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1. BunaHc Ha cocTojba Ha geH 30.06.2021 roguHa

nosnuuniAa 31.12.2020 Bo MKJ, 30'0;21:21 -

2 ...+ | 5 | 5

CPEACTBA
1 A.Mob6apyBara 3a 3anuluaHa a
Heyn/aTeHa OCHOBHaA F/1aBHMHA
2 b. flonzopoyHu cpedcmea 570.190.584,00 562.319.112,00
(3+10+18+19+27+28)
3 00 HemarepujanHu cpeacrea (4+5+6+7+8+9) 11 2.670.332,00 3.463.970,00
4 1.0cHoBa4Kku nsgatoum 0,00 0,00
5 2.l'ynsun (Goodwil) 0,00 0,00
6 3.MlaTeHTn, AMLEHLN N KOHLEeCUn 0,00 0,00
7 4.3aWTUTHN 3HAUM U CAAINYHKM NpaBa 2.670.332,00 3.463.970,00
8 5.ABaHCM 332 HEMATEpPUjasIHU CPeacTBa 0,00 0,00
9 6.0cTaHaTM HemaTepujanHu cpeacTea 0,00 0,00
10 01 MarepujanHu cpeacrsa 12 2.101.951,00 2.081.977,00
(11+12+13+14+15+16+17)
11 1.3emjuwiTa 1 wymm 0,00 0,00
12 2.lpagexkHn objekTn 0,00 0,00
13 3.MocTpojKkun 1 onpema 0,00 0,00
14 4. AnaT, NOrOHCKM M KaHUEeNnapuckm 2.101.951,00 2.081.977,00
maTepwmjan, meben n TpaHCNOPTHM
cpencTsa
15 5.ABaHCM 33 maTepujanHn cpeactsa 0,00 0,00
16 6.MaTepujanHu cpeacTsa BO NOArOTOBKA 0,00 0,00
17 7.0cTaHaTM maTepujanHm cpeacTea 0,00 0,00
18 02 BnokyBarwa BO HeAABUXKHOCTU 0,00 0,00
19 03 JonropoyHn GUHAHCUCKMK BNOXKYBaHa 565.418.301,00 556.773.165,00
(20+21+22+23+24+25+26)
20 1.BnosKyBarba BO NoBp3aHK cybjekTn (Bo 0,00 0,00
aKUMK Unun yaenmu)
21 2.3aeMu Ha NoBp3aHu cybjeKTn 0,00 0,00
22 3. ®MHAHCMCKM CpeacTBa KOM ce YyBaaT A0 0,00 0,00
JocneBate
23 4. ®PUHAHCUCKKM CPeacTBa PAcnoNoXKMBY 3a 13 297.418.301,00 321.773.165,00
npoaakba
24 5. ®HaAHCMCKM cpeacTBa cnopes, 0,00 0,00
0b6jeKT1BHa BPeAHOCT NpeKy fobuska uan
3aryba
25 6. JageHun KpeanTn, eno3nTu U Kayumu 14 268.000.000,00 235.000.000,00
26 7. OcTaHaTK AONTOPOYHM BAOXKYBaHA 0,00 0,00
27 04 DonropoyHu nobapysarwa 0,00 0,00
28 05 OpNnoXeHU faHOUYHU cpeacTBa 0,00 0,00




29 B. Kpamkopo4Hu cpedcmea 123.673.152,00 153.324.554,00
(30+38+42+49+55+59+60+67+72+73)

30 10 MapuuyHu cpeacTsa U NAapUYHKU 72.030.067,00 102.218.730,00
ekBuBaneHTtH (31+32+33+34+35+36+37)

31 1.XXnpo cmeTkM 3.450.452,00 62.400.388,00

32 2.bnarajHa 21.077,00 18.342,00

33 3.[1eBM3HM CMETKM 0,00 0,00

34 4.[leBU3HN akpeanT1BM 0,00 0,00

35 5.0eBu3Ha bnarajHa 0,00 0,00

36 6. [lenosnTtu n xapTum og, BpeAHOCT- 15 68.500.000,00 39.800.000,00
Napu4yHU eKBUBANEHTH

37 7.0cTaHaTV NapuyHM cpeacTea 58.538,00 0,00

38 11 No6apyBaka 04 NoBp3aHU 0,00 0,00
cy6jektn(39+40+41)

39 1. Nobapyeatrba 04 NOBP3aHM CybjeKkTH No 0,00 0,00
OCHOB Ha npoaaxba Ha nponssoam u
ycayrm

40 2. Nobapysarba Mo KamaTu o4, NoOBP3aHU 0,00 0,00
cybjekTn

41 3. OctaHaTv nobapyBakba 04 NOBP3aHM 0,00 0,00
cybjekTn

42 12 Nob6apyBara o4 KynyBauute 1.804.531,00 515.879,00
(43+44+45+46+47+48)

43 1.Mob6apysarba og Kynysauu 0,00 0,00

44 2.MobapyBatbe 32 HAAOMECTOK O, 1.701.367,00 310.219,00
ynaaTeHu npupoHecu

45 3.NobapyBatbe 32 HAAOMECTOK 33 0,00 0,00
ynpaByBakbe CO CpeacTBa

46 4.Nobapysarba 32 HAAOMECTOK 3a NPeMUH 0,00 0,00

a7 5. NMobapyBarba 04 KamaTu Ha AeN03UTU U 0,00 0,00
XapTuu o4, BpeaHocCT

48 6. OctaHaTv nobapyBatba 103.164,00 205.660,00

49 13 No6apyBara o4 Ap)KaBaTa u gpyru 0,00 0,00
MHCTUTYUMM (50+51+52+53+54)

50 1. JaHOK Ha goaasneHa spegHoCT 0,00 0,00

51 2. NobapyBsarba 3a NOBeKe NiaTeH 0,00 0,00
NnepcoHaneH AaHOK Ha AoXon,

52 3.MobapyBakba 3a NoBeke NnaTeHn 0,00 0,00
JaHoLUM M NpuaoHecKH oA nnatu

53 4. NobapyBatba 3a NoBeKe NaaTeHn 0,00 0,00
AaHoum on fobusKaTta

54 5. NobapyBara o4 AprKkaBaTta v gpyru 0,00 0,00
WHCTUTYLUMM BP3 OCHOBA Ha OCTaHaTH
HeCNnoOMHaTU AaBayvKu

55 14 No6apysara og BpaboteHute (56+57+58) 66.491,00 56.147,00

56 1.Mobapysara o4 BpaboTeHUTe 3a NoBeKe 0,00 0,00

MCNAATEHWN NAATU M HAAOMECTOUM Ha
nnaTv v 4pyru NnpuMarsa




57 2.MNobapyeatrba o BpaboTeHUTe 3a 0,00 16.394,00
aKOHTaLMK 3a cny*kbeHn naTyBatba

58 3. OctaHaTv nobapysarba 04 BpaboTeHUTe 66.491,00 39.753,00

59 15 OcraHaTti nobapysatba 0,00 0,00

60 16 KpaTKopouHu puHaAHCUCKMK cpeacTBa 27.000.000,00 27.000.000,00
(61+62+63+64+65+66)

61 1.BnoxKyBatba BO NoBP3aHu cybjekTu (Bo 0,00 0,00
aKUMK Unun yaenmu)

62 2. KpaTKOpPOYHM KpeauTn n 3aemm 0,00 0,00

63 3. XapTiun og, BpegHOCT KoM ce YyBaaT Ao 0,00 0,00
JocneBate

64 4. XapTun o4 BpeAHOCT cnopes, 0,00 0,00
0b6jeKT1BHa BPEAHOCT NpeKy Jo6uBKa Uan
3aryba

65 5. KpaTKOpO4HO opoyeHun cpeactea 16 27.000.000,00 27.000.000,00

66 6. OCTaHaTU KPaTKOPOYHM BNOXKYBaHba 0,00 0,00

67 19 MnateHu Tpowoum 3a uAHUTE nepuoam n 22.772.063,00 23.523.345,00
HegocTacaHa HannaTa Ha npuxoau (ABP)
(68+69+70+71)

68 1.0gHanpes nnaTeHn TPOLWOLHN 2.141.104,00 2.608.994,00

69 2.Tpowouu WTOo ce pasrpaHMyyBaar Ha 0,00 0,00
noseke rogmMHu

70 3.MpecmeTaHn NpPUXoam WTO HE MoXKene 17 20.630.959,00 20.914.351,00
Aa buaat dakTypmparu

71 4.0cTaHaT naaTeHn TpoLwoum n 0,00 0,00
npecmeTaHu Npuxoam

72 32 3anuxa Ha pe3epBHU AeN10BU 0,00 10.453,00

73 35 3anuxa Ha CMTeH MHBEHTap U ambanaxa 0,00 0,00

74 r.BKynHo cpedcmea (1+2+29) 693.863.736,00 715.643.666,00

75 A.BoHbunaHcHa esudeHyuja
FTMABHUHA U OBBPCKU

76 A.lnasHUHa u pesepsu 635.453.424,00 635.055.710,00
(77+81+82+83+87+90)

77 90 OCHOBHa rnaBHUHA- 3anNULLAH KanuTtan 18 130.001.478,00 130.001.478,00
(78+79+80)

78 1. OcHOBHa r1aBHMHa- 3anNuLWaH 1 ynaaTeH 130.001.478,00 130.001.478,00
KanuTan

79 2. 3anuwaHa a HeynaaTteHa OCHOBHA 0,00 0,00
rNaBHUHA

80 3. ConcTBEHM aKuMn N yaenm 0,00 0,00

81 91 Mpemunn Ha eMUTUPAHUN aKLUKU 0,00 0,00

82 93 PeBanopusuumoHa pesepsa 30.322.180,00 30.148.362,00

83 94 Pe3epsu (84+85+86) 23.390.101,00 30.781.335,00

84 1.3aKOHCKU pe3epBu 13.746.997,00 13.746.997,00

85 2.CratyTapHu pe3epBsu 0,00 0,00

86 3.0cTaHaTH pe3sepsu 9.643.104,00 17.034.338,00

87 95 AKymynupaHa Ao6uBKa 1 fo6uMBKa 3a 451.739.665,00 444.124.535,00

durHaHcucKaTa roauHa (88+89)




88 1.AKymynupaHa gobuska 354.319.402,00 388.998.431,00

89 2.0o6unBKa 3a pUHAHCMCKaTa roanHa 97.420.263,00 55.126.104,00

90 96 MpeHeceHa 3aryba u 3ary6a 3a 0,00 0,00
duHaHcucKaTa roauHa (91+92)

