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1. BunaHc Ha cocTojba Ha geH 31.03.2020 roguHa

nNo3uULUIA

benelwkKa

31.12.2019 BO

MKA,

31.03.2020 Bo

CPEAOCTBA
1 A.Mo6apysara 3a 3anuLIaHa a
HeynaaTeHa OCHOBHA raBHMHA
2 b. fonzopoyHu cpedcmea
(3+10+18+19+27+28) 518.726.903,00 | 526.095.979,00
3 00 HemartepujanHu cpeacrtea 11
(4+5+6+7+8+9) 2.534.998,00 2.589.970,00
3.MMaTeHTH, "MUEeHUM U KoHLecumn 12.013,00 5.845,00
4.3aUITUTHY 3HaLM 1 CMsHy 2.522.98500 |  2.584.125,00
npaea
10 |01 MarepujanHu cpepctea 12
(11+412+13+14+15+16+17) 2.237.484,00 2.260.882,00
14 4. Anat, MOrOHCKU n
KaHUEeNapuckm matepujan, meben 2.235.492,00 2.118.459,00
W TPAHCMOPTHU CpeacTBa
16 6.MaTepujanHu cpeacrsa BO 1.992,00 142.423,00
NoAroToBKa
19 |03 JonropoyHu puHaHCUCKHU
B/IO}KyBatba 513.954.421,00 | 521.220.651,00
(20+21+22+23+24+25+26)
23 4. dMHaHCUCKM CpeacTBa 13
PACTIONOKMBH 33 NPOAANKGa 286.754.421,00 | 301.620.651,00
25 6. Aapenn kpeanty, Aenosutnm | 14 227.200.000,00 | 219.600.000,00
KayLmu
28 | 05 OpnoxKeHn AQHOYHU cpeacTBa 24.476,00
29 B. KpamkopoyHu cpedcmea
(30+38+42+49+55+59+60+67+72+ 85.092.566,00 | 108.857.224,00
73)
30 | 10 MapuyHKU cpencTea U NapUyYHU
€KBUBaJIeHTU 17.791.755,00 43.527.432,00
(31+32+33+34+35+36+37)
31 1.}Knpo cmeTku 438.533,00 9.628.046,00
32 2.bnarajHa 13.796,00 30.975,00
36 6. [1enosunTtn n xapTmmn og, 15
BPE/HOCT- NApPUUHY EKBUBANEHTH 17.300.000,00 33.800.000,00
37 7.0cTaHaTM Napu4HM cpeacTea 39.426,00 68.411,00
42 | 12 Mo6apyBama oa KynyBauure
(43+44+45+46+47+48) 818.983,00 502.212,00
44 2.MobapyBare 3a HaZOMECTOK 0,
YIAIaTeHN NPUAOHECH 729.924,00 352.378,00




48 6. OctaHaTh nobapyBatba 89.059,00 149.834,00
49 |13 Mo6apyBarba op, gpKaBaTa U
APYIM UHCTUTYLLUKN 2.533.177,00 1.526.554,00
(50+51+52+53+54)
53 4. NobapyBatrba 3a Noseke
NAaTeHN AaHOLM 0f A0BUBKATA 2.533.177,00 1.526.554,00
55 | 14 MNo6apyBara og BpaboTeHUTe
(56+57+58) 53.394,00 100.078,00
57 2.MobapyBama og BpaboTeHUTe 3a
aKOHTaLMM 33 CNyXKO6EeHU 23.179,00 15.050,00
naTyBama
58 3. OctaHaTu nobapyBara oA 30.215,00 85.028 00
BpaboTeHuTe
60 |16 KpaTKopouHU PUHAHCUCKMU
cpencrBa (61+62+63+64+65+66) 44.000.000,00 44.000.000,00
65 >- KpaTkopouHo opotetm 16 44.000.000,00 |  44.000.000,00
cpeacTtea
67 |19 MNnareHu TpowoUM 32 UAHUTE
nepuoan n Hepo0CTacaHa HannaTa 19.895.257,00 19.200.948,00
Ha npuxoau (ABP) (68+69+70+71)
68 1.0gHanpeq naaTeHU TPOLIOLM 1.076.053,00 1.281.397,00
70 3.MMpecmeTaHn NpUxoam WTO He 17
MONKeNe 13 BUAAT GaKTYPUPaHM 18.819.204,00 17.919.551,00
74 I.BKynHo cpedcmea (1+2+29) 603.819.469,00 | 634.953.203,00
75 A.BoHbunaHcHa esudeHyuja
FNABHUHA U OBBPCKU
76 A.lnaeHuUHa u pesepesu
(77+81+82+83+87+90) 580.063.757,00 | 601.955.277,00
77 |90 OCHOBHa rnaBHUHa- 3anULIaH 18
KanuTan (78+79+80) 130.001.478,00 | 130.001.478,00
78 1. OcHOBHa rnaBHUHa- 3anNULIAH U
yI/IaTeH KanuTan 130.001.478,00 | 130.001.478,00
82 |93 PeBanopusuumoHa pesepsa 23.152.776,00 22.968.850,00
83 |94 Pe3epBu (84+85+86) 21.678.918,00 21.678.918,00
84 1.3aKOHCKM pe3epsu 13.746.997,00 13.746.997,00
86 3.0cTaHaTh pe3epsu 7.931.921,00 7.931.921,00
87 |95 AKymynupaHa gobusKa u
B[o6uskKa 3a pUHaAHCUCKaTa 405.230.585,00 | 427.306.031,00
roguHa (88+89)
88 1.AKymynnpaHa no6uBKa 322.525.969,00 | 405.230.585,00
89 2.[lobuBKa 3a PUHAHCKCKaTa 82.704.616,00 22.075.446,00
roaunHa
93 b.[onropoyHu 068pcku (94+97) 4.513.181,00 4.591.705,00
94 | 27 JAonropoyHu pesepsupara

(95+96)

1.919.061,00

1.993.548,00




95

1. PesepBuparba 3a NeHsum,
OTNPEMHUHU U cn. O6BPCKM KOH
BpaboTeHu

1.919.061,00

1.993.548,00

97 | 27 DonropoyHu 06BpcKm
(98+99+100+101+102+103) 2.594.120,00 2.598.157,00
103 6. O4N0KEeHM aHOYHM 0BBPCKM 2.594.120,00 2.598.157,00
104 B.Kpamkopo4Hu 0b68pcku
(105+108+114+120+123+124+128) 19.242.531,00 |  28.406.221,00
105 | 21 KpaTKkopouHu 06BpcKu cnpema
nosp3aHu cybjekTn (106+107) 446.674,00 289.896,00
106 1. KpaTKopo4Hu 06BpCKK cnpema
noBp3aHK cybjeKkTn Bo 3emjaTa 357.125,00 289.836,00
107 2. KpaTKopouyHu 06BpPCKM cnpema
nosp3aHu cybjeKkTn BO CTPAHCTBO 83.549,00 0,00
108 | 22 06BpCcKU KOH gobaByBauunte
(109+110+111+112+113) 1.658.425,00 438.465,00
109 1.0§BpCKM KOH gobaByBaumTe BO 1.198.851,00 438.465,00
3emjaTa
110 2.06BpCKM KOH gobaByBaumTe BO 459.574,00 0,00
CTPaHCTBO
114 | 23 KpaTkopouHu 06BpcKuM 3a aaHouM
W APYru AaBayvku 1.215.204,00 2.529.761,00
(115+116+117+118+119)
115 1. O6BpCKM 3a AaHOK Ha AoganeHa 57.576,00 0,00
BpeaHoCT
116 2. O6BpCKK 3a NepcoHaneH AaHoK 7.448,00 0,00
Ha foxoz,
117 3. O6Bpcky 33 Aaroun u 1.150.180,00 2.529.761,00
npuaoHecH o NaaTtu
118 4. ObBpCKM 3a AaHOUM 04, 0,00 0,00
pobuskata
120 | 24 06BpcKu cnpema BpaboTeHUTe 2.327.960,00 5.418.263,00
121 1. Obspcky 3a nnara 2.324.460,00 5.390.349,00
HaZOMeCTOUM Ha naaTa
122 2. OcTaHaTh 06BpPCKM cnpema 3.500,00 27.914,00
BpaboTeHuTe
128 | 29 OANnoXKeHOo NnaKkake Ha TpoLioum
U NPpUXoAu BO MAHUTE nepuoam 13.594.268,00 19.729.836,00
(129+130)
129 1.MpecmeTaHo a 04N0XKeEHO
NAaKkarbe Ha TPOWOLMTE 13.594.268,00 19.729.836,00
131 r.BkynHo obepcku (93+104) 23.755.712,00 32.997.926,00
132 Al.BrynHo 2naeruHa u 06epcku 603.819.469,00 | 634.953.203,00
(76+131)
131 I.BoH6unaHcHa esudeHyuja




2. bunaHc Ha ycnex 3a nepuop oa 01.01.2020 - 31.03.2020 roauHa

NO3ULINIA

benewka

31.03.2019 8o
MKA,

31.03.2020 Bo

MKA,

1|73 flpuxoau oA ynpasysarbe co > 53.840.324,00 56.502.667,00
doHpoT (2+3+4)

2 MpuxoAy oA HaaomecTok oA 25.081.848,00 21.388.585,00
npuaoHecu

3 MpuxoA 04 HaAoMeCToK 33 28.758.476,00 35.113.157,00
ynpasyBare

4 Mpunxoam oa HAAOMECTOK 3a 0,00 925,00
NpPemMuH

5 70 Pacxoau op ynpasyBatbe €O 6
(DOHAOT (6+7+8+9+10+11+12) 18.246.774,00 18.167.809,00
1.Pacxogm 3a MATAC 8.885.328,00 8.410.635,00
2.Pacxoam 3a 4yBapoOT HA UMOT 4.538.304,00 3.743.867,00
3. Pacxogm 3a PoHaoT Ha NMMOM
(% o4 ynnaTeHn npuaoHeck) 1.096.962,00 1.021.703,00

9 4. Tpoloum 3a TpaHcaKkumm 38.434,00 0,00

10 5. Tpowouy 3a MapKeTuHr 2.275.335,00 3.263.200,00

11 6. Tpowouu 3a areHTn 1.112.870,00 1.428.066,00

12 7. OcTtaHaTK Tpowouu 3a 299.541,00 300.338,00
ynpasyBare co poHAO0T

13 Aobuska unw sary6a oa 35.593.550,00 |  38.334.858,00
ynpasyBareTo co ¢poHa0T (1-5)

14 |76 OcTraHaTv npuxoAaun Ha 60.347,00 362.909,00
APYLWITBOTO

15 | 40-46 | Pacxoam op ynpaByBame CO
ApylwiTBaTa 17.689.935,00 18.832.530,00
(16+17+18+19+20+21)

16 1. Tpom.ou,m 32 CYPOBWHU N Apyru 7 247.899,00 352.903,00
maTepujanu
floTpowenru cypoBuHi 39.678,00 74.481,00
maTepujanu
MNoTpolweHa eHepruja 206.144,00 267.434,00
MoTpoLueHn pe3epBHU 4eN0BU U 2.077,00 10.988,00
CUTEH UHBEHTAp

17 2. TpoLwouu 3a ycnyrm 8 3.447.924,00 3.659.952,00
MowTeHCcKK, TenedoHCKN n 644.440,00 629.630,00
WUHTEPHET yCayru
Ycnyru 3a ogpKyBarbe M 3aWTuTa 1.152.978,00 1.342.333,00
HaemMHWHN 1.508.799,00 1.536.299,00
OctaHatn ycayru 141.707,00 151.690,00




18 3. Mnatn 1 HagomecTouM Ha 9
nnaaTta U OCTaHaTU TPOLIOLUM Ha 12.148.977,00 11.994.171,00
BpaboTeHuTe
Tpowouu 3a nnatm 10.739.160,00 10.541.262,00
Perpec 3a rognweH ogmop 220.003,00 204.420,00
HoBoroauiweH Hagomect 186.666,00 206.646,00
OTnpemHMHa 3a NeHsuja 0,00 0,00
HapgomecT 3a 01BOEH }KMBOT 0,00 0,00
Apyrv indHn npumatba no 134.233,00 89.350,00
MeHallepCKM 40roBop
Tpowouu 3a cny*kbeHu natyBarba 291.063,00 190.920,00
Tpouioum 3a CTpyHo 128.840,00 57.246,00
obpa3oBaHue
AAobposono 3apascraeno 114.435,00 98.770,00
OoCUrypyBatbe
AobposonHo newsucko 310.020,00 594.279,00
OoCUrypyBakbe
Ocranatv Tpowouy 3a 24.557,00 11.278,00
BpaboTeHuTe
19 4. AMopTum3aLunja U BpeaHOCHO
518.947,00 413.773,00
ycornacysatke
AmopTuM3aumja 518.947,00 413.773,00
20 5. PesepBurparba 3a TpOLWOLUM n 53.268,00 62.736,00
pu3num
PesepBuparba 3a OTNPEMHUHU U
. . 53.268,00 62.736,00
jyéunejHn Harpaaun Ha BpaboTeHu
21 6. Ocranatu Tpowouy oA 10 1.272.920,00 2.348.995,00
paboTereTo
baHKapcKn nposm3nm 29.465,00 42.317,00
Tpowouu 3a ocurypysame 4.865,00 5.595,00
MpaBHKU, HOTAPCKN U PEBU3OPCKM 247.692,00 336.239,00
yenyrum
Ycnyru no Aorosop 3a Aeno 490.755,00 981.131,00
Tpowouu 3a penpeseHTaumja 139.452,00 244.134,00
HagomecTtouu Ha yneHoBn Ha HO 128.744,00 82.012,00
Takcw, 4naapum u Apyry 52.618,00 40.844,00
HagomecToum
JaHouwn Kou He 3aBMcaT of, 0,00 0,00
pesynTtaToT
OcTaHaTM HECMOMHATU TPOLLOLM 179.329,00 616.723,00
of paboTereTo
22 | 77 ®dUHAHCUCKK npuxogm
(23+24+425+26+27+28+29+30) 4.710.605,00 4.990.188,00
23 1. Mpuxogu OL.I, B/IOXKYBaHba BO 0,00 0,00
NoBpP3aHU cybjeKTu
24 2. NMpuxogm opf, B.ﬂO)KyBal-ba BO 0,00 0,00
HernoBpP3aHM cybjeKTu
25 3. Mpuxoam Bp3 OCHOBA Ha
0,00 0,00

KamaTtu oL, p360TEI-bETO co




NnoBp3aHu cybjekTn

26

4. MNpuxoaun oa, KYPCHU PasinKn
0/, paboTereTO CO NOBP3aHU
ApywTBa

0,00

0,00

27

5. Mpuxoamn Bp3 0CHOBA Ha
KamaTtu og, paboTereTo co
HenoBpP3aHW cybjeKTu

4.183.231,00

4.262.294,00

28

6. Mpuxoam Bp3 OCHOBA Ha
KYPCHW PasMKK o4, paboTereTo
€O Henosp3aHu cybjekTn

527.374,00

727.894,00

29

7. Hepeanusnpanu gobusku (
npuxoamn) og, GUHAHCUCKU
cpeAacTea

0,00

0,00

30

8. OcTaHaTM GUHAHCUCKM
npuxoam

0,00

0,00

31

47

®DUHAHCUCKU pacxogum
(32+33+34+35+36+37+38+39+40)

344.217,00

49.374,00

32

1. KamaTn og paboTereTo co
nosp3aHu cybjexkTn

0,00

130,00

33

2. KypcHu pasnunku Bo
paboTereTo CO NOBP3aHM
cybjektn

0,00

41,00

34

3. OctaHaTV GUHAHCUCKM
pacxogm og, paboTereTo co
nosp3aHu cybjekTn

0,00

0,00

35

4. KamaTtu o, paboTereTo co
HenoBp3aHu CcybjeKTn

21.289,00

22.602,00

36

5. 3aTe3Hn KamaTtun

2,00

412,00

37

6. KypcHu pasnuku og,
paboTereTo Co HenoBp3aHu
cybjektn

322.926,00

26.189,00

38

7. HepeannsupaHnu 3arybm
(pacxoamn) oa duHaHCUCKK
cpeacTtsa

0,00

0,00

39

8. BpeaHOCHO ycornacyBakbe Ha
[0NrOPOYHN GUHAHCUCKK
cpeAacTBa M XapTuUmM o4, BpeaHOCT
pacnosioxAnem 3a npoaarkba

0,00

0,00

9. OcTaHaTM GUHAHCUCKM
pacxoau
BKynHo npuxoam (1+14+22)

BKynHo pacxogm (5+15+31)
[o6uska (3ary6a) npeg

oAaHouyBake (41-42)
[aHOK Ha aobuskKa

[o6uska (3ary6a) no
oAaHouyBake (43-44)

