTe:

LONKHUYKM MHCTPYMEHTU: CTanKa Ha NpuHoc Ao gocnesake (YTM), BanyTa, Tpaeke U poK
[0 Aocnesarbe.
[eno3nTtn Bo 6aHKK:

% Kputepuymm 3a u3bop Ha baHKa: ce KopuCTaT IMMUTUTE Ha U3/I0XKEHOCT KOH
noeguHeyHu 6aHKK, KOW ce YTBPAEHM BP3 OCHOBA Ha MHTEPEH MOAEN 3a KaacuduKaumja
Ha KBanuTeT Ha 6aHKK, a BO QyHKLMja Ha yNpaByBakbe CO KPEAUTHUOT PUSHK.

“*  Kputepnymm 3a u36op Ha KOHKpETEH AeNO3MTEeH apaHKMaH: CTanka Ha NPUHOC —
KamaTHa cTanka, BUA Ha KamaTHa cTanka (puKkcHa unu sapujabunHa), BanyTa, pok 4o
Aocnesarbe, NocebHU Knaysyaum Bo 4OrOBOPOT U CA.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npoaonxeHue)

Mpu 360p Ha MHCTPYMEHT, 0cobeHOo ce MMa BO NpeaBua BasyTaTa Ha MHCTPYMEHTOT, 3a LWTO
n360pOoT ce BPLUM COrNacHO HanpaBeHaTa aHa/iM3a Ha 04HOCOT mefy:

KamaTHWUTE CTankun Ha MHCTPYMEHTUTE BO AeHapu 1 espa 1

Ba/IYTHMOT PU3MK, KOj Npomn3erysa of, oLeHKaTa Ha BepojaTHOCTa 3a NPOMEHa BO KypcoT Ha
[AEeHapoT U Koj 61 pe3ynTupan BO HaMaslyBakbe Ha rMaBHMHaTa Ha [lpyLWwTBOTO No4, 3aKOHCKM
MWHWUMaNHaTa rnaBHWHa U3paseHa BO eBpa.

KpeanTHMOT pM3MK Kaj BNOXKYBaHbaTa BO Aeno3unTu, JpyLWwTBOTO ro cieamn NpeKky nocrojaHa aHannsa
Ha cnocobHocTa Ha 6aHKKTe Aa r'M UCNOHAT 06BPCKMUTE KOH [pyLITBOTO KOW NPOM3/EeryBaar o,
[0roBOPOT NomMery A0roBOPEeHUTE CTPaHM.

MeHameHTOT Ha [pylWTBOTO € Ha CTaB [leKa CO 3aKOHCKMTE orpaHuyyBarsa 1 onpegenbara ga ce
yyBaaT XapTMUTE 04, BPeAHOCT Ha Heonpeae/ieH POK, CO MOXHOCT 3a HUBHO OTTyfyBatbe Kora 3a Toa
Ke ce jaBu noTpeba MmoKe Aa ynpaByBa CO KPeAUTHUOT PU3KK Kaj XapTUnUTe o4, BpegHOCT.

Co ornepn Ha KBa/IMTETOT Ha NaacMpaHUTE CPEeACTBA, PAaKOBOACTBOTO Ha JlpyLITBOTO HE OYEKYBa
HEeKoja o4, OrOBOPEHUTE CTPAHWN Aa He M UCMOIHM 0BBpCKUTE.

Ha geHoT Ha cocTaByBatbe Ha BnaHcoT Ha cocTojba, KOHUEHTPauMjaTa Ha KPeaUTHUOT PUSUK e
npeTcTaBeHa NpeKy AOJTOPOYHU Aen03nTh Kou ce ap»Kat 8o H/1b baHka A/l Ckonje, OxpuacKa baHKa
A/l Ckonje, CtonaHcka baHka Afl butona, YHu baHka ALl CKonje, Xankb6aHk ALl Ckonje, Cunk Poypa,
baHka Al Ckonje, CtonaHcka baHka A/l Ckonje m MpokpeauT baHka AL Ckonje, KpaTKOpo4veH
Aenosnt Bo KomepuujanHa baHka A/l CKonje, LleHTpanHa KoonepaTtneHa baHka Af], CKkonje n TTK
banka A/l Ckonje, 4eno3unT Co POK Ha gocneBakbe A0 3 meceum Koj ce Ap»Ku Bo Cunk Poya baHka ALl
Ckonje n CtonaHcka baHka ALl Butona, Kako 1 Npeky ApKaBHU 06BP3HUUM.

A.l.  MaKkcumasiHa U3/1I0XKEHOCT HAa KpeAUTEH PU3MK Npea, AaBatbe Konatepan uam apyru
KpeAUTHU 3roiemyBama

MakcMmanHa U3NoKeHoCT
31 pekemspu 2018 31 pekemspu 2019

MnacmaHu Bo 6aHKM - AeN03UTH 337.700.000,00 288.500.000,00

XapTum og, BpeaHoOCT

- [JOMKHUYKN UHCTPYMEHTH 182.017.924,00 286.754.421,00
519.717.924,00 575.254.421,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBatbe co pusnum (npoaonkeHue)

PakoBoacTBOTO e ybeaeHO BO HeroBaTta CnocobHOCT Aa BOAM KOHTPOAA U Aa OAPXKYBa MUHMMAIHA
M3/10’KEHOCT Ha KpeauTeH PUsKK Ha JpywTBOTO, KOja npounsnerysa og, nopthonoTo Ha AENO3UTH U

B/10XKYyBaka BO XapTuun o4 BpegHOCT PaCnoN0XK/TMBU 3a npo,u,a>+<6a.

A.2.

AHanunsa Ha d)MHaHCMCKMTe UHCTPYMEHTU cnopea BNAOT HAa KaMdTHATA CTaNKa

MnacmaHu Bo 6aHKM —
4eno3nTtun

XapTuun og, BpeaHoOCT

- JONMKHUYKM MHCTPYMEHTH

BkynHo 31 aekemBpu 2019
MnacmaHn Bo B6aHKK —
0enosnTu

XapTuun og, BpeaHoOCT

- [LONKHUYKM UHCTPYMEHTM

BkynHo 31 aekemBpu 2018

®dUKCcHa Bapujabunna BKynHO
KamaTHa KamaTHa cTanka
CTankKa

259.300.000,00

286.754.421,00

29.200.000,00

288.500.000,00

286.754.421,00

546.054.421,00

29.200.000,00

575.254.421,00

268.500.000,00

182.017.924,00

69.200.000,00

337.700.000,00

182.017.924,00

450.517.924,00

69.200.000,00

519.717.924,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpaByBame co pusuum (npogonxkeHue)
A KpeauteH pusuk (npogonxeHue)
A.3. [eno3utu 1 XxapTum oA, BpeaHOCT

[lenosutuTe n xaptuute of, BPeAHOCT ce AafeHM Noaony:

31 pekemspu 2018

31 pekemspu 2019

XapTtum op, [Aeno3uTtu BO XapTtum op, Oeno3untu BO
BpeaHocT 6aHKuM BpeaHoCT 6aHKK
Huty ce
[0CTacaHu HUTY
owTeTeHu 182.017.924,00 337.700.000,00 286.754.421,00 288.500.000,00
Heto 182.017.924,00 337.700.000,00 286.754.421,00 288.500.000,00

3a uenuTte Ha cnefere Ha KPegUTHUOT pU3KK, [pywTBOTO r'M aHanusupa [eno3mtute Bp3 OCHOBA Ha
KaTeropusaumja Ha 6aHKKUTe Koja ja Bpwn HapoaHaTa 6aHKa Ha Penybaunka CeBepHa MakeaoHuja.
Cnopepg KaTeropusaumujaTta, ronemmn 6aHKn ce 6aHKM co BKYMNHa akTMBa Hag, 34,8 munuvjapam MK/,
cpeaHu 6aHKKM ce baHKM Co BKynHa aKTuBa og, 8,65 munujapam MK oo 34,8 munnjapam MK 1 manu
6aHKM ce baHKM Co BKyMHa aKTUBa nomana og 8,65 munmjapam MKA.

