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1. U3BewTaj 3a HeTO cpepcTBaTta Ha CaBa neH3unja nayc Ha aeH 31.12.2020
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CMeTKa

MapuyHM cpeacTea

31.12.2019
(8o 000 peH.)

31.12.2020
(8o 000 peH.)

MNobapysarba o4 Npoaarkba Ha
XapTuuM o4, BpeaHocT

Mob6apysatba Mo OCHOB Ha
B/IOXYBakba

13

MNob6apysarba 04 PoHAOT Ha
NMNOCM

14

Mob6apysarba o4 Apyru
NeH3MCKn GpoHA0BM

15

Mobapysatba 3a AafieHU aBaHCH

16

MobapyBarba 04, NEH3UCKUTE
APYLWTBA UM YyBapOT Ha MMOT

17

MobapyBarba o4, AprKaBaTa U
APYrY UHCTUTY UMK

18

MobapyBarba 3a XapTun oz,
BPEAHOCT KyMNeHN AMPEKTHO 04,
n3gasayor

10

19

MnaTeHn TpoOWoOLM 33 UgHUTE
nepuoam U HegocCTacaHa
HannaTta Ha npuxoau (ABP)

11

BnorkyBaka BO XapTuum og,
BpPeAHOCT U A,eno3nUTu
(12+13+14)

991.441

1.135.548

12

dUHaHCUCKM cpeacTBa Kou ce
yyBaaT 3a TpryBame

397.307

464.499

13

DUHAHCUCKH cpencrtea Kou ce
PacnonoX1nBuU 3a npo,u,a>K6a

230.531

244.088

14

DUHAHCUCKH cpencrtea Kou ce
4yyBaaT 40 OO0CTacCyBake

363.603

426.961

15

BKYMNHO CPEACTBA (36upog 1
po 11)

1.000.232

1.138.897

16

20

O6BpCKM 32 HEKOHBEPTUPAHHU
npuaoHecu

17

21

O6BpPCKM NO OCHOB Ha
B/I0}KYBatbe BO XapTun 04,
BPEAHOCT, AEN03UTU U
naacMmaHu

18

22

O6BpCKM 3a Ucnnata Ha
neH3nun/NeH3nckn HagomMecToLm
cnpema YneHoBuTe Ha
NEeH3MCKMOT OHA, - AoCTacaHU U1
HencnnaTeHu

290

89




19

23

O6BpCKM 3a NPeHOC Ha CpeacTBa
Ha ApYrv NeHsucKn GoHA0BM No
OCHOB Ha MPOMEHa Ha YNEHCTBO

146

20

24

KpaTkopouHu 06BpCcKK 3a 3aemu
N KpeamTtu

21

25

[onropoyHu 06BpCKM 33 3aemu
N Kpeautu

22

26

O6BpPCKM KOH NEH3UCKOTO
ApYyWwTBO

23

27

O6BpPCKM 33 BPOKEPCKN U
nocpeaHWYKM NPOBU3UK

24

28

OcTaHaTh 06BPCKM Ha
NEH3UCKMUOT POHA,

25

29

MacMBHW BpeMeHCKU
pasrpaHMyyBamba

26

BKYMNHWU OBBPCKM (36up og 16
£o 25)

1.454

1.284

27

HETO CPEACTBA HA
MEH3UCKMOT GOHJ, (15 - 26)

998.778

1.137.613

28

bpoj Ha nsgageHn
CMETKOBOACTBEHUN eANHULM

5.307.070,644151

5.949.553,104668

29

BPEAHOCT HA
CMETKOBOACTBEHATA
EOUHULA  (27/28)

188,197689

191,209810

30

90

MapuyHn NpuINBM NO OCHOB Ha
ynnateHn npnaoHecu o
4Y1€HOBU Ha d)OHLI,OT

862.468

1.020.019

31

91

MapWyYHM NPUAMBM NO OCHOB Ha
NpeHoC Ha CpeacTBa oZ Apyru
$oHO0BM 04 NPOMEHA Ha
YNEHCTBO

7.070

9.245

32

92

MapnyHK 04/1MBM NO OCHOB Ha
ncnaaTeHm neHsnm ogHOCHO
NeH3NCKN HaaoMeCTOK

-72.587

-107.510

33

93

MapuyHM 0ANMBU MO OCHOB Ha
NpeHoCcK Ha CPeLCTBa BO ApYyrn
$OHO0BM 04, NPOMEHA Ha
UNIEHCTBO

-4.418

-0.241

34

94

[obuska/3aryba og TeKoBHaTa
dUHaHCKUCKa roanHa

88.488

19.449

35

95

AKkymynvpaHa nobuska/3aryba
04, NPeTXoAHUTE rOAMHN

115.978

204.467

36

96

PeBanopu3saumja Ha xapTumTe oj,
BPEAHOCT PacnooXKAnNBK 33
npoga<ba

1.779

1.184

37

BKYNHO OBBPCKU BO O4HOC
HA U3BOPUTE HA CPEACTBA
(36up oa 30 ao 36)

998.778

1.137.613




2. U3BewrTaj 3a pabotereTo Ha CaBa NneH3uja Nayc 3a nepuog, o4,
01.01.2020 go 31.12.2020

31.12.2019 31.12.2020
(B0 000 geH.) (B0 000 geH.)

a2 3 4. 5 | 6

NPUXO4U O, BIOXKYBAHA
Mpuxogm og KamaTtn 1 AMopTM3aumja Ha

s
x
=
()]
=
o

1 70 npemujata/ANCKOHTOT Ha XapTUnTe og, 7 17.659 21.117
BPEAHOCT KOW A0CTacyBaaT Ha PUKCEH JaTyM

2 71 Mpuxogmn oa ansnaeHaM 8 7.740 6.730

3 73 PeanusupaHun KanutaaHu A06UBKK 9 5.961 5.381

- MO3UTUBHM KYPCHW PA3INKK 04 MOHETAPHM

4 (7411742) CTaBKu 6e3 d)ZIF;ch:cr(wTe MHCﬁ'pyMEHTMp 1.562 1.804

5 75 [pyr1 HecnomeHaTu Npuxoam 0 0
BKYMNHO NPUXO4u o4 BIOXKYBAHA

6 (36up 0a 1 A0 5) 32.922 35.032
PACXOAMU

. 60 Tpowouu oa paboTerbe CO NEH3UCKOTO 10 10.368 12472
OPYLWTBO M 4yBapoOT Ha UMOT ) )

8 61 Pacxoam no ocHOB Ha KamaTtu 0 12

9 63 PeannsupaHun KanuTtaaHu 3arybm 11 466 3.735

10 64 - HeraTmMBHM KypCHU pa3/INKK 04 MOHETaPHMU 1249 5 549

(641+642) | CTaBKM 6€3 GUHAHCUCKUTE MHCTPYMEHTU

Pacxogm 3a 6pOKepCKM NPOBU3NN N OCTAHATU

1 65 nocpeaHn4YKu Tpowouun 12 145 161

12 66 3aryba nopaau owTeTyBare 0 0
13 69 Opyru pacxoam 0 0
14 BKYMNHO PACXOAMN (36up oa 7 go 13) 12.228 18.929

HETO A OBUBKA/3ATYBA Ofi BNOXYBAHA
BO XAPTUU OA, BPEOHOCT (6-14)

HepeanusunpaHa KanutanHa aobusKka/3aryba

16 72-62 0/, B/JIOXYBakba BO XapTUM O BPeAHOCT 13 67.854 2132

15 20.694 16.103

(741+4742) | HeTo KypCHM pasivKkK 04, BNOXKYBaHe BO

17 - PUHAHCMCKN MHCTPYMEHTH -60 1.154
(641+642)
BKYMNHO HEPEAJIUSUPAHU
18 OOBUBKWU/3ATYBU O/, BIOXKYBAHA 67.794 3.346

BO XAPTUU O BPEOHOCT (16+17)

HETO 3rO/IEMYBAHE/HAMAJTYBAHE HA
19 HETO CPEZICTBATA Of1 PAGOTEHE HA 88.488 19.449
MEH3UCKMOT ®OHA, (15+18)
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nosuuumja

3.

M3BeLwlTaj 3a npomeHUTe Ha HETO cpeacTBaTa Ha CaBa neH3uja Nayc 3a
nepuop op 01.01.2020 o 31.12.2020

CMETKHU

NO3NLUUIA

HETO 3roNIEMYBAHE/HAMA/TYBAHE
HA HETO CPEACTBATA O/ PABOTEHE
HA NMEH3UCKMOT ®OHA

31.12.2019
(8o 000 paeH.)

31.12.2020
(8o 000 aeH.)

O6pasey
2
nosuuumja
15

HETO JOBWBKA/3ATYBA O[,
B/IOXKYBAHA

20.694

16.103

O6pasey
2
nosuuumja
18

BKynHO HepeannsmpaHa
nobuska/3aryba o BNOXKyBakba BO
XapTuK o4, BpeaHoCT

67.794

3.346

96

PeBanopusauuja Ha xapTuuTe o4
BPEAHOCT PacnoNoXaAnBK 3a npoaarkba

324

-595

3rONEMYBAHE/HAMA/TYBAHE HA
HETO CPEOCTBATA HA NMEH3UCKUOT
®OH[A, (1+2+3)

88.812

18.854

90

MapuyHU NpUAMBM NO OCHOB Ha
ynaaTeHu npuaoHecu

166.505

157.551

91

MapuvyHM NPUAMBU Ha CPEACTBA Of,
Apyrv neHsuckn GoHA0BM O NPOMeEHa
Ha YIeHCTBO

3.474

2.176

92

MapuyHW ognMBM NO OCHOB 3a
McnAaTeHn NeH3nn/neH3ncKm
HaL0MEeCTOK

-14.661

-34.923

93

MapuyHM 04 MBUM HA CPEeACTBA BO APYTy
NeH3ncKM GoHA0BM 04 NPOMEHA Ha
YNEHCTBO

-735

-4.823

BKYMHO
HAMANYBAHSE/3rONIEMYBAHSE HA
HETO CPEACTBATA O/} TPAHCAKLIUU
CO CMETKOBOACTBEHUTE EANHULIUA
HA MEH3UCKNOT ®OHL, (5+6+7+8)

154.583

119.981

10

BKYMHO
HAMAJ/TYBAHSE/3rO/IEMYBAHE HA
HETO CPE[ICTBATA (4+9)

243.395

138.835

HETO CPEACTBA

11

Ha no4eToKOT Ha nepnoaoT

755.383

998.778

12

Ha kpajoT Ha nepuogoT (10+11)

998.778

1.137.613

BPOJ HA CMETKOBOACTBEHM
EAUHULN




13

N3p0aaeHn CMEeTKOBOACTBEHU eAUHULN
BP3 OCHOBa Ha ynnaTeHu NpuaoHecH

921.180,410328

846.398,015849

14

MN3paaeHn CMeTKOBOACTBEHM eAMHNLM
BP3 OCHOBa Ha MPEHOC Ha CpeacTBa 0,
APYrv NeH3ncKu GoHA0BM o4 NPOMeHa
Ha YNEeHCTBO