0,00

58.611.276,00
36.280.926,00

22.330.350,00
2.333.035,00

19.997.315,00

0,00

61.855.764,00

37.049.713,00
24.806.051,00
2.730.605,00

22.075.446,00




3. UssewTaj 3a napuyHUTE TeKOBMU 3a nepuop og 01.01.2020 go

31.03.2020 roguHa
p.6. No3sunuumja MU3HoC

01 MNapuyHn NpUAnBK OA, AEN0BHU aKTUBHOCTU 66.714.178,00
02 MNapuyHn oannBM 04, AeN0BHU AaKTUBHOCTH -33.636.833,00
03 HeTto napuyeH TeK oA A,eN0BHU aKTUBHOCTH (1-2) 33.077.345,00
04 MapuyHU NPUANBMK 04 UHBECTULUMCKM aKTUBHOCTH 7.600.000,00
05 MNapuyHn oaNnBM 04 UHBECTULUMCKM aKTUBHOCTY -14.941.668,00
06 HeTo napuyeH TeK o4 UHBECTULLUCKU aKTUBHOCTU (4-5) -7.341.668,00
07 MapuyHu Nnpuanem og GUHAHCUCKM aKTUBHOCTHU 0,00
08 MapuyHu oanmem og GUHAHCUCKM aKTUBHOCTHU 0,00
09 HeTto napuyeH TeK o4 GUHAHCUCKUN aKTUBHOCTU (7-8) 0,00
10 HeTo 3rosiemyBame MaM HamanyBake Ha NapuUTe N NapU4HUTE 25 735.677.00

eKBuBaneHTu (3+6+9) =
11 Mapu 1 NapUYHN eKBUBANEHTU HA NOYETOKOT Ha NepuoaoT 17.791.755,00
12 Mapu n napMyHU eKBUBAJIEHTU Ha KPajoT 04 NepuoaoT 43.,527.432,00

CynepBM30p Ha KanutaaHo GUHAHCUPAHO MEeH3MCKO OCUrypyBatbe e AreHumjaTa 3a cynepeusmja Ha
KanutaaHo puHaHCcMpaHO NeH3ncko ocurypysame (MAMAC) (02) 3224 229, www.mapas.mk




4. MW3BewTaj 3a NpoMeHU BO rMaBHMHa 3a nepuog 01.01.2020 - 31.03.2020 roguHa

AKLMNOHEpPCKU

Kanutan

PeBanopusayunoHa
pesepBa

3aKOHCKa
pesepBa

OctaHatn
pesepBu

Jobuska 3a
TeKoBHaTa

AKymynupaHa
pobusKa

HenokpueHa
3aryba

Coctoj6a Ha 31
Aexkemspu 2019

130.001.478,00

23.152.776,00

13.746.997,00

7.931.921,00

roguHa

82.704.616,00

322.525.969,00

580.063.757,00

YnnaTteH akLMOHEPCKn
Kanutan

0,00

Jobuska 3a TeKoBHaTa
roguHa

22.075.446,00

22.075.446,00

Heto nobuBkn n
3arybu opg,
BpeAHyBate Ha
cpeacTsa
pacnonoXKmBu 3a
npoaaxba

-183.926,00

-183.926,00

MNMokpuBatkbe Ha
aKymMynvpaHa 3aryba

0,00

MNpeHoc Bo
aKymMynpaHa
nobuska

0,00

MpeHoC BO 3aKOHCKU
pesepsu

0,00

N3pBoeHa nobusKa 3a
pevHBecTupare

0,00

MNpeHoc Ha
HEWUCKOPUCTEH Aen of,
n3gBoeHa J06MBKa 3a
peuHBecTupare BO
aKyMy/nMpaHa
nobuska

0,00




McnnateHa

AnBUAeHAa ) ) i ) ) ) 0,00
AKTyapcKmu

£06uskn/(3arybu) og ) - 0,00
OCTaHaTV KOPUCTU Ha !
BpaboTeHU

Coctoj6a Ha 31 maprt
2020

130.001.478,00

22.968.850,00

13.746.997,00

7.931.921,00

104.780.062,00

322.525.969,00

0,00

601.955.277,00




CaBa neH3uUcKo apywTso a.a Ckonje
benewKkn KOH PUHAHCUCKUTE U3BELUTAU

3a nepuoaot og 01.01.2020 go 31.03.2020



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

1 OnwTtn nupopmauum

CaBa neH3ucKo ApywTeo a.a. CKkonje (BO NOHATaMOLLIHMOT TEKCT: [pyLITBOTO) € NPBOTO APYLUTBO 33
ynpaByBake CO 3340 /IKUTENHU U A06POBOIHW NeH3UCKM GoHaoBM BO Penybamka CeBepHa
MakegoHuja. OcHosaHo Bo 2005 roanHa Kako [pyLlwTBO 3a ynpaByBatbe CO 3a40/KMUTEIEH NEH3UCKMU
doHa, a og 2009 roamHa ja npownpyBsa AejHocTa n 4obuBa A03B0/1a 33 ynNpaByBake CO NPBUOT
[06poBoaeH NeH3UCKM GoHA.

[pywITBOTO MMa eANHCTBEHA AEjHOCT Ha ynpaByBakbe CO NEH3UCKUTE GOHA0BU, HUBHO
npeTcTaByBakbe Npes TPeTU INLA, KaKo U ApYru AejHOCTU NOBP3aHKU CO YyNpaByBaHeTo COo
doHpoBuUTE.

[OpylwTBOTO yNpaByBa co 3a40/KUTesieH neH3ncku ¢oHg, ,,Casa neH3nckm ¢oHa’’ n pobpoBoseH
neHsucku ¢poHyg ,,CaBa neHsumja nayc”.

[pyLlwITBOTO € BO Lie/IoCHa CONCcTBEHOCT Ha Mo3aBaposBanHuua Casa A.4. /byb/baHa (CKpaTeH Ha3uB:
CaBa Pe) 1 uneHka Ha CaBa OcuryputenHata lpynaumja og 14.03.2018 roauHa. Bo nepuoaot o,
OCHOBaHeTOo Ha [pywTBOTO 40 Npe3emMateTo Ha CONCTBEHOCTA oZ, cTpaHa Ha Casa Pe, pywTBOTO
6ele Bo conctBeHOCT Ha H/16 Banka ALl Ckonje (49%) v HNB aa /byb/baHa (51%) u 6elue uneHKa Ha
HJ/B MNpynaymjaTa.

AppecaTa Ha permcTpupaHoTo ceauiTe Ha [pywTBoTo €:

Majka Tepesa 6p.1
1000 Ckonje
Peny6nnka CeBepHa MakegoHuja

BpaboTteHu
Ha 31 mapT 2020 roanHa Apywteoto uma 35 spaboteHn (31 aekemspu 2019: 33 sBpaboTeHn).

Hap3opeH ogbop

Jype KopeHT - lNpeTtcegaten
Mojua lNopmak - YneH
MNasen MNojkoBuY - YneH

loue Xpucros- - HesaBuceH yneH

YnpaBeH oa6op
Mwupa LekyTKOBCKa - lNpeTcenaten
MeTtap Tanecku - YneH

KocTta NBaHOBCKM - YneH




CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

OcHoBa 3a CcoCTaByBaibe Ha d)MHaHCMCKMTe nssewtTaun

duHaHCUCKMTe U3BellTau Ha [pyLTBOTO Ce U3roTBEHU BO COMNACHOCT CO 3aKOHOT 3a TProBCKU
ApywTea (o6jaseH Bo Cny»kb6eH BecHUK Ha PM 6p. 28/2004, 84/2005 ....... 120/2018), MpaBUaAHMUKOT
3a popmara 1 cogpkmMHaTa Ha GUHAHCUCKMTE M3BELUTAM Ha NEH3UCKOTO APYLUTBO AOHECEH Of
AreHuujaTa 3a cynepsu3mja Ha KanuTaaHo GMHAHCUMpPAHO NeH3MCKo ocurypyBsarbe - MAMAC (ob6jaBeH
B0 Cny»kbeH BecHUK Ha PM 6p. 11/2011, 30/2012, 138/2017 v 32/2018) n NpaBuAHNKOT 3a BOAEHE
cmeTkosoacTBo (CnyxbeH BecHUK Ha PM 6p. 159/2009, 164/2010 1 107/2011).

N3HoCKTE BO PUHAHCUCKUTE M3BELLTAM CE MPUKaKaHU BO MaKeLOHCKM geHapu (MKA).

2 CmeTKOBOACTBEHU NONIUTUKU

OcHoBHUTE CMEeTKOBOACTBEHUN NMONNTUKUN NPUMEHETU MPU COCTaByBakbe Ha d)VIHaHCVICKVITe n3seLwTaun
ce HaBeaeHU BO NOHAaTaMOLWHWNOT TEKCT.

CMEeTKOBOACTBEHUTE MOJINTUKU NPUKaXKaHW BO NPOAO/IKEHUE Ce NPUMEHYBAHN KOH3UCTEHTHO 3a
cUTEe Nepuoan NPUKaxKaHu Bo oBMe GUHAHCUCKM M3BELLTAM.

A TpaHcaKuuu co CTpaHCKa BanyTta

[lenoBHUTE NPOMEHM BO CTPaHCKa Ba/lyTa Ce UCKaXKyBaaT Cropes KYPCOT BasKeukn Ha AeHOT Ha
TpaHcakuunte. MoHeTapHUTe cpeacTBa U 06BPCKM UCKaXKaHM BO CTPAHCKA BayTa Ha AEHOT Ha
N3BECTYBaHbETO CE NPeBpeaHyBaaT BO AeHapu cnopes CPeaHMOT KypC BaXKeuyKn Ha AEHOT Ha
BunaHcoT Ha cocTojba. [lobMBKUTE 1 3arybute oa, KYPCHUTE Pas/iMKM 04 MOHETAapHUTE CPeacTBa ce
pasnMKa nomery amopTManpaHaTa HabaBHa BpegHOCT BO AEHAPM Ha NOYETOKOT Ha NepuoaoT,
KopernpaHu 3a epeKTMBHa KamaTa U Niakarba BO TEKOT Ha NepnoaoT, M amopTM3MpaHaTa HabaBHa
BPEeAHOCT BO CTPAHCKa BanyTa BpeAHyBaHa Criopes, KYpcoT BayKeuKu Ha KpajoT Ha NepuoaoT.
KypcHUTe pasnnKmn Npou3neseHun o4 NnpespeaHyBarbe ce NpusHaBaaT Bo BMAaHCOT Ha ycnex.

[eBn3HMUTE CpeacTBa CO KoM WTo paboTu [pywTBOTO Ce npeTexHo espa (EYP). OduuunjanHute
KypceBu Baxkeuku Ha 31 mapt 2020 u 31 aekemspu 2019 roamHa 6ea Kako WTo cneau:

JeBuseH Kypc: 31 Mapt 2020 31 Aekemspun 2019
MK/, MK/,

EYP 61,6950 61,4856




CaBa neH3MCKO ApywTBo a.a. Ckonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpOJONKEHME)

b Hetuparbe Ha PUHAHCUCKUN UHCTPYMEHTHU

®duHaHCcUcKnUTE cpencrea un 06BpCKM Ceé HETUPAAT U HUBHATA HETO BPEAHOCT CE NPUKaXKyBa BO
BunaHcoT Ha COCTOj6a Ha HETO OCHOBAa, AOKOJIKY I'IOCTOjaT 3aKOHCKN NPUMEHNNBU NpPaBa 3a HETUPAHE
N MOXHOCT 3a NpPpuUKa*XyBarbe Ha HETO OCHOBa.

B Mpuxoau oa ynpaByBare CO 3a40/1KUTENEH U A06pOBOSEH NeH3UCKU
¢doHp

[pylITBOTO OCTBapyBa NPUXOAM O, yNpaByBakbe CO 3a0/UTENEH U A06POBONEH NEH3UCKN GOHA,
Mno ceHUTE OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecMeTyBa Kako % of yniaaTeHuTe nNpuMaoHecKH Ha cekoja
WMHAMBUAYA/THA CMETKa U Ha CeKoja MHAMBMAYaAHA NOTCMETKa Ha nocebHaTa cMeTKa npej Tve aa
6mpaaT NPeTBOPEHN BO CMETKOBOACTBEHM €ANHULMN HA 30004 UMesnHUOm ¢oHO, OAHOCHO KaKko % of,
yniaTeHUTe NPUAOHECH Ha CEeKoja MHAMBUAYAHA M NpodecnoHanHa cMeTKa npesa Tve ga buaar
NPeTBOPEHN BO CMETKOBOACTBEHU eANHULN Ha 006p0o80osHUOM hOHO.

HaAOMECTOKOT o4 npunagoHecu, ynnateHu Bo 3000 UMenHUOM rneH3ucku (f')OHa n3Hecysa 2%
(2019:2,25%).

HazomecToKoT o4 npuaoHec, ynaaTeHn Ha MHANBMAYaAHA CMETKA BO 006p080aHUOM MeH3UCKU
hoHO, n3Hecysa 2,9% (2019: 2,9%). HagomecToKoT o4, NPUAOHECH Kaj NPpodeCcMOHANHUTE LWEeMM ce
ypeaysa co [lorosop nomery [lpylwTBOTO U OCUIypUTENOT U [loroBop 3a OpraHUsnpare u
dVHaHcHMparbe Ha NpodecroHasiHa NeH3NCKa Wema, CKAydYeH nomery OCUrypuTenoT U NpPeTcTaBHUK
Ha HerosuTe BPaboTeHN MU YSIEHOBU.

Hadomecmok 3a ynpasysare Koj ce npecmeTyBa Kako % 0/, HETO CpeAcTBaTa Ha 3a40/KUTE/THUOT,
0AHOCHO A06POBONHNOT NEH3UCKN HOHA.

HapgomecToKoT 3a ynpaByBakbe CO 3a00/1HUmesieH NeH3UcKU ¢poHO, Ha MeCeYHo HMBO U3HecyBa
0,03% (2019: 0,03%), oA, BpeAHOCTa Ha HETO CpeACcTBaTa Ha 3a40/IKUTENHUOT GOoHA, A0AEKa
HaJOMECTOKOT 3a ynpaByBakbe O 006p080seH NeH3UCKU (hoHO, Ha MeceyHo HMBO M3Hecysa 0,10%
0/, BpeAHOCTA Ha HETO cpeacTBaTa Ha fobposoaHMOT doHa (2019: 0,10%).

Hadomecmok 3a npemuH

Bpoj Ha aeHoBM M3HOC Ha HAZOMECTOK 3a NPeMUH o4, eeH BO Apyr
3340/1KUTEeNIeH NeH3UCKN GOHA,

bpoj Ha aeHoBn < 720 15 eBpa

bpoj Ha aeHoBn > 720 He ce nnaka HagOMeCTOK 3a NPeMUH

bpoj Ha aeHoBM MN3HOC Ha HaLOMECTOK 3a NPeMUH 04, eieH BO Apyr

[06poBoOAEH NEH3NCKM GOHA,

bpoj Ha aeHoBM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HagOMeCTOK 3a NPeMUH
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I Pacxogu og, ynpasyBare co 3ag0nXKuteneH u gobposoneH GpoHa,

Pacxodu 3a MAIAC

OpywTBoTO € 06Bp3aHO A3 Nnaka HagomecTok Ha MAMAC Bo BucuHa o4 0,8% of BKynHUTe
npMAoHeCH ynaaTeHn Bo 3a00axUmesnHuom, 0AHOCHO 006p080IHUOM NEeH3UCKU ¢hOHO, ynpaByBaHU
o/, cTpaHa Ha ApywTeoTo (2019:0,8%).