91 1.MpeHeceHa 3aryba 0,00 0,00

92 2.3ary6a 3a dpuMHaHCMCKaTa roamHa 0,00 0,00

93 b.AonropoyHu 068pcku (94+97) 5.489.404,00 5.627.128,00

94 27 DonropouHu pesepsuparba (95+96) 2.103.942,00 2.260.980,00

95 1. PesepBuparba 32 NeH3Mn, OTNPEMHUHN 2.103.942,00 2.260.980,00
n cn. O6BPCKM KOH BpaboTeHu

96 2. OcTaHaTM AONTOPOYHU pe3epBupatba 3a 0,00 0,00
pusnum

97 27 DonropouHu 06BpcKu 3.385.462,00 3.366.148,00
(98+99+100+101+102+103)

98 1.[lonropoyHn 06BpCKK cnpema 0,00 0,00
neH3nckmTe GoHA0BU

99 2. lonropo4yHu 06BPCKM cnpema NoBp3aHu 0,00 0,00
cybjekTn

100 3. lonropoyHu 06BpPCKKM BP3 OCHOBA Ha 0,00 0,00
33aeMu, KpeauTn 1 Kayumm

101 4. lonropo4YHn 06BPCKM Ccnpema 0,00 0,00
pobasyBauuTe

102 5. lonropoyHu 06BpCKKM BP3 OCHOBA Ha 0,00 0,00
XapTuu og, BpegHoCT

103 6. O4N0KeHM AaHOYHM 06BPCKU 3.385.462,00 3.366.148,00

104 B.KpamkopouyHu obepcku 52.920.908,00 74.960.828,00
(105+108+114+120+123+124+128)

105 21 KpaTkopouHu 06BpCcKM cnpema NoBp3aHu 370.942,00 161.962,00
cy6jektu (106+107)

106 1. KpaTkopouHu 06BpCcKM cnpema 370.942,00 161.962,00
noep3aHu cybjeKkTu Bo 3emjaTa

107 2. KpaTKopo4uHM 06BpCcKM cnpema 0,00 0,00
NMoBpP3aHM CybjeKTU BO CTPAHCTBO

108 22 06BpcKu KOH gobaByBaunte 212.562,00 765.451,00
(109+110+111+112+113)

109 1.06BpcKM KOH gobaByBaunTe BO 3emjaTta 43.567,00 765.451,00

110 2.06BpcKM KOH aobaByBaunTe BO 168.995,00 0,00
CTPaHCTBO

111 3.06Bpckn KoH MAIAC 0,00 0,00

112 4.06BpCcKM KOH ®oHZO0T Ha MNOM 0,00 0,00

113 5.06BpCKM KOH YyBap Ha UMOT 0,00 0,00

114 23 KpaTkopouHu 06BpCcKU 3a AaHOLMU U 3.268.560,00 3.414.153,00
Apyru pasayku (115+116+117+118+119)

115 1. O6BpCKU 3a AAHOK Ha AodafieHa 0,00 0,00
BpegHocCT

116 2. O6BpCKM 33 NepcoHasieH AaHOK Ha 0,00 13.381,00
Joxop,

117 3. O6BpCKM 33 aHOUM M NPULOHECU Of, 1.492.129,00 1.786.703,00

nnatu




118 4, O6BpCcKM 3a gaHoum og gobuskata 1.776.431,00 1.614.069,00

119 5. 06BpCKM KOH ApxKaBaTta u Apyru 0,00 0,00
WHCTUTYLUUM BP3 OCHOBA Ha OCTaHaTH
HECMOMHATU AABAYKU

120 24 06BpcKK cnpema BpaboTeHute 2.363.783,00 4.673.473,00

121 1. O6BpCKM 32 NJ1ATa M HAAOMECTOLM Ha 2.363.783,00 4.640.957,00
nnaTa

122 2. OctaHaTti 06BpCcKM cnpema 0,00 32.516,00
BpaboTeHUTe

123 25 OCTaHaTH KPaTKOPOUYHM 06BPCKU U 0,00 55.350.000,00
KpaTKOPO4YHU pe3epBUpaba

124 26 KpaTkopouHu PpuHAHCUCKMN 06BPCKU 0,00 29.268,00
(125+126+127)

125 1. KpaTkopo4uHu 06BpCKM BP3 OCHOBA Ha 0,00 0,00
33eMU 1 KpeamTu o4, NOBP3aHM ApYLUITBA

126 2. KpaTKOpo4HM 06BPCKM BP3 OCHOBA Ha 0,00 29.268,00
33eMU 1 KpeauTu BO 3emjaTa 1 o4,
CTPaHCTBO

127 3. O6BpCKM BP3 OCHOBA Ha OCTaHaTH 0,00 0,00
KPaTKOPOYHM GUHAHCUCKKU cpeacTBa

128 29 OAN0KeHo NiaKakbe Ha TPOoLIoUU 1 46.705.061,00 10.566.521,00
npuxogu Bo ngHute nepuogm (129+130)

129 1.MpecmeTaHo a 04/10XKEHO NNaKakbe Ha 46.705.061,00 10.566.521,00
TpolwouunTe

130 2.0cTaHaTo O4/10XKEHO NNaKake Ha 0,00 0,00
TpoLlloumMTE U NpUXoauTe

131 r.BKkynHo obepcku (93+104) 58.410.312,00 80.587.956,00

132 A.BKynHo 2Aa8HUHA U 068pCKU 693.863.736,00 715.643.666,00
(76+131)

131 I.BoHbunaHcHa esuderyuja




2. bunaHc Ha ycnex 3a nepuop oa 01.01.2021 - 30.06.2021 roauHa

30.06.2020 Bo 30.06.2021 so
= = =

Mpuxoau op ynpasyBame co poHAOT 114.688.293,00 127.204.358,00
(2+3+4)

2 Mpuxoay o, HafOMeCTOK o4 NpuaoHecu 43.854.270,00 44.009.634,00

3 Mpuxoay o HafOMECTOK 3a ynpasyBatbe 70.832.173,00 83.193.183,00

4 Mpuxoayn oa, HaJOMECTOK 3a NpeMnH 1.850,00 1.541,00

5 70 Pacxopgu op ynpaByBatbe co poHAOT 6 35.512.848,00 37.843.131,00
(6+7+8+9+10+11+12)

6 1.Pacxoam 3a MAMAC 17.306.042,00 17.436.429,00
2.Pacxoam 3a 4yBapoT HA UMOT 7.507.908,00 8.220.465,00

8 3. Pacxoam 3a ®oHaoT Ha NMUOM (% og, 2.115.214,00 2.175.218,00
ynnaTeHn npuaoHecu)

9 4. Tpowwoum 3a TpaHCaKumm 66.321,00 106.284,00

10 5. Tpowouu 3a MapKeTuHr 5.848.209,00 7.688.027,00

11 6. Tpowoum 3a areHTn 2.069.388,00 1.618.153,00

12 7. OcTaHaTu TpowoLM 3a ynpaByBakbe CO 599.766,00 598.555,00
doHpoT

13 Do6uska nnm 3aryba og ynpasyBareTo 79.175.445,00 89.361.227,00
co ¢oHgoT (1-5)

14 76 OcTaHaTU NPUXOAM HA APYLUTBOTO 362.909,00 1.070.971,00

15 40-46 | Pacxoau op ynpaByBake CO ApylITBaTA 36.893.145,00 38.493.953,00
(16+17+18+19+20+21)

16 1. Tpowoum 3a CypoBUHU N ApYyrK 7 538.021,00 475.800,00
maTepujanu

17 2. Tpowoum 3a ycnyru 7.296.820,00 7.052.459,00

18 3. MnaTy M HaZOMeCToUM Ha naaTa u 23.749.367,00 25.102.265,00
OCTaHATU TPOLIOLM Ha BpaboTeHUTe

19 4. AmopTm3aumja n BpegHoOCHO 910.391,00 1.006.244,00
ycornacyBare

20 5. PesepBuparba 3a TPOLLOLM M PUSULK 125.472,00 134.526,00

21 6. OCTaHaTK TPoOLIOLM 04, paboTereTo 10 4.273.074,00 4.722.659,00

22 77 PUHAHCUCKK NpUXoan 9.318.753,00 8.731.918,00
(23+24+25+26+27+28+29+30)

23 1. Mpuxoan o4 BNOXKyBakba BO NOBP3aHMU 0,00 0,00
cybjekTn

24 2. Npuxoau of, BNOXKyBarba BO 0,00 0,00
HenoBp3aHu cybjekTn

25 3. Mpuxoam Bp3 OCHOBA Ha KamaTu o4, 0,00 0,00
paboTereTo co NoBp3aHu cybjekTn

26 4. Mpuxoam o4 KYpCHU PasnKKu o4, 0,00 0,00
paboTereTo CO NOBP3aHM ApyLUTBa




27

5. lMpuxogm Bp3 OCHOBA Ha KamaTu o4,
paboTereTo CO HenoBp3aHu cybjekTn

8.589.100,00

8.289.772,00

28 6. Mpnxoan Bp3 OCHOBA Ha KyPCHM 729.653,00 442.146,00
pa3ninkmM og, paboTeHETO CO HEMOBP3aHU
cybjekTn

29 7. Hepeanusupanu gobusku ( npuxoam) 0,00 0,00
o, GMHAHCUCKM cpeacTBa

30 8. OcTaHaTU PUHAHCUCKM NpUxoam 0,00 0,00

31 47 DUHAHCUCKM pacxoaun 75.857,00 530.047,00
(32+33+34+35+36+37+38+39+40)

32 1. KamaTtu og paboTereTo co NoBp3aHu 130,00 0,00
cybjekTn

33 2. KypcHu pa3nunku Bo paboTereTo co 41,00 0,00
noBp3aHu cybjekTu

34 3. OcTaHaTM GUHAHCUCKM pacxoam of, 0,00 0,00
paboTereTo CO NoBP3aHu CybjeKkTH

35 4. KamaTtu og, pabotereTo co 41.365,00 61.903,00
HernoBp3aHu cybjekTn

36 5. 3aTe3Hn KamaTtu 412,00 392,00

37 6. KypcHu pa3nukm og, paboTterbeTto co 33.909,00 467.752,00
HernoBp3aHu cybjeKkTn

38 7. HepeanusunpaHnu 3arybu (pacxoau) oa, 0,00 0,00
durHaHCUCKM cpeacTBa

39 8. BpegHOCHO ycornacyBarbe Ha 0,00 0,00
[ONrOpOYHU PUHAHCUCKM cpeacTBa m
XapTuun o, BPeAHOCT PacnonoXaMBK 3a
npoaax6a