18.498,869470

11.756,132305

15

lNoBneyeHn cMeTKOBOACTBEHMU
eANHMLUN BP3 OCHOBA Ha uUcnnaTta Ha
neH3unn / NeH3UCKM HagoMEeCTOLM

-81.170,879878

-189.762,586364

16

MoBneyeHn CMETKOBOACTBEHM
eaANHMLM BP3 OCHOBA NPEHOC Ha
CpeAacTBa BO APYrv NEH3UCKM GOHA0BM
04, NPOMeHa Ha YNeHCTBO

-4.036,821888

-25.909,101273

17

6POJ HA CMETKOBOACTBEHM
EAUHNLUMN (13+14+15+16)

854.471,578032

642.482,460517




4. ®MHaAHCUCKM NOKasaTenun cnopes CMEeTKOBOACTBEHUTE eAUHULM 33
nepuop op 01.01.2020 po 31.12.2020

T ©
I =
s 5 31.12.2019 31.12.2020
8 =
! § NO3ULNIA (80 000 peH.) (80 000 AeH.)
S c
BpeaHocTa Ha HETO CpeAcTBaTa Ha NEH3UCKUOT GOoHA,
Mo CMETKOBOACTBEHA eAMHMLLA HA MOYETOKOT Ha
nepnoaot
1 HeTo cpeacTBa Ha NEH3UCKMOT GOHA Ha NMOYETOKOT Ha 755,383 998.778
nepnoaoT
2 Bbpoj Ha CMETKOBOACTBEHM eANHMLM Ha NOYETOKOT Ha 4.452.599,066119 | 5.307.070,644151
nepnoaot
3 BpeaHOCT Ha CMEeTKOBOACTBEHATA €ANHML,A HA 169,649887 188,197689
NoYeTOKOT Ha nepuoaoT (1/2)
BpeaHocTa Ha HETO cpeAcTBaTa Ha NEH3UCKNOT GOoHA,
Mo CMETKOBOACTBEHA eANHMNL,A HA KPajoT Ha NepuoaoT
4 HeTo cpeactBa Ha NeH3UCKMOT GOHA Ha KPajoT Ha 998.778 1.137.613
nepvoaoT
Epoi -
g | °POJHa CMETHOBOACTBEHN €ANHNLNA Ha KpajoT Ha 5.307.070,644151 | 5.949.553,104668
nepvoaoT
B .
6 peaHOCT Ha CMETKOBOACTBEHAaTa eAMHULLA HA KpajoT 188,197689 191,209810
Ha nepuogor (4/5)
AOONOJIHUTE/ZTHU NOKA3SATE/ZIU U NOAATOLUMU
OpaHoc nomery pacxoaute ! 1 npoceyHuTe HeTo
7 CPe/CcTBa Ha NEH3UCKNOT GoHA, 2 0,012000 0,012102
OpaHoc nomery HeTo gobuekaTa/3arybarta o,
8 B/IOKYBarbaTa Ha NEH3UCKMOT POHA U MPOCeYHUTE 0,023621 0,015426
HeTO CpeAcTBa Ha NeH3MCKMoT poHa >
9 CTanKka Ha NPUHOC Ha NEeH3UCKNOT hoHa * 6,80% 5,60%

! Mokaszatenot ce nobusa Kora 36MpoT o4 nosmummte 7 n 11 o4
O6paseuoT 6p. 2 Ke ce NoAeNN CO NPOCEYHUTE HETO CPEeACTBA HA
NEeH3UCKMOT POHA.

2MpoceyHunTe HETO CpeacTBa Ha NEH3UCKMOT doHA ce nobusaat
Kora 36MpoT Ha BpeAHOCTUTE Ha HeTO cpeAcTBaTa Ha MEH3UCKNOT
$oHA 04 NoCNeAHNOT NPECMETKOBEH AEH 04, MeceLuTe BO 876.099 1.043.905
nepuoaoT Koj e npeameT Ha aHanu3a Ke ce nogenn co 6pojoTt Ha
meceuuTte

*MokasaTenot ce gobusa Kora nosmuujata 15 oa obpaseuor 6p.2 ke
ce noaenu co NPOCeYHUTE HETO CPeaCTBa Ha NEH3UCKUOT GoHA,

4 Ce npecmetyBa cornacHo dopmynata o, [paBUIHUKOT 3a
NPOLLEHKa Ha CPeACcTBaTa Ha 3a40/KUTENHUTE U A0OPOBOHUTE
NeH3nckn poHa0BM

MpuHocoT npuKaxkaH 3a 2020 n 2019 roanMHa e HOMWHaNEH ceayMroAuLLeH NPUHOC CBEAEeH Ha rOAULLIHO HUBO
npecmeTaH cornacHo 3akoHcKaTa perynaTvBa 3a Toj M3BELITaeH Nepuog,
PeanHunoT cegymroamileH npuHoc cBeleH Ha roAnLLIHO HUBO M3Hecysa 4,90% 3a 2020, ogHocHo 6,22% 3a 2019

roguHa.
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5. UsBewrTaj 3a 6pojoT Ha CMETKOBOACTBEHU eanHMLM Ha CaBa neH3uja
nayc 3a nepuopg opg 01.01.2020 o 31.12.2020

bpoj Ha U3BOpU Ha
NO3NLUUNIA CMETKOBOACTBEHU | cpeAacTBaTa Ha
eanHuum doHpoT
Ha noyeToKOT Ha nepmnoaoT 5.307.070,644151 792.533
M3paneHn CMETKOBOACTBEHM eAMHULM BP3 OCHOBA Ha
2 Aah A ANRALA BP 846.398,015849 157.551

ynnateHn NnpnaoHeCH BO TEKOT Ha nepmnoaoT

N3paneHn cMeTKoBOACTBEHM €ANHULM BP3 OCHOBA Ha
3 NpeHocC Ha cpeacTBa o4, APYrn NeH3UCKN poHA0BM of, 11.756,132305 2.176
NPOMEHA Ha YJIEHCTBO BO TEKOT Ha NepuoaoT
MNoBneyeHn CMETKOBOACTBEHWN eAUHULM BP3 OCHOBA HA
ncnnata Ha neHsum/NeH3ncKn HagomecToum

-189.762,586364 -34.923

MNoBneyeHn CMETKOBOACTBEHW eAMHULM BP3 OCHOBA
5 npeHoC Ha cCpeAcTBa BO APYrM NEH3UCKN POHA0BM Of, -25.909,101273 -4.823
NPOMeHa Ha Y1eHCTBO

BKyneH 6poj Ha CMETKOBOACTBEHM e4MHMLUM Ha KPajoT Ha

6 5.949.553,104668 912.514
nepuogoT
BpeaHOCT Ha cMETKOBOACTBEHATa eAnMHULA
Ha noyeToKOT Ha nepmnoaoT 188,197689
Ha KpajoT Ha nepuoaoT 191,209810

CynepBu130p Ha KanuTaJHo PMHAHCMPAHO NEH3MCKO OCUTypyBatbe e AreHumjaTa 3a
cynepsusmja Ha KanutaaHo puHaHCUMpPaHO NeH3ucKko ocurypysarbe (MANAC) (02) 3224 229,
www.mapas.mk



http://www.mapas.mk/

6. U3BewTaj 3a CTPYKTypaTa Ha nHBecTtuuumuTe Ha Casa neHsuja nayc Ha aeH 31.12.2020

(1) AKuun
0,
TpoloK Ha BkyneH BpeaHoOCT Ha Bkynha % 0A
. BpPeAHOCT Ha BpeAHoOCTa
Bp. Ha CEGELE] TPOLUOK Ha akuujara Ha % Ha
onuc . AEHOT Ha Ha
aKkuuu no akuuja HabaBKa OEHOT Ha u3gasayor
e (— R TR n3BecTtysame NEeH3UCKUOT
: . (B0 aeHapwm) doHa
5 [ 5 | & | 5 | & | 7 | 5 _

O6MYHM aKUUK
MKALKA101011 - AlKANOUNA AL CKOTUJE - OBUYHN AKLIUKA 1.050 11.579 12.158.324 13.207 13.867.329 0,07% 1,22%
MKBLBA101011 - YHUBEP3A/THA MHBECTULIMOHA BAHKA A, . .
CKOMJE - OBMYHM AKLIMM 7.395 2.072 15.319.435 2.400 17.748.000 1,35% 1,56%
MKFERS101018 - ®EPLUNEA AL CKOMJE - OBUYHU AKLNN 16 74.000 1.184.000 61.000 976.000 0,09% 0,09%
MKGRNT101015 - 4 rPAHUT A CKOMJE - OBUYHU AKLINA 20.557 1.119 23.013.386 1.119 23.002.255 0,67% 2,02%
MKMTSK101019 - MAKEOOHCKW TEJIEKOM A CKOTJE - . o
OBMYHM AKLMM 68.901 318 21.915.075 314 21.634.914 0,07% 1,90%
MKMTUR101018 - MAKEAOHWIATYPUCT ALl CKOTJE - o 0
OBMYHM AKLIMM 3.471 5.630 19.542.494 4.167 14.463.275 0,77% 1,27%
MKPPIV101019 - NMPUTENCKA MUBAPHULA AL NPUNEN - o o
OBMYHM AKLIMM 651 38.327 24.951.150 33.000 21.483.000 1,63% 1,89%
MKREPL101013 - PEMNEK Al CKOTUE - OBUYHN AKLINN 124 76.727 9.514.181 104.000 12.896.000 0,48% 1,13%
MKVITA101012 - BATAMUWHKA A NMPWUJIEN - OBNYHN AKLNN 501 13.066 6.546.066 13.135 6.580.635 0,65% 0,58%
MKVVTK101013 - BB - TMKBELL Al - KABAOAPLIN - OBUYHU
AKLIMV 3.494 5.700 19.914.315 4.501 15.726.494 1,29% 1,38%
MpnopuTeTHU akunm
AKLMKM BO 3aTBOPEHM UHBECTULMOHN GOHA0BU