Pacxodu 3a ®oHoom Ha MMOCM

OpywTBOTO € 06BP3aHO Aa Naaka mecevyeH HagomecTok 3a PoHaoT Ha MNOCM, Bo BucuHa og 0,1%,
0/l CEeKOj yniaTeH npuaoHec Bo 3a0oaxcumesnHuom ¢oHo (2019: 0,1%).

Pacxodu 3a yyeap Ha umom

YyBap Ha cpeAcTBaTa Ha 3000/ UMeNHUOM neH3UCKU ¢hoHO ynpaByBaH Of CTPaHa Ha [pywTBoTo e
HJ/16 banka Al CKonje. HagomecToKOT ce npecmeTyBa Kako % oA BKynHaTa Bpe4HOCT Ha MMOTOT Ha
330/KUTETHNOT neH3nckn ¢oHAa 1 n3Hecysa 0,037% 3a BpeAHOCT Ha umoTtoT o4 500.000.001,00 ao
600.000.000,00 EYP, 3a BpegHocT Ha umoToT oA, 600.000.001,00 oo 700.000.000,00 EYP
HagomecToKOT nsHecysa 0,035%.

YyBap Ha cpeacTsaTta Ha 0obpososiHUOm neH3ucku ¢poHO e HNB baHka ALl CKkonje. HagomecToKoT ce
npecmeTyBa Kako % o, BKYNHaTa BpegHOCT Ha MMOTOT Ha A06pPOBONHMOT NEH3UCKM GOHA, N U3HECYBa
0,18%, oo BpeaHoOCT Ha umoToT oA 50.000.000,00 EYP BpeaHocTa Ha MMOTOT Ha A06pPOBOIHUOT GOHA,
Ha 31.03.2020 He HagmunHyBa 50.000.000,00 EYP.

Tpowoyu 3a mpaHcakyuu

TpowwoumTe 3a TPaHCaKL MM Ce TPOLLOLM KOU COrIacHO 3aKOHOT 3a 3340/ KUTENHO KanuTaiaHo
$MHaAHCMPaAHO NEH3MCKO OCUTYpYyBake U 3aKOHOT 33 A06POBOAHO KaNnUTalHO GUHAHCMPAHO
NEeH3UCKO OCUTYpYyBakbe, BO UME Ha 3a0/1KUTENHNOT, OAHOCHO AOHPOBONHMNOT NeH3UCKKN GoHA, a 33
CMEeTKa Ha NeH3MCKOTO APYLUTBO MM Naaka NeH3MCKOTO APpyLTBO. TpowwouuTe 3a TPaHCaKL MK, BO
Hajronema mepa ce oAHecyBaaT Ha aKTUBHOCTMTE LUITO v BPLUKM cyb YyBapoT (4eno3uTapHa
WMHCTUTYLMja KOja MMa [03B0J1a U3gaAeHa o4, HaaJ/1eXKeH opraH Bo 3emja HagBeop o Penybnvka
CeBepHa MaKkefoHMja 1 e OBNACTEHA 3a TaKBa AejHOCT, COFNAacHO 3aKOHUTE Ha AprKaBaTa Kaje ce
yyBaaT CpeACTBaTa HA 330/ KUTEHUOT U LO6POBOJIHUOT NEH3UCKMOT GOHA), @ Ce MOBP3aHM CO
rpU¥Ka 3a M3BpLUIYBakbe Ha AaHOUYHM 06BPCKM M TpOLIOLMTE 33 NOBPAT Ha AaHOK W/Man apyru
aKTMBHOCTM Ha cy6 4yBapoT NOBP3aHM CO AaHOYHMTE 06BPCKM/NPaBa Ha NEH3UCKMOT GOHA.

Tpowoyu 3a mapkemuHz

TpolounTe 32 MAapPKETUHT ce TPOLIOLM NOBP3aHU CO aKTUBHOCTM YMja e/ € 3a4/1eHyBatbe Uan
NPeMMH Ha YNeHOBU 04 eAeH BO APYr NEH3UCKN GOHA, peKNammnparbe Ha KapakTepUCTUKNUTE Ha
CUCTEMOT Ha KanuTaaHo $UHAHCUPAHO MEH3MCKO OCUTYPYyBakbe M 0COHBEHO Ha NMEH3UCKOTO APYLITBO.
TpowoumMTe 32 MapKeTHHT UCTO TaKka ondaKaaT 1 TPOLLOUM HanpaBeHu co Len obesbeaysarbe ycnyra
1 nHdopmaumja nam objeKTMBHO M HaBpemeHo obe3beyBarbe NOAATOK NOBP3aH Co paboTereTo Ha
MEH3MCKOTO APYLITBO, HA CerallHN AN MAHM YNEHOBU HA 3a4,0/1KUTEHMOT, OAHOCHO A06POBOAHNOT
MEeH3MCKMOT GpOHA, KaKo M TPOLIOLMTE NOBP3aHKN CO M3BECTYyBakbaTa KoM ce A0CTaByBaaT 4o
YNEHOBUTE Ha 3340/KUTENHUOT, 0AHOCHO A06POBONHMOT NEH3UCKM GOHA.
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I Pacxogu og ynpaByBare CO 3a40/KUTENEH U f06posBoneH GpoHp,
Tpowoyu 3a azeHmu

LOpywTBOTO MMa OBNACTEHUM AreHTU — IML,A aHFa*KMpPaHM NO AOroBOp 3a A4e/10 YMja aKTUBHOCT €
Haco4YyeHa KOH NMPUBJIEKYBake Ha HOBU Y/IEHOBM BO 3a0/IKUTENIHUOT OAHOCHO A06POBOAHNOT
neH3nckn poHA,. TpolwounTe 3a areHTn ondakaaT TPOLIOLM HanpPaBeHU 3a OPraHM3NpParLE U
nosaararbe Ha UCNWUT 33 CTEKHYBAHE HA CBOjCTBO Ha areHT, 3a YNUC BO PErMcTapoT Ha areHTH, 3a
n3gaBarbe U NPoAoKYyBake Ha A03BONATA HA AreHT, HAZOMECTOLM 33 CKAYYEeHU AOTOBOPU, TPOLIOUM
3a eZlyKalMja Ha areHTCKaTa Mpexka 1 c/. BpeaHyBareTo Ha areHTCKaTa NpoBU3Knja ce BPLUM COrIacHO
TapudHMKOT 3a NPoBM3MOHNPakse Ha JpyLlwTBOTO, HAa MeceYyHa OCHOBA. TpoLwouuTe 3a areHTn ce
NnpwW3HaBaaT BO bMAaHCOT Ha ycnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakoe.

OcmaHamu mpowoyu 3a ynpasysdre co 3adoaxcumeseH u 006poeoseH ¢poHO

Oswue Tpowouw rm ondakaaT TPOLIOLMTE 33 BHEC, KOpPEKLMja U NOHMLUTYBake Ha AOroBOp 33
Y/IEHCTBO BO PerMcrapoT Ha Y1eHoBM, noaHecoum 1 Xanbu go MAMNAC, TpowwounTte 3a
cnpoBeayBake Ha NOCTamnkKa 3a AaBakbe COrlacHOCTU o, cTpaHa Ha MATAC, TpowouuTe 3a npucran
KOH MHbopmaumoHmoT cuctem Ha MAMAC 1 apyrv TpoLoUy NOBP3aHKN Co yrnpasByBakbe Co
doHpoBuUTE.

O TMMpuxoau n pacxoamn oa Kamatu

MpuxoanTe U pacxoamTe No OCHOB Ha KamaTa ce NpPecMeTaHu Ha cUTe KamaTOHOCHM nobapyBarba U
06BPCKM BP3 OCHOBA HA 3aKOHCKWTe nponucK Ha Penybanka MakegoHuja uav co 4orosop nomery
[OBEpUTENOT 1 JOMKHUKOT. [pUxoanTe 1 pacxoanTe o4, KamaTu ce NpM3HaBaaT CPa3mMepHo Ha
BpemeTo Ha ynoTtpeba Ha PUHAHCUCKUTE UHCTPYMEHTW.

MpuxoaunTe o4 KamaTu ce BpedHyBaaT co ynotpeba Ha MeTOAOT Ha epeKTUBHA KaMaTHa CTanka Koja
LUTO ro 3ema BO Npeasuna epeKTUBHUOT NPUHOC Ha cpeacTBOTO. EPeKTMBHATA KamaTHaTa CTankKa ce
KOPWCTM 33 AUCKOHTMPAHE Ha TEKOT Ha MAHUTE NAapUYHN NPUMatba BO PAMKUTE Ha BEKOT Ha
ynoTtpeba Ha cpeAcTBOTO M TOa Ha M3HOC €HaKOB Ha NoYeTHaTa CMETKOBOACTBEHA BPeAHOCT Ha
cpeacTBoTo. TpaHCAKUMCKUTE TPOLWOLUM HanpaBeHW Npu CTEKHYBaETO Ha GUHAHCUCKUOT
WMHCTPYMEHT, NpeTCcTaByBaaT COCTaBeH Ze/1 Ha KamaTHaTa CTanka M ce pasrpaHuyyBaaT M npu3Hasaar
KaKo Npuxog, o4 KamaTta BO paMKUTe Ha NepnogoT Ha ynotpeba Ha GMHAHCUCKUOT MHCTPYMEHT.
[NCKOHTOT, KaKo Aen o4 aMopTuanpaHaTa HabaBHa BpeaHOCT Ha B/IOXKyBakbaTa BO XB ce npM3HaBa
KaKo KOMMOHEHTa Ha NpUXo40T o4, KamaTu.
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2 CmeTKOBOACTBEHM NONUTUKMU (NpogonKeHue)

7

I ®duMHaAHCUCKK cpeacTBa

[pywTBOTO r1 BNOXKYBa CBOUTE CN060AHM NapUUHM CPeacTBa BO AEMNO3UTU U XapTUX 04, BPeaHOCT,
KOW Ce A03BO/IEHM COr1acHO 3aKOHOT 3a A406POBO/HO KanuTaaHO GUHAHCMPAHO NEH3UCKO
ocuUrypyBatbe.

[pywTBOTO rM YyBa XapTUKUTE 04, BPeAHOCT BO NOpTHOANO XapTUKN 04 BPEAHOCT PacnoioxK/AMBu 3a
npoaak6a. CMecTyBareTO Ha XapTunTe Bo NopThOIMO PacnofoxamMBu 3a npoaakba e pesyataT Ha
onpeaenbaTa Ha [JpyWITBOTO A3 BIOXKYBA BO XapTWUM O, BPeAHOCT KOW MOKaT Aa 6buaaT oTTyfeHn Bo
6110 Koe Bpeme, IOKO/IKY ce jaBu noTpeba og reHepuparbe Ha IMKBUAHW CPeaCTBa.

Xapmuu 00 8pedHOCM pacroanoxciusu 3a npooaxcba

B/ioxyBarbaTa BO A0/IKHUYKM XapTumM o4, BpeaHOCT, [pyWwTBOTO NOYETHO M NPU3HaBa Kako

CTaBKa Ha bunaHcoT Ha cocTojba Torall Kora Toa CTaHyBa CTpaHKa BO A40rosopeHuTe oapeabm oa
MHCTPYMEHTOT, OAHOCHO Ha AaTyMOT Ha TpryBarbe. BnoxyBaraTa BO XapTuu o4, BpegHOCT NoYeTHO
ce BpeAHyBaaT No HMBHaTa HabaBHa BPegHOCT CO BKAYYEHM TPOLWOLM Ha TPAHCaKLMM HanpaBeH 3a
HWBHO CTEKHYyBakbe. Ha KpajoT Ha CeKoj mecel, ce BPLUM NPOLEHKA M CBeAyBatbe Ha HMBHATA
CMETKOBOACTBEHA BPeHOCT Ha NasapHaTa BPeAHOCT, cnopes NpoceyHuUTe NasapHu LeHn objaBeHun
Ha aKTMBeH nasap. [Jp:KaBHUTe 06BP3HMLM 32 KOM HE NOCTOM aKTUBEH Nasap, ce BpeAHyBaaT no
06jeKTMBHa BPeAHOCT, YyTBPAEHA CO KOPUCTEHE HA Na3apHM NPETNOCTaBKMU.

EdeKToT 04 NpomeHaTa Ha 06jeKTMBHATa BPeAHOCT MMa B/IMjaHUE BP3 rMaBHUHATA. JAMCKOHTOT KaKo
Aen 04, aMopTM3aLMoHaTa BPeAHOCT ce NPU3HaBa KaKo KOMMOHEHTa Ha NPUXOAMTE 04, KaMaTu Ha
MeceyHa ocHoBa. [lpemujaTa Kako Aen o4 amopTusaumMoHaTa BpeAHOCT Ce NPM3HaBa Kako
KOMMOHEHTA Ha pacxogmuTe 04, KaMaTh Ha MeceyHa OCHOBa.

JenpusHasarbe Ha PUHAHCUCKUME UHCMPYyMeHmu

[pywTBoTO BpLWIM Aenpu3HaBakbe Ha XB Bo ciiyyanTe Kora ja rybm KoHTpoaaTa Hag AOroBOpeHnTe
npasa Kou Npou13sierysaar 04 HMB, OAHOCHO Kora UCTUTE Ke I npodaje, Kora UcTmuTe Ke gocnear uam
Ha ApYr HaYMH OTTyfaT. Bo MOMEHTOT Ha AenpusHaBakbe Ha XB pacnonoxuneu 3a npoaaxba
(npoaakba, gocneBatse U CN1), KYMyNaTUBHUTE HEpeaNM3npaHn 406UBKK/3arybu Kom NpeTxoaHo
6une NpU3HaeH BO rMaBHUHATA Ce AeNPU3HABaaT 04, KanuTanoT U HeTo AobuBKkUTe/3arybuTe ce
npeHecyBaaT M NpM3HaBaaT BO BMAAHCOT Ha ycnex Kako peanusnpaHun Aobusku/3arybu. Bo
nopTdoanoTO A0 AocneBatbe, XB ce aenpusHasaaT Npu AocCneBakbe Ha AeN UK LEeNOoCHO A0CneBatbe
Ha rnasHuuUaTa.
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I duHaHcUCKM cpeacTBa (NpoaonKeHue)

Owmemysarbe Ha hUHAHCUCKUMe UHCMpymMmeHmu

[pywTBOTO € A0NKHO HAajMaNKy efHall roAMLWHO A3 NPOBEPYBA, Aa/IM NOCTOjaT 06jeKTUBHM A0Ka3n
3a OWTEeTyBakbe Ha BpeAHOCTa HA AOIKHMYKMTE XB. [pylwTBOTO NpU3HaBa 3aryba nopaam
owTeTyBakbe Kaj XB, LOKO/IKY HUBHATa CMETKOBOACTBEHA BPEAHOCT e Norosiema of, HUBHUOT
npoLueHeT HaLOMeCT/IMB U3HOC. Kako HaZOMeCTIMB N3HOC Ce 3eMa MOBUCOKMUOT U3HOC Nomery
nasapHaTa BpeAHOCT HaMasieHa 3a TpoLllouuTe Ha npogarkb6a n ynotpebHata BpegHOCT - ceraliHa
BPEAHOCT Ha NPOLEHETN NAHM NAPUYHM TEKOBM, SUCKOHTUPAHM CO NPBOOUTHATa edpeKTUBHA KamaTHa
CTanka Ha MHCTPYMEHTOT.