40 9. OcTaHaTM GUHAHCUCKM pacxoam 0,00 0,00

41 BKynHo npuxoau (1+14+22) 124.369.955,00 137.007.247,00

42 BKynHo pacxoau (5+15+31) 72.481.850,00 76.867.131,00

43 Dob6ueka (3ary6a) npeg opaHouyBame 51.888.105,00 60.140.116,00
(41-42)

44 [aHoK Ha pobuska 5.688.811,00 5.014.012,00

45 Do6uska (3aryba) no ogaHouyBame (43- 46.199.294,00 55.126.104,00
44)

47 Heto pobuskKa ( 3ary6a) 3a 46.199.294,00 55.126.104,00

npecMeTKOBHUOT nepuog, (45-46)




3. UsBsewTaj 3a napuU4HUTE TeKOBMU 3a nepuop og 01.01.2021 po

30.06.2021 roguHa

01 MapuyHn Nnpuanemn op 4eN0BHU aKTUBHOCTH 127.746.116,00
02 MapuyHn ognnBu of AeN0BHU aKTUBHOCTHU -113.231.703,00
03 HeTto napuueH TeK opf, 4eN0BHU aKTUBHOCTH (1-2) 14.514.413,00
04 MapuyHn NPUANBKN 04 MHBECTULMCKN aKTUBHOCTU 88.318.081,00
05 MapuyHn 0ANNBKN 04 MHBECTULLUCKN aKTUBHOCTU -72.643.831,00
06 HeTo napuueH Tek o4 MHBECTULMCKU aKTUBHOCTH (4-5) 15.674.250,00
07 MapuyHn NpuanBmM o GUHAHCUCKU aKTUBHOCTHU 0,00
08 MapuyHu ognmeun og GUHAHCUCKM aKTUBHOCTHU 0,00
09 HeTto napuueH TeK o, $MHAHCUCKK aKTUBHOCTH (7-8) 0,00
10 HeTto 3ronemyBat-e nav HamaayBaktbe Ha NapuTe U NapuvHUTE

eKBuMBaneHTu (3+6+9) 30.188.663,00
11 Mapu n napnyHM eKBUBANIEHTU HA NOYETOKOT HA NepruoaoT 72.030.067,00
12 Mapu n napuyHM eKBUBANIEHTU HA KPajoT 04, NnepuoaoT 102.218.730,00

CynepBu30p Ha KanuTaaHo GUHaAHCMpPaHO NEeH3MCKO OCcurypyBatbe e AreHumjaTta 3a cynepsmusmja Ha
KanuTtanHo GuHaHCcMpaHo NeH3ncko ocurypysarse (MAMAC) (02) 3224 229, www.mapas.mk



4. MW3BewTaj3a NpoMeHU BO rMaBHUHa 3a nepuog 01.01.2021 - 30.06.2021 roauHa

AKUMOHEpPCcKn

Kanutan

PeBanopusaumoHa

pesepBa

3aKOHCKa
pe3sepBa

OcTtaHaTK
pe3sepsu

Do6uBska 3a
TEeKOBHaTa
roguHa

AKymynupaHa
pobuska

HenokpueHa
3ary6a

BKynHoO

Cocroj6a Ha 31 gekemBpu
2020

130.001.478,00

30.322.180,00

13.746.997,00

9.643.104,00

97.420.263,00

354.319.402,00

0,00

635.453.424,00

YnnaTteH akuMOHEepPCKH
Kanutan

0,00

[obueKa 3a TekoBHaTa
rogvHa

55.126.104,00

55.126.104,00

HeTo nobuskn 1 3arybu og,
BpeAHyBakbe Ha CpeacTea
pacnosioXKmeK 3a Npoaaxba

-173.818,00

-173.818,00

Mokpuearbe Ha
aKymynupaHa 3aryba

0,00

MpeHoc Bo akymynunpaHa
nobuska

-34.164.561,00

34.164.561,00

0,00

MpeHOoC BO 3aKOHCKHK
pesepsu

0,00

M3pBoeHa nobuBKa 3a
pevHBecTUpate

7.905.702,00

-7.905.702,00

0,00

MpeHoc Ha HencKkopucTeH
aen og usasoeHa AobuMBKa
32 penHBecTUparLe BO
akymynumpaHa gobueka

-514.468,00

514.468,00

0,00

O6BpCKM 3a Ucn1aTa Ha
AMBUaeHaa

-55.350.000,00

-55.350.000,00

AKTyapcKu
nobusku/(3arybu) on,
OCTaHaTh KOPUCTK Ha
BpaboTeHu

0,00

Cocroj6a Ha 30 jyHun 2021

130.001.478,00

30.148.362,00

13.746.997,00

17.034.338,00

55.126.104,00

388.998.431,00

0,00

635.055.710,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

1 OnwTtn nupopmauum

CaBa neH3ucko ApywTso a.4. CKkonje (BoO NOHaTaMOLWHMOT TEKCT: [ pyLITBOTO) € NPBOTO APYLUTBO 32
ynpaByBake CO 3340 /IKUTENHU U A06POBOIHW NeH3UCKM GoHaoBM BO Penybamka CeBepHa
MakegoHuja. OcHosaHo Bo 2005 roanHa Kako [pyLlwTBO 3a ynpaByBatbe CO 3a40/KMUTEIEH NEH3UCKMU
doHa, a og 2009 roavHa ja npowmnpyBsa AejHocTa u AobuBa A03B0/1a 33 yNpaByBake CO NPBUOT
[06poBoaeH NeH3UCKM GoHA.

[OpywITBOTO MMa eANHCTBEHA AejHOCT Ha ynpaByBakbe CO NEH3UCKUTE GOHA0BU, HUBHO
npeTcTaByBakbe Npes TPeTU INLA, KaKo U ApYru AejHOCTU NOBP3aHKU CO YyNpaByBaHeTo COo
doHpoBuUTE.

[OpylwTBOTO yNpaByBa co 3a40/KUTesieH neH3ncku ¢oHg, ,,Casa neH3nckm ¢oHa’’ n pobpoBoseH
neHsucku ¢poHyg ,,CaBa neHsumja nayc”.

[pyLlwITBOTO € BO Lie/IoCHa CONCcTBEHOCT Ha Mo3aBaposBanHuua Casa A.4. /byb/baHa (CKpaTeH Ha3uB:
CaBa Pe) 1 uneHka Ha Casa OcuryputenHata lpynaumja og 14.03.2018 roguHa.
AppecaTa Ha permcTpupaHoTo ceauuTe Ha [pywTBoTo €:

Majka Tepesa 6p.1
1000 Ckonje
Peny6nnka CeBepHa MakegoHuja

BpaboTteHu
Ha 30 jyHu 2021 rogmHa ApywTtBoTo Mma 39 BpaboTeHu (31 aekempu 2020: 37 BpaboTeHM).

Hap3opeH ogbop

Jype KopeHT - lNpeTtcegaten
Mojua lNopmak - YneH
MNasen MNojkoBuY - YneH

loue Xpucros- - HesaBuceH yneH

YnpaBeH oa6op
Mwupa LLekyTKoBCKa - lpeTcepaten
MeTtap Tanecku - YneH

KocTta NBaHOBCKM - YneH



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

OcHoBa 3a CcoCTaByBaibe Ha d)MHaHCMCKMTe nssewtTaun

®PUHaAHCUCKNTE n3BeLLTaM Ha JpyLwTBOTO Ce M3rOTBEHM BO COMNACHOCT CO 3aKOHOT 3a TProBCKMU
ApywTsa, MpaBUAHUKOT 3a GopmaTa M cogpKMHaTa Ha PUHAHCUCKUTE U3BELUTAM HA NEH3UCKOTO
APYLWTBO AOHeceH og AreHumjaTa 3a cynepsmsmja Ha KanuTaaHo GUHAHCMPAHO NEH3UCKO
ocurypysare — MAMAC, MNpaBUAHUKOT 3a BOAEHE CMETKOBOACTBO M BaXe4YKaTa CMETKOBOACTBEHA
perynatmsa Bo P.C. MakegoHwja.

N3HoCKTE BO PUHAHCUCKUTE M3BELLTAM CE MPUKaKaHU BO MaKeLOHCKM geHapu (MKA).

2 CmeTKOBOACTBEHU NONIUTUKU

OcHoBHUTE CMEeTKOBOACTBEHUN NONNTUKUN NPUMEHETU NMPU COCTaByBakbe Ha d)VIHaHCVICKVITe n3seLwTaun
ce HaBeaeHU BO NOHAaTaMOLWHWNOT TEKCT.

CMeTKOBOACTBEHUTE NOJIMTUKU NPUKAXKaHM BO NPOAO/IKEHME Ce NPUMEHYBAHN KOH3UCTEHTHO 3a
cUTEe Nepuoan NPUKaxKaHu Bo oBMe GUHAHCUCKM U3BELLTAMN.

A TpaHcaKuuu co CTpaHCKa BanyTta

[lenoBHUTE NPOMEHM BO CTPAHCKa BayTa Ce MCKaXKyBaaT CNopes, KYPCcOT BaXKeUKM Ha AEHOT Ha
TpaHcakuuute. MoHeTapHUTe CpeacTBa M 0O6BPCKM UCKAXKaHM BO CTPAHCKa BayTa Ha AEHOT Ha
N3BECTYBaHbETO CE NPEeBpeaHyBaaT BO AeHapW Cnopes CPeaHMOT KypC BaXKeuKn Ha AEHOT Ha
BunaHcoT Ha cocTojba. [lobMBKUTE 1 3arybuTte o4, KYPCHUTE Pas/iMKM 04 MOHETapPHUTE CPpeacTBa ce
pasnMKa nomery amopTManpaHaTa HabaBHa BpegHOCT BO AEHAPM Ha NOYETOKOT Ha NepuoaoT,
KopernpaHu 3a epeKTMBHa KamaTa 1 Niakakba BO TEKOT HA NepuoAoT, U amopTU3MpaHaTa HabaBHa
BPEAHOCT BO CTPAHCKa BanyTa BpeAHyBaHa Criopes, KYpCcoT BayKeuKu Ha KpajoT Ha NeproaoT.
KypcHUTe pasnnKmn Npou3neseHun o4 NnpespeaHyBarbe ce NpusHaBaaT Bo BMAaHCOT Ha ycnex.