[pywTBOTO MMA BNOXKYBatba BO AEMO3UTU BO FONIEMM, CPEAHUN M Mann BaHKM KaKo LUTO e NPUKaXKaHo

noaony:
31 aekemspu 2018
[denosntu Bo ronemmn baHKu 103.600.000,00
Jeno3ntu Bo cpegHu 6aHKK 213.100.000,00
[denosntu Bo manu 6aHKu 21.000.000,00

31 pekemspwm 2019

96.600.000,00
145.600.000,00
46.300.000,00

337.700.000,00

288.500.000,00

A.4. [OMKHUYKN UHCTPYMEHTU

M3aaBay Ha SOMKHUYKUTE MHCTPYMEHTU e Penybanka CeBepHa MakeaoHuja. Ha cneaHasa Tabena e
JageHa aHaM3a Ha JO/MKHUYKUTE MHCTPYMEHTU cnopes, HUBHUOT U34aBad:

31 pekemspu 2019 06Bp3HULM BKynHoO
Penybnnka CesepHa 286.754.421,00 286.754.421,00
MakeaoHuja

BKynHoO 286.754.421,00 286.754.421,00
31 pekemspu 2018 06Bp3HULM BKynHoO
Penybnnka CeBepHa 182.017.924,00 182.017.924,00
MakeaoHuja

BKkynHO 182.017.924,00 182.017.924,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)
A KpepguteH pusuK (npogonkeHue)

A.4. lONKHUYKN UHCTPYMEHTH (NpoaonKeHue)

MN30aBayoT Ha AO/IKHUYKUTE MHCTPYMEHTU MMA BB+ KpeauTeH pejTMHE 3a A0/ITOPOYHO 3340/1KyBakbe
cnopeg, Fitch pejTuHr areHumjarta.

®OUHAHCUCKUTE MHCTPYMEHTU, MEPEHU MO dep BPeAHOCT, ce NPUKaXKaHU BO CegHWTe HUBOA HA
Xnepapxuja, BP3 OCHOBA Ha HAYMHOT HAa oapeayBatbe Ha 06jeKTMBHaTa BpegHocTa. Hueo 1 —[lp:KaBHu
06BP3HNLM KOM MMaaT 06jeKTMBHA BPeAHOCT M aKTUBEH Nasap U HMBo 2 — objeKTMBHATa BPeAHOCT ce
ogpenysa Bp3 OCHOBA Ha NasapHW NpeTnocTaBku. Bo HMBO 1 ce KnacndurKyBaHM 06BP3HULM 3a
JAeHaumoHannsaumja. Bo HMBO 2 ce KnacuoUKyBaHN KOHTUHYMPaHW 06BP3HMLLM, KOM HEMAAT aKTUBEH
nasap, Ho MoXKe a 6uaat NpoaaseHu co AMPEKTHM MPErOBOPM CO KymnyBay Ha NasapoT Npeky Wwantep.
O6jeKTMBHaTa BPeAHOCT Ha OBME MHCTPYMEHTU € NpoLeHeTa BP3 OCHOBA Ha MapaMeTpu KaKo LTOo ce
KaMaTHUTE CTankmn 1 AMCKOHTUPAHUTE UAHM NAaPUYHN TEKOBU, KOPUCTEjKM M1 CTANKUTE KOM CE TEKOBHO
BaEUKM 33 AO/IKHUYKN MHCTPYMEHTU MOA, C/INYHU YCI0BU, KPEAUTHMOT PU3KK U NepuoaoT Ha
JocneBamse.

31 pekemspu 2019 Hueo 1 Huso 2 Huso 3

LOMKHUYKN UHCTPYMEHTH

- ApkaBHK 06Bp3HMLK 81.070.279,00 205.684.142,00
BkynHO 81.070.279,00 205.684.142,00 -
31 pekemspu 2018 Hueo 1 Huso 2 Huso 3

JONKHUYKN UHCTPYMEHTHM -
- ApKaBHN 06BP3HMULM 68.217.412,00 113.800.512,00

BkynHo 68.217.412,00 113.800.512,00 -

A.5. KOHueHTpauuja Ha pM3MKOT Ha PUHAHCUCKUTE CPEeACTBA CO KpeauTHaA
U3noxKeHocT

(a) leoepaghcKu pe2uoH

CnepHaBa Tabena ja aHanM3Mpa KpeanTHaTa U30MKEHOCT No reorpadCckn permoHu.
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CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)

A KpeauTteH pusuk (npogonxeHue)

A.5. KoHueHTpaumja Ha pU3MKOT Ha PUHAHCUCKUTE CPEACTBA CO KpeauTHa

U3N03KeHOCT (NpogonKeHue)

ApKasu
oa EY

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

[ONIKHUYKM

NHCTPYMEHTH -

EBponcku
ApXKasu
KoM He ce
YNIeHKU Ha
EY

Penybauka
CeBepHa
MakepoHuja

288.500.000,00

286.754.421,00

BKynHO

288.500.000,00

286.754.421,00

31 pekemspu 2019 -

575.254.421,00

575.254.421,00

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

OONIKHUYKM

NHCTPYMEHTM -

337.700.000,00

182.017.924,00

337.700.000,00

182.017.924,00

31 pekemspu 2018

519.717.924,00

519.717.924,00

b [MMasapeH puUsuK

MasapeH pM3NK e PU3UKOT AeKa NPOMEHUTE BO Na3apHMUTE LLeHWN, KaKO MPOMEeHa BO KamaTHUTe
CTanku1, NPOMeHa BO LLEHUTE Ha KanuTanoT U AeBU3HUTE KYpCeBU Ke BAKjaaT Ha NpUXoanTe Ha
[pyWwTBOTO MAKN HA BPEeAHOCTA Ha NoceyBaHUTe GUHAHCUCKM MHCTPYMEHTU. [pyLTBOTO '
npoueHyBa NasapHUTe PU3MLM U MaKCUMaNHUTE 3arybu KOM MOXKaT fia Ce O4eKyBaaT, a Kou ce
6asupaat Ha NPEeTNOCTaBKM 3a PA3NINYHK MPOMEHM Ha Na3apHUTE YCA0BM. PaKOBOACTBOTO Ha
[pyLITBOTO NOCTaBYBa rpaHMLLM 33 PU3NKOT KOj LUTO MOKeE Aa ce NprdaTh U KOjLUTO peaoBHO ce

cnean.

bl BanyrteH pusuk

,U,DYLLITBOTO € U3/I0XKEHO Ha BanyTeH PU3UK NPEKY TPAHCAaKLUMUN BO CTPAaHCKa BalyTa. N3noxkeHocTa Ha