3arybaTta nopaau owTeTyBake ce NPU3HaBa KaKo pacxod Bo bunaHcoT Ha ycnex. Kaj XB
pacnonoXKAneu 3a Nnpoaakba M3HOCOT Ha 3arybaTta nopaam owTeTyBakbe NpeTcTaByBa
KyMynaTuBHaTa 3aryba Koja WwTo 6uia npnsHaeHa BO KanuTanoT, O4HOCHO pas/iMKaTta nomery
noyetHaTta HabaBHa BpPeAHOCT M TeKOBHaTa 06jeKTMBHa BPeAHOCT Ha XB. Kaj duHaHcUcknTe
MHCTPYMEHTM KOM Ce YyBaarT A0 gocneBakbe, 3arybaTa Nnopaam olTeTyBakbe Ce BpeAHyBa Kako
pasnMKa nomery norosemara o CMeTKOBOACTBEHATA BPEAHOCT M CerallHaTa BpegHOCT Ha
NpoLeHeTUTe UAHM NapPUYHU TEKOBU AMCKOHTMPAHK cOo epeKTMBHATA KamaTHa CTanka.

q)aKTOpM/MHAMKaTOpM 3a NOCTOEHE Ha OoWTETYyBak€E Ce:

3HayajHa PUHAHCUCKA NOTELIKOTMja Ha N343BAYOT HA GMHAHCUCKMOT UHCTPYMEHT UK
OONKHUKOT;

($aKTMUKO NpeKpLUyBakbe Ha AOrOBOPOT, KAKo LITO € Henlakakbe UK JoLHEeHEe Ha
niakarbaTa Ha rNaBHULATA U KaMaTaTa;

rosiema BepojaTHOCT feKa AO/IKHUKOT Ke B/ie3e BO CTevajHa NocTanka uav 8o Apyr BUA,
Ha GMHAHCMCKa peopraHu3aumja;

ncyesHyBakbe Ha aKTMBEH Na3ap 3a PUHAHCUCKOTO CPeacTBO Nopaam GUHAHCUCKM
NOTELWKOTUMU,

3HAUYUTENHO U NPOAO/IKEHO HaMaNyBake Ha 06jeKTMBHATa BpeAHOCT noj, HabasHarTa.

[pywTBOTO Ha CEKOj AaTym Ha M3BECTYBakbe NPOBEPYBA Aa/M CE yluTe NocTojaT GakTopumTe KoM
AoBene oo npusHasakbe Ha 3aryba nopaam owTeTyBarbe Kaj XB 1 IOKOKY yTBpAN AeKa UCTUTe
noseKe He NocTojaT, ce BpLM aHyanpare/ocnoboayBarbe Ha NPETX0AHO NPU3HAEHUOT M3HOC Ha

3aryba.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

E KpaTKopouHu nobapysara

KpaTkopouHuTe nobapyBakba ce cocTojaT o4: nobapyBarba MO OCHOB Ha HAAOMECTOK 04 NPUAOHECH U
HaZlOMeCTOK 0f, ynpaByBakbe, NobapyBarbaTa 04 Nosp3aHu cybjekTn, nobapyBarba No OCHOB Ha
3aemu, nobapyBsarba Mo A0CMeaHn KamaTu Ha OPOYEHU AEeNO3UTU N XapTUK Ofl, BPEAHOCT,
nobapysarba 0 AprKaBaTa No OCHOB HAa AAaHOUM, NPUAOHECK W APYIV AaBaykKM, NobapyBakba 04,
BpaboTeHuTe N Apyrn nobapysatba. NobapyBarbaTa ce NpU3HaBaaT BO MOMEHTOT Kora [JpyLuTBOTO Ke
CTaHe CTpaHKa Ha J0roBOpeH OAHOC Ha AAaTyMOT Ha CK/lyYeHaTa TpaHcaKLuMja, Ha AaTyMOT Ha
ncrnopavyBarbe Ha cpeaCcTBOTO MM M3BPLUYBakbe Ha ycayru. JpywTBoTo BoobnyaeHo,
KpPaTKOPOYHUTE NobapyBatba MOYETHO I'M Mepu No HOMMHaNHA- GaKTypHa BPeAHOCT, a I'M 3ronemysa
33 KamaTa CaMo [0KO/IKy Toa e NpeaBuAEeHO Co A0roBop, OAHOCHO OAJyKa 3a MUcnaaTa.

¥ MartepujanHu U HemaTepujanHu BNOXKYBakA

MaTepujanHuTe cpeacTBa ce NpPM3HaBaaT Kako cpeacTBa Bo M3BewTajoT 3a puHaHCUCKa cocTojba,
CaMo O0KOJIKY € BepOojaTHO AeKa NAHUTE EKOHOMCKM KOPUCTU KoM Ce MOBP3aHM CO CpeacTBaTa Ke
npeTcTaByBaaT NpWAMB 3a [pyLITBOTO M HMBHATa HabaBHa BPEeAHOCT MOKe BEePOA0CTOjHO Aa ce
M3Mepu, M Toa BO MOMEHTOT Kora Ha [pyLUITBOTO My Ce NPEHECEHU CUTE PU3MLM U KOPUCTU Of,
HUBHOTO KOPUCTEHE 33 AE/I0BHU LLENN.

HEMaTepMjaJ'IHMTe cpeactea Ce NpM3HaBaaT Kako CpeacTtBa Ha AEHOT HAa HUBHOTO CTEKHYBakeE,
AOKOJIKY Ce o4yeKyBaaT U AHN EKOHOMCKU KOPUCTU O HMUBHATA yr|0Tpe6a, OOKO/IKY HabaBHaTa
BPEAHOCT Ha CpeAcCTBaTa MOoXXe BepO,EI,OCTOjHO Aa ce nsmepu, maat ConcreeH NAeHTUTET
Npeno3HaTAMB O Le/InHaTa Ha cpeAcTBaTa U ce KOHTPOAMPaHW o, cTpaHa Ha [pywTBoTo.

[pyWwTBOTO r'M eBMAEHTUPA MaTepHjaHUTE U HEMATepPUjaIHUTE BIOXKYBatba cnopes HabaBHa
BPEeAHOCT Hama/ieHa 3a aKyMy/anpaHaTa amopTu3aumja u akymyampaHara 3aryba nopaam
owTeTyBarbe. HamanyBarbeTo Ha MaTepujasHUTE U HEMATEPUjaNHUTE BIOXKYBakba NPOM3/EryBa o,
npoaaxkbute, pacxoayBarbaTa U NpecmeTaHaTa TEKOBHA aMopTM3aLmja.

MocnepoBaTenHUTE M34aTOLM Ce KanuTanM3npaaT BO CMETKOBOACTBEHATa BpegHOCT Ha cpeacTBaTa,
CaMo Torall Kora UCTUTE v 3roNemyBaat MAHUTE EKOHOMCKM KOPUCTU Ha TUe CpeacTBa U ja
noaobpysaart coctojbaTta Ha cpeAcTBaTa (ce NPoA0/IKYBa KOPUCHMOT BEK, CE 3ro/ieMyBa KanauuTteTorT,
ce nofobpyBa KBAAMTETOT Ha NPOMU3BOAMTE U YCAYTUTE, CE HAamManyBaaT TPoLIoUUTE 1 cA).

[pywTBOTO Ha CEKOj AaTym Ha M3BelTajoT 338 PUHAHCMCKA cocToj6a, BPLUM NPOLLEHKA Aann nocTojaT
[OKasu 3a OLWTeTyBatbe Ha MaTepujaiHUTE U HEMaTePUjaaHUTe cpeacTBa (NasapHaTa BpegHOCT Ha
CPeACTBOTO Ce Hamanuia noseKke 0f, OYEKYBAHOTO, CE Hamaaua NepruoaoT Ha ynoTtpeba nau
KOPMCHOCTa Ha CPeACTBOTO, NOCTOM GU3MUYKA MAM TEXHOOLLKA 3acTapeHocT 1 cn). CpeacTteaTa ce
OLITETEHM OO0KOJIKY CMETKOBOACTBEHATA BPEAHOCT € Norosema o NpoLeHeTUOT HaAOMEeCT/INB
n3HoC.

KanutanHute gobmekM nnu 3arybu Kom npounsnerysaaT o4, OBMe TPaHCaKUMM Ce MPUKarKyBaaT BO
M3BewTajoT 3a ceondaTHa 4o6MBKa. AMOpTM3aLMjaTa Ha MaTepujasHUTE U HeMaTepujanHUTe
B/I0}KYBatba Ce NpecMeTyBa cnopes NpaBoANHUCKA MeTo4a U ce pacnpeaenysa Bp3 CMCTEMCKA
OCHOBa 3a BpeMe Ha HajaobpaTta NpoLeHKa Ha KOPUCHMOT BeK Ha ynoTpeba.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

X MarepujanHu u HematepujanHu BNOXKyBaka (NpoaonKeHue)

CrankuTe Ha amopTM3aLMja ce Taka oApeneHu Aa BpegHOCTa HAa MaTepujaIHUTE U HemaTepujanHuTe
CpeAcTBa ce pacnopeaysa BO TPOLIOLM BO MPOLEHETUOT NePUoA Ha HeroBaTa KOPUCHOCT.

MpyMeHeTUTe roAULLHN CTanku Ha aMmopTU3aLmja, crnopes NPOoLLEHETUOT NEPUOL, Ha KOPUCHOCT ce
cnegHuTe:

MoTopHHM BO3UNA 25%
Meben n KaHuenapucka onpema 20%
KomnjyTepcka onpema 25%
OcTaHara onpema 10%
HemaTtepujanHu cpeacrtea 20%

3 I'IaquHM cpeacrtsa U NapUYHUN €KBUBAJIEHTU

Knacugpukauyuja
MapuyHuUTe cpeacTBa Ha [pyWwTBOTO rv ondakaar:

napuTe Bo bnarajHaTta (AeHapcKa 1 AeBU3Ha);

UPO CMeTKaTa Ha [pylwTBOTO (geHapCcKa U AeBU3Ha);
[leno3nTH No BUAYBatbE;

N34BOEHUTE NAaPUYHK cpeacTBa (BU3HUC KpeaUTHU KapTUYKK).

MapuyYHNTE EeKBMBAJ/IEHTU Ce KPAaTKOPOUHMN BUCOKO IMKBMAHM B/IOXYBakba, KoM MoKaT 6p30 aa ce
KOHBEPTMPAaT BO NapUYHKN CPEACTBa M KOU ce NpeameT Ha Be3HavyaeH pU3nK o4 NpomMeHaTa Ha
HWBHaTa BpeAHOCT.

KaKo napuyHu ekBMBaseHTU ce KnacuduumpaaT cute 4eno3nTi 1 XapTUKn o BpegHocCT (6narajHuukm
W OP*KaBHUM 3anmncK) Co POK Ha gocneBakbe noman og 90 aeHa.

10



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CmeTKOBOACTBEHM NONUTUKMU (NpogonKeHue)
S Tpowouu 3a KOpUCTU Ha BpaboTeHuTe

TpoluouunTe 3a KOPUCTU Ha BpabOTEHUTE Ce COCTOojaT oA,

Tpowouu 3a KPAaTKOPOUYHM KOPUCTU: NAATU U COLMjANHM NPULOHECH, NIATEHU OTCYCTBa,
niaTeHn roAULWHN O4AMOPMU, perpec 3a roguileH oAmMmop, HOBOroAMLWEH HAJOMECT,
[06pPOBO/IHO 34PABCTBEHO OCUTYPYBatbe, HEMOHETaPHU KOPUCTM (34paBCTBEHA 3aLLUTUTA,
OCUTypyBakbe U C/1) U ApYrv NpYMakea Mo AOroBOpPU 3a BpaboTyBatbe.

[onropoyHu KopucTu: jybunejHun Harpaam, oTNPEeMHUHA 33 OAeHE BO NEH3Uja U HagoMecT
BO A06pOBONEH NEH3UCKK HOHA,

KpaTKOpPO4YHWUTE KOPUCTM Ce BpegHyBaaT No HeAMCKOHTUPAH U3HOC, KOj Ce 04YeKyBa Aa buge nnarteH
BP3 OCHOBa Ha paboTeH ogHoC.

[onropoyHnTe KOPUCTU ce BpeaHYyBaaT cnopes cerawHaTta BpeAHocT Ha gedUHMpPaHUTe KOPUCTU Ha
AaTyYMOT Ha BunaHc Ha cocTojba. [lonropoyHUTE KOPUCTU CE OYEKYBa Aa 6UAAT M3MUPEHM BO NEpUOZ,
noZoAnr o 12 meceum no AaTymMoT Ha M3BeCTyBarbe. [IOBTOPHUTE Mepetba Kaj pesepBupatbaTta 3a
jybunejHu Harpaaum, Kom NnpousneryBaaT o4, akTyapcka Ao6uBKa nam 3aryba, ocBeH M3HOCUTe
BK/Jy4eHM BO HETO KamaTu, Ce Npu3HaBaaT BO buiaHcoT Ha ycnex. MoBTOpHUTE Mepetba Kaj
pesepBupatbaTa 3a NeH3MKM, KOM NPOU3NEeryBaaT o4 akTyapcka 406bMBKa Uau 3aryba, ocBeH U3HOCUTE
BK/ly4eHM BO HETO KamaTu, ce Npu3HaBaaT BO KanuTasor.

N ®duHaHCUCKKU 06BpCKU

Bo KpaTKopouHM GUHAHCUCKM 06BPCKK, ApywITBOTO MM Knacnduumpa cute 06BPCKM YMj POK Ha
Jocnesarbe e 4o 12 meceum, a BO f0/FOPOYHU GUHAHCUCKM OOBPCKM cuTe 0BBPCKM YMj POK Ha
Jocnesakrbe e nogoar og 12 meceum.

[OpywTBOTO M NpM3HaBa PUHAHCUCKUTE OOBPCKM KaKo CTaBKa BO bUnaHcoT Ha cocTojba Toraww Kora e
BEpPOjaTHO AeKa Ke MMa 04/IMB Ha CPeACTBA KOj MOXKe BEePOLOCTOjHO Aa ce uamepu. PMHaHCUCKUTE
06BpCKU ce eBMAEHTMPAAT NO HOMWHAJIHA BPEAHOCT BP3 OCHOBA Ha COOABETEH CMETKOBOACTBEH
OOKyMeHT (dpaKTypa, A0roBop, NPecMeTKa), CornacHo 3aKOHCKUTE NPONUCK U cornacHo OgnyKuTe Ha
JpywTBoTO.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CmeTKOBOACTBEHM NONUTUKMU (NpogonKeHue)
J [OaHoK Ha pobuskKa

OcHoBa 3a npecmeTyBarbe Ha AaHOKOT e AobuMBKaTa yTBpAEeHa Kako pas/ivka Merfy BKYMHUTE npmxoam u
BKYMHUTE Pacxoau Ha AaHOUYHUOT 06BP3HUK, BO M3HOCK YTBPAEHM COrIacHO CO MponucuTe 3a
CMETKOBO/CTBO M CMETKOBOACTBEHUTE CTaHAAPAMN U UCKasKaHa BO buiaHcoT Ha ycnex.

OcHoBarTa ce 3rosieMyBa 3a Henpu3HaeHUTe Pacxoam 3a AaHOUYHWN LEN U MOMAJIKY UCKaXKaHUTe
NPUXoAM 3a AaHOYHM Lenn. 3aKOHOT 3a AaHOKOT Ha A06MBKa KaKo AaHOYHO HEMPU3HAEHU U
AeduHMpa oHUeE pacxoam Kou He ce BO PyHKUMja Ha AejHOCTa Ha cybjeKToT, 04HOCHO He ce
HenocpeaeH yC0B 3a U3BPLUYBaHE HA AejHOCTa U He ce noc/eamua O BPLUEHETO HA Taa AejHOCT
(nogapouy, penpeseHTaumja, NPEMUU 33 MEHaLIEPCKO OCUTYPYBakbe, UCMNATEHN HAZOMECTOUM Ha
Tpowoum og paboTeH og4HOC Hag, YyTBPAEHMTE U3HOCHK, TPOLLOLM 32 aMOpPTM3aLMja Koja e NOBMCOKa 04,
amopTM3aumjaTa NPecMeTHa No CTanku Hag NponuiiaHnTe BoO HomeHKnaTypaTa Ha cpeacTBaTa 3a
amopTM3aumja, TPOLIOLM 338 MECEYHU HAJOMECTOLM Ha YIEHOBM Ha OpraHu Ha ynpaByBake Haj,
BMCMHATA YTBPAEHA CO 3aKOH, yN1aT Ha NpuaoHecH 3a 406POBO/IHO NEH3MCKO OCUTYpPYBaHse Hag,
BMCMHATA YTBPAEHA CO 3aKOH M CA.).