[eBn3HMUTE CpeacTBa CO KoM LWTo paboTu ApywTBOTO Ce npeTexHo espa (EYP). OdunuunjanHute
Kypcesu Baxkeuku Ha 30 jyHn 2021 n 31 aekemspu 2020 roamnHa 6ea Kako WTo cneaum:

JeBuseH Kypc: 30 Jyun 2021 31 Aekemspun 2020
MR/, MK/
EVP 61,6950 61,6940

YCA 51,8969 50,2353
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpOJONKEHME)
b Hetuparbe Ha PUHAHCUCKUN UHCTPYMEHTHU

®duHaHCcUCKNTE cpeancrea un O6BpCKM Ceé HETUPAAT N HNUBHATA HETO BPEAHOCT CE NPUKaXKyBa BO
BunaHcoT Ha COCTOj6a Ha HETO OCHOBA, AO0KOJIKY I'IOCTOjaT 3aKOHCKN NPUMEHNNBU NpPaBa 3a HETUPaAHE
N MOXHOCT 3a NpPpuUKa*XyBarbe€ Ha HETO OCHOBa.

B Mpuxogu oa ynpasyBakbe CO 3a40/KUTENEH U A,006p0BONEH NEH3UCKU
¢doHa

[pywTBOTO OCTBapyBa NPUX0OAM 04 YNpaByBakbe CO 3a40/KUTENEH U 0O6POBONEH NEH3UCKU GOHA
no cneaHNTe OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecmeTyBa Kako % of ynaaTeHuTe NpuAOHeCcH Ha cekoja
MHAMBUAYANHA CMETKA M Ha CeKoja MHAMBUAYANHA NOTCMETKA Ha nocebHaTa CMeTKa npeg, The Aa
61aaT NPeTBOPEHM BO CMETKOBOACTBEHW €AUHULM Ha 30004 UMenHUOM poHO, OAHOCHO Kako % op,
ynnaTeHuTe NPpUAOHECH Ha CeKOja MHAMBUAYANHA M NpodecMoHanHa CMeTKa npea, Te ga buaat
NpPeTBOPEHN BO CMETKOBOACTBEHN €ANHULM Ha 006p0B0sIHUOM (hOHO.

HazomecToKoT o4 npuaoHecH, ynaaTeHn Bo 3a00xUmMeanHUOm neH3ucku ¢poHo nsHecysa 2% (2020:
2%).

HazomecToKoT o4 npuaoHecH, ynaaTeHn Ha MHAMBUAYAIHA CMETKA BO 006p080sIHUOM NEH3UCKU
hoHO, n3Hecysa 2,5% (2020: 2,9%). HagomecToKOT o4, NpUAOHECH Kaj NpodecnoHaNHUTE LWeMK ce
ypeaysa co [joroso nomery [lpywTBOTO M OCUrypuTenoT u [loroBop 3a opraHusmnparse un
drHaHcHMparbe Ha NpodecroHasiHa NeH3UCKa Wema, CKAydYeH nomery OCUrypuTenoT U NpPeTcTaBHUK
Ha HerosuTe BPaboTeHN MU YSIEHOBU.

Hadomecmok 3a ynpasysare Koj ce NpecmeTyBa Kako % 0/, HETO CpeAcTBaTa Ha 3a[0/KUTENTHUOT,
0AHOCHO A06POBONHNOT NEH3UCKU HOHA.

HapgomecToKoT 3a ynpaByBakbe CO 3a00/HUmesieH NeH3UcKu ¢poHO, Ha MeCeYHOo HMBO U3HecyBa
0,03% (2020: 0,03%), o4, BpeAHOCTa Ha HETO CpeACcTBaTa Ha 3a40/IKUTENHUOT GOoHA, A0AEKa
HaJOMECTOKOT 3a ynpaByBate cO 006p080seH NMeH3UCKU (hoHO, Ha MeceyHo HMBO M3Hecysa 0,075%
0/, BpeHOCTA Ha HETO cpeacTBaTa Ha fo6posoaHMOT doHA (2020: 0,10%).

Hadomecmok 3a npemuH

bpoj Ha aeHoBM MN3HOC Ha HaJOMeCTOK 3a NPeMUH of, efleH BO Apyr
3340/ KUTENEH NEH3UCKM OHA,

bpoj Ha aeHoBn < 720 15 eBpa

bpoj Ha aeHosun > 720 He ce nnaka HagoMeCTOK 3a NpemuH

bpoj Ha aeHoBM MN3HOC Ha HaLOMECTOK 3a NPeMUH 04, eAeH BO Apyr

n06poBoOAEH NEH3NCKM GOHA,

bpoj Ha aeHoBM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HagOMeCTOK 3a NPeMUH
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

Benewkn KOH GUHAHCUCKUTE U3BeLLTan
2 CMmeTKOBOACTBEHU NOAUTUKMU (NpOJONKEHME)
I Pacxogu og, ynpasyBare co 3ag0nXKuteneH u gobposoneH GpoHa,

Pacxodu 3a MAIAC

[pywTBOTO € 06BpP3aHO A3 NNaKka HAAOMECTOK Ha AreHLmjaTa 3a CynepBM3nja Ha KanuTaaHo
dUHaHCKMpaHo neHsncko ocurypysarbe (MAMAC) Bo BucuHa o4, 0,8% of, BKYNHUTE NPUAOHECH
ynAaTeHu BO 300013 uUmesnHUom, ogHOCHO 006p0o8oaHUOM NMeH3UCKU (poHO, ynpaByBaHM O, CTPaHa
Ha OpywTeoTo (2020: 0,8%).

Pacxodu 3a ®oHdom Ha MUMOCM

[pywTBOTO € 06BpP3aHO A3 NAaKka MecevyeH HafAoMeCTOK 33 POHAOT 3a NEH3UCKO M MHBANNACKO
ocurypyBsatrbe Ha CeBepHa MakeaoHuja (MMOCM), Bo BucuHa og, 0,1%, oA, cekoj ynaateH npuaoHec
BO 324,0/IKUTENHMOT doHA, (2020: 0,1%).

Pacxodu 3a yyeap Ha umom

[pywTBoTo M36MpPa eANHCTBEH YyBap HA MMOT Ha KOro ja AoBepyBa OArOBOPHOCTA 3a YyBarbe Ha
cpencTBaTa Ha NeH3uckuTe dpoHaoBM. PyHKUMjaTa YyBap HAa MMOT Ha neH3uckuTe ¢oHa0BM Bo 2021
roguHa ja spwu HAb banka ALl Ckonje.

HafomecToKOT 3a YyBap Ha MMOT ce NpecMmeTyBa Kako % o4, BKynHaTta BpeAHOCT Ha MMOTOT Ha
330/1KMUTENHNOT, 0AHOCHO A06POBOHNOT NEeH3UCKK GoHA. HagoMeCTOKOT Koj ro Hansiaka 4yysapoT
Ha MMOT 3a 330/ KUTENHUOT NeH3nckn ¢oHAa nsHecysa 0,035% 3a BpeAHOCT Ha UMOTOT Of,
600.000.001,00 go 700.000.000,00 EYP, ogHocHO 0,032% 3a BpeaHOCT Ha umoT og, 700.000.001,00
£0 800.000.000,00 EYP.

HagomecToKOT Koj ro Hannaka Y4yBapoT Ha MMOT 3a A,06POBOSIHNMOT NeH3UCKK GoHL M3HecyBa 0,18%,
[0 BpegHocT Ha umoToT o 50.000.000,00 EYP.

Tpowoyu 3a mpaHcakyuu

TpowoLumTe 33 TPaHCAKLMK Ce TPOLLOLLM KOW COMIAacHO 3aKOHOT 3a 3340 /IXKUTENIHO KAaNUTaHO
$UHaAHCMPaAHO NEH3MCKO OCUIYpYyBakbe U 3aKOHOT 33 A06POBOAHO KaNUTaNHO GUHAHCMPAHO
MEH3MCKO OCUTYPYBakbe, BO MME Ha 3340 IKUTE/THNOT, OAHOCHO A06POBOHNOT NEH3UCKK GOHA, a 33
CMETKA Ha NeH3MCKOTO APYLUTBO ' MNJaka NeH3MCKOTO APYLUTBO. TpoLOLUMTe 33 TPAHCaKLMK, BO
Hajronema mepa ce oAHecyBaaT Ha aKTUBHOCTUTE LUTO ' BPLUKM cy6 YyBapoT (4eno3uTapHa
MHCTUTYLUM]jA KOja MMa A03BOa U3J3AEHA O HAA/leXKeH OpraH BO 3emja Haasop o4, Penybaunka
CeBepHa MaKegoHWja 1 e OBNacTeHa 3a TakBa AejHOCT, COr/IacHO 3aKOHMTE Ha Ap’KaBaTa Kage ce
yyBaaT CpeACTBaTa Ha 3340/ KUTENHMOT U A06POBOHMOT NEH3UCKMOT GpOHA), a Ce MOBP3aHK CO
rpy»a 3a M3BpLUYBakbe Ha AaHOUYHM 0BBPCKM U TPOLLIOUUTE 32 MOBPAT Ha AAHOK U/Maun apyru
aKTMBHOCTM Ha cyb YyBapoT NOBP3aHU CO AaHOYHMUTE 06BPCKM/NpaBa Ha MEH3UCKMOT GpoHA.

Tpowoyu 3a mapKemuHz

TpOLIJOLl,VITe 3a MAPKETUHTI Ce TPpoLwOoLUKn NOBP3aHN CO aKTUBHOCTH ‘-IMja Luen e 3a4neHyBsakbe nnum
npemumH Ha 4YaeHosu o4 eneH BO APYr NeH3UCKN d)OHA, peknammnparbe Ha KapakKTePUCTUKUTE Ha
CNCTEMOT Ha KannutaHO d)I/IHaHCI/IpaHO NEH3UNCKO ocuUrypysambe 1 0C0b6€eHOo Ha NEH3UCKOTO APyWwTBO.
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Benewkn KOH GUHAHCUCKUTE U3BeLUTaun
2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

I Pacxogu og ynpaByBare CO 3a40/KUTENEH U f06posBoneH GpoHp,

Tpowouyu 3a mapkemuHe (npodomiceHue)

TpowoumTe 33 MapKEeTUHT UCTO TaKa ondaKkaaT 1 TPOLIOUM HanpaBeHu co Len obesbeanysatbe ycnyra
1 nHdopmaumja nam objeKTMBHO M HaBpeMeHo 0be3beyBatbe NOAATOK NOBP3aH CO paboTereTo Ha
NEH3MCKOTO APYLITBO, HA CerallHn AN UAHM YNEHOBU HA 3a4,0/1KUTE/THMOT, OAHOCHO A06POBONHNOT
NEH3UCKMOT GpOHA, KaKo M TPOLIOLMTE NOBP3aHU CO M3BECTYyBakbaTa KoM Ce A0CTaByBaaT 40
YNEHOBUTE Ha 3a40/IKUTENHUOT, OAHOCHO A06POBOHMOT NEH3UCKM GOHA.