Ba/IyTEH PU3MK, BO HAjrosiema mepa Npous/eryBa of, Bl0KyBarbaTa BO PUHAHCUCKN MHCTPYMEHTH,
NOTOYHO AO/IKHUYKM XapTUX 04, BPeSHOCT, U ce MaHUbecTUpa NpeKy BAWjaHMe Ha BPeAHOCTa Ha
XapTuuTe o4 BpeAHOCT AEHOMMHMPAHM BO CTPAHCKa BaslyTa KoM ce YyBaaT BO NopTHOANOTO

pacnonoKMem 3a npoaaxkba. JpywTBOTO ro cCNeam 1 ynpaByBa Co BaslyTHUOT PU3KK NPEKY MecevHa

aHanu3a Ha NnopTpoAnoTo Ha [dpywTBOTO.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)
b MNasapeH pusuKk (npogonkeHue)
bl BanyrteH pu3uK (npoaonKeHue)

Ha 31 nekemspwu 2019 roamHa, [pywTBOTO MMa cpeacTsa n 06BpCKM UCKaxKaHu Bo EYP n Toa:

Ap*KaBHU 06Bp3HMUM BO EYP nnu geHommnHupanu sBo EYP Bo n3Hoc og 3.748.698,00 EYP
BKJ/ly4eHU BO nosunumjata: PMHaHCUCKM CpeacTBa PacnosoXANMBY 3a NoAaxkoa,
HegocneaHM KaMaTu Ha ApKaBHU 06BP3HMUM BO M3HOC oA 73.200,00 EYP BKAyYeHU BO
nosuymjata: NMpecmeTaHM NPUXOAM LUTO HE MOXKese ga buaat GpakTypmpaHu,

aKOHTaLMM 3a CNy:K6eH naT BO CTPaAHCTBO BO M3HOC o4 369,00 EYP,

OA/I0}KEHM AaHo4YHM 06BPCKM BO M3HOC o4, 41.286,00 EYP, BKNyyeHn Bo no3uunjaTa:
[JOoNropoYyHu 0AN10KEeHU JaHOYHN 0BBPCKY,

06BpCcKU cnpema AobaByBauM BO CTPAHCTBO 3a M3BPLUEHW YCAyrn Bo nsHoc oa 8.931,00 EYP
BK/ly4eHU BO nosunumjata: O6BPCKM KOH A0HaByBauynTe BO CTPAHCTBO.

nn n

/|

Ha 31 gekemBpu ako KypcoT 3ajakHe/ocnabHe 3a 5% 8o ogHoc Ha EYP, a octaHaTUTe NPOMEH/INBU
OCTaHaT UCTU, KanuTanoT Ha [pylITBOTO Ke ce 3rosiemun/Hamanu 3a okony 11,6 muavonn MK/,
HajMHOTY KaKO pe3y/iTaT Ha KYPCHUTE Pas/iMKM Ha APXKaBHU 0OBP3HULMN.

b2 KamarteH puUsuK

PU3MKOT 04, NPOMEHA Ha KaMaTHUTE CTanku e 3acTaneH Kaj akTusaTta Ha JpyLITBOTO, MOTOYHO Kaj
BJIOXYBarbaTa BO AEN03UTU U XapTUu 0/, BPEAHOCT, HaCMPOTK NacneaTta Kade BO A0CerauHoTo
paboTerbe HeMa KaMaTOHOCHU 0BBPCKU, UM UCTUTE Ce He3HAUUTESTHU.

[pywTBOTO YNpaByBa CO KAMaTHUOT PU3MK NPEKY CAeAeHbe Ha TPEHAOBUTE Ha KamaTHUTE CTanKy,
npecmeTKa U ciefeHe Ha NPOCEeYHUTE KaMaTHU CTanKu, MPOLEHKa Ha AHUTE ABUXKEHA Ha
KaMaTHUTe CTamnKM, aAeKBaTHO CTPYKTYpUparbe Ha MHBECTUPakbaTa Ha CNoboaHUTE NapUUHK
CPeACTBa U CKAyYyBakbe Ha A0FOBOPU CO GUKCHMU NPUHOCHK.

[pywTBOTO ro cneam KaMaTHUOT PU3KK Kaj PUHAHCUCKUTE MHCTPYMEHTU BP3 OCHOBA Ha MeceyHuTe
MHPOPMaLMK 3a CTPYKTypaTa Ha NOPTHOIMOTO O aCneKT Ha BUCMHATA Ha KamaTHaTa cTanka, BUaoT
Ha KaMaTHaTa cTanka (¢uKcHa/BapujabunHa), BUAOT Ha U34aBavoT (NoBP3aHK/ HENOBP3aHM
cy6jeKTn) KaKo M NpoceyHaTa KamaTHa cTanka.

Ha 31 nekemspwu 2019 roamHa [pywITBOTO HEMa KAMAaTOHOCHM 0BBPCKM, AOLAEKA KAMATOHOCHATA
aKTMBA Ce COCTOM OZ, AP*KaBHM 06BP3HMLM CO PUKCHA edpeKTUBHA KamaTHA CTanKa, LOITOPOYHU U
KPaTKOPOYHM 4eno3ntn co pUKCHa 1 BapujabuiHa KamaTHa cTankKa.

MpoceyHaTa KamaTHa CTanKa Ha aeno3uTtute Ha 31 aekemspwn 2019 nsHecysa 2,74%.

YyecTBOTO Ha 4eno3uTuTe co GpMKCHA KamaTHa CTanka BO BKYMHUTE AeMN03MTU 3aKNyYHo co 31
nexkemspu 2019 e 89,88%.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBake co pusnum (npoaonkeHue)
b MNasapeH pusuk (npogonkeHue)

b2 KamateH pu3uk (npogonxkeHue)

Ha 31 nekemBpu JOKONKY KaMaTHUTE CTaMKK Ha Aeno3nTUTE CO MPOMEH/IMBA KaMaTHa CTarnkKa ce
nomanu/noronemu 3a 0,5 NN a ocTaHaTUTE NPOMEH/IMBU OCTAHAT UCTU, AoBMBKaTa Ha [pyLUTBOTO Ke
ce Hamanu/3ronemu 3a okony 146 unjaagn MKA,.

B3 LieHOBeH pu3uK

[pyWwTBOTO € N3/I0XKEHO Ha LLEHOBEH PU3MK MOPaAM NPOMEHa Ha 06jeKTMBHATa BPpeaHOCT Ha
OOMKHUYKUTE XapTUKN 04, BpeAHOCT — ApXKaBHM 06BP3HULM KnacuduumpaHu 8o noptdhoamMoTo
pacnonoXnmBeu 3a npoga>kba. EQeKToT o4 npomeHaTta Ha 0bjeKTMBHATa BPeAHOCT ANPEKTHO He
B/IWjae Ha pe3ynTaToT 04, TEKOBHOTO paboTemse.

3a ynpaByBabe CO PU3NKOT 04, MPOMEHA Ha LieHaTa Ha MHBECTULMUTE BO AO/IKHUYKM UHCTPYMEHTHU
OpywTBOTO ro AMBep3nduLmMpa cBOETo NopTHoaMO.

AKO LeHMTE Ha A0MKHUYKUTE XapTUW Ofl, BPEAHOCT, 33 KOM NOCTOM akTMBeH nasap (06Bp3HULM 33
JeHauunoHanusauuja), ce aronemat/Hamanat 3a 0,5% Ha 31 gekemspwu 2019 roauHa, a cuTe Apyru
Bapujabau octaHaT UCTU, KaNUTaNOT Ha [pyLUTBOTO Ke ce 3ronemu/Hamanu 3a okony 405 nnjaau
MKA.

B JIMKBUAHOCEH PU3UK

JINKBNAHOCEH pU3nK NpeTcrasyBa BepOjaTHOCT o4 cnydyysarbe Ha HeraTuBHUM HAaCTaHW KOU Ke aosenat
[0 HEMOXHOCT [lpylITBOTO Aa r'M UCNOJIHYBa AOCTacaHUTe O6BpCI~(M.