[aHo4yHaTa OCHOBa Ce HaMaslyBa 3a M3HOCOT HA M3BPLUEHUTE BNIOXKYBaka 04, A40OMBKaTa 04
npeaxoaHaTta roamHa (penHesecTMpaHa gobueka). MNog pevHeecTpaHa AobrBKa ce noapasbupaat
N3BPLUEHUTE MHBECTULMCKM BIOXKYBatba 04, A00MBKaTa 33 Pa3BOjHM LLeAN, OAHOCHO B/IOXKYBaHaTa
3apaZm NpoLIMpyBatbe Ha AejHOCTa HA JAHOYHMOT OOBP3HUK BO MaTepUjasiHW CPeacTBa (HeABUMKHOCTMH,
MOCTPOjKM M onpema, OCBEH NATHUYKM aBTOMOOUAN, meben, Tenncn, 6ena TeXHUKA, yMETHUYKM Aena
04, TMKOBHATa U NPpUMeEHEeTa YMETHOCT) U HeMaTepujann cpeacTsa (KomnjyTepcku codTBep v NaTeHTH).

[aHoKoT Ha obMBKa ce Hama/yBa 3a U3BPLLEHM AOHALMM BO CMIOPTOT, Ha CMIOPTCKM cyBjeKTu
KOPMCHULM Ha BayYepu, sdaaeHu og AreHumja 3a Maaam U cnopT, a CoraiacHo 3aKoHOT 3a CropT.

[aHoueH nepuop, 3a Koj ce yTBpAYyBa AaHOKOT Ha f06MBKa e eHA KaneHJapCcKa roanHa, a 06Bp3HUK 33
npecmeTyBakbe 1 NaKkakbe Ha AAHOKOT € CeKOoe NPaBHO NinLe- pe3naeHT Ha Penybanka CeBepHa
MakegnoHMuja Koj ocTBapyBa f06MBKa 04, BPLUEHETO Ha AEjHOCTA BO 3eMjaTa W CTpaHcTBO. CTanKkaTta Ha
[OAaHOKOT Ha fobwmBekKa n3Hecysa 10%.

3apap,v1 npuBpemMeHNTE Pasinkn ﬂOMEfy BPegHOCTUTE KOU CE KOPUCTAT KaKO OCHOBa 3apaau
OAaHOo4YyBakbe N CMETKOBOACTBEHUTE BPeAHOCTU Ha CpeacTBaTta U O6BpCKMTe 3apaaun d)MHaHCVICKO
MU3BeCTyBaHhe Ce NpecMmeTyBa O4JI0XeH AaHOK. TeKOBHaTa BaXkeuka AaHO4YHa CTarnka e KopucreHa 3a
yTBpAyBatbe Ha O4N0XKEHNOT AAaHOK Ha ,CI,O6VIBKa.

Bo nepuogot og 1 jaHyapu 2009 rogmHa go 31 aekemspu 2013 rogmHa, KOMnaHMKUTe He Tpebaa Aa
nnakaaT AaHOK Ha A0o6MBKaTa npej o4aHo4YyBakbe, ce AoAeKa Taa He ce AUCTpubyumpa Bo popma Ha
aveuaeHan uau apyra popma Ha pacnpegenba Ha 4obuBKaTa. AKo AMBUAEHAATa, KOja Npon3ieryBa
of fobusKaTa reHepupaHa Bo nepuogot 2009-2013 e ncnnateHa, 10% aaHoK Ke ce nnaka BO
MOMEHTOT Ha MCcnAaTa Ha AMBMAEeHAaTa, 6e3 ornen Ha Toa A4anuv e BO NapuyeH Uan HenapuyieH
06nuK. Co ornepn Ha Toa AeKa AaHOKOT NPOU3neryBa o4 akymyavMpaHaTta 4obuBKa, TaKBMOT AAHOK ce
NpM3HaBa BO KanuTasnoT.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CmeTKOBOACTBEHM NONUTUKMU (NpogonKeHue)

K AKUMOHepCKU Kanuran

AKLMOHEPCKMOT KanuTan ce cocton oa, 21.200 06MuHM akuum 1 nsHecysa 130.001.478,00 MK/ (31
nexkemepu 2019: 130.001.478,00 MK/A). AKLUMOHEPCKMOT KanuTa e LLe/IoCHO ynaaTeH BO NapuyeH
M3HOC.

N1 3aKoHcKku pesepsu

CornacHo 3aKOHOT 3a TproBcku [pywTea, pywTBOTO € 06Bp3aHO A3 M34BOjyBa 3aKOHCKa pe3epsa BO
n3Hoc og 5% of oCcTBapeHaTa roamiiHa A06UBKa, Cce f0AEKa 3aKOHCKUTE pe3epBu He JOCTUIHAT
nsHoc og, 1/10 of, ocHOBaYKMOT KanuTan Ha JpywTsoTo. Ha 31 mapt 2020 roauHa 3a40/KuntenHarta
pe3sepsa Ha [JpylTBOTO € nosBucoka og 1/10 o4 0CHOBAYKMOT KanuTtain.

Jb Haemwu

HaemuTe co KoM 3HauYaeH Aen o, PU3MKOT M HarpaamTe of, CONCTBEHOCTa Ce 3aJPMKaHK 0/, CTpaHa Ha
Haemo/1aBayoT ce KnacuduumpaHn Kako onepartneeH Haem. MnakarbaTta HanpaseHM No OCHOB Ha
ornepaTMBeH Haem (HeTo o 6110 KakBM NOTTUKHYBakba 0/, CTPaHa Ha HaemMo/1aBaTesIoT) ce NpusHaBaat
BO BMNaHCOT Ha ycnex Ha NPaBo/IMHMCKA OCHOBA BO TEKOT Ha NEPUOAOT Ha HAEMOT.

HaemuTe co Kou ce npeHecyBaaT CMTe PU3MLM M Harpaam Ha 3aKynonpumMayoT ce KnacuduumpaHm Kako
dUHAHCUCKM Haem. DUHAHCUCKUTE HaeMM Ce MPU3HABAAT KaKo CPeCTBO Ha NOYETOKOT Ha HAeMOT, No
MOHWCKaTa 04, 06jeKTMBHaTa BPeAHOCT Ha CPeCTBOTO U cerallHaTta BpegHOCT Ha cuTe MAHM Naakaka 3a
HaemoT. M3HajmeHunTe cpeacTBa ce aMopTMU3MpPaaT BO TEK Ha KOPUCHMOT BEK Ha cpeacTBaTa. Mnakarata
3a HaeM ce cOCTojaT o/, NNaKarba Ha KamaTa U raBHULa.

M OcraHatu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, 4aHOYHATa OCHOBA MOMKeE Aa Ce HamMa/In 33 U3HOCOT Ha
WHBECTULMMTE BO MaTEPUja/IHN U HEMATEPUjaIHU CpeacTBa, NPoNMLWaHM BO 3aKOHOT. 3a 4a MOMKe A3
Ce MCKOPMCTU AaHO4YHOTO ocioboaysatbe, [lpylTBOTO MOpa Aa U3ABOM Aen o4 AobvBKaTa of
npeaxoAHarta rogMHa BO M3HOC KOj ce oYeKyBa Aa buae HBecTMpaH Bo MaTepujaaHnu U HemaTtepujanHu
cpeacTsa BO TeKOBHaTa roguHa.

H PesepBupama

PesepBuparbaTa ce NpM3HaBaaT Kora Mma CerallHa 3aKOHCKa WM LOroBOpeHa 06BPCKA KaKo pesynTart
Ha MMHATM HacTaHW, KOra e BepPOjaTHO AeKa Ke buae notpebeH o4aMB Ha CPeACTBa 3a Aa Ce NogMUPU
obBpcKaTa U Kora MoXKe Aa buae HanpaBeHa peasiHa NPOLLEeHKa Ha U3HOCOT. PesepBuparbata ce
YTBPAYBaaT NPeKy ANCKOHTUPAaHE Ha OYEKYBaHW MAHW NApUYHU TEKOBU KOPUCTEjKU CTamnKa npeg,
04aHOYyBakb€ KOja MM 0fpa3yBa TEKOBHWUTE NasapHM NPETNOCTaBKM 3a BPEMEHCKaTa BPeAHOCT Ha
napuTe U pu3nLMTE NOBP3aHM CO 0bBPCKaTa. PesepBuparbaTta ce COCTojaT 04 pe3epBrpatba 3a
jybunejHu Harpagy 1 oTNPEMHUHA 32 NEH3UOHUpPatbE.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBake CO pU3num

AKTMBHOCTMTE Ha [pYyLITBOTO CE M3/I0KEHWN Ha Pas/IMYHW BUOOBM PUSULLM M 3apaam Toa ce NoTpebHn
pa3NINYHU aHaNM3K, eBanyaumnn, npudakare U pakoBoaeHe Ha oapeseHo HUBO Ha pu3uK. Llenta Ha
[pywTBOTO € A3 NOCTUIHE ONTUMAIHOCT NOMEry PU3MKOT U NMPUHOCOT M 43 T MUHUMKU3MPA
NoTeHUMjaNHWUTE HeraTUBHM epeKTU 3a PUHAHCMCKMOT pe3ynTaT Ha JpywTeoTo.

MONUTMKMTE 33 yNpaByBakEe CO PU3UK Ce AM3ajHUPAHM Ha TOj HAYMH Aa M UAEHTUOUKYBAaAT U
aHa/IM3MpaaT OBUE PU3MLM, A3 BOCNOCTABYBAAT COOABETHU PUSUYHU TIUMUTU U KOHTPOJIU.
[pywTBOTO YECTO MM peBnampa NOUTUKUTE 3a YNPaByBake CO KpeauTeH, NasapeH, TMKBUAHOCEH U
onepaTUBEH PU3MK.

A KpeauteH pusuk

YnpaByBaHETO CO KpeauTeH PU3MK BO Hajrolema Mepa e 3aKOHCKM PeryanpaHo co orpaHnyyBakbe Ha
B/I0’KYBatbaTa Ha [pyLITBOTO BO 6AHKAPCKM AENO3UTU U AOMKHUYKMA XapTUM O, BPEAHOCT UKj
nsgasady e Penybivka CesepHa MakegoHuja.

KpeanTHMOT p13MK NpeTcTaByBa BEPOjaTHOCT AeKa M34aBaquoT Ha JO/BKHUYKUTE MHCTPYMEHTHU U
AenosnTnTe Hema Aa 6uae BoO MOMXKHOCT LLe/IOCHO MAWN AeYMHO Aa M U3MMPKU 06BPCKUTE BO
POKOBUTE Ha A0CTacyBakbe.

JpywITBOTO yNpaByBa CO KPeAUTHMUOT PU3UK Ha TOj HAUMH LUTO MM BAOXKYBa C1060AHMTE NapUYHK
CpeACcTBa CaMo BO 3aKOHCKM [,03BO/IEHU UHCTPYMEHTMW.

OCHOBHM KpUTEPUYMM 33 U360pP Ha OAAENHM BUAOBU UHCTPYMEHTU Ce CNefHuUTe:

LONKHUYKM MHCTPYMEHTU: CTanKa Ha NpuHoc Ao gocnesake (YTM), BanyTa, Tpaeke U poK
[0 Aocnesarbe.
[eno3nTtn Bo 6aHKK:

% Kputepuymm 3a u3bop Ha baHKa: ce KopuCTaT IMMUTUTE Ha U3/I0XKEHOCT KOH
noeguHeyHu 6aHKK, KOW ce YTBPAEHM BP3 OCHOBA Ha MHTEPEH MOAEN 3a KaacuduKaumja
Ha KBanuTeT Ha 6aHKK, a BO QyHKLMja Ha yNpaByBakbe CO KPEAUTHUOT PUSHK.

“*  Kputepnymm 3a u36op Ha KOHKpETEH AeNO3MTEeH apaHKMaH: CTanka Ha NPUHOC —
KamaTHa cTanka, BUA Ha KamaTHa cTanka (puKkcHa unu sapujabunHa), BanyTa, pok 4o
Aocnesarbe, NocebHU Knaysyaum Bo 4OrOBOPOT U CA.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npoaonxeHue)

Mpu 360p Ha MHCTPYMEHT, 0cobeHOo ce MMa BO NpeaBua BasyTaTa Ha MHCTPYMEHTOT, 3a LWTO
n360pOoT ce BPLUM COrNacHO HanpaBeHaTa aHa/iM3a Ha 04HOCOT mefy:

KamaTHWUTE CTankun Ha MHCTPYMEHTUTE BO AeHapu 1 espa 1

Ba/IYTHMOT PU3MK, KOj Npomn3erysa of, oLeHKaTa Ha BepojaTHOCTa 3a NPOMEHa BO KypcoT Ha
[AEeHapoT U Koj 61 pe3ynTupan BO HaMaslyBakbe Ha rMaBHMHaTa Ha [lpyLWwTBOTO No4, 3aKOHCKM
MWHWUMaNHaTa rnaBHWHa U3paseHa BO eBpa.

KpeanTHMOT pM3MK Kaj BNOXKYBaHbaTa BO Aeno3unTu, JpyLWwTBOTO ro cieamn NpeKky nocrojaHa aHannsa
Ha cnocobHocTa Ha 6aHKKTe Aa r'M UCNOHAT 06BPCKMUTE KOH [pyLITBOTO KOW NPOM3/EeryBaar o,
[0roBOPOT NomMery A0roBOPEeHUTE CTPaHM.

MeHameHTOT Ha [pylWTBOTO € Ha CTaB [leKa CO 3aKOHCKMTE orpaHuyyBarsa 1 onpegenbara ga ce
yyBaaT XapTMUTE 04, BPeAHOCT Ha Heonpeae/ieH POK, CO MOXHOCT 3a HUBHO OTTyfyBatbe Kora 3a Toa
Ke ce jaBu noTpeba MmoKe Aa ynpaByBa CO KPeAUTHUOT PU3KK Kaj XapTUnUTe o4, BpegHOCT.

Co ornepn Ha KBa/IMTETOT Ha NaacMpaHUTE CPEeACTBA, PAaKOBOACTBOTO Ha JlpyLITBOTO HE OYEKYBa
HEeKoja o4, OrOBOPEHUTE CTPAHWN Aa He M UCMOIHM 0BBpCKUTE.

Ha geHoT Ha cocTaByBatbe Ha BnaHcoT Ha cocTojba, KOHUEHTPauMjaTa Ha KPeaUTHUOT PUSUK e
npeTcTaBeHa NpeKy AOJTOPOYHU Aen03mTh Kou ce ap»Kat 8o H/1b baHka A/l Ckonje, OxpuacKa baHKa
A/l Ckonje, CtonaHcka baHka Afl butona, YHu baHka ALl CKonje, Xankb6aHk ALl Ckonje, Cunk Poypa,
baHka Al Ckonje, CtonaHcka baHka A/l Ckonje m MpokpeauT baHka AL Ckonje, KpaTKOpo4veH
Aenosnt Bo KomepuujanHa baHka A/l CKonje, LleHTpanHa KoonepaTtneHa baHka Af], CKkonje n TTK
banka A/l Ckonje, 4eno3unT Co POK Ha gocneBakbe A0 3 meceum Koj ce Ap»Ku Bo Cunk Poya baHka ALl
Ckonje n CtonaHcka baHka ALl Butona, Kako 1 Npeky ApKaBHU 06BP3HUUM.

A.l.  MaKkcumasiHa U3/1I0XKEHOCT HAa KpeAUTEH PU3MK Npea, AaBatbe Konatepan uam apyru
KpeAUTHU 3roiemyBama

MaKcMmanHa nsnoxKeHoct

31 pekemspu 2019 31 maprt 2020

MnacmaHu Bo 6aHKM - AeN03UTH 288.500.000,00 297.400.000,00
XapTun oa BpegHoCT

- [JOMKHUYKN UHCTPYMEHTH 286.754.421,00 301.620.651,00

575.254.421,00 599.020.651,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBatbe co pusnum (npoaonkeHue)

PakoBoacTBOTO e ybeaeHO BO HeroBaTta CnocobHOCT Aa BOAM KOHTPOAA U Aa OAPXKYBa MUHMMAIHA
M3/10’KEHOCT Ha KpeauTeH PUsKK Ha JpywTBOTO, KOja npounsnerysa og, nopthonoTo Ha AENO3UTH U

B/10XKYyBaka BO XapTuun o4 BpegHOCT PaCnoN0XK/TMBU 3a npo,u,a>+<6a.

A.2.