Tpowoyu 3a azeHmu

[pyWwTBOTO MMa OBNACTEHM areHTU — LA aHraXKMPaHM No 4OrOBOP 33 Ae/0 YNja aKTUBHOCT e
Haco4YeHa KOH NpWBJIeKyBakbe Ha HOBM YIEHOBW BO 3340 /1KMTETHUOT OAHOCHO A06POBONHMOT
neHsuncku poHA. TpowoumTe 3a areHT ondaKkaaT TPOLOLUM HaNnpPaBeHW 3a OpraHn3nparse u
nonarakbe Ha UCMUT 3a CTeKHYBarbe Ha CBOjCTBO Ha areHT, 3a YNUC BO PErmcTapoT Ha areHTu, 3a
n3aaBakbe M NPOAO/KYBabe Ha [03B0/1aTa Ha areHT, HaJ0OMECTOLM 3a CKyYeHN A0roBopu, TPOLIOLM
3a eflyKaupmja Ha areHTCKaTa Mpeska 1 c/l. BpeaHyBarbeTo Ha areHTcKaTa NpoBu3mja ce BpLUM COracHo
TapupHMKOT 3a NPOBM3NOHMpPatbe Ha [pyWTBOTO, HAa MeceyHa OCHoBa. TPoLLoLMTE 3a areHTH ce
npM3HaBaaT BO BMAAHCOT Ha ycnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakbe.

OcmaHamu mpowoyu 3a ynpasyeare co 3adomiumerneH u 006poeoneH ¢hoHA

Osue Tpowouu rv ondakaaT TPOLLOLMTE 33 BHEC, KOpeKLMja U NOHMLUTYBaHe Ha AOroBOp 33
YNIEHCTBO BO Perncrapot Ha YneHoBu, nogHecoum 1 Kanbu go MANMAC, TpowouuTe 3a
cnpoBeayBakbe Ha NOCTaNKa 3a gaBakbe COrnacHOCTM o cTpaHa Ha MAMAC, TpowoumnTte 3a npucran
KOH MHbOopMaLMoHMOT cuctem Ha MATAC 1 apyrv Tpowwouy NoBp3aHKU Co ynpasyBake CO
doHpoBuUTE.

A [Mpuxoau u pacxoan og Kamatu

MpuxoaunTe M pacxoguTe NO OCHOB HA KamaTa Ce MPecMeTaHn Ha CMTe KaMaTOHOCHM nobapyBakba U
06BPCKM BP3 OCHOBA Ha 3aKOHCKUTe nponuncu Ha Peny6anka MakeaoHuja nam co Aorosop nomery
[AO0BEPUTENOT N AO/MKHUKOT. MpMxoamuTe U pacxoamTte o4, KamaTu ce NPM3HaBaaT cpasMepHo Ha
BpemeTo Ha ynoTtpeba Ha PUHAHCUCKUTE UHCTPYMEHTW.

anXO,EI,I/ITe O KamMaTtu Cce BpeaHyBaaT Co yr|0Tpe6a Ha MEeTOA0T Ha Ed)eKTVIBHa KamaTHa CTanka KOja
LITO ro 3ema BO npegsua Ed)eKTVIBHI/IOT NPUHOC Ha CpeacTBoTO. Ed)EKTI/IBHaTa KamaTHaTa CTanka ce
KOPUCTN 38 ANCKOHTUPaAHE Ha TEKOT HAa NOHUTE NAPUYHN NPpUMaAHa BO PaMKUTE Ha BEKOT Ha
yn0Tpe63 Ha CpeacTBOTO M TOA Ha N3HOC €4HAaKOB Ha No4YeTHAaTa CMETKOBOACTBEHA BPEAHOCT Ha
cpeacrTeoTo. TpchaKLI,VICKI/ITe TpoWwOoLun HanpaBeHU NPU CTEKHYBAHETO Ha d)MHaHCVICKI/IOT
MHCTPYMEHT, NPeTCTaByBaaT COCTaBEH A€/1 Ha KaMaTHATa CTanka U Ce pa3rpaHn4yyBaaT U Npnu3HaBaart
KaKO npuxona o4 Kamata BO paMKUTE Ha NepnoaoT Ha yn0Tpe6a Ha d)MHaHCMCKVIOT UHCTPYMEHT.
JWNCKOHTOT, Kako aen o amopTuU3npaHaTta HabaBHa BpeAHOCT Ha BAOXKyBaHaTa BO XB ce npu3Haga
KaKO KOMMOHEHTa Ha NpPpUXoA0T 04 KaMaTu.
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2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

7

I ®duMHaAHCUCKK cpeacTBa

[pywTBOTO r1 BNOXKYBa CBOUTE CN060AHM NapUUHM CPeacTBa BO AEMNO3UTU U XapTUX 04, BPeaHOCT,
KOW Ce A03BO/IEHM COr1acHO 3aKOHOT 3a A406POBO/HO KanuTaaHO GUHAHCMPAHO NEH3UCKO
ocuUrypyBatbe.

B/ioXyBarbaTa BO AO/IKHUYKM XapTuM o4 BpeAHOCT [pyLITBOTO MOKe Aa MM Knacuouumpa Bo eaHa
o4, cneHWBe Kateropun Ha noptdonuja:

B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT KOU Ce YyBaaT 3a Tprysarbe
B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT Pacro/ioxAMBKM 3a npoaaxkba
B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT KoM ce YyyBaaT A0 A0CrneBatbe

KnacuédmKaumjaTa, [pyLUTBOTO 3a40/1KUTENHO ja BPLIM NPU HUBHOTO CTEKHYBakbe/ KynyBatbe 1 Toa
cnopea T.H ,,HaMmepa Ha MEHALIMEHTOT BO Nor/es Ha HMBHaTa HAMeHa” oZ, LWTO NoHaTamy 3aBUCHU U
HUBHMOT CMETKOBOACTBEH TPETMaH.

BO A0MKHMUKM XapTUK 04, BPeAHOCT KoM ce YyBaaT 3a TpryBatbe Ce pacrnopeayBaaT oHune XB Kou ce
CTEKHaTW CO Hamepa 4a ce TPryBa Ha KPATOK POK U Aa ce ocTBapu A06MBKa Nopaan ABUKEHE Ha
LeHMTEe Ha Na3apoT MK AMnepcKaTa Map:a. Bo oBa noptdonno ce pacnopeaysaat XB 3a Kou noctom
aKTMBeH nasap.

Bo A0NKHUYKM XapTUK 04, BPEeAHOCT PacrnonoX/AnBu 3a npop,a>+<6a ce pacnopeaysaaTt oHme XB 3a Koun
ApywTBOTO BO MOMEHTOT Ha CTEKHYBarbeTO HemMa oAHanpes jaCHa M LUBPCTa HaMepa 3a KakBu UeNnn
Ke rm KOpUCTHN, OAHOCHO Aann CO HUB Ke Tpryesa naun Ke ru 4yyBa A0 AocCneBakbe.

BO JO/IKHMYKM XapTuKM 04 BPeAHOCT KOM Ce YyBaaT A0 AOCNeBake ce pacnopenysaat oHve XB Kou
ce co PUKCHM NNaKkakba M GUKCHO JocneBakbe, 38 KOMLWTO [pywTBOTO MMa AePMHUTMBHA HAaMepa U
MOXHOCT Aa MM YyBa [10 JOCNEBakbE.

[pywTBOTO I'M YyBa XapTUKUTE 04, BPeAHOCT BO NOPTHOIMO XapTUK 0, BPELHOCT PAacnoioK/IMBY 33
npogaxkba. CMecTyBareTO Ha XapTunte Bo NopTdho/IMO PACMOIOXKAMBK 33 Npoaaxkba e pesynTaT Ha
onpeaenbaTa Ha JpywITBOTO Aa BAOXKYBA BO XapTWM O BPEAHOCT KOM MOMKAT Aa buaaT oTTyreHu BO
6un0 Koe Bpeme, LLOKOJIKY Ce jaBu NoTpeba of reHepupare Ha IMKBUAHWN CPeACTBa.

MoyemHo 8pedHysare

MoyeTHOTO BpeaHyBatbe Ha A0MKHUYKUTE XB, 6e3 ornea Ha HMBHATa KiacMduKaLumja ce BpLIm
cnopea HMBHaTa HabaBHa BpeAHOCT (TPOLWOKOT Ha HabaBKa 3ae4HO0 CO TPaHCAKLMCKUTE TPOLIOLM
Npu CTEKHYBarbETO), KOjalLTO NpeTcTaByBa 06jeKTMBHA - dep BPeAHOCT Ha 4aAEHMOT HaAOMECTOK.
McKknyyoK oa oBa npasuo ce XB o nopTHoAnoTo 3a TPryBarbe, 3a KOMLITO TPAaHCAaKUUCKUTE
TpowWoLUM He ce BKNy4YyBaaT Bo HabaBHaTa BpeAHOCT NPM MOYETHOTO Meperse, TyKy UCTUTE BeaHall ce
NpM3HaBaaT KaKo TPOLIOK Ha NepMoaoT BO BMAaHCOT Ha ycnex.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

7

I duHaHCUCKM cpeacTBa (NpoaoKeHue)

lNocnedosamenHo 8pedHys8arb€

MNMocnepoBaTe/IHOTO BpeaHYBake Ha AOJIKHUYKMTE XB ce pasinKyBa 3aBUCHO OZ BUAOT Ha HUBHATA
Knacudukauymja.

JonKHnukuTe XB Kou ce YyBaaT 3a Tpryeare U XB pacnosioxnmeu 3a npogarkba, [ApywTBoTo
nocneaoBaTe/IHO M Mepu cnope, HMBHaTa objekTneHa - dep BpeaHocT, 6e3 6uao KakBo
HamayBarb€e 33 TPAHCAKLMCKMUTE TPOLLOLM KOW MOKaT 4@ HacTaHaT Npu HUBHOTO NPoAaBakbe UK
oTyfyBarbe. HMBHATa 06jeKTMBHA BpeAHOCT NpeTcTaByBa 0b6jaBeHaTa KOTMPaHa NasapHa LieHa Ha
aKTMBEH nasap.