10



BKyNHO BNOXKyBakba BO aKUUM U3gapeHu Bo Penybamka

. 154.058.426 148.377.902 13,03%
CeBepHa MakepoHuja
O6UYHM aKLMH
E\}E(OL?VTSZ%ZSI - ANHEUSER-BUSCH INBEV SA/NV - OBIHM 453 4.471 2.025.190 3.517 1.593.280 0,00% 0,14%
CH0012005267 - NOVARTIS AG - OBUYHN AKLLIN 1.461 4.787 6.994.023 4.753 6.944.636 0,00% 0,61%
CH0038863350 - NESTLE AG - OBUYHU AKLIMK 934 5.899 5.509.996 5.924 5.533.475 0,00% 0,49%
DE0005190003 - BAYERISCHE MOTOREN WERKE AG - OBUYHW
AKLIMM 1.501 3.987 5.984.256 4.456 6.688.693 0,00% 0,59%
DE0007164600 - SAP SE - OBMYHU AKLIUM 1.055 6.770 7.142.175 6.615 6.978.646 0,00% 0,61%
DE0007236101 - SIEMENS AG - OBUYHU AKLINU 792 6.420 5.084.466 7.250 5.742.221 0,00% 0,50%
DE0008404005 - ALLIANZ SE - OBUYHN AKLIMA 346 11.768 4.071.891 12.382 4.284.167 0,00% 0,38%
FRO000120578 - SANOFI - OBMYHU AKLIUM 909 5.364 4.876.140 4.855 4.413.484 0,00% 0,39%
FR0000120628 - AXA SA - OBUYHU AKLINU 3.784 1.230 4.655.153 1.204 4.555.078 0,00% 0,40%
FRO000121014 - LVMH MOET HENNESSY LOUIS VUITTON SA - ) 467 5 750472 31519 3.404.102 0.00% 030%
OBMYHM AKLIM 108 5.46 .750. ) 404, ,00% ,30%
FR0000131104 - BNP PARIBAS SA - OBUYHU AKLIMN 1.055 3.248 3.426.940 2.659 2.805.582 0,00% 0,25%
GBOOBO3MLX29 - ROYAL DUTCH SHELL PLC-A SHS - OBUYHM
AKLIMM 5.007 1.383 6.926.904 902 4.514.292 0,00% 0,40%
NLO000235190 - AIRBUS SE - OBUYHW AKLINK 684 8.023 5.487.487 5.539 3.788.599 0,00% 0,33%
US02079K3059 - ALPHABET INC - OBMYHM AKLMM 71 72.070 5.117.004 88.044 6.251.152 0,00% 0,55%
US0231351067 - AMAZON.COM INC - OBUYHU AKLMMU 40 100.686 4.027.428 163.613 6.544.514 0,00% 0,57%
US0378331005 - APPLE INC. - OBUYHU AKLLIMN 968 4.034 3.905.056 6.666 6.452.419 0,00% 0,57%
US0605051046 - BANK OF AMERICA CORP - OBMYHU AKLINU 2.594 1.656 4.295.482 1.523 3.949.707 0,00% 0,35%
US09062X1037 - BIOGEN INC - OBMYHM AKLINU 80 16.306 1.304.468 12.301 984.049 0,00% 0,09%
US09857L1089 - BOOKING HOLDINGS INC - OBMYHM AKLIUK 20 112.856 2.257.123 111.888 2.237.752 0,00% 0,20%
US1667641005 - CHEVRON CORP - OBUYHU AKLMMK 653 6.083 3.972.462 4.242 2.770.268 0,00% 0,24%
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US4385161066 - HONEYWELL INTERNATIONAL INC - OBUYHM

AKLMM 263 9.062 2.383.379 10.685 2.810.168 0,00% 0,25%
US4581401001 - INTEL CORPORATION - OBUYHU AKUUMN 2.850 2.804 7.991.075 2.503 7.132.760 0,00% 0,63%
US46625H1005 - JP MORGAN CHASE & CO. - OBUYHU AKLIUN 722 6.073 4,384.525 6.383 4.608.814 0,00% 0,40%
US5184391044 - THE ESTEE LAUDER COMPANIES INC - OBUYHMU

AKLIM 470 11.236 5.281.040 13.372 6.284.903 0,00% 0,55%
US5949181045 - MICROSOFT CORP. - OBUYHN AKLIUN 610 9.080 5.538.592 11.173 6.815.735 0,00% 0,60%
US6934751057 - PNC FINANCIAL SERVICES GROUP INC - 24 136.24 % 0.28%
OBMYHM AKLIA 419 8.772 3.675.449 485 3.136.240 0,00% ,28%
Xiiﬁjln%g - UNITED PARCEL SERVICE INC - OBMHHN 245 6.433 1.576.001 8.460 2.072.608 0,00% 0,18%
US92343V1044 - VERIZON COMMUNICATIONS INC - OBUYHU

AKLIMM 820 3.374 2.766.713 2.951 2.420.086 0,00% 0,21%
US9497461015 - WELLS FARGO & CO - ObMYHU AKLUNN 1.063 2.956 3.142.660 1.516 1.611.616 0,00% 0,14%
MpnopuTeTHU akunm

US02079K1079 - ALPHABET INC - MPUOPUTETHN AKLLMN 36 75.387 2.713.937 88.006 3.168.224 0,00% 0,28%
AKUMKM BO 3aTBOPEHU UHBECTULMOHM GOHA0BMU

BKynHO BNOXKYyBarba BO aKUUU U3[a[eHUN BO CTPAHCTBO 129.267.490 130.497.270 11,46%
BKynHO BNOXYyBaHa BO aKLUU 283.325.916 278.875.172 24,49%
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(2) O6Bp3HMLM

BKynHa

TpoLoK Ha BpeAHOCT Ha

% Ha % op, BpeaHOCTa Ha
MU3paBayvoT NeH3UCKUOT GOHA,

g I ENLE]
BpeAHoCT

HabaBKa BEHOT Ha

(B0 peH.) MU3BecTyBame
(BO AeH.)

% 2 /. 3 | 4 5 | 6 |

O6Bp3HULN U3Ja[EHN AW FAPAHTUMPAHN 04 BnasaTta Ha
Penybnnka CeBepHa MakegoHuja

MKMINF20GS71 - DO2019/09-0534 16.5.2034 0:0:0 - MKD 28.000.000 27.669.732 28.567.164 1,72% 2,51%
MKMINF20GTO5 - DO2019/12-0934 19.9.2034 0:0:0 - MKD 25.120.000 24.565.132 25.341.002 0,68% 2,23%
MKMINF20GT39 - DO2019/15-1134 7.11.2034 0:0:0 - MKD 37.610.000 36.656.431 37.783.128 1,34% 3,32%
MKMINF20GT62 - DO2020/02-0235 13.2.2035 0:0:0 - MKD 12.690.000 12.693.426 12.883.061 1,02% 1,13%
MKMINF20GUO02 - DO2020/06-0635 18.6.2035 0:0:0 - MKD 15.060.000 15.142.353 15.304.876 0,94% 1,34%
MKMINF20GU44 - DO2020/10-1035 29.10.2035 0:0:0 - MKD 35.000.000 35.081.866 35.158.723 1,02% 3,09%
MKMINF200DAS8 - RMDEN10 31.5.2021 0:0:0 - EUR 12.064 715.989 749.367 1,10% 0,07%
MKMINF200DB6 - RMDEN11 31.5.2022 0:0:0 - EUR 26.747 1.597.432 1.665.210 1,34% 0,15%
MKMINF200DC4 - RMDEN12 31.5.2023 0:0:0 - EUR 33.667 2.032.699 2.093.513 0,86% 0,18%
MKMINF200DD2 - RMDEN13 31.5.2024 0:0:0 - EUR 154.369 9.265.356 9.558.150 3,86% 0,84%
MKMINF200DEO - RMDEN14 31.5.2025 0:0:0 - EUR 250.830 15.071.855 15.502.955 5,28% 1,36%
MKMINF200DF7 - RMDEN15 31.5.2026 0:0:0 - EUR 198.555 12.010.839 12.270.789 2,76% 1,08%
MKMINF200DG5 - RMDEN16 31.5.2027 0:0:0 - EUR 490.086 29.313.609 30.287.573 8,75% 2,66%
MKMINF200DH3 - RMDEN17 31.5.2028 0:0:0 - EUR 30.860 1.858.060 1.916.688 0,77% 0,17%
MKMINF200DI1 - RMDEN18 31.5.2029 0:0:0 - EUR 221.508 13.290.984 13.697.501 3,79% 1,20%
MKMINF20G929 - DO2014/10-0524DK 2.5.2024 0:0:0 - EUR 102.137 6.488.642 6.758.401 6,67% 0,59%
MKMINF20G994 - DO2014/17-0724DK 24.7.2024 0:0:0 - EUR 97.498 5.823.997 6.145.915 2,33% 0,54%
MKMINF20GD29 - DO2015/10-0330DK 12.3.2030 0:0:0 - EUR 64.861 3.956.699 4.130.975 0,49% 0,36%
MKMINF20GE69 - DO2015/24-0725DK 9.7.2025 0:0:0 - EUR 64.834 3.913.254 4.067.143 2,06% 0,36%
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MKMINF20GE77 - DO2015/25-0730DK 9.7.2030 0:0:0 - EUR 64.834 3.902.872 4.076.897 0,64% 0,36%
MKMINF20GH82 - DO2016/08-0331DK 17.3.2031 0:0:0 - EUR 24.313 1.481.275 1.551.143 1,17% 0,14%
MKMINF20GI08 - D02016/10-0331DK 31.3.2031 0:0:0 - EUR 24.314 1.478.812 1.548.665 0,93% 0,14%
MKMINF20GI32 - DO2016/13-0631DK 9.6.2031 0:0:0 - EUR 162.092 9.776.090 10.241.501 5,24% 0,90%
MKMINF20GI99 - DO2016/19-0831DK 18.8.2031 0:0:0 - EUR 48.787 2.917.744 3.057.737 1,95% 0,27%
MKMINF20GJ15 - DO2016/21-0931DK 22.9.2031 0:0:0 - EUR 56.906 3.389.012 3.552.252 1,17% 0,31%
MKMINF20GJ23 - DO2016/22-0931DK 29.9.2031 0:0:0 - EUR 65.047 3.870.618 4.057.202 0,85% 0,36%
MKMINF20GJ80 - DO2016/28-1231DK 1.12.2031 0:0:0 - EUR 58.227 3.438.630 3.605.561 0,77% 0,32%
MKMINF20GJ98 - DO2016/29-1231DK 22.12.2031 0:0:0 - EUR 129.460 7.625.978 7.997.057 0,91% 0,70%
MKMINF20GKO04 - DO2017/02-0132DK 12.1.2032 0:0:0 - EUR 48.459 2.975.901 3.108.799 0,43% 0,27%
MKMINF20GK46 - DO2017/05-0132DK 26.1.2032 0:0:0 - EUR 24.545 1.505.112 1.567.981 0,26% 0,14%
MKMINF20GK53 - DO2017/06-0232DK 16.2.2032 0:0:0 - EUR 23.883 1.461.287 1.522.446 0,21% 0,13%
MKMINF20GK79 - DO2017/08-0332DK 9.3.2032 0:0:0 - EUR 32.523 1.985.365 2.068.728 0,34% 0,18%
MKMINF20GK95 - DO2017/10-0332DK 23.3.2032 0:0:0 - EUR 32.456 1.978.314 2.061.494 0,44% 0,18%
MKMINF20GL11 - DO2017/12-0432DK 6.4.2032 0:0:0 - EUR 113.459 6.905.607 7.196.355 3,08% 0,63%
MKMINF20GL52 - DO2017/16-0632DK 8.6.2032 0:0:0 - EUR 205.041 12.396.576 12.921.735 4,22% 1,13%
MKMINF20GL60 - DO2017/17-0632DK 22.6.2032 0:0:0 - EUR 198.557 11.986.800 12.495.278 3,55% 1,10%
MKMINF20GL78 - DO2017/18-0632DK 29.6.2032 0:0:0 - EUR 127.888 7.714.788 8.042.271 0,88% 0,71%
MKMINF20GL86 - DO2017/19-0732DK 6.7.2032 0:0:0 - EUR 48.628 2.931.289 3.055.803 0,65% 0,27%
MKMINF20GL94 - DO2017/20-0732DK 20.7.2032 0:0:0 - EUR 48.741 2.933.775 3.058.565 2,59% 0,27%
MKMINF20GNO1 - DO2017/30-1032DK 5.10.2032 0:0:0 - EUR 178.935 10.682.581 11.140.395 0,98% 0,98%
MKMINF20GN50 - DO2017/35-1132DK 2.11.2032 0:0:0 - EUR 40.664 2.420.503 2.524.520 0,47% 0,22%
MKMINF20GN68 - DO2017/36-1132DK 23.11.2032 0:0:0 - EUR 48.788 2.897.622 3.022.398 0,37% 0,27%
MKMINF20GN76 - DO2017/37-1132DK 30.11.2032 0:0:0 - EUR 35.092 2.082.593 2.172.336 1,73% 0,19%
MKMINF20GN84 - DO2017/38-1232DK 7.12.2032 0:0:0 - EUR 64.833 3.844.821 4.010.609 1,32% 0,35%
MKMINF20G026 - DO2018/03-0133DK 11.1.2033 0:0:0 - EUR 45.695 2.806.808 2.923.636 0,14% 0,26%
MKMINF20GP09 - DO2018/11-0448DK 26.4.2048 0:0:0 - EUR 76.430 4.625.907 4.871.515 0,39% 0,43%
MKMINF20GP41 - DO2018/15-0748DK 19.7.2048 0:0:0 - EUR 240.713 14.424.397 15.160.084 1,23% 1,33%
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MKMINF20GP66 - DO2018/17-0833DK 9.8.2033 0:0:0 - EUR 108.150 6.528.929 6.752.211 1,90% 0,59%
MKMINF20GR23 - DO2018/23-1048DK 18.10.2048 0:0:0 - EUR 206.728 12.253.630 12.872.154 1,06% 1,13%
MKMINF20GS06 - DO2019/02-0149DK 31.1.2049 0:0:0 - EUR 303.260 18.578.876 19.450.161 2,07% 1,71%
MKMINF20GS48 - DO2019/06-0449DK 18.4.2049 0:0:0 - EUR 178.551 10.837.636 11.350.587 1,22% 1,00%
MKMINF20GS89 - DO2019/10-0749DK 18.7.2049 0:0:0 - EUR 140.192 8.416.683 8.819.112 0,96% 0,77%
MKMINF20GS97 - DO2019/11-0834DK 8.8.2034 0:0:0 - EUR 28.783 1.742.716 1.793.739 0,59% 0,16%
MKMINF20GT21 - DO2019/14-1049DK 31.10.2049 0:0:0 - EUR 120.826 7.175.471 7.507.046 0,83% 0,66%
MKMINF20GT54 - DO2020/01-0150DK 30.1.2050 0:0:0 - EUR 128.319 7.912.136 8.209.431 0,88% 0,72%
MKMINF20GT88 - DO2020/04-0450DK 30.4.2050 0:0:0 - EUR 64.834 4.001.080 4.107.550 0,43% 0,36%
MKMINF20GU10 - DO2020/07-0850DK 6.8.2050 0:0:0 - EUR 206.337 12.733.437 12.940.694 1,41% 1,14%
O6BpP3HMUMN N3J3JEHN UAM FrapaHTUpPaHn oa HapoaHa baHKa Ha