AHanunsa Ha d)MHaHCMCKMTe UHCTPYMEHTU cnopea BNAOT HAa KaMdTHATA CTaNKa

MnacmaHu Bo 6aHKM —
4eno3nTtun

XapTuun og, BpeaHoOCT

- JONMKHUYKM MHCTPYMEHTH

BkynHo 31 mapt 2020
MnacmaHn Bo B6aHKK —
0enosnTu

XapTuun og, BpeaHoOCT

- [LONKHUYKM UHCTPYMEHTM

BkynHo 31 aekemepu 2019

®dUKCcHa Bapujabunna BKynHO
KamaTHa KamaTHa cTanka
CTankKa

260.800.000,00

301.620.651,00

36.600.000,00

297.400.000,00

301.620.651,00

562.420.651,00

36.600.000,00

599.020.651,00

259.300.000,00

286.754.421,00

29.200.000,00

288.500.000,00

286.754.421,00

546.054.421,00

29.200.000,00

575.254.421,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH GUHaHCUCKUTE usBewTaun 3a nepuogor 01.01.

2020 -31.03.2020

(CVITe M3HOCHU Ce€ NPUKaXXaHU BO AEeHAPU OCBEH OOKOJIKY HE €

3 YnpaByBame co pusuum (npogonxkeHue)

A KpeauteH pusuk (npogonxeHue)
A.3. [eno3utu 1 XxapTum oA, BpeaHOCT
Jenosnturte 1 xaptumTe o4 BpeAHOCT ce Ja4eHN NoaoNy:

NOMHaKy HaBeAEeHO)

31 pekemspu 2019 31 mapt 2020
XapTtum op, [Aeno3uTtu BO XapTtum op, Oeno3untu BO
BpeaHocT 6aHKuM BpeaHoCT 6aHKK
Huty ce
[0CTacaHu HUTY
owTeTeHu 286.754.421,00 288.500.000,00 301.620.651,00 297.400.000,00
Heto 286.754.421,00 288.500.000,00 301.620.651,00 297.400.000,00

3a uenuTte Ha cnefere Ha KPegUTHUOT pU3KK, [pywTBOTO r'M aHanusupa [eno3mtute Bp3 OCHOBA Ha
KaTeropusaumja Ha 6aHKKUTe Koja ja Bpwn HapoaHaTa 6aHKa Ha Penybaunka CeBepHa MakeaoHuja.
Cnopepg KaTeropusaumujaTta, rosiemmn 6aHKM ce 6aHKM co BKYMNHa akTMBa Hag 37,95munnjapan MKA,
cpenHu 6baHKKM ce BaHKM co BKynHa akTuea o 9,45 munujapan MK go 37,95munnjapan MKA n
Manu 6aHKM ce BaHKKM Co BKyMHa aKT1Ba nomana og 9,45 munvjapam MKA.

[pywTBOTO MMA BNOXKYBatba BO AEMO3UTU BO FONIEMM, CPEAHUN M Mann BaHKM KaKo LUTO e NPUKaXKaHo

noaony:
31 aekemspu 2019
[denosntu Bo ronemmn baHKu 96.600.000,00
Jeno3ntu Bo cpegHu 6aHKK 145.600.000,00
[denosntu Bo manu 6aHKu 46.300.000,00

31 mapr 2020

96.600.000,00
153.000.000,00
47.800.000,00

288.500.000,00

297.400.000,00

A.4. [OMKHUYKN UHCTPYMEHTU
M3paBay Ha AO/IKHUYKUTE MHCTPYMEHTU e Penybnunka CeBepHa Ma

KegoHuja. Ha cnegHasa Tabena e

AafeHa aHa/n3a Ha JO/TKHUYKUTE MHCTPYMEHTU cnopea HUBHUOT U34aBay:

31 mapt 2020 06Bp3HULM
Penybnnka CesepHa 301.620.651,00
MakeaoHuja

BKynHO
301.620.651,00

301.620.651,00

BKynHoO 301.620.651,00
31 pekemspu 2019 06Bp3HULM
Penybnnka CeBepHa 286.754.421,00

MakeaoHuja

BKynHoO
286.754.421,00

BKynHoO 286.754.421,00

286.754.421,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje

benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)
A KpepguteH pusuK (npogonkeHue)

A.4. lONKHUYKN UHCTPYMEHTH (NpoaonKeHue)

M30aBayvoT HA AO/MKHUYKUTE UHCTPYMEHTUN NMa bb+ KpeauTeH pejTMHF 3a JO0/ZITOPOYHO 3a40/1XKyBabe

cnopeg, Fitch pejTuHr areHumjarta.

®DUHAHCUCKUTE MHCTPYMEHTU, MEPEHM Mo pep BpegHOCT, Ce NPUKaXKaHW BO CieAHNTE HMBOA Ha
XMepapxuja, Bp3 OCHOBa Ha HAUYMHOT Ha oApeayBakbe Ha 0b6jeKTMBHaTa BpeaHOoCT. HuBo 1 —[lpKaBHu
06BP3HMLM KO MMaaT 0b6jeKTUBHa BPeAHOCT M aKTMBEH Nasap v Hueo 2 — objeKTMBHaTa BpeaHOCT ce

oape/yBa Bp3 OCHOBA Ha NasapHW NPeTnocTaBkn. Bo HMBO 1 ce KnacuduKyBaHM 06BP3HNLM 32

AeHaunoHanm3saumja. Bo HMBo 2 ce KnacMduKyBaHM KOHTUHYMPAHM 0BBP3HNLM, KOM HEMAAT aKTUBEH
nasap. Og01.01.2019 rognHa 3ano4YHa KoTauuja Ha oBne 06Bp3HULM Ha MaKeaoHCKa bepsa, Ho
WMHTepec 3a TPryBakbe Co oBMe 06BP3HMLN HEMA UM e HE3HAUUTeNHO.06jeKTMBHATa BPeAHOCT Ha

OBME MHCTPYMEHTM e NpoLLeHeTa BP3 OCHOBA Ha NapaMeTpy KaKo LUTO Ce KaMaTHUTE CTanKu 1
ONCKOHTUMPAHUTE UAHM NAaPUYHU TEKOBU KOPUCTEjKU T CTaNKMUTE KOW Ce TEKOBHO BayKeuKM 3a

OOMKHUYKN MHCTPYMEHTM MO CIMYHU YC/IOBU, KPEAUTHUOT PU3MK M NEPUOLOT Ha A0CMeBakbE.

31 maprt 2020 Hueo 1 Huso 2 Huso 3
L OIKHUYKM MHCTPYMEHTU

- Ap>KaBHM 06BP3HMLM 81.324.586,00 220.296.065,00

BkynHO 81.324.586,00 220.296.065,00 -
31 pekemspu 2019 Hueo 1 Huso 2 Huso 3

JONKHUYKN UHCTPYMEHTHM
- ApKaBHN 06BP3HMULM 81.070.279,00

205.684.142,00

BKynHoO 81.070.279,00

205.684.142,00

A.5. KoHueHTpauMja Ha pU3UKOT Ha GUHAHCUCKUTE CPeACTBa CO KpeaUTHa

U3noxKeHocT

(a) leoepaghcKu pe2uoH

CnepHaBa Tabena ja aHanM3Mpa KpeanTHaTa U30MKEHOCT No reorpadCckn permoHu.
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CaBa neH3MCKO ApywTBo a.a. Ckonje

benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)

A KpeauTteH pusuk (npogonxeHue)

A.5. KoHueHTpaumja Ha pU3MKOT Ha GUHAHCUCKUTE CPeACcTBA CO KpeaUuTHA

U3N03KeHOCT (NpogonKeHue)

ApKasu
oa EY

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

[ONIKHUYKM

NHCTPYMEHTH -

EBponcku
ApXKasu
KoM He ce
YNIeHKU Ha
EY

Penybauka
CeBepHa
MakepoHuja

297.400.000,00

301.620.651,00

BKynHO

297.400.000,00

301.620.651,00

31 maprt 2020 -

599.020.651,00

599.020.651,00

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

OONIKHUYKM

NHCTPYMEHTM -

288.500.000,00

286.754.421,00

288.500.000,00

286.754.421,00

31 pekemspu 2019

575.254.421,00

575.254.421,00

b [MMasapeH puUsuK

MasapeH pM3NK e PU3UKOT AeKa NPOMEHUTE BO Na3apHMUTE LLeHWN, KaKO MPOMEeHa BO KamaTHUTe
CTanku1, NPOMeHa BO LLEHUTE Ha KanuTanoT U AeBU3HUTE KYpCeBU Ke BAKjaaT Ha NpUXoanTe Ha
[pyWwTBOTO MAKN HA BPpeAHOCTA Ha NoceayBaHUTe GUHAHCUCKM MHCTPYMEHTU. [pyLUTBOTO MM
npoueHyBa NasapHUTe PU3MLM U MaKCUMaNHUTE 3arybu KOM MOXKaT fia Ce O4eKyBaaT, a Kou ce
6asupaat Ha NPEeTNOCTaBKM 3a PA3NINYHK MPOMEHM Ha Na3apHUTE YCA0BM. PaKOBOACTBOTO Ha
[pyLITBOTO NOCTaByBa rpaHMLLM 33 PU3UKOT KOj LUITO MOMKe Aa ce NpudaTh U KOjLITO pesoBHO ce

cnean.

bl BanyrteH pusuk

,U,DYLLITBOTO € U3/I0XKEHO Ha BanyTeH PU3UK NPEKY TPAHCAaKLUMUN BO CTPAaHCKa BalyTa. N3noxkeHocTa Ha

Ba/IyTEH PU3MK, BO HAjroiema mepa NpounsneryBa of, BN0KyBarbaTa BO PUHAHCUCKM MHCTPYMEHTH,
NOTOYHO AO0J/IKHUYKM XapTUX 04, BPeSHOCT, U ce MaHUbecTnpa NpeKy BAMjaHMe Ha BPeAHOCTa Ha
XapTuuTe o4 BpeAHOCT AEHOMMHMPAHM BO CTPAHCKa BaslyTa KoM ce YyBaaT BO NopTHOANOTO

pacnonoKMBm 3a npoaaxkba. JpywTBOTO ro cCNeam 1 ynpasysa Co BaslyTHUOT PU3KMK NPEKY MeceyHa

aHanu3a Ha NnopTpoAnoTo Ha [dpywTBoTO.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)
b MNasapeH pusuKk (npogonkeHue)
bl BanyrteH pu3uK (npoaonKeHue)

Ha 31 mapT 2020 roauHa, pywTBOTO MMa CpeacTBa U 0O6BPCKN UCKaxKaHu Bo EYP 1 Toa:

ApKaBHU 06Bp3HMUM BO EYP nnn geHommnHupaHu Bo EYP Bo n3Hoc og 3.746.997,00 EYP
BKJ/ly4eHU BO nosunumjata: PMHaHCUCKM CpeacTBa PacnosoXANMBY 3a NoAaxkoa,

HegocneaHM KaMaTu Ha ApKaBHU 06Bp3HMUM BO M3HOC oA 54.073,00 EYP BKAyYeHU BO
nosuymjata: MpecmeTaHM NPUXOAM LUTO He MoXKene Aa buaat pakTypmpaHu,

aKOHTaLMM 3a CNy:K6eH NaT BO CTPaAHCTBO BO M3HOC oZ 242,00 EYP,

OA/I0}KEHM AaHo4YHM 06BPCKM BO M3HOC o4, 42.113,00 EYP, BKNyyeHu Bo no3ununjaTa:
JOoNropoYyHn 0A/1I0KEHU JaHOYHN 0BBPCKMU U

06BpCKU 3a cy*KbeH naT Bo CTpPaHCTBO BO M3HOC o4, 232,00 EYP.

Ha 31 mapT ako KypcoT 3ajakHe/ocnabHe 3a 5% Bo ogHoc Ha EYP, a ocTaHaTUTe NpOMEHAMBKM OCTaHaT
NCTK, KanuTanoT Ha JpywTBoTO Ke ce 3rosiemMn/Hamanu 3a okony 11,6 muanoHn MK/, HajMHOry Kako
pes3ynTaT Ha KypCHUTE PA3/IMKKU Ha ApXKaBHM 06BP3HULM.

b2 KamarteH puUsuK

PU3MKOT 04 NpomMeHa Ha KaMaTHUTE CTanKK e 3acTaneH Kaj akTmueaTta Ha [JpyLITBOTO, MOTOYHO Kaj
B/10XKYBarbaTa BO AEMO3UTM U XapTUM 04, BPeAHOCT, HaCnpoTu NacMBaTa KaZe Bo A0CeralHoTo
paboTerbe HeEMa KaMaTOHOCHU 0BBPCKU, NN UCTUTE CE HE3HAYUTE/THW.

[pylITBOTO yNpaByBa CO KAMaTHWUOT PU3UK NPEKY cneferbe Ha TPEHA0BUTE Ha KAMaTHUTE CTanKu,
npecmeTKa U ciefere Ha NPOCEeYHUTE KaMaTHU CTanKu, NPOLEHKa Ha AHUTE ABUXKEHA Ha
KaMaTHUTe CTamnKM, aAeKBaTHO CTPYKTYpUparbe Ha MHBECTUPakbaTa Ha CNoboaHUTE NapUUHK
CPeACTBa U CKAy4YyBakbe Ha A0r0BOPU CO GMKCHU NPUHOCH.

[pywTBOTO ro cneam KaMaTHUOT PU3KK Kaj PUHAHCUCKUTE MHCTPYMEHTU BP3 OCHOBA Ha MeceyHuTe
MHPOPMaLMK 3a CTPYKTypaTa Ha NOpTHOIMOTO OZ aCNEKT Ha BUCMHATA Ha KamaTHaTa cTanka, BUAoT
Ha KaMaTHaTa cTanka (¢uKcHa/BapujabunHa), BUAOT Ha M34aBaY0T (NoBP3aHK/ HENOBP3aHM
cy6jeKTn) KaKo M NpoceyHaTa KamaTHa cTanka.

Ha 31 mapt 2020 roanHa ApywTBOTO HEMa KaMaTOHOCHM 0BBPCKM, A0AEKA KAMaTOHOCHATa aKTUBa
Ce COCTOM Of, Ap*KaBHM 06BP3HULM CO PUKCHA edeKTUBHA KamaTHa CTankKa, 40/IFOPOYHU U
KPaTKOPOYHU Aen03uTh co GUKCHA M BapujabuaHa KamaTHa cTanka.

MpoceyHaTa KamaTHa cTanKka Ha aeno3uTtute Ha 31 mapTt 2020 nsHecysa 2,60%.

Y4ecTBOTO Ha Aeno3nTuTe co PUKCHA KamaTHa CTamnka BO BKYMHUTE Aeno3nTh 3aKay4Ho co 31 mapt
2020 e 87,69%.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBakbe co pusnum (npoaonkeHue)
b MasapeH pusuk (npoaonkeHue)

b2 KamaTteH pu3uk (npogonxkeHue)

Ha 31 mapT LOKO/IKY KaMaTHUTE CTanKKW Ha Aeno3uTuTe Co NPOMEH/IMBA KaMaTHa CTarkKa ce
nomanu/noronemu 3a 0,5 NN a ocTaHaTUTE NPOMEH/IMBU OCTAHAT UCTU, AobMBKaTa Ha [pyLUTBOTO Ke
ce Hamanu/3ronemu 3a okony 183 unjaan MK,

b3 LieHoBeH pusuk

[pyWwTBOTO € N3/I0XKEHO Ha LLEHOBEH PU3MK NOpaan NPOMeEHa Ha 06jeKTMBHATa BPpeaHOCT Ha
OO/MKHUYKUTE XapTUKN 04, BpeAHOCT — ApXaBHM 06BP3HULM KnacuduumpaHu 8o noptdhoamMoTo
pacrnonoXnmBeu 3a npogarkba. EQeKToT o4 npomeHaTta Ha 0bjeKTMBHATa BPeAHOCT ANPEKTHO He
B/IMjae Ha pe3ynTaToT 04, TEKOBHOTO paboTemse.

3a ynpaByBabe CO PUIMKOT 04, MPOMEHa Ha LieHaTa Ha MHBECTULMUTE BO AOIKHUYKM UHCTPYMEHTHU
OpywTBOTO ro AMBep3nduLmMpa cBOETo NopTHoaMO.