[lOKONIKY BO MOMEHTOT Ha BpeAHyBareTO TaKBa LleHa Hema, Toral objeKTMBHaTa BpeaHOCT ce
oapeaysa co ynotpeba Ha TEXHUKM 33 BpeAHYyBakbe, YMja Len e Ja ce yTBpau Koja 6u buna
TPaHCaKLMCKaTa LLEHA Ha AaTyMOT Ha Mepekbe, 3a pasMeHa nog KomepumjanHu ycnosu. Co TeXHMKaTa
Ha BpeAHyBatbe ce oapeaysa 06jeKTMBHATa BPeAHOCT BP3 OCHOBA Ha NapaMeTpy KaKo LUTOo ce
KaMaTHUTE CTanKu 1 AUCKOHTUPAHUTE UAHWN NAaPUYHU TEKOBM, MPU WTO CE KOPUCTAT KamaTHUTE
CTanKM KoM Ce TEKOBHO BaYKEUYKM 33 LOKHUYKMU MHCTPYMEHTM NOA C/IMYHM YCNOBU, M NEPUOAOT Ha
JocneBakbe.

JonxHnykute XB KoM ce 4yBaaT A0 AocneBake U Aeno3nTUTe, NOCNeA0BaTe/IHO Ce MepaT cnopes,
amopTM3MpaHaTa HabaBHa BPeAHOCT CO KOPUCTEHE HA METOAOT Ha edeKTMBHATA KamaTHa CTanka.
EdekTBHATa KamaTHa CTarkKa e CTanka Koja ' AUCKOHTMPA OYEKYBaHUTE UAHW NAPUYHW NPUINBU U
OA/IMBU, BKYYYBajKM MM CUTE TPAHCAKLMOHM TPOLLIOLM.

Jlobusku unu 3a2ybu 00 nocsiedosamesnHOMo meperse

3aBMCHO 04 KnacudukaumjaTa ce pasnKysa u eBuaeHumMjaTa Ha 4oBuBKUTE/3arybute Kou
npowusaerysaaT o4 NpomMeHaTa Ha ¢dep BpeaHOCTa Ha JONKHMYKKUTE XB.

Kaj XB 3a TpryBatbe, cekoja Aobuska/3aryba of npomeHaTa Ha ¢pep BpeaHocTta Ha XB, Tpeba aa ce
npusHae Bo bMnaHcoT Ha ycnex BO NepuoaoT KOora HacTaHyBa M TOa KaKo Hepeasm3mpaHa
[obueka/3aryba. [lokosKy Bo oBa NopTdoamo nma XB BO CTpaHCKa BanayTa AU 4EHOMUHWPAHU BO
CTPaHCKa BanyTa, KYpCHUTE PA3/IMKK KOW NPOU3eryBaaTt of, Noc1e0BaTe/IHOTO MepPeH-e, UCTO TaKa
ce npu3HaBaaT Bo bunaHcoT Ha ycnex.

[obusknte nnm 3arybuTe og NnpomeHaTa Bo o6jeKTMBHaTa BpegHOCT Ha XB pacnonoxKamneu 3a
npoaarkba (pasnMKa nomery CMeTKOBOACTBEHATA aMOPTU3MpPaHa BPpeaHOCT M 06jeKTMBHaTa
BpeAHOCT) Tpeba Aa ce NPMU3HAAT KaKo HepeannsmpaHu ANPEKTHO BO raBHWHaTa, BO No3uumjaTa
,,PeBanopusaumoHm pesepsm,,. pywTBOTO NPECMeTyBa OA/10}KEH AAaHOK Ha A0BUBKUTE UK
3arybute og npomeHa Bo 06jeKTMBHATa BPeAHOCT, BO BUCMHA Ha NponuLIaHaTa cTanka Bo 3aKOHOT U
eBUAEHTMPA 04/10XKEeHM AAHOYHN 06BPCKK, BO C/1yYaj Ha eBUAEHTMPAHU A06MBKKM 04 NPOMEHa BO

06jeKTMBHa BpeAHOCT, OAHOCHO 04/10XKEHM AAHOUYHN CPeACTBa, BO C/1y4aj Ha eBUAEHTMPAHK 3arybu.
[oKonky Bo oBa nopTdhoano nma XB Bo cTpaHCKa BanyTa AN AeHOMUHMPAHW BO CTPaHCKa BaayTa,
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CmeTKOBOACTBEHM NOAUTUKMU (NpogoMKEHUE)

7

I duHaHCcUCKM cpeacTBa (NpoaonKeHue)

Jlobusku unu 3a2ybu 00 nociedosamesiHomo meperbe (MpoodsoxeHue)

KYPCHMTE pa3/INKK KoM Npounsnerysaar o4 Noc/neA0BaTe/IHOTO Mepetrbe ce NpM3HaBaaT Bo bunaHcot
Ha ycnex.

Kaj XB Kou ce yyBaaT 40 AoCneBare Npu NocaeaoBaTeIHOTO MeEPEHE, MPEKY NPOLLECOT Ha
amopTM3aumja Ha HabasHaTa BPeAHOCT, ce reHepmpaar Aobuskmn/3arybun Bo BunaHcoT Ha ycnex —
npuxoaun/pacxoam o4 Kamatu: KYNnoHCKa KamaTa M amopTM3almja Ha AMCKOHTOT/npemujaTa .

JenpusHasare Ha hUHAHCUCKUMe UHCmpymeHmu

[pywTBOoTO BpLIM Aenpu3HaBakbe Ha XB Bo ciiyyanTe Kora ja rybu KoHTpoaaTa Hajd AOroBOpeHnUTe
npaea Kou Npou1saerysaar o4 HMB, O4HOCHO Kora UCTUTe Ke r'M npogaze, Kora UctuTe Ke gocnear uam
Ha ApYr HauMH OTTyfaT. Bo MOMEHTOT Ha genpusHaBakbe Ha XB pacnonoxmneu 3a npoaaxba
(npoaaxkba, gocneBate U CN1), KYMyNaTUBHUTE HEPEANM3NPaAHN 06UBKM/3arybu KoM NpeTxoaHo
6une NpU3HaeHW BO rMaBHUHATA Ce AENPU3HABAAT 04, KanuTanoT U HeTo A0buBKKUTe/3arybuTe ce
npeHecyBaaT M NpM3HaBaaT BO BMAAHCOT Ha ycnex Kako peanusnpaHun Aobusku/3arybu. Bo
nopTdoanoTO A0 AocneBarbe, XB ce aenpusHasaaT Npu AoCMNeBakbe Ha AeN UK LEeNOoCHO A0CneBatbe
Ha rnasHuuUaTa.

Owmemyearbe Ha PUHAHCUCKUMeE UHCMPYyMeHmu

[pywTBOTO € A0/IKHO HajMaIKy egHal roAMLWHO A3 NPOBEPYBA, 4311 NOCTOjaT 06jeKTUBHM A0OKasu
3a OWTeTyBatbe Ha BpeAHOCTa Ha AO/IKHMYKMTE XB. [pylwITBOTO NpU3HaBa 3aryba nopaam
owTeTyBakbe Kaj XB, JOKO/IKY HUBHATa CMETKOBOACTBEHA BPEAHOCT € MOorosiema o, HUBHNOT
npoLeHeT HaLOMeCT/IMB U3HOC. Kako HaaOMeCTIMB M3HOC Ce 3eMa MOBUCOKMUOT U3HOC NoMery
nasapHaTa BpeAHOCT HaMasieHa 3a TpoLllouuTe Ha npogarkba n ynotpebHata BpegHOCT - ceraluHa
BPEAHOCT Ha NPOLEeHETN UAHW NAPUYHN TEKOBU, AUCKOHTUPAHM CO NPBOOUTHATA epeKTUBHA KamaTHa
CTarnKa Ha UHCTPYMEHTOT.

3arybaTa nopaam owTeTyBakbe ce NPU3HaBa Kako pacxog Bo bunaHcoT Ha ycnex. Kaj XB
pacnofoxAunem 3a npoaaxkba M3HOCOT Ha 3arybaTa nopaam olTeTyBakbe NpeTcTaByBa
KyMy/naTuMBHaTa 3aryba Koja WwTo 6una npMsHaeHa BO KaNMTanoT, OAHOCHO pa3/iMKaTa nomery
noyeTHaTa HabaBHa BPeAHOCT M TeKOBHATa 06jeKTMBHa BpegHOCT Ha XB. Kaj duHaHcuckuTe
WMHCTPYMEHTU KOW Ce YyBaaT [0 A0cneBakbe, 3arybata nopagm owTeTyBake Ce BpeaHyBa Kako
pasnnKka nomery norosemarta o4 CMETKOBOACTBEHATAa BPEAHOCT M CeraliHaTa BpeAHOCT Ha
npoueHeTUTe MAHN NAPUYHN TEKOBU AUCKOHTUPAHM cOo edeKTUBHATA KamaTHa CTanka.
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

benewkn KOH PUHAHCUCKUTE U3BELLUTAU

2 CMeTKOBOACTBEHU NOAUTUKMU (NpogoKeHUe)
Owmemysarbe Ha (hUHAHCUCKUME UHCMpymeHmu (npodonxceHue)
dakTopun/MHANKATOPM 32 MOCTOEHE Ha OLITETYBakbE ce:

3Ha4ajHa PUHAHCUCKA NOTELIKOTMja Ha N343aBAYOT HA GMHAHCUCKMOT MHCTPYMEHT MK
OO/IKHUKOT;

$aKTUYKO NPeKpPLUYBatbe Ha AOTOBOPOT, KaKo LUTO € HenslaKkake UAKN JoLHEeHe Ha
nnakarbaTta Ha rNaBHULATA U KamaTaTa;

roflema BepojaTHOCT [ieKa A0/IKHUKOT Ke B/ie3e BO CTeyajHa nocTanka uam Bo apyr BUA
Ha dMHAHCUCKa peopraHMsaLmja;

McyesHyBahbe Ha aKTUBEH Nasap 3a GMHAHCUCKOTO CpeacTBO Nopaan GUHAHCUCKN
NOTELLKOTUM;

3HaYMTENIHO M NPOAO/IXKEHO HamanyBakbe Ha 06jeKTUBHaTa BpeAHOCT no HabaBHaTa.

E KpatkopouHu nobapyBara

[pywTBOTO HA CEKOj AaTym Ha M3BECTYBak-€ NPOBEPYBA Aa/IM CE yLuTe NoCTojaT GaKTopUTE KoM
AoBene go NpusHaBakbe Ha 3aryba nopagm owTeTyBakbe Kaj XB 1 LOKOAKY yTBpAM AeKa UcTuTe
noseKe He NOCTOjaT, ce BpLM aHyanpare/ocnoboayBarbe Ha NPETX04HO NPU3HAEHUOT U3HOC Ha
3aryba.