Penybanka CeBepHa MakegoHuja

O6BpP3HMUMN N33AEHN UAW FTAapaHTUPaHK of BaHKK

MKBLBA200011 - UNIPO 22.1.2024 0:0:0 - EUR 270.000 16.831.357 17.488.283 5,40% 1,54%
O6BpP3HMUM N3O3AEHN O, aKLMOHEPCKN APYLITBA, OCBEH BAHKK

BKynHO nHBecTMLuuM Bo 06Bp3HULM n3pgaaeHun so Penybnuka

CesepHa MakegoHuja 500.601.381 517.786.071 45,46%
O6BpP3HMLM 1 APYTN XapTUN 04, BPEAHOCT M34aLEHM O4,

CTPaHCKM BAAAN U LeHTPaNHM BaHKK

O6BpP3HMUM U APYTN XapTUKN o4, BpeAHOCT - U3A3aAEHU Of,

CTPAHCKM eAMHMLUN HA NOKa/IHa camoynpasa

O6BpP3HMLMN N APYTN SONKHUYKM XapTUKN 04, BpeaHOCT -

N3gafeHun o4, CTPAHCKM KOMNaHUM U BaHKK

BKynHO MHBECTULUM BO 06BP3HULM U3[34EHU BO CTPAHCTBO 0 0 0,00%
BKynHO MHBECTULUMK BO 06Bp3HULMU 500.601.381 | 517.786.071,00 45,46%
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(3) Apyry AONXKHWUYKM XapTUK OF, BPEAHOCT U YAE/IM BO OTBOPEHU MHBECTULUOHU GOHA0BU

BKynHa
TpoLWwoK Ha BpPeAHOCT Ha
HabaBKa OEHOT Ha
(Bo AeH.) M3BecTyBame
(Bo aeHapm)

HomuHanHa
BpeAHOCT

% Ha uspgaBa4vor

% op, BpeAHOCTa Ha
NeH3UCKNOT GOHA

.: ./ 2 | 3 /4 .5 | 6 |

Tpe3opcku 3anucu usgageHun og Bnagarta Ha
Penybnnka CesepHa MakegoHuja

bnarajHnukn 3anucm nspgagexn og HapoaHa
baHKa Ha Penybaunka CesepHa MakegoHuja

CepTndMKaTK 32 A€NO3UT U KOMeEPLMjaTHU
3anucuK U3gafeHu Uav rapaHTMpaHn o 6aHKM

XapTuu og, BpeAHOCT BP3 OCHOBA Ha XMNOTeKa
n3ganeHu og 6aHku

KomepuujanHu 3anmMcu mMsgageHn op,
aKUMOHEPCKM APYLUTBA, OCBEH BaHKM

Ypoenun 8o OTBOPEHU UMHBECTULLMOHU (I)OH,EI,OBM

POM®1108032011KBMYMNA443532 - Kb
MYBANUKYM NAPUYEH - YOE/N BO 585 75.467 75.938
MHBECTULUWNCKN ®OHOOBUN MK

0,00%

0,01%

PON®1212072012KAKEAE6364578 - TEHEPA/IN
KELU IEMO3WT - YAE/IM BO MHBECTULLUCKM 452 55.208 55.458
®OH/I0BU MK

0,00%

0,00%

[pyrv HeHaBeZeHW XapTuK o4 BpeaHOCT

BKYNHO MHBECTULMU BO APYrU AONKHUUKK
XapTuUu oA, BPeAHOCT U YAe/N BO UHBECTULLMOHMU 130.675 131.396
doHp0BM Bo Penyb6anka CeBepHa MakeaoHuja

0,01%

Yaenun Bo OTBOPEHU UHBECTULMOHMU d)OHAOBM
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DE0002635307 - ISHARES STOXX EUROPE 600
UCITS ETF (DE) - YOENW BO MHBECTULIMOHN
®OHO0BU

4.345

10.520.616

10.646.020

0,00%

0,93%

DE0005933931 - ISHARES CORE DAX UCITS ETF
(DE) - YAENWN BO MHBECTULMOHUN ®OHO0BM

2.042

14.160.107

14.726.962

0,00%

1,29%

US33733E2037 - FIRST TRUST NYSE ARCA
BIOTECHNOLOGY INDEX FUND - YAE/TIN BO
MHBECTULUMOHN ®OHO0BU

1.792

14.658.478

15.122.738

0,01%

1,33%

US33734X8469 - FIRST TRUST NASDAQ
CYBERSECURITY ETF - YOE/IN BO
MHBECTULUWMOHN ®OHO0BU

1.680

2.986.393

3.745.464

0,00%

0,33%

US4642865095 - ISHARES MSCI CANADA ETF -
YOEN BO MHBECTULMOHWN ®OHO0BU

725

1.190.819

1.123.211

0,00%

0,10%

US4642865251 - ISHARES MSCI GLOBAL MIN VOL
FACTOR - YOE/IN BO MHBECTULIMOHU
®OHO0BU

1.730

9.110.234

8.422.164

0,00%

0,74%

US4642867158 - ISHARES MSCI TURKEY ETF -
YOEN BO MHBECTULMOHWN ®OHO0BU

4.250

5.331.004

5.657.751

0,03%

0,50%

US4642867562 - ISHARES MSCI SWEDEN ETF -
YOENN BO MHBECTULUMOHN ®OHO0OBU

2.230

4.031.649

4.458.584

0,02%

0,39%

US4642872422 - ISHARES IBOXX INVESTMENT
GRADE CORPORATE BOND ETF - YOE/IN BO
MHBECTULUWMOHN ®OHO0BU

1.425

9.819.878

9.888.078

0,00%

0,87%

US4642872919 - ISHARES GLOBAL TECH. ETF -
YOENN BO MHBECTULUMOHN ®OHOOBU

772

8.929.573

11.636.435

0,00%

1,02%

US4642877967 - ISHARES U.S. ENERGY ETF -
YOENN BO MHBECTULUWMOHN ®OHO0OBU

1.770

2.571.651

1.799.670

0,01%

0,16%

US46429B6065 - ISHARES MSCI POLAND ETF -
YOE/TN BO MHBECTULIMOHN ®OHAO0BU

3.680

4.007.809

3.516.149

0,02%

0,31%
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US46434G8226 - ISHARES MSCI JAPAN ETF -
YAEN BO MHBECTULIMOHN ®OHO0BU