AKO LeHUTE Ha AO/MKHUYKUTE XapTuKM 04, BPeAHOCT, 338 KOM MNOCTOM aKTUBeH nasap (06Bp3HMUM 33
JAeHaumoHanusaumja), ce sronemat/Hamanart 3a 0,5% Ha 31 mapT 2020 roamHa, a cuTe Apyru
Bapujabau ocTaHaT UCTK, KANUTANOT Ha [pyLITBOTO Ke ce 3rosiemu/Hamanu 3a okony 402 unjaam
MK,

B JIMKBUAHOCEH PU3UK

JINKBNAHOCEH pU3nK NpeTcTasyBa BepOjaTHOCT o4 cnydyysarbe Ha HeraTuBHUM HAaCTaHU KOU Ke aosenat
[0 HEMOXHOCT [lpylwITBOTO Aa r'M UCNOJIHYBa AOCTacaHUTe O6BpCI~(M.

[ pywTBOTO MMA BOCNOCTAaBEHO NOCTAMNKa 3a ynpaByBakbe CO JIMKBUAHOCHNOT PU3NK Ha MECeYHO HUBO
W U3BECTYBA 32 MeCeYHaTa M KBapTasHaTa JIMKBUAHOCHA No3uumja. OprKyBareTo Ha COOABETHO
HMBO Ha JINKBUAHM CPEACTBA € NOA B/IMjaHNE MU Ha 3aKOHCKUTe Baparba, 04HOCHO baparbaTta Ha
PEerynaTtopoT 33 04PXKYBakbe Ha 3a0/KUTEJTHN TNKBUAHU CPeACTBa BO M3HOC YTBPAEH KaKo % of,
rnasHMHaTa Ha JpywTBoTO.

Bo pgocerawHoTo paboTterbe JpywTBOTO 6UA0 BO MOXKHOCT Aa M'M NOAMUPU CUTE AOoCMeaHn 06BPCKU.
Cute dMHaHCMCKM 06BPCKM Ha [pyWwTBOTO A0OCNEBaaT BO POK o4 eAHa roguHa no 31 mapt 2020,
0CBeH 06BPCKUTE MO OCHOB Ha A40TOPOYHM pe3epBupatba 3a beHedUTN Ha BpaboTeHw.

I OnepaTuBeH pU3MK

OnepaTMBHUOT PU3KK e cneumduyeH BMA Ha PM3KNK KOj LITO HAaCTaHyBa 3apaam HeaoCTaToUM Uam
rPeLKn Npu AenyBakeTo Ha BHATPELIHMTE NPOLLECH, CUCTEMM, Nyfe NAK 3apaam HaABOPELLHN
HacTaHu. [lepuHMLMjaTa ro BKAYYYBa M NPABHUOT PU3KK, @ HE O BKAYYYBa CTPATELWKNOT PU3UK U
PU3UKOT oA ryberbe Ha yrneaoT (penyTauuja).
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)

I OnepaTuBeH pU3uK (NpoaonKeHue)

YnpaByBareTO CO ONEPATUBHUOT PU3KK € peryanpaHo co MNoantmkaTa 3a ynpaByBake CO pU3NLU U
co MeTogonororujaTta 3a ynpaByBake CO ONepaTMBHUTE PU3NLM, Kage e NponuLIaHa nocrankaTa 3a
naeHTMdMKaLumja, OLEeHKa, cneaere U CoBAafyBatbe Ha ONepaTUBHUTE PU3NLM, KaKO U eBUAEHUMja U
N3BECTYBatbe 33 LUTETHM HACTAaHWU Of, KOM NPOU3NEryBaaT ONepaTUBHU PU3MLM BO PaboTeHETO Ha
OpywTteoTo.

MpouecoT Ha yrnpaByBakbe CO onepaTMBHUTE pU3nLM ce nogobpyBa BO KOHTUHYUTET, Ce CrpoBeayBa
MeTogon0rnjarta 3a ynpasyBarbe CO onepaTUBHU pusnum Bo paboterbeto Ha CaBa MEH3MCKO APYLITBO
a.a. CKonje v 1 ce cieam CNpoBeayBatbeTO Ha NPeasioXeHUTe MepPKM 3a MUTUraLmja Ha
naeHTUOUKYBaHUTE onepaTUBHU pusnum. [pyLlWwTBOTO BPLUM AOCAeAHA NpUMeHa Ha MoanTuKaTa 3a
yrnpaByBatbe Ha pusnumTe Bo paboterbeto, MeTogoiornjata n cnposeayBa akTMBHOCTU 3a
3rofieMyBarbe Ha HMBOTO Ha eAyLMpPaHOCT Ha BpaboTeHuTe 3a MAEHTUGUKYBabE, U3BECTYBatbE,
cnegerbe 1 CrpasyBakbe CO OnepaTMBHMTE pM3num Bo paboTersero.

O YnpasyBame co Kanutan

MonuTtunkata Ha [lpylITBOTO € A3 OAPXKYBa CTabUNHOCT Ha KanuTanHaTta 6asa co uen Aa ce 3a40Bonat
3aKOHCKMTe bapatba, [la ce 3aApKu AoBepbaTta Ha Na3apoT U Aa ce OAPXKN UAHMOT Pa3Boj Ha
OU3HUCOT.

Cnopepf, 3aKOHCKUTe baparba, KanuTanoT Ha JpywTBoTo Tpeba Aa U3HecyBa HajManky 7,8 MUANOHMU
EYP, o, MOMEHTOT KOra cpeAcTBaTa Ha ABaTa poHAa CO KoM yrnpaByBa Ke HagmuHaT 600 MUANOHM
EYP (11.01.2020). Ha 31.03.2020 rogunHa, BpegHoCTa Ha ABaTa poHaa nsHecysa EYP 579 munaunoHu, a
KanutanoT Ha [JpywTBoTo, BO U3HOC oa EYP 9,8 MUANOHM e NOBUCOK 04, 3aKOHCKN MUHUMAHUOT
(EYP 7,8 MnanoHu), 3a 2 mmnunoHu EYP.

[ O6jekTnBHa BpegHOCT

ApywTBOoTO MMa GMHAHCUCKM CPeaCcTBa KOW BKyYyBaaT NapuyHM CPeaCcTBa U NapUYHU €KBUBAIEHTH,
AEeNn0o3nUTH, SOMKHUYKM XapTUX 04, BPeAHOCT PacrooXKANBM 3a Npoaarkba n octaHaTh nobapyBatba.
ApywTBoTO MMa GUHAHCUCKM 0BBPCKM KOW BKyYyBaaT 06BPCKM KOH Ao6aByBaum v aApyr o6BpCKu.

O6jeKTMBHUTE BPeAHOCTN Ha 0BME GUHAHCUCKM MHCTPYMEHTU HE Ce MaTepujanHO PasNYHU O4
HMBHATa CMETKOBOACTBEHA BpeaHOCT. [pMKaKkaHUTe BPeAHOCTU Ha NapuUYHUTE CPeacTBa U NapUiHK
€KBWBA/NIEHTU, OCTaHaTUTe NobapyBatba, 06BPCKUTE KOH f06aBYyBaYM M 0cTaHaTM 0OBPCKM He ce
MaTepujasHO Pas/IMyHM O HUBHATA 06jeKTUBHA BPeAHOCT KaKo pe3yiTaT Ha HUBHMOT KPaTOK POK Ha
JocTacyBatbe.

JomKHnYKuTE XapTun o4 BpeAHOCT pacnoIoN/INBU 3a rlpo,u,a»(6a ce Bo4aTt no 06j8KTI/IBHa BpegHOCT
CO NMpOMeHU BO OﬁjEKTVIBHa BPeAHOCT eBUAEHTUPAHU BO KaNUTAOT. I'Iopap,m TOa HMBHATA
CMEeTKoBOACTBEHA BPEOHOCT € €4HAaKBa Ha HMBHATA O6j€KTMBHa BPeaHOCT.

Jeno3ntute Mmaat KamaTHa CcTanka KOja e I'lpM6J'IVI)+(Ha Ha Na3apHaTa KamaTHa CTanka. 3aToa HMBHATA
CMeTKoBOACTBEHA BPeOHOCT He € MaTepMja/'lHO pa3zinyHa o4 HMBHATA O6j€KTMBHa BpPeaHOCT.
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CaBa neH3MCKO ApywTBo a.a. Ckonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

4 MMpoueHKU NpU NPMMEHa Ha CMETKOBOACTBEHUTE NOJIUTUKU

[pywTBOTO BPLWM NPOLLEHKN 1 NPETNOCTaBKM KOW B/IMjaaT Ha Npe3eHTUpPaHMUTe M3HOCK Ha cpeAacTBaTa
n obBpcKuTe. [pyLlWTBOTO BPLIM pe3epBUparba Ha TPOLIOLM KOW ce oZHecyBaaT Ha TeKOBHATa roaMHa
KOW 3eMajku r'v BO NpeaBuA UCKYCTBOTO 04, MMHATOTO, O4EKYBak-aTa 3a MAHWUTE HAaCTaHWU U B/IjaHUETO
Ha apyrv GpakTopw, ce BepyBa AeKa ce pPasyMHMU.

NHbopmMaLmmuTe BO BPCKa CO pacydyBatbeTo HanpaBeHW Of CTpaHa Ha MeHALMEHTOT U KPUTUYHUTE
NPOLEHKM BO MpMMeHaTa Ha CMEeTKOBOACTBEHWTe cTaHaapau npudateHn Bo Penybnvka CesepHa
MakeaoHUWja KoM MMmaaT 3HayajHO BAUjaHMe Ha PUHAHCUCKUTE M3BELUTaM ce NPUKaXKaHu BoO cnefHuBe
benewKku:

benewkKa 3A — KpeguTeH pUsKK — BpeaHyBate Ha GUHAHCUCKUTE UHCTPYMEHTH.

5 MMpuxoau op, ynpasyBake CO 3ag0/KuteneH/pobposoneH ¢poHg,

Mpuxoamn oa HaAOMECTOK o4, NnpuaoHecu
MNpuxoamn oa HaAOMECTOK 32 yrnpaByBakbe
Mpuxoaun og HAAOMECTOK 33 NPEMUH

Mpuxoam o4 HafOMECTOK 0 NPUAoHeCH
Mpuxoau oL HaZOMECTOK 3a YNpaByBatbe
Mpuxoam o4 HaAOMECTOK 33 NPEMUH

24.116.036,00
26.380.393,00

3aponxkuteneH 3aponxkuteneH
doHA doHAa
31 maprt 2019 31 maprt 2020

20.017.213,00
32.098.218,00

- 925,00
50.496.429,00 52.116.356,00
[DobposoneH [DobposoneH

doHa ¢doHp

31 mapt 2019 31 maprt 2020
965.812,00 1.371.372,00
2.378.083,00 3.014.939,00
3.343.895,00 4.386.311,00




CaBa neH3MCKO ApywTBo a.a. Ckonje

benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

6 Pacxogu op ynpasyBakbe CO 3ag0nKuteneH/nobposoneH GpoHa

Pacxoan 3a MAMAC

Pacxoam 3a yyBapoT Ha MMOT

Pacxoau 3a PoHgoT Ha MUOCM

TpowoLuu 3a TpaHCaKLum

Tpowouu 3a MapKeTUHr

Tpowouum 3a areHTn

OcTaHaTh Tpowoum 3a ynpaByBare co GpoHA0T

Pacxoaun 3a MATMAC

Pacxoam 3a yyBapoT Ha MMOT

Tpowouu 3a TpaHCcaKuum

TpoLwouu 3a MapKeTUHT

Tpowouum 3a areHTn

OcTaHaTth Tpowoum 3a ynpaByBae co GpoHA0T

7 Tpowouwu 3a CYpOBUHU U ApYyrn maTepujanm

MoTpOLLEHM CYPOBMHM U MaTepujann
MoTpoLlieHa eHepruja

MNoTpolweHn pe3epBHU 4e/10BU U CUTEH MHBEHTap

3apomkuteneH

¢doHp
31 mapT 2019

8.593.635,00
4.048.416,00
1.096.962,00
2.075.636,00
683.657,00
286.983,00

3apomkuteneH

doHp
31 mapr 2020

8.003.644,00
3.291.847,00
1.021.703,00
2.998.574,00
656.670,00
286.871,00

16.785.289,00

16.259.309,00

Do6poBoneH

doHpa
31 maprt 2019

291.693,00
489.888,00
38.434,00
199.699,00
429.213,00
12.558,00

DobposoneH

doHp
31 maprt 2020

406.991,00
452.020,00
0,00
264.626,00
771.396,00
13.467,00

1.461.485,00

1.908.500,00

31 maprt 2019 31 maprt 2020
39.678,00 74.481,00
206.144,00 267.434,00
2.077,00 10.988,00
247.899,00 352.903,00




CaBa neH3MCKO ApywTBo a.a. Ckonje

benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

8 Tpowouu 3a ycnyrm

MowTeHCKN, TenePOHCKU U UHTEPHET YCAYTH
Ycnyru 3a oapKyBakbe M 3aTUTa
HaemHUHK

OcTaHatn ycnyrm

31 mapr 2019
644.440,00
1.152.978,00
1.508.799,00
141.707,00

31 mapt 2020

629.630,00
1.342.333,00
1.536.299,00

151.690,00

3.447.924,00

3.659.952,00

9 Mnatu n HagomecToUM Ha NaaTa U OCTaHATU TPOLWOLUM 3a Bpa60Teere

Tpowouu 3a nnatm

Perpec 3a roguweH ogmop

HosoroauweH HagomecT

Apyrv AMYHU NprUMarba NO MeHaLIepPCKM A0roBOPU
Tpowoum 3a cny*kbeHn naTyBarba

Tpowoum 3a cTpy4yHo obpasoBaHue

[Jo6poBONHO 34PaBCTBEHO OCUTYPYyBakHbe
[J0o6pOoBONHO MEH3MCKO OCUTYPYBatbe

OcTaHaTu Tpoloumn 3a BpaboTeHuUTe

10 OcraHaTtu Tpowoum opg paborerweto

baHKapcKn NnposM3nmn

Tpowouu 3a ocurypysame

MpaBHM, HOTAPCKN N PEBU3OPCKU YCAYTH
Ycnyrn no Aorosop 3a 4eno

Tpowouu 3a penpeseHTauymja

HapgomecTtouu Ha yneHosu Ha HO

TaKcK, YNaHAPUHU U APYIM HAAOMECTOLUM
Tpowouu 3a KopuctTere Ha AnLeHUM
OcTaHaT1 HECNOMHATK TpoLIoUM o paboTerse

31 mapr 2019

10.739.160,00
220.003,00
186.666,00
134.233,00
291.063,00
128.840,00
114.435,00
310.020,00
24.557,00

31 mapT 2020

10.541.262,00
204.420,00
206.646,00
89.350,00
190.920,00
57.246,00
98.770,00
594.279,00
11.278,00

12.148.977,00

11.994.171,00

31 mapt 2019

29.465,00
4.865,00
247.692,00
490.755,00
139.452,00
128.744,00
52.618,00
8.721,00
170.608,00

31 mapt 2020

42.317,00
5.595,00
336.239,00
981.131,00
244.134,00
82.012,00
40.844,00
345.547,00
271.176,00

1.272.920,00

2.348.995,00




CaBa neH3MCKO ApywTBo a.a. Ckonje

benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

11 HemartepmjanHu cpeacrtsa

Ha6aeHa BpeaHoCT

Coctoj6a Ha 01.01.2020
HoBu HabaBKkM
PacxoayBsame
Coctoj6a Ha 31.03.2020

AmopTusauymja

Coctoj6a Ha 01.01.2020
AmopTu3aumja 3a roanHata
Pacxoaysame

Coctoj6a Ha 31.03.2020

CerawHa spegHoCT

Ha 1 Janyapu 2020
Ha 31 Maprt 2020

CodrtBep 1 amueHumn

19.037.325,00
243.876,00

19.281.201,00

16.502.327,00
188.904,00

16.691.231,00

2.534.998,00

2.589.970,00

Ha 31 Mapt 2020 rogmHa, pywTBOTO HEMA A3AEHO HEMATEPUjA/IHU BNOXKYBaHba Nog, 3a/1or.
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CaBa neH3MCKO ApywTBo a.a. Ckonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