KpaTKkopouHuTe nobapyBatrba ce cocTojaTt o4: nobapyBarba NO OCHOB Ha HAAOMECTOK 04 NPUAOHECH U
Ha4O0MECTOK 04, yrnpaByBakbe, NobapyBarbaTa 04, NOBP3aHN CybjeKkTH, nobapyBatba NO OCHOB Ha
3aemu, nobapysarba Mo AOCNEAHN KaMaTu Ha OPOYEHM AEMO3UTU U XapTUW 04, BPeLHOCT,
nobapyBara o4, AprKaBaTa Mo OCHOB Ha AaHOLM, MPUAOHECU U OPYIY AaBayKK, nobapyBarba Of,
BpaboTeHuTe 1 apyrn nobapysatsa. MobapyBarbaTa ce NPU3HaBaaT BO MOMEHTOT Kora [pyLTBOTO Ke
CTaHe CTPaHKa Ha AOroBOPEH OAHOC Ha AATYMOT Ha CK/yYeHaTa TPaHCaKLMja, Ha AaTyMOT Ha
McrnopavyBarbe Ha CPEACTBOTO MM U3BPLUYBAHE Ha yCayru. JpywTBOTO BOObMYaeHo,
KpaTKOpO4YHUTE NobapyBarba NOYETHO MM Mepu Mo HOMUHA/NHA - GaKTypHa BPEeSHOCT, a v
3ro/iemyBa 3a KamaTa Camo LOKOJIKy TOa e NpeABUAEeHO CO AOroBOp, OAHOCHO 04/1yKa 3a ucnaata.

K MarepujanHu n HemaTtepujanHu BNOXKYBaka

MaTepujanHuTe cpeacTBa ce NpPU3HaBaaT Kako cpeacTBa BO M3BewTajoT 3a puHaHCKCKa cocTojba,
CaMo OOKOJIKY € BepOojaTHO AeKa NAHUTE EKOHOMCKM KOPMCTU KoM Ce MOBP3aHM Co CpeacTBaTa Ke
npeTcTaByBaaT NpWAMB 3a [pylITBOTO M HMBHATa HabaBHa BPeAHOCT MOKe BepOoA0CTOjHO Aa ce
N3Mepu, M Toa BO MOMEHTOT Kora Ha [pyLUTBOTO My Ce NPEHECEHW CUTE PU3MLM U KOPUCTU Of,
HUBHOTO KOPUCTEHE 33 AE/I0BHU LIEAN.

HemaTepujanHuTte cpeactsa ce NpU3HaBaaT Kako CpeacTBa Ha AEHOT Ha HUBHOTO CTEKHYBakbE,
[AOKO/IKY Ce 0YeKyBaaT MAHM EKOHOMCKM KOPUCTU 04, HUBHaTa ynoTpeba, A0KOAKY HabaBHaTa
BPEeAHOCT Ha CPeACTBaTa MOXKe BEPOAOCTOjHO Aa Ce U3MEPU, MMaaT CONCTBEH MAEHTUTET
Npeno3HaT/NMB 04 Le/MHaTa Ha CPeAcTBaTa U Ce KOHTPOMPaHK o4 cTpaHa Ha JpywTsoTo.
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Benewkn KOH PUHAHCUCKUTE U3BELUTAU
2 CmeTKOBOACTBEHU NONAUTUKMU (NpogonKeHue)

X MarepujanHm n HematepujanHu BNOXKyBakba (NpoaonKeHue)

[pywTBOTO I'M eBMAEHTUPA MaTepujaHUTE U HeMaTepujaHWUTE BAOKYBakba cnopes, HabaBHa
BPEeAHOCT Hama/ieHa 3a aKyMy/MpaHaTa amopTu3aumja u akymyampaHara 3aryba nopaam
owTeTyBarbe. HamanyBarbeTo Ha MaTepujasHUTE U HEMaTEPUjaNHUTE BIOXKYBakA NPOM3/EryBa oj,
npoaaxkbute, pacxosyBaraTta v NpecmeTaHaTa TEKOBHA aMopTM3aLmja.

MocnefoBaTenHUTE M34aTOLM Ce KanuTanM3npaaT BO CMETKOBOACTBEHATa BPegHOCT Ha cpeacTBaTa,
CaMo Torall Kora UCTUTeE v 3roNemyBaaT MAHUTE EKOHOMCKM KOPUCTU Ha TUe CpeacTBa U ja
noaobpysaart coctojbaTta Ha cpeAcTBaTa (Ce NPOAO0KYBa KOPUCHMOT BEK, CE 3ro/leMyBa KanauuTeToT,
ce nofobpyBa KBAIMTETOT Ha NPOMU3BOAMTE U YCNYTUTE, CE HAaMaNyBaaT TpoLIouuTe 1 cn).

[pywTBOTO Ha CEKOj AaTym Ha M3BelTajoT 338 PUHAHCMCKA coCcToj6a, BPLUM NPOLLEHKA AanKN NocTojaT
[OKasu 3a OlWTeTyBatbe Ha MaTepUjasHUTE U HEMATEPUjaNHUTE CcpeacTBa (NasapHaTa BpeAHOCT Ha
CPeACTBOTO Ce Hamanua noseke 0f, O4EKYBAHOTO, CE HAManuA NepnoaoT Ha ynoTtpeba nnu
KOpPWCHOCTa Ha CPeACTBOTO, NOCTOM GU3MYKA MAM TEXHOOLLKA 3acTapeHocT 1 cn). CpeacTeaTa ce
OLUTETEHM O0KOJIKY CMETKOBOACTBEHATA BPEAHOCT € NOorosema of NpoLeHeTMOT HagOMECT/IMB
M3HOC.

KanutanHute obmBKKM nnu 3arybu Kom NpounsnerysaaT og, OBUE TPAHCAKLUMM Ce MPUKArKyBaaT BO
M3BewwTajoT 3a ceondaTHa Ao6MBKA. AMOpTM3aLMjaTa Ha MaTepPUjaiHUTE U HEMATEPUjaNHUTE
B/I0}KYBatba Ce NPecMeTyBa cnopes NpaBoNHUCKA MeTo4a U ce pacnpeaenysa BpP3 CUCTEMCKA
OCHOBa 3a BpeMe Ha HajaobpaTta NpoLeHKa Ha KOPUCHMOT BeK Ha ynoTpeba.

CTankuTe Ha amopTM3aLMja ce TaKa oapeaeHn Aa BPeAHOCTa Ha MaTepujanHUTE U HemaTepujanHuTe
CpeAacTBa ce pacnopeayBa BO TPOLIOLM BO NPOLEHETUOT NEPUOA Ha HEroBaTa KOPUCHOCT.

MpumeHeTUTE rOAULLHM CTANKK Ha aN\omesau,Mja, cnopea npoueHeTnoT nepnoa Ha KOPUCHOCT ce
cnegHuTe:

MoTopHU BO3MAa 25%
Meben 1 KaHuenapucka onpema 20%
KomnjyTepcka onpema 25%
OcrtaHarta onpema 10%
HematepujanHu cpeacrsa 20%

3 MMapuyHM cpeacTBa U NAPUYHU EKBUBANEHTU

Knacugpukauyuja

MapuyHuUTe cpeacTea Ha [pyLwTBOTO MM ondakaar:

napuTte Bo bnarajHaTa (AeHapcKa v geBu3Ha);

TpaHCaKUMCKa CMeTKa Ha [pyLuTBOTO (AeHapcKa U AeBu3Ha);
Oeno3uTu Nno BUAyBakbE;

M34BOEHUTE NapUYHK cpeacTBa (BU3HUC KpeAUTHU KapTUUKK).

nuun
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

3 MMapuuHu cpeacTBa M NApUUHU eKBUBANEHTU (NpogoXKeHue)

MapuyYHUTE EKBUBANEHTM CE KPAaTKOPOUHM BUCOKO IMKBUAHMN BNOXKYBakba, KOM MOXaT 6p30 Aa ce
KOHBEPTMpPAaT BO NapUYHKN CPEeACTBa M KoM ce npeameT Ha 6e3HavyaeH pU3nK o4 NpomMeHaTa Ha
HWBHaTa BpeAHOCT.

KaKo napuyHu ekBMBaNEHTH ce KnacuduumpaaTt U 4en03UTU KOU Ce KPAaTKOPOUYHM M CO KOU
[pyWwTBOTO MMA MOKHOCT 3a CN0604HUM YNIATU U NOBNEKYBakbe Ha CPeacTBaTa U KOW I'M KOPUCTU 33
ynpaByBake CO IMKBUAHOCTA.

S Tpowoum 3a KOPUCTU Ha BpaboTeHuTe
TpolouuTe 3a KOPUCTM Ha BpaboTeHWTE ce COCTojaT OA:

TpoLwoum 33 KpaTKOPOYHM KOPUCTU: NIATU U COLUjaNHN NPUAOHECK, NAaTEHM OTCYCTBa,
niaTeHn roAULWHN OAMOPMU, Perpec 3a roguileH oAmMmop, HOBOroANLWEH HaJOMECT,
[06pPOBO/IHO 34PABCTBEHO OCUTYPYBatbe, HEMOHETaPHU KOPUCTY (34,paBCTBEHA 3aLUTUTA,
OCUTypyBatkbe U C/1) U ApYrv NpMMaksa No AOroBOpPU 3a BpaboTyBatbe.

[loNropoyHu KopuCTU: jybunejHn Harpaam, oTNpeMHUHA 33 OeHE BO NeH3nja U HagoMecT
BO £06pOBONEH NEH3UCKK DOHA,

KpaTKOpPO4YHWUTE KOPUCTM Ce BpegHyBaaT No HeAMCKOHTUPAH U3HOC, KOj Ce 04YeKyBa Aa buae nnarteH
BP3 OCHOBa Ha paboTeH oaHoOC.

[lonropoyHMTe KOPUCTU Ce BpeaHyBaaT cnopes ceralwHaTta BpeaHocT Ha gedUMHMpPaHUTe KOPUCTU Ha
AaTyMOT Ha BunaHc Ha cocTojba. [lonropoyHUTE KOPUCTU CE OYEKYBa Aa 6UAAT M3MUPEHM BO NEpPUOA,
nogoAnr og 12 meceum no AaTyMoT Ha M3BeCTyBarbe. [IOBTOPHUTE Mepetba Kaj pesepBupatbaTta 3a
jybunejHun Harpaaum, Kou nNpoursnerysaat o4 akTyapcKka gobueka uam 3aryba, ocBeH M3HocuTe
BK/y4eHM BO HETO KamaTu, ce NpusHaeaaT Bo bunaHcoT Ha ycnex. [OBTOPHUTE Mepetrba Kaj
pesepBuMparbaTa 3a NeH3MKM, KOM NPOU3NEeryBaaT o4 akTyapcka 4o6bMBKa uau 3aryba, ocBeH U3HOCUTe
BK/y4eHM BO HETO KamaTu, ce Npu3HaBaaT BO KanuTasorT.