JpywTBOTO MMA BOCNOCTAaBEHO NOCTAMNKa 3a ynpaByBakbe CO IMKBUAHOCHNOT PU3NK HAa MECeYHO HUBO
M U3BECTYBA 3@ MeceYyHaTa M KBapTasiHaTa JIMKBUAHOCHA no3uumja. OgprKyBareToO Ha COOABETHO
HMBO Ha JINKBUAHM CPEACTBA € NOA B/IMjaHNE MU Ha 3aKOHCKUTe Baparba, O4HOCHO baparbaTta Ha
PEerynaTopoT 33 04PXKYBakbe HA 3a0/KUTEJTHN TNKBUAHU CPeACTBa BO M3HOC YTBPAEH KaKo % of,
rnasHMHaTa Ha JpywTBoTO.

Bo pgocerawHoTo paboTterbe JpywTBOTO 6UA0 BO MOXKHOCT Aa MM NOAMUPUN CUTE AOCMeaHn 06BPCKU.
Cute dMHaHCMCKM 06BpPCKM Ha [pyLlITBOTO AOCMEBaaT BO POK 04 eAHa rogmHa no 31 gekemspu 2019,
0OCBeH 06BPCKUTE MO OCHOB Ha 40NTOPOYHM pe3epBupatba 3a beHedUTn Ha BpaboTeHw.

I OnepaTtuBeH pU3UK

OnepaTMBHUOT PU3KK e cneumduyeH BMA Ha PM3KNK KOj LITO HAaCTaHyBa 3apaam HeaoCTaToLM Uam
rPeLKn Npu AenyBakeTo Ha BHATPELIHMTE NPOLLECH, CUCTEMM, Nyfe NAK 3apaam HaABOPELLHN
HacTaHu. [lepuHMLMjaTa ro BKAYYYBa M NPABHUOT PU3KK, @ HE O BKAYYYBa CTPATELWKNOT PU3KK U
pPU3UKOT oA ryberbe Ha yrnenoT (penyTaumja).
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)

I OnepaTuBeH pU3uK (NpoaonKeHue)

YnpaByBareTO CO ONEPATUBHUOT PU3KK € peryanpaHo co MNoantmkaTa 3a ynpaByBake CO pU3NLU U
co MeTogonororujaTta 3a ynpaByBake CO ONepaTMBHUTE PU3NLM, Kage e NponuLIaHa nocrankaTa 3a
naeHTMdMKaLumja, OLEeHKa, cneaere U CoBAafyBatbe Ha ONepaTUBHUTE PU3NLM, KaKO U eBUAEHUMja U
N3BECTYBatbe 33 LUTETHM HACTAaHWU Of, KOM NPOU3NEryBaaT ONepaTUBHU PU3MLM BO PaboTeHETO Ha
OpywTteoTo.

MpouecoT Ha yrnpaByBakbe CO onepaTMBHUTE pU3nLM ce nogobpyBa BO KOHTUHYUTET, Ce CrpoBeayBa
MeTogon0rnjarta 3a ynpasyBarbe CO onepaTUBHU pusnum Bo paboterbeto Ha CaBa MEH3MCKO APYLITBO
a.a. CKonje v 1 ce cieam CNpoBeayBatbeTO Ha NPeasioXeHUTe MepPKM 3a MUTUraLmja Ha
naeHTUOUKYBaHUTE onepaTUBHU pusnum. [pyLlWwTBOTO BPLUM AOCAeAHA NpUMeHa Ha MoanTuKaTa 3a
yrnpaByBatbe Ha pusnumTe Bo paboterbeto, MeTogoiornjata n cnposeayBa akTMBHOCTU 3a
3rofieMyBarbe Ha HMBOTO Ha eAyLMpPaHOCT Ha BpaboTeHuTe 3a MAEHTUGUKYBabE, U3BECTYBatbE,
cnegerbe 1 CrpasyBakbe CO OnepaTMBHMTE pM3num Bo paboTersero.

O YnpasyBame co Kanutan

MonuTtunkata Ha [lpylITBOTO € A3 OAPXKYBa CTabUNHOCT Ha KanuTanHaTta 6asa co uen Aa ce 3a40Bonat
3aKOHCKMTe bapatba, [la ce 3aApKu AoBepbaTta Ha Na3apoT U Aa ce OAPXKN UAHMOT Pa3Boj Ha
OU3HUCOT.

Cnopepg, 3aKoHCKUTe bapakrba, KanuTanoT Ha [pywTeoTo Tpeba aa usHecysa Hajmanky EYP 6,8
MU/IMOHU, KOTa cpeacTBaTa Ha ABaTa ¢poHAaA CO KoM ynpasyBa MmaaT BpeaHocT oa EYP 500 mnanoxm
[0 EYP 600 munmonu. Ha 31.12.2019 rogmHa, BpegHocTa Ha aBaTta poHaa usHecyea EYP 594
MMWIMOHM, a KAaNMUTaNoT Ha [pywTBoTo, BO M3HOC o4 EYP 9,4 MMAMOHM € NOBMCOK 04, 3aKOHCKMU
MUHUMaNHWOT (EYP 6,8 mnnmoHu), 3a 2,6 mmanonHu EYP.

[ O6jekTnBHa BpegHOCT

ApywTBOoTO MMa GMHAHCUCKM CPeaCcTBa KOW BKyYyBaaT NapuyHM CPeaCcTBa U NapUYHU €KBUBAIEHTH,
AEeNn0o3nUTH, SOMKHUYKM XapTUX 04, BPeAHOCT PacrooXKANBM 3a Npoaarkba n octaHaTh nobapyBatba.
ApywTBoTO MMa GUHAHCUCKM 0BBPCKM KOW BKyYyBaaT 06BPCKM KOH Ao6aByBaum v aApyr o6BpCKu.

O6jeKTMBHUTE BPeAHOCTN Ha 0BME GUHAHCUCKM MHCTPYMEHTU HE Ce MaTepujanHO PasNYHU O4
HMBHATa CMETKOBOACTBEHA BpeaHOCT. [pMKaKkaHUTe BPeAHOCTU Ha NapuUYHUTE CPeacTBa U NapUiHK
€KBWBA/NIEHTU, OCTaHaTUTe NobapyBatba, 06BPCKUTE KOH f06aBYyBaYM M 0cTaHaTM 0OBPCKM He ce
MaTepujasHO Pas/IMyHM O HUBHATA 06jeKTUBHA BPeAHOCT KaKo pe3yiTaT Ha HUBHMOT KPaTOK POK Ha
JocTacyBatbe.

JomKHnYKuTE XapTun o4 BpeAHOCT pacnoIoN/INBU 3a rlpo,u,a»(6a ce Bo4aTt no 06j8KTI/IBHa BpegHOCT
CO NMpOMeHU BO OﬁjEKTVIBHa BPeAHOCT eBUAEHTUPAHU BO KaNUTAOT. I'Iopap,m TOa HMBHATA
CMEeTKoBOACTBEHA BPEOHOCT € €4HAaKBa Ha HMBHATA O6j€KTMBHa BPeaHOCT.