12 MarepujanHum cpepcrsa

Hab6asHa BpegHoOCT
Coctoj6a Ha 01.01.2020
HoBun HabaBKu

PacxoayBsame
ABaHcuK 3a HabaBKa Ha
MaTepujanHu CpeacTBa

Coctoj6a Ha 31.03.2020

UcnpaBKa Ha BpegHOCT
Cocroj6a Ha 01.01.2020
AmopTun3aumja 3a
rogmHaTta

Pacxoaysame

Cocroj6a Ha 31.03.2020

MoTopHu Bo3una

3.255.551,00

3.255.551,00

Komnjytepu

7.954.166,00
187.809,00

7.997.560,00

Meb6en u
ocTaHarta
onpema

3.658.833,00
62.450,00

3.721.283,00

BKynHoO

14.868.550,00
250.259,00

15.116.817,00

MotopHu BO3una

3.255.551,00

Komnjytepu

5.824.080,00

214.861,00

Me6en u
ocTaHaTta
onpema

3.551.435,00

10.008,00

BKynHO

12.631.066,00

224.869,00

3.255.551,00

6.038.941,00

3.561.443,00

12.855.935,00

Meben n
oCTaHaTta
MotopHu BO3una Komnjytepu onpema BKynHoO
CmeTKOBOACTBEHA
BpeAaHoCT
Cocroj6a Ha 01.01.2020 0,00 2.130.086,00 107.398.00 2.237.484,00
Cocroj6a Ha 31.03.2020 0,00 1.958.619,00 159.840.00 2.260.882,00

Ha 31 Mapt 2020 roguHa, JpywTBOTO HEMA A3aAEHO MaTePUja/IHN BNIOXKYBaHba N0, 3a/10r.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

13 ®PuHaHCUCKK cpeacTBa PacnosioXKUBM 3a NpoaaxKkba

Pacnonoxusu 3a npoaaxba:

06Bp3HMUM 33 AeHauMoHanm3auuja PM 09
06Bp3HMUM 3a AeHauMOHanu3aunja PM 10
068Bp3HMUM 33 AeHaumoHanu3saumja PM 13
068Bp3HMUM 33 AeHaumoHanusauymja PM 14
068Bp3HMUM 33 AeHaumoHannsauuja PM 15
068Bp3HMUM 33 AeHaunoHannsaumja PM 16
068Bp3HMUM 33 AeHaunoHannsaumja PM 18
KoHTnHyupaHa [02014/18-0824 4K
KoHtnHyupaHa [,02015/18-05254K
KoHtnHyupaHa [02015/35-0825aK
KoHtnHyupaHa [02016/03-01314xK
KoHtnHyupaHa [02016/23-10314K
KoHTuHympaHa [102017/05-01324K
KoHTuHympaHa [102017/08-03324K
KoHTuHympaHa [02017/14-05324K
KoHTuHympaHa [02017/19-07324K
KoHTuHympaHa [102017/20-07324K
KoHTuHympaHa [102017/27-09324K
KoHTuHympaHa [102017/32-10324K
KoHTuHympaHa [102019/02-01494K
KoHTuHympaHa [102019/11-08344K
KoHTuMHympaHa [02019/12-0934
KoHTuHyupaHa [02019/15-1134
KoHTuHyMpaHa [02019/16-1234aK
KoHTuHyMpaHa [02020/02-0235

31 pekemspu
2019

318.000,00
2.608.746,00
5.105.054,00

25.053.558,00
20.208.360,00
5.750.367,00
22.026.194,00
2.376.435,00
16.423.025,00
2.253.563,00
50.671.033,00
6.194.290,00
1.819.792,00
4.836.772,00
2.298.135,00
15.534.146,00
11.964.438,00
4.752.468,00
2.370.149,00
23.044.038,00
1.274.237,00
26.655.253,00
29.608.199,00
3.608.169,00

31 mapr 2020

319.083,00
2.617.631,00
5.122.440,00

25.189.668,00
20.175.289,00
5.799.240,00
22.101.235,00
2.383.243,00
16.473.428,00
2.260.359,00
50.803.620,00
6.211.025,00
1.824.823,00
4.850.695,00
2.304.839,00
15.578.856,00
11.998.887,00
4.765.958,00
2.376.858,00
23.115.009,00
1.278.471,00
26.654.867,00
29.606.920,00
3.620.308,00
14.187.899,00

286.754.421,00

301.620.651,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

14 [apeHu KpeauTU, 4€NO3UTU U KayLUmn

31 pekemspu 31 maprt 2020
2019
JonropoyHu genosntn 227.200.000,00 219.600.000,00

227.200.000,00 219.600.000,00

JonropoyHuTte Aenos3nTn ce naacnmpaHu Bo:

Oxpunacka baHka ALl CKonje co opurMHaneH poK Ha gocnesamwe o4 3 rogMHuM U KamaTHa
cTanka og 3,20%,

/)

YHu banka Al CKonje co opuUrMHaneH poK Ha gocnesame o4 3 rogmMHu 1 5 rogmHu n KamaTtHu
cTanku oA 3,25% n 4%,

/)

CronaHcKa baHka Al BuTona co opuUrMHaneH pok Ha gocnesake o4 3 roaMHU U KaMaTHa
cTanka og 3,6%,

/)

HJ/16 Banka Al CKonje co opurMHaneH poK Ha Aocnesamwe 04 5 rogMHM n KamaTtHa cTanka oA,
2,75%,

/)

Xank6aHk ALl CKonje co opurMHaneH pok Ha gocrneBarbe o4 3 roAnHU U KamaTHa CTanka of,
3%,

/)

Cunk Poypa baHka A/l CKonje co opurMHaneH poK Ha gocneBakbe o4 3 roAnHM U KamaTHa
cTanka og, 2,8%,

/)

CronaHcKa baHka A/l Ckonje co opurMHaneH poK Ha gocneBakbe 04 3 roANHU U KamMaTHMU
ctanku og 3,0%, 2,30%, 2,20% u

/)

Mpokpeaunt baHka A CKonje co opuUrMHasieH poK Ha gocnesame 04, 3 rogMHN U KamaTHa
cTanka og, 2,6%.

15 [eno3unTtu u XxapTumn og, BpeAHOCT — NAapUYHUN €KBUBAIEHTHU

31 pekemspu 31 maprt 2020
2019
Jenos3unt co poK Ha gocnesBake A0 3 meceum
17.300.000,00 33.800.000,00

17.300.000,00 33.800.000,00

[eno3nTtu co poK Ha gocnesame 40 3 meceum ce naacnpaHu BO:

Cunk Poypn baHka A/l Ckonje co KamaTtHa cTtanka oz 1,2% u
CronaHcKa baHka Al butona co KamaTHa ctanka og 0,4%.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

16 KpaTKopo4HO OpoYeHM cpeAacTBa

31 pekemBpu 31 maprt 2020
2019

KpaTKopoyHu aenosutu 44.000.000,00 44.000.000,00

44.000.000,00 44.000.000,00

KpaTKOpOYHUTE AEeno3nTun ce naacMpaHn Bo:

LleHTpanHa KoonepatmeHa baHka A/l co opurMHaneH poK Ha gocneBarbe o4 1 roamHa u
KamaTHa cTanka og 1,8%;

KomepuujanHa baHKa Al CKonje co opurMHaneH poK Ha gocnesarbe og 1 rogMHa v KamaTHa
cTanka o 1% un

TTK BaHKka ALl Ckonje co opuUrnMHaneH poK Ha gocnesarbe o4 1 roavHa u KamaTHa CTanka o4,
1%.

17 MpecmeTaHX NPUXOAMU LLUTO HE MOXKene aa buaat pakrypupaHu

31 pekemBpu 31 mapt 2020

2019
YnpasyBayka nposuM3nja 11.585.761,00 11.409.294,00
HepocneaHa KamaTa Ha ApaBHM 06BP3HNLM 4.857.930,00 4.165.984,00
HepocneaHa KamaTa Ha Aen03nUTH 2.375.513,00 2.344.273,00

18.819.204,00 17.919.551,00

18 3anuwaH OCHOBEH KanuTtas Koj e ynaarteH

31 pekemspu 31 mapt 2020
2019

AKLMOHEPCKKN KanuTan — 06MUYHM akumuK 130.001.478,00 130.001.478,00

130.001.478,00 130.001.478,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

Benewku KOH GUHAHCUCKUTE U3BeLUTaun
18 3anuwaH OCHOBEH KanuTan Koj e yniateH (npogonyeHue)

AKLMOHEPCKMOT KanuTan Ha ApywTtBoTo Ha 31 mapT 2020 ce coctom oz 21.200 06myHM aKkumm (31
aekemspu 2019 rogmHa: 21.200 06MYHM aKLmMK). HOMMHaNHaTa BPeAHOCT No akuuja nsHecysa EYP
100 ncKarkaHa BO AeHapCcKa NpoTUBBPEAHOCT Mo cpeaeH Kypc Ha HapoaHa 6aHKa Ha Penybaunka
CeBepHa Makef0HMja Ha AeHOT Ha U3aaBakbeTo Ha ogobpeHmeTo 3a paboTta Ha [pyLTBOTO.
AKumMmUTe HocaT NpaBo Ha rnac Bo CobpaHuMeTo Ha [pywTBOTO, NPABO Ha UcnaaTa Ha Aen oA,
nobuBKaTa (gMBmnaeHaa) M NpaBo Ha McnJiaTa Ha AeN 04 0CTaTOKOT 04, IMKBUAALMOHATa OAHOCHO
cTeyajHaTa maca Ha ApywTBoTo. CeKoja akumja Ha MmaTtenoTt my obesbenysa NpaBo Ha eAeH rnac.

AKUMOHep Bpoj Ha BpegHocTa BpegHocT YyecTBO BO %
aKLMK  Ha aKuMja BO 8o EYP
EYP
MNo3aBapoBanHuua 21.200 100 2.120.000 100%
Casa 44
BKYMHO 21.200 2.120.000

19 TpaHcakuum co noBp3aHu cybjeKkTu

MoBp3aHu cybjekTr Ha JpyTBOTO COrNacHoO YaeH 3, cTaB 5 o4, 3aKOHOT 33 3a40/1XKMUTE/IHO KanuTaiHO
$PUHAHCMPaAHO NEH3NCKO OCUTypyBakbe U UYneH 4, ctaB 12 oa 3akoHOT 33 406POBOIHO KanuTaHO
dMHaHCMpaHOo NeH3ncKo ocurypyBambe ce: CaBa ocurypyBsatbe a.4 Ckonje, CaBa ctejwH CKkonje,
3asaposanHuua Casa /1, Casa HexnBoTHO ocurypysarbe A1O benrpas, Kako v yneHosuTe Ha
KNYYHUOT MeHallepcku nepcoHan. CoctojbaTa Ha BKYMHUTE BOXKYBaHa M BKYNHMOT 06em Ha
OCTBapeHM TPaHCaKLUUM CO NOBpP3aHUTe cybjeKTn n3HecyBaar:

CaBa OcurypyBame A[] Ckonje

Tpowouu n npuxoam 31 maprt 2019 31 maprt 2020
OcwurypyBatbe Ha maTepujanHu cpencTea -

onpema 4.865,00 5.595,00
Jo6poB0O/IHO 34paBCTBEHO OCUTYPYyBakbe 112.920,00 107.738,00
Mpemunu 3a ocurypysame Ha MeHalepu 44.307,00 40.629,00
Opyrv Tpowoum 3a cnyx6eH nat 7.544,00 393,00
Peructpaumja Ha cny»kb6eHn Bo3nna 7.231,00 12.342,00
AreHTCKM TpoLIoum - 19.047,00
No6apyBarba u 06BpCKKU 31 mapt 2019 31 mapt 2020
O6BpPCKM 3a U3BPLLEHM YCAYTU 247.683,00 289.896,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
benewkn KOH pUHaHCUCKUTe ussellTam 3a nepuoaot 01.01.2020 - 31.03.2020
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

19 TpaHcakuum co noBp3aHu cybjekTun (npogonxkeHue)

O6BpcKaTta cnpema CaBa OcurypyBare ALl Ckonje Bo u3Hoc og 289.896,00 MK/, npounsneryea oz
dakTtypute co 6poj , P-160434/19, ¢-166082/19 n #-217515/19 oa, 2019 roamHa n ©-36376/20 n ¢-

36356/20 op 2020 roamHa.

Casa OcurypyBamwe A/l CKonje —TpaHcakuum Bo nepmog, 01.01.2020-31.03.2020 roauHa

OCHOB 3a TpaHcaKuuja flo AOKY_MEHT Aatym Ha. U3HoC
6poj. TPaHcaKuuja
MpedakTypuparoe Ha TPOWOK 33 1) /551q 25.12.2019 62.776,00
penpeseHTaumja
Mpedaktypuparbe Ha TpowoK 33l ) 1) 1q 25.12.2019 12.450,00
penpeseHTaumja
Mpedaktypupatbe HaTpOWOUM 3 ) /555 16.01.2020 7.285,00
cnyxbeH nat
Monwuca 3a ocurypysame ®-9255/20 21.01.2020 12.342,00
Monwuca 3a ocurypysame ®-9886/20 23.01.2020 262,00
AreHTCKa npoBsusuja 03/2020 31.01.2020 19.047,00
Monwuca 3a ocurypysarbe $-36441/20 06.03.2020 131,00
Monwuca 3a ocurypysarbe ®-36376/20 16.03.2020 52.041,00
Monuca 3a ocurypysame $-36356/20 16.03.2020 36.957,00
CaBa CrejwH CKonje
Tpowouu u npuxoam 31 maprt 2019 31 maprt 2020
Ycnyru 3a peructpaumja 1.384,00 534,00
CaBa CrejwH CKonje- TpaHcakuum Bo nepuopg 01.01.2019-31.03.2020 roguHa
. Mo poKymeHT Aatym Ha
OcHOB 3a TpaHcaKuuja . . U3HoC
6po;j. TPaHcakKuuja
Peructpaumnja Ha chybeHo BO3UAO 1978/2020 21.01.2020 1.689,00
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19 TpaHcakuum co noBp3aHu cybjekTun (npogonxkeHue)

3asaposanHuuya Casa 44
Tpowouu n npuxoau 31 mapr 2019 31 mapr 2020
Haem Ha UT nHdpacTpykTypa - 22.413,00

3asapoBanHuua Casa A4 - TpaHcakuum Bo nepuog, 01.01.2020-31.03.2020 roguHa

OCHOB 3a TpaHcaKuuja flo p,oxy_mel-n Aarym Ha. U3HoC
6poj. TpaHcaKuuja
Haem Ha UT nHbpacTpykTypa MPH19-0611 21.01.2020 89.660,00
CaBa HeXXMBOTHO ocurypysare ALlO benrpag
Tpowouu 1 npuxoaun 31 maprt 2019 31 maprt 2020
MpedaKTypupatse Ha T-UM 33 CNyKO6eHo naTyBarbe - 14.664,00
Nob6apyBara u 06BpCKKU 31 mapt 2019 31 mapTt 2020

O6BpPCKM 33 U3BPLUEHU YCAYTH - -

CaBa HeXMBOTHO curypysawbe ALO benrpaa -tpaHcakuum Bo nepuopg 01.01.2020-31.03.2020
roavHa

OCHOB 3a TpaHcaKumja flo AoKymenT Aatym Ha U3HoC
6poj TpaHcaKumja
lpedakTypuparse HaTPowoun 3a | | ny0 0075 | 04.03.2020 14.664,00
cny>kbeHo naTyBare

20 O6BpCKM NO OCHOB Ha ONepaTUBEH NIN3UHT

O6BpCKNUTE NO OCHOB HA OMNEPATUBEH JIN3UHT NPOU3NErYBaaAT O AOTOBOPUTE 33 ONEPATUBEH JIU3UHT CO
HJ/16 banka Al CKonje.

31 pekemspu 31 mapt 2020

2019
[o egHa rognHa 3.366.000,00 1.920.000,00
Op eaHa roanHa Ao net roanHU - -
Hapn neT roanHm - -
BKynHoO 3.366.000,00 1.920.000,00
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