6.233

19.985.491

21.154.159

0,00%

1,86%

US46435G3341 - ISHARES MSCI UNITED
KINGDOM ETF - YOE/IN BO MHBECTULMNOHM
O®PHOO0BU

5.820

9.920.386

8.563.501

0,01%

0,75%

US8085248701 - SCHWAB U.S. TIPS ETF - YOENTA
BO MHBECTULUMCKN ®OHOOBU

1.480

4.719.508

4.615.539

0,00%

0,41%

US81369Y8527 - COMM SERV SELECT SECTOR
SPDR - YAENN BO UHBECTULUMOHWN ®OHOOBU

1.025

3.020.742

3.474.625

0,00%

0,31%

US81369Y8865 - UTILITIES SELECT SECTOR SPDR -
YAENW BO MHBECTULMOHN ®OHO0BU

1.760

5.401.988

5.543.566

0,00%

0,49%

US92189F1066 - VANECK VECTORS GOLD
MINERS ETF - YAE/I BO MUHBECTULIMOHU
®OHO0BU

3.540

5.795.191

6.405.543

0,00%

0,56%

US9229083632 - VANGUARD S&P 500 ETF -
YAENW BO MHBECTULMOHN ®OHO0BU

1.593

25.856.875

27.503.735

0,00%

2,41%

Tpe3opcku 3anncu UsgafeHun of CTPaHCKU Bnaau

BnarajHU4YKM 3aNUCKU U3JALEHN Of, CTPAHCKM
LEeHTpasHN 6aHKK

KomepuujanHu 3anmucu mM3gageHn on CTPaHCKu
KOMMaHUKN U BaHKK

[pyrv HeHaBeAeHM XapTUK 04, BpeaHOoCT

BKYNHO MHBECTULMU BO APYTU AO/IKHUUKMN
XapTuK o4, BPeAHOCT U yAenn BO MHBECTULMOHMU
$doHa0BM M3paaEHM BO CTPAHCTBO

162.018.391

168.003.893

14,75%

BKYNHO MHBECTMLUMU BO A4 PYrU SO0/MKHUUKK
XapTuK 04, BPeAHOCT U yAenun BO OTBOPEHU
MHBECTULUOHU GOHAOBU

162.149.066

168.135.289

14,76%
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(4) NnacmaHu 1 genosutn

BKynHa BpeaHocT % op,
TpoLoK 3a HabaBKa CEW T T E ] BpeAHOCTa Ha
(B0 peHapm) M3BeLwTajoT (B0 NeH3UCKUOT
heHapu) doHp,
KpaTKopouHu aenosuntn 17.950.000 18.085.446 1,59%
JonropoyHn aenosntu 151.600.000 152.666.683 13,40%
OcTaHaTv nnacmaHu
BKynHO nnacmaHu n enosutu 169.550.000 170.752.129 14,99%

7. CTpyKTypa Ha uHBectuumurte Ha CaBa neHsuja nayc no sMA0BM Ha PUHAHCUCKM cpeacTBa Ha AeH 31.12.2020

BkynHa BpeAHOCT Ha AE€HOT Ha MpoueHTyaneH yaen Bo

M3BeCTyBat€eTO (BO AeHapMm) BpeaHOCTa Ha NeH3UCKUOT PoHA
Axunn 278.875.172 24,49%
O6Bp3HULM 1 OPYTU OONTOPOYHM OOIMKHUYKM XapTuK Of BPEOHOCT 517.786.071 45,46%
KpaTkopo4Hu xapTum o BpegHoCT 0 0,00%
AKUMY 1 yaenu Bo MHBECTULMOHN (pOHAOBU 168.135.289 14,76%
MapuyHu cpeacTea 3.177.813 0,28%
MnacmaHu 1 AenosnTu 170.752.129 14,99%
OcTtaHatu cpeacTea 170.843 0,02%
BkynHo cpenctBa 1.138.897.317 100,00%
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8. U3BewTaj 3a peanusnpanute aobusKku n 3arybmu Ha Casa neH3unja nayc 3a nepuog, oa 01.01.2020 go 31.12.2020

Bp. Ha
MNpopaneHa xapTuja oa BpegHOCT XxapTuu op,

PeanuaupaHa

OaTtym Ha [o6uBKa unu

npopaxoba

CmeTKOBOACTBEHA MpopaxHa
BpPeAHOCT LeHa

BpenHoCT 3ary6a

6(5-9)

O6u4yHM akumm nspgageHn Bo Penyb6nuka CeBepHa

MakenoHuja 1.248 7.189.225 7.800.641 611.416
24.2.2020 MKALKA101011 - ALK 100 1.190.013 1.336.500 146.487
2.3.2020 MKALKA101011 - ALK 19 226.102 247.000 20.898
2.3.2020 MKALKA101011 - ALK 21 249.903 273.021 23.118
2.3.2020 MKALKA101011 - ALK 60 714.008 780.120 66.112
5.3.2020 MKGRNT101015 - GRNT 1.000 1.126.290 1.200.000 73.710
24.2.2020 MKREPL101013 - REPL 10 767.273 810.000 42.727
9.3.2020 MKREPL101013 - REPL 38 2.915.636 3.154.000 238.364

OOWYHM aKUMU U3JaAeHU o CTPAHCKU KOMMaHUM U 6aHKK 4507 29.405.418 30.212.569 807.150
27.5.2020 CH0012005267 - NOVN 200 1.015.160 955.690 -59.470
19.6.2020 DE0007164600 - SAP 125 924.743 957.044 32.300
9.7.2020 DE0007164600 - SAP 125 924.743 1.068.557 143.814
28.5.2020 DE0008404005 - ALV 50 635.223 519.472 -115.751
29.6.2020 DEOOOBASF111 - BAS 250 1.035.264 778.128 -257.136
30.6.2020 DEOOOBASF111 - BAS 250 1.035.264 769.645 -265.619
2.7.2020 DEOOOBASF111 - BAS 175 724.685 544.258 -180.427
9.11.2020 DEOOOENER6YO - ENR GY 281 367.528 367.527 -1
6.11.2020 FR0000121014 - MC 38 967.759 1.019.808 52.050
11.11.2020 FR0000121014 - MC 24 611.216 716.647 105.431
21.2.2020 FR0O000131104 - BNP 215 698.381 703.278 4.897
28.5.2020 FR0000131104 - BNP 260 844.554 539.128 -305.426
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22.4.2020 US0231351067 - AMZN 15 1.510.286 2.032.401 522.115
7.7.2020 US0231351067 - AMZN 6 604.114 1.000.606 396.492
24.1.2020 US0378331005 - AAPL 93 1.500.703 1.665.263 164.560
7.7.2020 US0378331005 - AAPL 58 935.923 1.195.016 259.094
28.5.2020 US0605051046 - BAC 500 908.017 706.425 -201.592
5.11.2020 US09062X1037 - BIIB 186 3.032.888 3.341.518 308.630
4.3.2020 US09857L1089 - BKNG UW 5 564.281 467.561 -96.719
27.5.2020 US1667641005 - CVX 100 645.454 523.915 -121.539
2.6.2020 US1667641005 - CVX 100 645.454 528.261 -117.193
26.5.2020 US46625H1005 - JPM 180 1.237.120 964.975 -272.145
28.5.2020 US46625H1005 - JPM 90 618.560 506.353 -112.207
11.11.2020 | US5184391044 - EL 100 1.123.626 1.299.729 176.103
9.7.2020 US5949181045 - MSFT 130 1.123.300 1.534.996 411.697
6.11.2020 US5949181045 - MSFT 45 401.642 517.288 115.647
4.3.2020 US8552441094 - SBUX 661 3.193.530 2.862.777 -330.753
23.9.2020 US9113121068 - UPS UN 245 1.576.001 2.126.301 550.300

OOBpP3HMLUM N3[afeHN UNKU rapaHTUpPaHU o4 AOMALUHU

6aHKun 0 0 782.635 782.635
22.1.2020 MKBLBA200011 - UNIPO 0 0 80.005 80.005
22.7.2020 MKBLBA200011 - UNIPO 0 0 702.630 702.630

Y,qenu BO AOMAaLlHU OTBOpPeHU NHBECTULUUOHU CI)OHAOBVI 626.214 77.780.625 77.903.136 122.511
28.1.2020 POVN®1108032011KBMYMA443532 - KBMYMA 78.168 9.986.412 10.000.000 13.588
4.8.2020 POU®1108032011KBMYMA443532 - KBMYMA 116.271 14.962.312 15.000.000 37.688
15.9.2020 POU®1108032011KBMYMA443532 - KBMYMA 77.403 9.978.330 10.000.000 21.670
28.1.2020 POVN®1212072012KOKEE6364578 - KOKEQE 15.667 1.898.636 1.900.000 1.364
11.2.2020 POU®1212072012KAKENE6364578 - KOKEAE 41.206 4.997.488 5.000.000 2.512
16.6.2020 POWN®1212072012KOKEE6364578 - KOKEOE 81.950 9.993.044 10.000.000 6.956
4.8.2020 POU®1212072012KAKENE6364578 - KOKELE 114.571 13.975.786 14.000.000 24.214
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17.8.2020

PON®1212072012KOKEEG6364578 - KOKEOE 8.181 999.712 1.000.000 288
1.9.2020 POV®1212072012KOKENEG364578 - KOKEAE 16.356 1.998.630 2.000.000 1.370
14.9.2020 PON®1212072012KOKENEG6364578 - KOKEOE 16.350 1.997.976 2.000.000 2.024
29.10.2020 POV®1212072012KOKENEG364578 - KOKEOE 16.328 1.995.289 2.000.000 4,711
17.11.2020 PON®1212072012KOKEANE6364578 - KOKEOE 13.055 1.595.253 1.600.000 4.747
11.2.2020 PON®1618112014BPKEJEG983120 - BPKELE 30.680 3.398.638 3.400.000 1.362
15.9.2020 POV®1618112014BPKEEG983120 - BOKEAE 28 3.118 3.136 18

Yaenu Bo CTpaHCKM OTBOPEHU MHBECTULMOHU (POHA0BU 7.155 21.158.909 20.481.181 -677.728
5.3.2020 DE0002635307 - SXXPIEX 650 1.655.295 1.503.816 -151.480
5.3.2020 DEO0005933931 - DAXEX 315 2.198.651 1.982.260 -216.391
20.5.2020 US33733E2037 - FBT 210 1.706.226 1.946.393 240.167
24.2.2020 US4642865095 - EWC 2.330 3.827.047 3.979.846 152.800
3.6.2020 US4642865095 - EWC 245 402.415 356.483 -45.931
4.3.2020 US4642872919 - IXN 45 520.506 520.200 -306
27.5.2020 US4642877967 - IYE 450 737.944 529.958 -207.985
28.5.2020 US4642877967 - IYE 400 655.950 466.123 -189.827
3.6.2020 US46429B6065 - EPOL 530 577.212 501.630 -75.582
11.6.2020 US46429B6065 - EPOL 530 577.212 504.822 -72.389
3.6.2020 US46434G8226 - EWJ UP 320 1.036.044 1.000.382 -35.662
21.5.2020 US81369Y8527 - XLC UP 835 2.460.799 2.540.016 79.217
21.2.2020 US9229083632 - VOO 120 1.950.569 2.099.699 149.130
9.4.2020 US9229083632 - VOO 175 2.853.039 2.549.551 -303.488