Jeno3ntute Mmaat KamaTHa CcTanka KOja e I'lpM6J'IVI)+(Ha Ha Na3apHaTa KamaTHa CTanka. 3aToa HMBHATA
CMeTKoBOACTBEHA BPeOHOCT He € MaTepMja/'lHO pa3zinyHa o4 HMBHATA O6j€KTMBHa BpPeaHOCT.
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CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019
(cuTe n3HoCK ce NpUKaXKaHW BO AeHApPW OCBEH A0KO/IKY HE € MOMHaKy HaBeAeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

4 MMpoueHKU NpU NPMMEHa Ha CMETKOBOACTBEHUTE NOJIUTUKU

[pywTBOTO BPLWM NPOLLEHKN 1 NPETNOCTaBKM KOW B/IMjaaT Ha Npe3eHTUpPaHMUTe M3HOCK Ha cpeAacTBaTa
n obBpcKuTe. [pyLlWTBOTO BPLIM pe3epBUparba Ha TPOLIOLM KOW ce oZHecyBaaT Ha TeKOBHATa roaMHa
KOW 3eMajku r'v BO NpeaBuA UCKYCTBOTO 04, MMHATOTO, O4EKYBak-aTa 3a MAHWUTE HAaCTaHWU U B/IjaHUETO
Ha apyrv GpakTopw, ce BepyBa AeKa ce pPasyMHMU.

NHbopmMaLmmuTe BO BPCKa CO pacydyBatbeTo HanpaBeHW Of CTpaHa Ha MeHALMEHTOT U KPUTUYHUTE
NPOLEHKM BO MpMMeHaTa Ha CMEeTKOBOACTBEHWTe cTaHaapau npudateHn Bo Penybnvka CesepHa
MakeaoHUWja KoM MMmaaT 3HayajHO BAUjaHMe Ha PUHAHCUCKUTE M3BELUTaM ce NPUKaXKaHu BoO cnefHuBe
benewKku:

benewkKa 3A — KpeguTeH pUsKK — BpeaHyBate Ha GUHAHCUCKUTE UHCTPYMEHTH.

5 MMpuxoau op, ynpasyBake CO 3ag0/KuteneH/pobposoneH ¢poHg,

Mpuxoam o4 HaZOMECTOK 04, MPUAoHECH
Mpuxoam o4 HaZOMECTOK 3a YNpaByBatbe
Mpuxoam o4 HaZOMECTOK 3a NPEeMUH

Mpuxoam oA HafAOMECTOK of NpuaoHecH
Mpuxoau oL HaZOMECTOK 3a YNpaByBarbe
Mpuxoam o4 HaAOMECTOK 33 NPEMUH

3aponxkuteneH
¢doHa

31 pekemspu
2018
84.651.914,00
120.743.223,00
950,00

3aponxkuteneH
¢doHa

31 pekemspu
2019
91.958.270,00
116.260.166,00
922,00

205.396.087,00

208.219.358,00

Do6poBoneH
¢doHa

31 pekemspu
2018
4.022.830,00
8.150.550,00

Do6poBoneH
¢doHp

31 pekemspu
2019
4.437.293,00
10.368.428,00

12.173.380,00

14.805.721,00




CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

6 Pacxoam oa ynpasyBarbe O 3ag0nKuteneH/nobposoneH poHA

Pacxoaun 3a MANAC

Pacxopgm 3a 4yBapoOT HA UMOT

Pacxoau 3a ®oHaoT Ha MNMOCM

Tpowouu 3a TpaHCaKuum

TpoLwouu 3a MapKeTUHT

Tpowouum 3a areHTn

OcTaHaTh Tpowoum 3a ynpaByBare co GpoHA0T

Pacxoaun 3a MATMAC

Pacxoam 3a 4yBapoT Ha MMOT

TpowoLuu 3a TpaHCaKLum

Tpowoun 3a MapKeTUHr

Tpowouu 3a areHTu

OcTaHaTu TpoLoLM 3a ynpaByBate co GoHA0T

7 Tpowouwm 3a CYpOBUHMU U ApYrn maTtepujanm

MoTpoLIeHn CypoBUHU N MaTEPUjanmn
MoTpoweHa eHepruja

MoTpoleHn pe3epBHU 4e/10BU U CUTEH MHBEHTapP

3apomkuteneH

¢doHa

31 pekemspu
2018
26.999.031,00
16.063.695,00
107.615,00
10.293.036,00
882.490,00
1.239.211,00

3apomkuteneH

doHp

31 pekemepu
2019
32.795.724,00
13.518.182,00
4.077.989,00
72.011,00
9.714.062,00
1.081.653,00
1.216.605,00

55.585.078,00

62.476.226,00

[DobposoneH
¢boHa

31 pekemspu
2018
1.271.490,00
1.704.708,00
46.120,00
684.698,00
2.590.235,00
55.729,00

Do6poBoneH
¢doHa,

31 aekemBpu
2019
1.357.472,00
1.701.834,00
110.445,00
1.444.544,00
3.643.638,00
74.248,00

6.352.980,00

8.332.181,00

31 pekemspu
2018

290.943,00
865.408,00
59.901,00

31 pekemspu
2019

213.784,00
912.453,00
104.137,00

1.216.252,00

1.230.374,00




CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

8 Tpowouu 3a ycnyrm

MowTeHCKN, TenepOoHCKN U UHTEPHET YCAYTn
Ycnyru 3a oapKyBakbe M 3aTuTa
HaemMHWHNM

OcTaHatn ycnyrm

31 pekemspu
2018
2.451.257,00
4.304.833,00
6.031.049,00
616.227,00

31 pekemBpu
2019
2.629.674,00
5.549.714,00
6.174.759,00
545.275,00

13.403.366,00

14.899.422,00

9 TMnatm U HagoOMeCToUM Ha NA1aTa U OCTaHaTU TpoLwoum 3a BpaborteHuTte

Tpowoum 3a naatu

Perpec 3a roguiueH ogmop

HoBoroamiueH HagomecT

Apyrv IM4HM NpMMmarba No MeHaLIepCKM A0roBOPU
Tpowouu 3a cny*K6eHu naTyBarba

Tpowoum 3a CTpy4yHO obpasoBaHune

[o6p0oBO/IHO 34PaBCTBEHO OCUTYPYBatbe
[06p0OBOHO NEH3UCKO OCUTYypyBatbe

OcTaHaTtu Tpouioum 3a BpaboTeHnTe

10 OcrtaHaTu Tpowoum og paboreweTo

BaHKapcKn npoBusnm

Tpowouu 3a ocurypysame

MpaBHW, HOTAPCKKU N PEBU3OPCKM YCATYTU
Ycnyrm no gorosop 3a Aeno

Tpowouu 3a penpeseHTaumja

HapgomecTtouu Ha uneHosu Ha HO

TakcK, YnaHapuHu 1 4pyrn HagomecToum
Tpowouu 3a goHauuja BO CNOPTOT

Tpowoum 3a KopUCTeHE Ha INLEHLM
OcTaHaTh HecnomHaTu Tpowouu o paboTerse

31 pekemspu
2018

44.065.068,00
809.441,00
826.677,00
394.764,00
1.300.934,00
553.821,00
141.884,00
1.188.380,00
57.405,00

31 pekemspu
2019

42.051.354,00
906.678,00
708.876,00
3.998.349,00
1.383.375,00
404.856,00
443.414,00
1.819.035,00
230.203,00

49.338.374,00

51.946.140,00

31 pekemspu 2018

184.018,00
13.278,00
944.929,00
2.704.894,00
693.922,00
238.157,00
110.896,00
31.483,00
749.479,00

31 pekemspu 2019

196.268,00
16.054,00
1.209.262,00
2.725.449,00
975.098,00
393.325,00
76.537,00
3.381.755,00
913.960,00
932.696,00

5.639.573,00

10.820.404,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

11 HemartepmjanHu cpeacrtsa

Hab6asHa BpegHoOCT CodrtBep 1 amueHumn
Cocroj6a Ha 01.01.2019 17.524.077,00
HoBu HabaBKku 1.513.248,00
PacxoayBsame -
Cocroj6a Ha 31.12.2019 19.037.325,00
AmopTusauymja

Cocroj6a Ha 01.01.2019 15.604.183,00
AmopTu3aumja 3a roanHata 898.144,00
Pacxoaysame -
Coctoj6a Ha 31.12.2019 16.502.327,00

CerawHa spegHoCT

Ha 1 JaHyapwu 2019 1.919.894,00
Ha 31 Aekemspu 2019 2.534.998,00

Ha 31 pekempu 2019 rogmHa, [lpyluTBOTO HEMA A3LEHO HEMATEPUjASIHU BNOXKYBakba NOZ 3a/10r.




CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

12 MarepujanHum cpepcrsa

Hab6asHa BpegHoOCT
Coctoj6a Ha 01.01.2019
HoBun HabaBKku

PacxoayBsame
ABaHcuK 3a HabaBKa Ha
MaTepujanHu CpeacTBa

Coctoj6a Ha 31.12.2019

UcnpaBKa Ha BpegHOCT
Cocroj6a Ha 01.01.2019
AmopTun3aumja 3a
rogmHaTta

Pacxoaysame

Cocroj6a Ha 31.12.2019

MoTopHu Bo3una

3.255.551,00

3.255.551,00

Komnjytepu

8.290.112,00
296.367,00
(632.313,00)

7.954.166,00

Meb6en u
ocTaHarta
onpema

3.624.703,00
52.996,00
(18.866,00)

3.658.833,00

BKynHoO

15.170.366,00
349.363,00
(651.179,00)

14.868.550,00

MotopHu BO3una

3.255.551,00

Komnjytepu

5.618.677,00

837.716,00
(632.313,00)

Me6en u
ocTaHaTta
onpema

3.518.786,00

51.515,00
(18.866,00)

BKynHO

12.393.014,00

889.231,00
(651.179,00)

3.255.551,00

5.824.080,00

3.551.435,00

12.631.066,00

Meben n
oCTaHaTta
MotopHu BO3una Komnjytepu onpema BKynHoO
CmeTKOBOACTBEHA
BpeAaHoCT
Cocroj6a Ha 01.01.2019 0,00 2.671.435,00 105.917,00 2.777.352,00
Cocroj6a Ha 31.12.2019 0,00 2.130.086,00 107.398.00 2.237.484,00

Ha 31 pekempu 2019 rogmHa, [lpyluTBOTO HEMA A3LEHO MATEPUjAHU B/IOXKYBaHba MO, 3a10r.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

13 ®PuHaHCUCKK cpeacTBa PacnosioXKUBM 3a NpoaaxKkba

Pacnonoxusu 3a npoaaxba:

06Bp3HMUM 33 AeHauMoHanm3auuja PM 09
06Bp3HMUM 3a AeHauMOHanu3aunja PM 10
068Bp3HMUM 33 AeHaumoHanu3saumja PM 13
068Bp3HMUM 33 AeHaumoHanusauymja PM 14
068Bp3HMUM 33 AeHaumoHannsauuja PM 15
068Bp3HMUM 33 AeHaunoHannsaumja PM 16
068Bp3HMUM 33 AeHaunoHannsaumja PM 18
KoHTnHyupaHa [02014/08-03194k
KoHTnHyupaHa [02014/18-08244xK
KoHtnHyupaHa [02015/18-05254K
KoHtnHympaHa [02015/35-0825aK
KoHtnHympaHa [02016/03-01314K
KoHTuHyMpaHa [02016/23-10314K
KoHTuHympaHa [02017/05-01324K
KoHTuHympaHa [102017/08-03324K
KoHTuHympaHa [02017/14-05324K
KoHTuHympaHa [02017/19-07324K
KoHTuHympaHa [102017/20-07324K
KoHTuHympaHa [102017/27-0932aK
KoHTuHympaHa [102017/32-10324K
KoHTuMHympaHa [102019/02-01494K
KoHTuHympaHa [102019/11-08344K
KoHTuHyupaHa [02019/12-0934
KoHTuHyupaHa [02019/15-1134
KoHTuHyMpaHa [02019/16-1234aK

31 pekemspu
2018

636.101,00
3.850.465,00
6.034.168,00

28.820.216,00
22.471.997,00
6.404.465,00
2.032.371,00
2.340.288,00
15.800.189,00
2.183.271,00
46.024.314,00
5.755.059,00
1.641.153,00
4.376.356,00
2.082,876,00
10.875.632,00
14.166,784,00
4.345.272,00
2.176.947,00

31 pekemspu
2019

318.000,00
2.608.746,00
5.105.054,00

25.053.558,00
20.208.360,00
5.750.367,00
22.026.194,00
2.376.435,00
16.423.025,00
2.253.563,00
50.671.033,00
6.194.290,00
1.819.792,00
4.836.772,00
2.298.135,00
15.534.146,00
11.964.438,00
4.752.468,00
2.370.149,00
23.044.038,00
1.274.237,00
26.655.253,00
29.608.199,00
3.608.169,00

182.017.924,00

286.754.421,00




CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

14 [apeHu KpeauTU, 4€NO3UTU U KayLUmn

31 pekemspu
2018

JonropoyHu genosntn 275.700.000,00

31 pekemspu
2019

227.200.000,00

275.700.000,00

227.200.000,00

JonropoyHuTte Aenos3nTn ce naacnmpaHu Bo:

Oxpunacka baHka ALl CKonje co opurMHaneH poK Ha gocneBame o4 3 rogMHu U KamaTHa

cTanka og 3,20%,

/)

cTanku oA 3,25% n 4%,

/)

cTanka og 3,6%,

/)

2,75%,

/)

3%,

/)

cTanka og, 2,8%,

/)

ctanku og 3,0%, 2,30%, 2,20% u

/)

cTanka og, 2,6%.

15 [eno3unTtu u XxapTumn og, BpeAHOCT — NAapUYHUN €KBUBAIEHTHU

31 pekemspu
2018

Jenos3unt co poK Ha gocnesBake A0 3 meceum
6.000.000,00

YHu banka Al CKonje co opuUrnHaneH poK Ha gocnesarbe o4 3 roauHu 1 5 rogmHu n KamaTtHu

CronaHcka baHka A/l BMToNa Co OpurMHa/ieH PoK Ha gocneBakbe 04, 3 roANHU U KamaTHa

HJ/16 Banka Al CKonje co opurMHaneH poK Ha gocneBamwe o4 5 rogmMHM n KamaTHa CTanka o,

Xank6aHk ALl CKonje co opurMHaneH pok Ha gocrneBarbe o4 3 roAnHU U KamaTHa CTanka of,

Cunk Poya BaHKa AL CKonje co opurMHaneH poK Ha gocnesarbe o 3 roanHM U KamaTHa

CronaHcka baHka Al CKonje co opurnHaneH pok Ha AocneBake o4 3 rogMHN U KaMaTHU

MpoKpeaut baHka ALl CKonje co opurMHaneH poKk Ha gocneBakse o4 3 rogMHN U KaMaTHa

31 pekemspu
2019

17.300.000,00

6.000.000,00

17.300.000,00

Jenosutu co POK Ha AocneBakwe 40 3 meceum ce naacnpaHu BO:

Cunk Poyp baHka A/l Ckonje co KamaTHa cTanka oz 1,2% u
CronaHcKa baHka Al butona co KamaTHa ctanka og 0,4%.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

16 KpaTKopo4HO OpoYeHM cpeAacTBa

31 pekemBpu 31 pekemspu
2018 2019
KpaTkopouhu aenosutu 56.000.000,00 44.000.000,00

56.000.000,00 44.000.000,00

KpaTKOpOUYHUTE AEeno3nTun ce naacupaHn Bo:

LleHTpanHa KoonepatmeHa baHka A/l co opurMHaneH poK Ha gocneBakbe o4 1 roamHa u
KamaTHa cTanka og 1,8%;

KomepuujanHa baHKa Al CKonje co opurMHaneH poK Ha gocnesarbe og 1 rogMHa v KamaTHa
cTanka o 1% un

TTK BaHka ALl Ckonje co opurnHaneH poK Ha gocnesarbe o4 1 rogMHa M KamaTtHa CTanka o4
1%.