BKYMNHO PEAINTU3UPAHU OOBUBKU U 3ATYBU 1.645.984

3abenewka:He e go3BoneHo CyMapHO npukaxysaH€e no (OMHAHCUCKM WHCTPYMEHT, OAHOCHO Ce eBnaeHTunpa ceKoja TpchaKqua
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M3BeLwTaj 3a HepeannsnMpaHute A4o06uBKMU 1 3arybm 3a CaBa neH3uja nayc 3a nepuopg og 01.01.2020 ao 31.12.2020

XAPTWIA O BPEAHOCT

w | TPOLIOK 33 HabaBKa
(so meHapn)

Ob6jeKTuBHa
BpeAHOCT

PeBanopusaumja Ha

XapTunte o4

BpeAHOCT
PacrnosoKANBM 3a

npoaa<kba

HepeannsupaHa
nobuBKa nnm 3aryba

HeTo KypcHU

AmopTu3aumja Ha

ANCKOHTOT
(npemujaTa) Ha
WNHCTPYMEHTUTE KoM

AocneBaaT Ha

3aryba nopaau

owTetyBamkbe

O6u1yHM aKuum nsgaaexHm so P. C. MakeaoHuja

154.058.426 | 148.377.902 -5.680.523

MKALKA101011 - AIRKANOUA AL CKOTJE -
OBMYHM AKLIUM 12.158.324 | 13.867.329 0| 1.709.006 0
MKBLBA101011 - YHUBEP3A/THA
MHBECTULMNOHA BAHKA A CKOINJE - OBNYHU 15.319.435 | 17.748.000 0| 2.428.565 0
AKUNN
MKFERS101018 - ®EPLUMEA ALl CKOMIJE -
OBMYHM AKLIA 1.184.000 976.000 0 -208.000 0
MKGRNT101015 - 4 FPAHUAT Af, CKOTJE -
OBMYHM AKLIA 23.013.386 | 23.002.255 0 11.131 0
MKMTSK101019 - MAKEAOHCKW TEJTEKOM A/}
CKOTJE - OBUYHM AKLIAM 21.915.075 | 21.634.914 0 280.161 0
MKMTUR101018 - MAKEOOHWIATYPUCT AL
CKOTJE - OBUYHM AKLIAM 19.542.494 | 14.463.275 0| -5.079.218 0
MKPPIV101019 - MPUMENCKA NMUBAPHUNLUA AL,
MPUMIEM - OBUYHI AKLIUM 24.951.150 | 21.483.000 0| -3.468.150 0
MKREPL101013 - PENJIEK Al CKOTMNJE - OBUYHU 9514181 | 12.896.000 0 3381819 0
AKUNN
MKVITA101012 - BATAMUWHKA AL NMPUNEN -

6.546.066 6.580.635 0 34.569 0

OBNYHUN AKLIMKN
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MKVVTK101013 - BB - TUKBELU Af - KABAOAPLA

- OBMYHM AKLMK 19.914.315 | 15.726.494 0 -4.187.821 0 0 0
MpUopUTETHU aKL MM U3gaseHun Bo Penybamka

CesepHa MaKkeaoHMuja

AKUMK BO 3aTBOPEHU MHBECTULNOHM GOHA0BMU

usgageHu Bo Penybaunka CesepHa MakegoHuja

S:’::::::L;”G”a:zﬁa“e"" OA cTRanCKV 126.553.553 | 127.329.046 0 775.493 0 0 0
BE0974293251 - ANHEUSER-BUSCH INBEV SA/NYV -

OBMYHM AKLMM 2.025.190 1.593.280 0 -431.910 0 0 0
CH0012005267 - NOVARTIS AG - OBUYHU AKLIUA 6.994.023 6.944.636 0 -49.387 0 0 0
CHO0038863350 - NESTLE AG - OBNYHWN AKLLMNA 5.509.996 5.533.475 0 23.479 0 0 0
DE0005190003 - BAYERISCHE MOTOREN WERKE

AG - OBMYHM AKLIAM 5.984.256 6.688.693 0 704.437 0 0 0
DE0007164600 - SAP SE - OBUYHN AKLIMU 7.142.175 6.978.646 0 -163.529 0 0 0
DE0007236101 - SIEMENS AG - OBU4YHN AKLIUK 5.084.466 5.742.221 0 657.755 0 0 0
DE0008404005 - ALLIANZ SE - OBNYHW AKLLMKA 4.071.891 4.284.167 0 212.277 0 0 0
FR0000120578 - SANOFI - OBUYHWN AKLINKA 4.876.140 4.413.484 0 -462.656 0 0 0
FR0000120628 - AXA SA - OBUYHU AKLLUN 4.655.153 4.555.078 0 -100.074 0 0 0
FR0000121014 - LVMH MOET HENNESSY LOUIS

VUITTON SA - OBMYHM AKLIM 2.750.472 3.404.102 0 653.630 0 0 0
:T(?_LOV?SBHM - BNP PARIBAS SA - OBUHI 3.426.940 2.805.582 0 -621.357 0 0 0
GBOOB0O3MLX29 - ROYAL DUTCH SHELL PLC-A SHS

- OBMYHM AKLIM 6.926.904 4.514.292 0| -2.412.613 0 0 0
NLO000235190 - AIRBUS SE - OBUYHU AKLLUN 5.487.487 3.788.599 0| -1.698.888 0 0 0
US02079K3059 - ALPHABET INC - OBUYHU AKLIUN 5.117.004 6.251.152 0| 1.134.148 0 0 0
2}5(32143;351067 - AMAZON.COMINC - OB/HHM 4.027.428 6.544.514 0| 2.517.086 0 0 0
US0378331005 - APPLE INC. - OBUYHU AKLNUA 3.905.056 6.452.419 0| 2.547.363 0 0 0
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US0605051046 - BANK OF AMERICA CORP -

OBMYHMN AKLIM 4,295.482 3.949.707 -345.775
US09062X1037 - BIOGEN INC - OBUYHW AKLUUN 1.304.468 984.049 -320.419
US09857L1089 - BOOKING HOLDINGS INC -

OBMYHM AKLIAM 2.257.123 2.237.752 -19.372
US1667641005 - CHEVRON CORP - OBUYHU 3.972.462 5 770.268 1.202.193
AKLIMK

US4385161066 - HONEYWELL INTERNATIONAL

INC - OBMYHM AKLIMM 2.383.379 2.810.168 426.788
US4581401001 - INTEL CORPORATION - OBUYHU 7.991.075 7132.760 858316
AKLINNA

US46625H1005 - JP MORGAN CHASE & CO. -

OBMYHM AKLIM 4.384.525 4.608.814 224.289
US5184391044 - THE ESTEE LAUDER COMPANIES

INC - OBMYHM AKLIMM 5.281.040 6.284.903 1.003.863
US5949181045 - MICROSOFT CORP. - OBUYHU 5.538.592 6.815.735 1.277.143
AKLINNA

US6934751057 - PNC FINANCIAL SERVICES GROUP

INC - OBMYHM AKLIMM 3.675.449 3.136.240 -539.209
US9113121068 - UNITED PARCEL SERVICE INC -

OBMYHM AKLIAM 1.576.001 2.072.608 496.607
US92343V1044 - VERIZON COMMUNICATIONS

INC - OBMYHM AKLIMM 2.766.713 2.420.086 -346.628
US9497461015 - WELLS FARGO & CO - ObUYHU 3.147.660 1611616 1.531.045
AKLIMN

MpuopuUTeTHU aKLUN U3LaLEHUN Of, CTPAHCKKU 2.713.937 3.168.224 454.287
KOMMNaHUU 1 6aHKn

US02079K1079 - ALPHABET INC - MPUOPUTETHU 5 713.937 3.168.224 454,87

AKUNN

AKLWK BO 3aTBOPEHN NHBECTULUNOHN ¢OH,£I,OBVI
n3gageHum o CTpaHCKM KOMNaHnUM n 6aHKK
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06Bp3HULM U3[a[EHU MU FAPAHTUPAHU O,

Bnaara wa Peny6nnka Cenepra Makeaonmia 483.770.024 | 500.297.788 -611.766 1.137.279 16.002.250
MKMINF20GS71 - DO2019/09-0534 16.5.2034 27 660.732 | 28.567.164 o 0 297 432
0:0:0- MKD

MKMINF20GTO5 - DO2019/12-0934 19.9.2034 20565130 | 25.341.002 4068 0 170,938
0:0:0- MKD

MKMINF20GT33 - DO2019/15-1134 7.11.2034 36.656.431 = 37.783.128 -3.340 0 1.130.037
0:0:0- MKD

MKMINF20GT62 - D02020/02-0235 13.2.2035 12.693.426 = 12.883.061 -134.062 0 323.697
0:0:0 - MKD

MKMINF20GUO2 - DO2020/06-0635 18.6.2035 15142353 | 15.304.876 0 o 162523
0:0:0 - MKD

MKMINF20GU44 - DO2020/10-1035 29.10.2035 35081866 | 35158724 0 o 26 858
0:0:0 - MKD

E/IUKRMINFZOODAS ~RMDEN10 31.5.2021 0:0:0 - 15989 49,367 19,053 037 40.393
EMUKRM'NFZOOD% - RMDEN1131.5.2022 0:0:0 - 1.597.432 |  1.665.210 -8.756 8.335 68.198
EMUKRM'NFZOODC4 - RMDEN12 31.5.2023 0:0:0 - 2.032.699 | 2.093.513 -27.382 9.267 78.928
EMUKRM'NFZOODDZ - RMDEN13 31.5.2024 0:0:0 - 9.265.356 | 9.558.150 -73.935 39.763 326.966
EMUKRM'NFZOODEO - RMDEN14 31.5.2025 0:0:0 - 15.071.855 | 15.502.955 -177.931 61.362 547.670
EMUKRM'NFZOODF7 - RMDEN15 31.5.2026 0:0:0 - 12.010.839 | 12.270.789 -191.359 47.155 404.155
EAUKRM'NFZOODGS - RMDEN16 31.5.2027 0:0:0 - 29.313.609  30.287.573 -26.789 114.907 885.846
EAUKRM'NFZOODH?’ - RMDEN1731.5.2028 0:0:0 - 1.858.060 = 1.916.688 5.414 7.246 45.968
MKMINF200DI1 - RMDEN18 31.5.2029 0:0:0 - 13.290.984 | 13.697.501 42.880 51.523 312.116

EUR
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MKMINF20G929 - DO2014/10-0524DK 2.5.2024