17 MpecmeTaHX NPUXOAMU LLUTO HE MOXKene aa buaat pakrypupaHu

31 apekemBpu 31 apekemBpu

2018 2019
YnpaByBayKa nposusuja 11.337.690,00 11.585.761,00
HepocneaHa KamaTa Ha ApaBHM 06BP3HULM 3.608.793,00 4.857.930,00
HepocneaHa KamaTta Ha 4eno3nTH 2.547.532,00 2.375.513,00

17.494.015,00 18.819.204,00

18 3anuwaH OCHOBEH KanuTan Koj e ynaaTeH

31 apekemBpu 31 pekemspu
2018 2019

AKLMOHEPCKKN KanuTan — 06MUYHM akumuK 130.001.478,00 130.001.478,00

130.001.478,00 130.001.478,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

Benewku KOH GUHAHCUCKUTE U3BeLUTaun
18 3anuwaH OCHOBEH KanuTan Koj e yniateH (npogonyeHue)

AKUMOHEPCKMOT KanuTan Ha JpywTeoTo Ha 31 aekemspwm 2019 ce coctom 04, 21.200 06MYHU aKumm
(31 pekempu 2018 roauHa: 21.200 06MYHM aKumKn). HomrMHaNHaTa BpeAHOCT MO akuuja u3Hecysa
EYP 100 ucKaxkaHa BO AeHapcKa NpoTUBBPEAHOCT Mo cpedeH Kypc Ha HapoaHa 6aHKka Ha Penybauka
CeBepHa Makef0HMja Ha AeHOT Ha U3aaBakbeTo Ha ogobpeHmeTo 3a paboTta Ha [pyLTBOTO.
AKumMmUTe HocaT NpaBo Ha rnac Bo CobpaHuMeTo Ha [pywTBOTO, NPABO Ha UcnaaTa Ha Aen oA,
nobuBKaTa (gMBmnaeHaa) M NpaBo Ha McnJiaTa Ha AeN 04 0CTaTOKOT 04, IMKBUAALMOHATa OAHOCHO
cTeyajHaTa maca Ha ApywTBoTo. CeKoja akumja Ha MmaTtenoTt my obesbenysa NpaBo Ha eAeH rnac.

AKUMOHep Bpoj Ha BpegHocTa BpegHocT YyecTBO BO %
aKLMK  Ha aKuMja BO 8o EYP
EYP
MNo3aBapoBanHuua 21.200 100 2.120.000 100%
Casa 44
BKYMHO 21.200 2.120.000

19 TpaHcakuum co noBp3aHu cybjeKkTu

MoBp3aHu cybjekTr Ha JpyTBOTO COrNacHoO YaeH 3, cTaB 5 o4, 3aKOHOT 33 3a40/1XKMUTE/IHO KanuTaiHO
$PUHAHCMPaAHO NEH3NCKO OCUTypyBakbe U UYneH 4, ctaB 12 oa 3akoHOT 33 406POBOIHO KanuTaHO
dMHaHCMpaHo NeH3ncKo ocurypyBsame ce: CaBa Pe ag /byb/baHa, CaBa ocurypyBsatbe a.4 Ckonje,
Casa crejwH Ckonje, CaBa ocurypysame Mogropuua, 3asaposanHuua Casa A, CaBa HEXXUMBOTHO
ocurypysame AO benrpag, Casa ocurypyBsarse 4.4 NOAPYKHMUA XPBaTCKa, KaKo U Y1EeHOBUTE Ha
KNYYHMOT MeHaLepckun nepcoHan. Coctojbata Ha BKYMHUTE BIOXKYBatba U BKYNHUOT 06em Ha
OCTBapeHM TPAHCAKLUMM CO NoBpP3aHUTe cybjeKTM U3HecyBaarT:

CaBa OcurypyBsame Af] Ckonje

Tpowouu un npuxoau

31 pekemBpu

31 pekemspu

2018 2019
OcwurypyBatbe Ha maTepujanHu cpencTea -
onpema 9.731,00 16.054,00
Jo6poB0O/IHO 34paBCTBEHO OCUTYPYBakbE 127.693,00 435.366,00
Mpemwnu 3a ocurypysarbe Ha meHaepu 132.960,00 157.966,00
OcurypyBatba npu cayxbeH nat 14.903,00 8.003,00
Peructpaumja Ha cny»kbeHun Bosnaa 5.080,00 17.325,00

No6apyBarba u 06BpCKKU

O6BpPCKM 33 U3BPLUEHU YCAYTU

31 pekemspu
2018
393.223,00

31 pekemspu
2019
357.125,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

19 TpaHcakuum co noBp3aHu cybjekTun (npogonxkeHue)

O6BpcKkaTta cnpema CaBa OcurypyBare ALl Ckonje Bo u3Hoc og 357.125,00 MK/, npounsneryea oz
dakTypuTe co bpoj P-37103/19, ©-160434/19, ®-36530/19, $-166082/19 1 d-217515/19 HaBeaeHM

BO Tabenata nogony:

Casa OcurypyBamwe A/l CKonje —TpaHcakuum Bo nepmopg, 01.01.2019-31.12.2019 roauHa

OCHOB 3a TpaHcaKuuja flo AOKY_MEHT Aatym Ha. U3HoC
6poj. TpaHcaKuuja

Monwuca 3a ocurypysame ®-4081/19 11.01.2019 7.231,00
Monwuca 3a ocurypysame ®-4088/19 11.01.2019 5.536,00
Monuca 3a ocurypysare $-14876/19 31.01.2019 262,00
Monwuca 3a ocurypysame ®-23622/19 15.02.2019 1.746,00
Monuca 3a ocurypysare ®-37103/19 13.03.2019 51.872,00
Monwuca 3a ocurypysame ®-36530/19 12.03.2019 36.837,00
Monuca 3a ocurypysare ®-72971/19 06.05.2019 4.539,00
Monwuca 3a ocurypysare ®-77941/19 15.05.2019 16.784,00
Monwuca 3a ocurypysame ®-98741/19 06.06.2019 131,00
MpedaKTypmparse 3a 3aKyn Ha

peKnameH NpocTop 1/2019 17.07.2019 295.360,00
Monwuca 3a ocurypysarbe $-125774/19 09.07.2019 17.998,00
Monuca 3a ocurypysame ®-125779/19 09.07.2019 20.398,00
Monuca 3a ocurypysarbe $-125776/19 09.07.2019 19.199,00
Monuca 3a ocurypysame ®-153336/19 07.08.2019 5.555,00
Monuca 3a ocurypysame ®-160434/19 15.08.2019 36.830,00
MpedaKTypmpate Ha TPOLLOK 33

penpeseHTaumja 2/2019 22.08.2019 2.940,00
Monwuca 3a ocurypysame $-166082/19 11.09.2019 439.672,00
Monuca 3a ocurypysame ®-181573/19 12.09.2019 197,00
Monwuca 3a ocurypysarbe $-200967/19 09.10.2019 131,00
Monuca 3a ocurypysame ®-217515/19 25.11.2019 36.838,00
MpedaKTypmpate Ha TPOLLOK 33

penpeseHTaumja 10/2019 30.11.2019 28.555,00
MpedakTyprparbe Ha TPOLIOK 33

penpeseHTauuja 9/2019 30.11.2019 26.740,00




CaBa neH3uUCKo ApywTBO a.A. Ck

onje

Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

19 TpaHcakuum co noBp3aHu cybjekTun (npogonxkeHue)

CaBa CrejwH CKonje

Tpowoum 1 npuxoau

Ycnyru 3a peructpauuja

31 pekemspu

2018

2.102,00

CaBa CrejwH CKkonje- TpaHcakuum Bo nepuopg 01.01.2019-31.12.2019 roauHa

31 pekemBpu

2019

4.152,00

OCHOB 3a TpaHCcaKuMmja flo AOKV.MeHT Aatym Ha. UsHoC
6po;j. TPaHcakKuuja
Peructpaumnja Ha chybeHo BO3UAO 2299/2019 11.01.2019 1.384,00
Perncrpauuja Ha cnybeHo Bo3nio 659/2019 06.05.2019 1.384,00
Perunctpaunja Ha cnybeHo BO3uIo 1226/2019 09.08.2019 1.384,00
Casa Ocurypysame Moaropuuya
Tpowouu n npuxoam 31 pekemspu 31 pekemspu
2018 2019
MpedaKTypupare Ha T-UM 3a CNyK6eHo naTyBake 22.360,00 -
3asaposannuuya Casa 44
Tpowouu n npuxoau 31 pekemBpu 31 pekemspu
2018 2019
Haem Ha UT uHopactpyKTypa - 89.745,00
3asaposanHuua Casa A/l - TpaHcakuum Bo nepuog, 01.01.2019-31.12.2019 roauHa
. Mo poKkymeHT Aatym Ha
OcHOB 3a TpaHcaKuuja . . UsHoC
6po;j. TpaHcaKuuja
Haem Ha UT nHbpacTpyktypa MPH19-0611 02.04.2019 89.745,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019
(cuTe n3HoCK ce NpUKaXKaHW BO AeHApPW OCBEH A0KO/IKY HE € MOMHaKy HaBeAeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

19 TpaHcakuum co noBp3aHu cybjekTun (npogonxkeHue)

CaBa HeXXMBOTHO ocurypysare AlO benrpag

Tpowouu n npuxoau 31 pekemBpu 31 pekemspu
2018 2019
MpedaKTypupatrse Ha T-um 3a cayKbeHo naTyBarbe - 64.940,00
No6apyBara u 06BpCcKU 31 pekemBpu 31 pekemBpu
2018 2019
O6BpPCKM 32 U3BPLUEHU YCIIYTU - 22.999,00

Ob6BpckaTta cnpema CaBa HeXMBOTHO ocurypyBare AO Benrpaa, Bo nsHoc og 22.999,00 MK,
npowusnerysa og ¢akTyparta co bpoj KMNdP19-0297 HaBeaeHa Bo TabenaTa noaony:

CaBa HeXuBOTHO curypysawbe ALO benrpaa -tpaHcakuum Bo nepuopg 01.01.2019-31.12.2019
roavHa

OCHOB 3a TpaHCaKuMmja flo AOKV!\neHT Aatym Ha. UsHoC
6poj TPaHcakKuuja
pegakTypuparbe HaTpoWoUM 3a | 4y 9. 159 09.07.2019 10.638,00
cny»kb6eHo naTyBare
pegaktypuparbe HaTpoWOUM 33 | 14319 0305 28.11.2019 31.303,00
cny»KbeHo natyBame
pegaktypuparbe HaTpOWOUM 33 | 1431 9.0797 08.11.2019 22.999,00
cny»KbeHo natyBame
CaBa ocurypysame a.4 NoapyKHuUua XpBaTcKa
Tpowouu n npuxoam 31 pekemspu 31 pekemspu
2018 2019
MpedaKTypupare Ha T-UM 3a CNyK6eHo naTyBake - 66.550,00
No6apyBara u 06BpCKKU 31 pekemspu 31 pekemspu
2018 2019
O6BpPCKM 3a U3BPLLEHMU YCAYTU - 66.550,00

O6BpcKkaTa cnpema CaBa ocurypyBarbe XpBaTcKa, Bo M3Hoc oZ 66.550,00 MK/, npounsnerysa oz,
dakTypaTa co 6poj MN-knpa 19-0238 HaBepeHa Bo TabenaTta nogony:




CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH puUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2019 - 31.12.2019

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

19 TpaHcakuum co noBp3aHu cybjekTun (npogonxkeHue)

CaBa ocurypysame g.4 NogpyH1ua XpBaTcKa —TpaHcakuum Bo nepuog, 01.01.2019-31.12.2019
roguHa

OcCHOB 3a TpaHcaKumja flo AOKVTAeHT Aatym Ha_ UsHoC
6poj TPpaHcakuuja
Mpeaktypuparoe HaTpoWOUM3a | o 190933 28.11.2019 66.550,00
cnyxb6eHo naTyBarbe

20 O6BpCKM NO OCHOB HAa ONEpPaTUBEH JIU3UHT

O6BpCKNTE NO OCHOB Ha OMNEePaTUBEH JIN3UHT NPOM3NEryBaaT O AOrOBOPUTE 3a ONEePaTUBEH JIU3UHT CO
HNB baHka AL, Ckonje.

31 pekemBpu 31 pekemspu

2018 2019

[o epHa roanHa 3.360.000,00 3.366.000,00
Op egHa roguHa oo net roanHu - -
Hag net rogmHm - -
BkynHo 3.360.000,00 3.366.000,00

21 HacraHu no gatymot Ha bunaHcoTt
U3zmeHa Ha 3aKoH 3a [JaHoKom Ha auveH 00xo0

Bo Cn. BecHuK Ha P. MakegoHwuja 6p. 275/2019 opa, 27.12.2019, co npumena og, 01.01.2020 roamHa
objaBeHa e Ml3ameHa Ha 3aKOHOT 3a AaHOK Ha /INYEH AOXO0A.

Co n3meHuUTe, ce CTaBa BO MUPYBakbe NPOrPeCcMBHMUOT AaHOK BO cneaHUTe 3 rogmHu, Taka LWTo of,
01.01.2020 po KpajoT Ha 2022 roaMHa, AOX0A0T Ke ce ofaHoYyBa CO eAUHCTBEHa cTanka og 10% u co
TOa NpecTaHyBa Aa Baku cTankaTta o4 18% Ha goxon Hag 90.001 geHapwm, CO WITO LLe/IOKYMHNOT
aoxon of paboTa ce ogaHoyyBa co cTanka og 10%.

Bo mupyBare e M NpMMeHaTa Ha cTankaTta o4 15% 3a o4aHovyBakbe Ha JOX0A0T 04, NpaBa Ha
MHAOYCTPUCKA CONCTBEHOCT, 3aKyn M NOA3aKyN, KanuTaa, OCUIypyBarbe 1 ApYyr A0X04, CO TOa WTO
eMHCTBEHA CTamnkKa 3a o4aHo4vyBare usHecysa 10%.
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