0:0:0 - EUR 6.488.642 6.758.401 23.146 246.614
MKMINF20G994 - DO2014/17-0724DK 24.7.2024 5.823.997 6.145.915 50.861 201057
0:0:0- EUR
MKMINF20GD29 - DO2015/10-0330DK 12.3.2030 3.956.699 4.130.975 14,008 160968
0:0:0- EUR
MKMINF20GE69 - DO2015/24-0725DK 9.7.2025 3.913.254 4.067.143 13,786 140.104
0:0:0- EUR
MKMINF20GE77 - DO2015/25-0730DK 9.7.2030 3.902.872 4.076.897 13.825 160.900
0:0:0- EUR
MKMINF20GHS82 - DO2016/08-0331DK 17.3.2031 1.481.275 1551143 5 268 64,600
0:0:0- EUR
MKMINF20GI08 - DO2016/10-0331DK 31.3.2031 1.478.812 1,548,665 5 553 61 601
0:0:0- EUR
MKMINF20GI32 - DO2016/13-0631DK 9.6.2031 9.776.090 10.941.501 34,745 430,666
0:0:0- EUR
MKMINF20GI99 - DO2016/19-0831DK 18.8.2031 5 917.744 3.057.737 10.373 199,621
0:0:0- EUR
MKMINF20GJ15 - DO2016/21-0931DK 22.9.2031 3.389.012 3557 952 12,049 151101
0:0:0- EUR
MKMINF20GJ23 - DO2016/22-0931DK 29.9.2031 3.870.618 4.057.202 13.762 172,822
0:0:0- EUR
MKMINF20GJ80 - DO2016/28-1231DK 1.12.2031 3.438.630 3.605.561 12930 154701
0:0:0- EUR
MKMINF20GJ98 - DO2016/29-1231DK 22.12.2031 7 625.978 2997057 57195 243.953
0:0:0- EUR
MKMINF20GK04 - DO2017/02-0132DK 12.1.2032 5 975.901 3.108.799 10.143 199,756
0:0:0- EUR
MKMINF20GK46 - DO2017/05-0132DK 26.1.2032 1.505.112 1567981 5 244 o 62
0:0:0- EUR
MKMINF20GK53 - DO2017/06-0232DK 16.2.2032 1.461.287 1522 446 5 088 6071

0:0:0 - EUR

27




MKMINF20GK79 - DO2017/08-0332DK 9.3.2032

0:0:0 - EUR 1.985.365  2.068.728 2014 26.349
MKMINF20GK95 - DO2017/10-0332DK 23.3.2032 Lo7831a | 2.06L408 - oas o
0:0:0 - EUR

MKMINF20GL11 - DO2017/12-0432DK 6.4.2032 6005607 | 7.196.355 - N
0:0:0 - EUR

MKMINF20GL52 - DO2017/16-0632DK 8.6.2032 17396576 | 12.021.735 a23 -
0:0:0 - EUR

MKMINF20GL60 - DO2017/17-0632DK 22.6.2032 11.086.800 | 12.495.278 300 o
0:0:0 - EUR

MKMINF20GL78 - DO2017/18-0632DK 29.6.2032 14733 | 8082971 - I
0:0:0 - EUR

MKMINF20GL86 - D0O2017/19-0732DK 6.7.2032 2031289 | 3.055.803 10360 enea
0:0:0 - EUR

MKMINF20GL94 - DO2017/20-0732DK 20.7.2032 2933775 | 3.058.505 10370 .
0:0:0 - EUR

MKMINF20GNO1 - D02017/30-10320K 5.10.2032 | oo o 14 140305 — 0,000
0:0:0 - EUR

MKMINF20GN50 - DO2017/35-1132DK 2.11.2032 ) 420503 | 2.522.500 s scs -
0:0:0 - EUR

MKMINF20GN68 - DO2017/36-1132DK

23.11.2032 0:0:0 - EUR 2.897.622 | 3.022.398 10.247 114.529
MKMINF20GN76 - DO2017/37-1132DK

30.11.2032 0:0:0 - EUR 2.082.593 | 2.172.336 7.367 82.376
MKMINF20GN84 - DO2017/38-1232DK 7.12.2032 2800801 | 4.010.600 - r190
0:0:0 - EUR

MKMINF20G026 - DO2018/03-0133DK 11.1.2033 ) 506808 | 2.023.636 o) -
0:0:0 - EUR

MKMINF20GPO9 - DO2018/11-0448DK 26.4.2048 2675907 | agri51s — -~
0:0:0 - EUR

MKMINF20GP41 - D02018/15-0748DK 19.7.2048 | .\ o oo | 1o 1o o) . S

0:0:0 - EUR
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MKMINF20GP66 - DO2018/17-0833DK 9.8.2033

0:0:0 - EUR 6.528.929 6.752.211 0 0 22.874 200.408
MKMINF20GR23 - DO2018/23-1048DK 18.10.2048 12.253.630 12.872.154 0 0 43.668 574.855
0:0:0 - EUR

(I\)/_Ig_l\é”_NELZJ(;GSO6 - D0O2015/02-0149DK 31.1.2049 18.578.876 19.450.161 0 0 65.508 805.778
(I\)/_Ig_l\é”_NELZJ(;GMS - DO2015/06-0449DK 18.4.2049 10.837.636 11.350.587 0 0 38.501 474.451
MKMINF20GS89 - DO2019/10-0749DK 18.7.2049 3.416.683 3.819.112 0 0 29.914 372515
0:0:0 - EUR

MKMINF20GS97 - DO2019/11-0834DK 8.8.2034 1.742.716 1.793.739 384 0 6.075 45.332
0:0:0 - EUR

MKMINF20GT21 - DO2019/14-1049DK 31.10.2049 7175.471 7.507.046 0 0 25 459 306.116
0:0:0- EUR

MKMINF20GT54 - DO2020/01-0150DK 30.1.2050 7912.136 3.209.431 0 0 6.541 290.754
0:0:0- EUR

MKMINF20GT88 - DO2020/04-0450DK 30.4.2050 4.001.080 4.107.550 0 0 150 106.620
0:0:0- EUR

MKMINF20GU10 - DO2020/07-0850DK 6.8.2050 12.733.437 12.940.694 0 0 972 207.529
0:0:0 - EUR

06BpP3HULM M34aAEHN MW FrapaHTUPaHM Of,

HapogaHa baHKa Ha Penyb6aunka CeBepHa

MakegoHuja

O6Bp3HMLY U3AIACHM NIV rAPaHTUPaHY OA 16.831.357 | 17.488.283 0  656.926 0 0
OOMALUHK 6aHKKN

MKBLBA200011 - UNIPO 22.1.2024 0:0:0 - EUR 16.831.357 17.488.283 0 656.926 0 0

O6BpP3HNLN U3AaAEHN Of AOMALLHK
aKLMOHEPCKM ApYLITBA, OCBEH BaHKK

O6BP3HULM U APYTU XapTUK 04, BpeaHOCT
13gafeHu o4, CTPaHCKKU BAagmM U LLeHTPaaHu
6aHKun
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O6BP3HULM U APYTU OOMKHUYKKN XapTUKN O,
BPeAHOCT N3AafleHU oA CTPAHCKN eAUHULM Ha
/IoKasHa camoynpasa

O6BP3HNLM U APYTU OOMKHUYKN XapTUK 04,
BPeAHOCT U34afleHN oA CTPAHCKU KOMMNaHUU U
6aHKu

Tpe3opcku 3anuncu nsgaaeHu on Bnagata Ha
Peny6nvka CeBepHa MaKeaoHuja

bnarajHMYKKM 3anucn nsgageHn og HapoaHa
BaHKa Ha Penybaunka CeBepHa MaKeaoHwWja

CepTndmMKaTtH 3a 4ENO3UT U KOMEpPLMjaaHW 3anncK
n3gageHu MW rapaHTMpaHu o4 AOMaLlHN 6aHKK

XapTuu oa BpeAHOCT BP3 OCHOBa Ha XMNoTeKa
u3gafeHu o AoOMallHU HaHKK

KomepuujanHu 3anmMcu mM3pgageHn of AoMallHu
aKLMOHEPCKM ApYLITBa, OCBEH BaHKK

Yaenv Bo AomallHu OTBOpPEHUN UHBECTULLUOHU

130.675 131.396 721
¢oHaoBMU
PON®1108032011KBMNYMNA443532 - Kb
NYBINKYM NAPUYEH - YOE/IN BO 75.467 75.938 471
MHBECTULMUCKN dOHOOBU MK
PON®1212072012KAKEOE6364578 - TEHEPA/IU
KELL AENO3UT - YOE/IN BO MHBECTULUCKK 55.208 55.458 250

®OHA0BU MK

[pyrv1 HeHaBeAeHW AOMALUHU XapTUM 04
BpeaHoCT

Tpe3opcKku 3anncu U3gageHun og CTPaHCKU BAaau

EﬂarajHM‘-lKVl 3anncn n3gaaeHum CTpaHCKU
LLEeHTPaNHN 6aHKK

KomepuujanHu 3anmcy mM3gageHn og CTPaHCKK
KOMMNaHUKU 1 6aHKK
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Yaenu Bo CTPaHCKU OTBOPEHU UHBECTULMOHU

162.018.391 | 168.003.893 5.985.502
¢oHaoBMU
DE0002635307 - ISHARES STOXX EUROPE 600
UCITS ETF (DE) - YAE/I BO MHBECTULMOHM 10.520.616 | 10.646.020 125.404
®OH0BM
DE0005933931 - ISHARES CORE DAX UCITS ETF
(DE) - YAENM BO MHBECTULIMOHM GOHZIOBM 14.160.107 | 14.726.962 566.855
US33733E2037 - FIRST TRUST NYSE ARCA
BIOTECHNOLOGY INDEX FUND - YAENN BO 14.658.478 | 15.122.738 464.260
WHBECTULMOHM ®OHL0BM
US33734X8469 - FIRST TRUST NASDAQ
CYBERSECURITY ETF - YAE/IN BO 2.986.393 | 3.745.464 759.070
WHBECTULMOHM ®OHL0BM
US4642865095 - ISHARES MSCI CANADA ETF -
VIEAM BO MHBECTULIMOHM GOHIOBM 1.190.819 | 1.123.211 -67.608
US4642865251 - ISHARES MSCI GLOBAL MIN VOL
FACTOR - YAE/IY BO UHBECTULMOHM ®OHA0BM 9.110.234 | 8.422.164 -688.070
US4642867158 - ISHARES MSCI TURKEY ETF -
VIIENN BO MHBECTULIMOHM GOHIOBM 5.331.004 | 5.657.751 326.747
US4642867562 - ISHARES MSCI SWEDEN ETF -
V/ENN BO MHBECTULIMOHM GOHI0BM 4.031.649 |  4.458.584 426.935
US4642872422 - ISHARES IBOXX INVESTMENT
GRADE CORPORATE BOND ETF - YAE/I BO 9.819.878 |  9.888.078 68.199
WHBECTULMOHM ®OHL0BM
US4642872919 - ISHARES GLOBAL TECH. ETF -
V/ENN BO MHBECTULIMOHM GOHI0BM 8.929.573 | 11.636.435 2.706.862
US4642877967 - ISHARES U.S. ENERGY ETF -

2.571.651 |  1.799.670 -771.982

YOENN BO MUHBECTULMOHUN ©®OHO0BU
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US46429B6065 - ISHARES MSCI POLAND ETF -

US46434G8226 - ISHARES MSCI JAPAN ETF -

VEAM BO MHBECTVLIMOHM ®OHA0BM 19.985.491 | 21.154.159 0 1.168.669 0 0
US46435G3341 - ISHARES MSCI UNITED KINGDOM

ETF - YJIEAM BO MHBECTULIMOHM O®H/I0BM 9.920.386 | 8.563.501 0 -1.356.885 0 0
US8085248701 - SCHWAB U.S. TIPS ETF - YAE/N

US81369Y8527 - COMM SERV SELECT SECTOR

US81369Y8865 - UTILITIES SELECT SECTOR SPDR -

US92189F1066 - VANECK VECTORS GOLD MINERS

US9229083632 - VANGUARD S&P 500 ETF -

VEAM BO MHBECTVLIMOHM GOHI0BM 25.856.875 | 27.503.735 0 1.646.860 0 0
Lpyrn HeHaBeAeHU XapTuUK 04, BPeAHOCT

n3gaaeHum o4 CtTpaHCKM Bnagn n KomnaHnMn

BKYNHO HEPEA/IU3UPAHU IOBUBKU U 3ATYBU | 946.076.362 | 964.796.532 -611.766 = 2.192.406  1.137.279 16.002.250

3abeneluka: BKynHaTa pasnuka nomery objektnsHata (pep) BpesHOCT M TPOLWOKOT Ha HabaBKa e eAHAKBa BKYNHO HepeanusnpaHuTe Ao6MBKM (3arybu) of BNOXKYBakbe BO XapTUK 04, BPeAHOCT
3roJIeMeHu 3a peBasiop13aLmja Ha XapTUuTe of, BpPeAHOCT PacroNoXKANBY 3a NpoAakba, HETO KYPCHUTE Pas/IMKK, aMopTM3aLMjaTa Ha AUCKOHTOT ( NpemujaTta) Ha cpeacTeaTa Kou focnesaat

Ha duKceH aatym v 3arybaTa nopagm owTeTyBakbe, 3aBUCHO 04, BUAOT HA CPEACTBOTO.
* Bo nosuumjaTa amopTM3aLmja Ha AUCKOHT e A0AaAeHa NpecMeTaHaTa KynoHCKa KamaTta Ha 068p3HMLMTe co UKCEH AaTym Ha JoCrneBakbe.
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ObenopeHyBare NOBP3aHO CO PU3MKOT 04, NPOMEHA HA KAMATHUTE CTamnKu

PoyHoCT Ha NpomMeHaTa Ha KaMaTHUTE CTanKu Ha cpecTBaTa U 06BPCKUTE BO AeHapw

1p03 3 1-5 ()
OA - Ao A 3 A0 OA Hag 5 roa HexkamaToOHOCHMU AREEH BKynHO
Mmeceum 12meceum roAnHU KaMaTHM CTanKu

CpeacTtBa

1) Napw n geno3nTun Kaj 6aHKK 3.177.813 0 0 3.177.813
2) ®UHAHCUCKN MHCTPYMEHTH

KOM Ce uyBaaT 3a TpryBarbe 0 447.010.461 17.488.283 464.498.744
3) OUHAHCUCKU UHCTPYMEHTH

PaCcMoNOXAMBM 3a NPOAABatbe 0 0 244.088.511 244.088.511
4) ®UHAHCUCKM UHCTPYMEHTH

KOW Ce YyBAaT 10 AOCTACYBArbE 0 0 426.961.406 426.961.406
5) OctaHaTu cpeacTBa Ha

NEH3UCKMOT GOHA 0 170.843 0 170.843
6) Brynhu cpeactea 3.177.813 447.181.304 688.538.200 | 1.138.897.317
(1+2+3+4+5)

O6BpcKn 0
7) O6BpPCKM NO OCHOB Ha

3aeMM U KpeanTtu 0
8) OcTaHaTV 06BpPCKU 0 1.284.396 0 1.284.396
9) BKynHo 06Bpcku (7+8) 0 1.284.396 0 1.284.396
KamaTHO ceH3UTuBEH ja3 Ha

cpepcteara u 06BpckuTe (6-9) 3.177.813 445.896.908 688.538.200 | 1.137.612.920
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O6enopeHyBarbe Ha ePeKTUBHUTE KAMaTHU CTaMNKK 3a IMaBHUTE BaNyTU HA CpeacTBaTa U 06BPCKUTE HA NEH3UCKUOT
¢doHa

T ik TEUR — TUsh TG Uk pound
% % % %

CpeacTBa %

Mapu 1 Aeno3unTn Kaj 6aHkn 0,15 0,00 0,00 0,00 0,00
DUHAHCUCKN MHCTPYMEHTU KOM Ce YyBaaT 3a TPryBare 0,00 8,80 0,00 0,00 0,00
DPUHAHCUCKU MHCTPYMEHTM PaCcnoNOKANBM 33 NPOJaBatbe 2,93 3,10 0,00 0,00 0,00
DUHAHCUCKN MHCTPYMEHTUN KOM Ce YyBaaT A0 A0CTacyBae 2,95 4,24 0,00 0,00 0,00
O6BpcKn % % % % %
O6BpPCKM MO OCHOB Ha 3aEMU U KPeauTH
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ObenopeHyBara NOBP3aHU CO IMKBUAHOCHUOT PU3UK

_ Pe3nayanHa po4yHOCT Ha AOcCTacyBake Ha cpeacrsata U OﬁBpCKMTe

oalpo3

CpeacrtBa

1) Mapu 1 geno3unTn Kaj baHKK 3.177.813 0 0 0 3.177.813
2) ®UHAHCUCKU MHCTPYMEHTU KoM

ce uyBaaT 3a Tprysare 464.498.744 0 0 0 464.498.744
3) ®UHAHCUCKU UHCTPYMEHTH

DACNONONAMBM 33 NPOABALLE 244.088.511 0 0 0 244.088.511
4) GUHAHCUCKM UHCTPYMEHTUN KO

ce uyBaaT 40 AOCTACYBAHbE 2.050.862 74.142.439 99.000.000 251.768.105 426.961.406
5) OctaHaTu cpeacTBa Ha

NEH3UCKMOT hOH 170.843 0 0 0 170.843
5) BkynHu cpedcmea (1+2+3+4+5) 713.986.772 74.142.439 99.000.000 251.768.105 1.138.897.317
O6BpcKn

6) O6BPCKM NO OCHOB Ha 3aeMM U

Kpeautu 0
7) OcTaHaTi 06BpCKM 1.284.396 0 0 0 1.284.396
8) BkynHo obepcKu (6+7) 1.284.396 0 0 0 1.284.396
HeTto nukBuaHoCeH jas Ha

cpeacTBaTa u 06BpcKMTE (5-8) 712.702.376 74.142.439 99.000.000 251.768.105 1.137.612.920
KymynatuseH AMKBUAHOCEH ja3

Ha CPEACTBATA M 0BBPCKMTE 712.702.376 786.844.815 885.844.815 1.137.612.920
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ObenopeHyBara NOBP3aHU CO PU3UKOT HA AEBU3HUTE KYPCEBMU

BanyTHa CTPYKTypa Ha cpeacTBaTta U 06BpcKuTe

kg JER  Jusp  Je  JAwm B |

CpeacTtBa

1) Napwu 1 genosunTn Kaj 6aHKu 3.176.218 0 1.595 0 3.177.813
2) ®UHAHCUCKN MHCTPYMEHTU KoM

Ce UyBaaT 3a TPryBarbe 148.509.298 91.629.410 211.881.925 12.478.111 464.498.744
3) PUHAHCUCKM UHCTPYMEHTM

PACMIONOK/IMBM 33 NPOAABAHLE 61.986.101 182.102.409 0 0 244.088.511
4) ®UHAHCUCKN MHCTPYMEHTU KOU

Ce uyBaaT 10 AOCTACYBAHbE 263.803.984 163.157.423 0 0 426.961.406
5) OctaHaTu cpeacTBa Ha

NEH3UCKMOT oM 170.843 0 0 0 170.843
6) BkynHu cpedcmea (1+2+3+4+5) 477.646.444 436.889.242 211.883.520 12.478.111 1.138.897.317
0O6BpcKkn 1.283.540 613 244 0 1.284.396
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Ob6enopeHyBara NOBP3aHU CO OLWITETYBatba Ha PUHAHCUCKUTE UHCTPYMEHTU
(KpepuTeH pusuk)

TEKOBEH NpeaxoAeH nepuog,
nepvog

TeKoBeH npeaxoaeH
nepvog, nepuog,

1) Napu 1 Aeno3uTK Kaj 6aHKK

1) Cocroj6a Ha
dUHaHCKUCKK
MHCTPYMEHTU KoM
ce npeamert Ha
TecTuparbe 3a
owTeTtyBarbe
NoYeTOKOT Ha
nepuogoT

2) PUHAHCUCKN MHCTPYMEHTU
pacrnonoKNu1BK 3a Npoaasarbe
(2=2a+26)

2) BnoskyBatba BO
dUHAHCUCKK
MHCTPYMEHTU KOU
ce npeamer Ha
TecTuparbe 3a
owTeTyBarbe BO
TEeKOT Ha
nepuoaoT

2a) GUHAHCUCKM MHCTPYMEHTH
pacnonoxAusw 3a npoaasatse-
LOMKHUYKM

3) Mpogaaxbu Ha
dUHaHCUCKK
MHCTPYMEHTU KoM
ce npeamert Ha
TecTuparbe 3a
owTeTyBakb€ BO
TeKoT Ha
nepuogoT (ce
npeseHTMpa co
HeraTueeH
npeasHak)

26) GUHAHCUCKM UHCTPYMEHTM
pacnosioxA1BM 3a NpoAaBatbe-
concreeHnykm (MCC 39 Touka 103)

4) Peanusupanu
no6usku /
(3ary6wm) Bo TekoT
Ha nepuoaoT

3) GUHAHCKUCKM MHCTPYMEHTM KoM ce
4yBaaT [0 AOCTacyBatbe

5)
Hepeanusmpanu
no6usku/
(3ary6wm) Bo TekoT
Ha nepvoaoT

4) BKYNHO GUHAHCKUCKMN
MHCTPYMEHTM TeCTUPaHM 3a
owrTeTyBake (4=1+2+3)

6) Hamanysaroe /
(3ronemysarve)
Ha ucnpaskata Ha
BpeaHocTa BO
TEKOT Ha
nepuogoT

5) Ucnpaska Ha BpeHoOCTa (ce
npeseHTMpa co HeraTMBeH
npeasHak)

7) CocTojba Ha
dUHaHCKCKK
MHCTPYMEHTU KoM
ce npeamert Ha
TecTmparbe 3a
owTeTyBarbe
KpajoT Ha
nepuogoT
(7=1+2+3+4+5+6)

6) CocTojba Ha KpajoT Ha neproaoT
(6=4+5)
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