N ®PuHaHcUCKM 06BPCKU

Bo KpaTKOPOYHU PUHAHCUCKM 06BPCKM, [ pywITBOTO r'M Knacuduumpa cute 06BPCKU YMj POK Ha
Jocnesarbe e 4o 12 meceum, a BO A0/IFOPOYHU GUHAHCUCKM OOBPCKM cUTe 0BBPCKU YMj POK Ha
gocrnesarbe e nogonar og, 12 meceym.

[OpywTBOTO r'M NpM3HaBa PUHAHCUCKUTE OOBPCKM KaKo CTaBKa BO bMnaHcoOT Ha cocTojba Toralw Kora e
BEpOjaTHO AeKa Ke MMa 04/IMB Ha CPeACTBA KOj MOXKe BepPOAOCTOjHO Aa ce uamepu. PMHaHCUCKUTe
06BpPCKM Ce eBMAEHTUPAAT NO HOMWHAJIHA BPEAHOCT BP3 OCHOBA Ha COOZBETEH CMETKOBOACTBEH
OOKyMeHT (dpaKTypa, A0roBop, NpecmeTKa), CornacHo 3aKOHCKUTE NPONUCK U cornacHo OgnyKuTe Ha
JpywTBOTO.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)
J [OaHoK Ha pobuskKa

OcHoBa 3a NpecmeTyBakbe Ha AAaHOKOT e A06MBKaTa YTBPAEHA KAKO Pas/iMKa mefy BKYNMHUTE NPUXoam U
BKYMHUTE pacxoam Ha AaHOYHMOT 06BP3HMK, BO M3HOCK YTBPAEHM COMIAaCHO CO Nponucute 3a
CMETKOBO/CTBO U CMETKOBOACTBEHUTE CTaHAAPAN U UCKaXKaHa BO bunaHcoT Ha ycnex.

OcHoBaTa ce 3ro/ieMyBa 3a HeNpU3HaeHNTE PAcXoam 3a 4AHOUYHU LeIN U MOMASKY UCKAXKaHUTe
NpUXoam 3a AaHOYHU Lenn. 3aKOHOT 3a aHOKOT Ha A06MBKA KaKo AaHOYHO HEMpPU3HaeHM rm
AeduHMpa oHUeE pacxoam Kou He ce BO PyHKUMja Ha AejHOCTa Ha cybjeKToT, 04HOCHO He ce
HenocpeaeH yC/0B 3a U3BPLUYBaHbEe HA AEjHOCTA U He ce Noc/eamLa O BPLUEHETO HA Taa AejHOCT
(nogapouy, penpeseHTaumja, NPEMUM 33 MEHaLIEPCKO OCUTYPYBakbe, UCMNATEHN HAZOMECTOUM Ha
Tpowowum og paboTeH 04HOC Hag, YyTBPAEHMTE U3HOCHK, TPOLLOLM 33 aMOPTM3aLMja Koja e NOBMCOKa 04,
amopTM3aumjaTa NpecMeTHa No CTanKkyM Hag NponuiiaHnTe Bo HomeHKnaTypaTa Ha cpeacTBaTa 3a
amopTM3aumja, TPOLIOLM 338 MECEYHU HAJAOMECTOLM Ha YIEHOBM Ha OPraHu Ha ynpaByBae Haj,
BMCMHATA YTBPAEHA CO 3aKOH, yNaaT Ha NpuaoHecH 3a 406POBO/IHO NEH3MCKO OCUTYpPYBaHbe Haa,
BMCMHATA YTBPAEHA CO 3aKOH, NPemMUM 3a A06POBONHO 34PaBCTBEHO OCUTYPYBatbe Ha BpaboTeHUTe u
cn.).

[JaHouyHaTa OCHOBa ce HamasyBa 3a U3HOCOT Ha M3BPLUEHUTE BNOXKYBakba 04, A0OMBKaTa 04,
npeTxoaHaTa roanHa (pevHsecTnpaHa nobuska). MNog penHBecTMpaHa AobueKa ce noapasbupaat
N3BpPLLUEHUTE MHBECTULMCKU BNOXKYBaHba 04, A40O6MBKaTa 3a pa3BojHU LLe/In, 0AHOCHO BIOXKYBakbaTa
3apagu npolmpyBakbe Ha fiejHocTa Ha A4aHOYHMOT 06BP3HMK BO MaTepujanHKn cpeactsa (HeaBUKHOCTH,
MOCTPOjKM M onpema, OCBEH MNATHUYKM aBTOMOOUAN, meben, Tenucn, 6ena TeXHUKA, YMETHUYKM Aena
04, TMKOBHATa U NPpUMeEHEeTa YMETHOCT) U HeMaTepujann cpeacTsa (KomnjyTepcku codTBep U NaTeHTH).

[aHoKoT Ha obMBKa ce Hama/yBa 3a U3BPLLEHM AOHALMM BO CMIOPTOT, Ha CMIOPTCKM cyBjeKTu
KOPMCHULM Ha BayYepu, sdaaeHu og AreHumja 3a Maaam U CnopT, a CoriacHo 3aKOHOT 3a CMopT.

[aHouyeH nepuog 3a Koj ce yTBpAYBa AAHOKOT Ha A0OMBKA e eaHa KafeHAapcKa roamHa, a 06Bp3HUK 3a
npecmeTyBarbe M Niakarbe Ha AaHOKOT e CeKoe NpPaBHO nLe- pe3naeHT Ha Penybnaunka CesepHa
MakegnoHMuja Koj ocTBapyBa f06MBKa 04, BPLUEHETO Ha AEjHOCTA BO 3eMjaTa W CTpaHcTBO. CTanKkaTta Ha
[AaHOKOT Ha fobwmBeKa n3Hecysa 10%.

3apap,m npmuBpemMeHNTE Pasinkn nomel‘y BPegHOCTUTE KOU CE KOPUCTAT KaKO OCHOBaA 3apaau
OAaHO4YyBakbe N CMETKOBOACTBEHUTE BPeAHOCTU Ha CpeacTBaTa U O6BpCKMTe 3apaaun d)MHaHCMCKO
M3BeCTyBaHe Ce NpecMeTyBa O4J10XKeH AaHOK. TeKOBHaTa BaXkeyka AaHO4YHaA CTanka e KopMCcTeHa 3a
yTBpAyBatbe Ha O4N0XKEHNOT AAaHOK Ha lCI,O6I/IBKa.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

K AKUMOHepCKU Kanuran

AKLMOHEPCKMOT KanuTan ce cocton oa, 21.200 06MuHM akuuu n nsHecysa 130.001.478,00 MKA (31
Aexkemspu 2020: 130.001.478,00 MK/]). AKLMOHEPCKNOT KanuTan e LLe/IoCHO ynaaTeH BO NapuyeH
M3HOC.

N1 3aKoHcKu pesepsu

CornacHo 3aKOHOT 3a TproBckuM [ApywTBa, [pywTBoTo € 06Bp3aHO fa M34BOjyBa 3aKOHCKa pe3epBa BO
n3Hoc o4, 5% of ocTBapeHaTa roamiiHa A06nBKa, ce f0AeKa 3aKOHCKUTE pe3epBu He JOCTUIHAT
nsHoc og 1/10 oA ocHoBayKkMOT KanuTan Ha JpywrsoTo. Ha 30 jyHu 2021 roauHa 3ag0nxutenHarta
pe3epsa Ha [pyLUITBOTO ro MMa AOCTUIHATO M3HOCOT 04, 1/10 ocHOBAYKMOT KanuTa.

Jb Haemwu

HaemuTe co KoM 3HauYaeH Aen o, PU3MKOT M HarpaamTe o, CONCTBEHOCTa Ce 3aJPMKaHK 0/, CTpaHa Ha
HaemoaBayoT ce KnacudumumpaHu Kako onepatnseH Haem. MNnakarbaTta HanpaseHu No OCHOB Ha
onepatnseH Haem (HeTo o4, 6110 KakBM NOTTUKHYBakba 0f, CTPaHa Ha HaeMo/aBaTes1oT) ce npu3HaBsaaT
BO BW/IaHCOT Ha ycrnex Ha NPaBO/IMHNCKA OCHOBAa BO TEKOT Ha NEPMOAOT Ha HAaeMOT.

HaemuTe co Kou ce npeHecyBaaT cUTe PU3ULM U HarPaam Ha 3aKyrnonpumMadoT ce KnacuduumpaHn Kako
PUHAHCMCKM HaeM. PMHAHCUCKUTE HAEMM ce NPM3HaBaaT KaKo CPeACTBO Ha MOYETOKOT Ha HAEMOT, Mo
NMOHUCKaTa 04, 06jeKTMBHaTa BPeAHOCT Ha CPEACTBOTO M ceraliHaTa BPeAHOCT Ha CUTE UAHM NiaKarba 3a
HaeMoT. Mi3HajMmeHUTe cpeaicTBa ce aMopTM3MpaaT BO TEK Ha KOPUCHMOT BeK Ha cpeacTaaTa. Mnakarbara
3a HaeMm ce cocTojaT o/, Nnakakba Ha KamaTa 1 rnaBHULa.

M OcraHatu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, 4aHOYHATa OCHOBA MOMKeE Aa Ce Hama M 33 U3HOCOT Ha
MHBECTULMMTE BO MaTEPUjaiHN U HEMATEPMjaIHU CPpeacTBa, NPoNMLWaHM BO 3aKOHOT. 3a 4a MOMKe 43
Ce MCKOPMUCTU AaHOYHOTO ocoboayBatbe, [pylTBOTO MOpa Aa U3aBom Aen o4 AobuBKaTta o4,
npeTxoAHaTa ro4MHa BO M3HOC KOj Ce oyeKyBa Aa 6uae MHBECTMPaH BO MaTepujaiHN U HemaTepujanHu
cpeacTBa BO TeKOBHaTa roguyHa.

H Pe3sepBupama

PesepBuparbaTa ce NpM3HaBaaT Kora Mma CerallHa 3aKOHCKa UM LOroBOpeHa 06BPCKA KaKo pesynTaTt
Ha MMHATK HacTaHW, KOra e BepPOjaTHO AeKa Ke buae notpebeH o4nMB Ha CPeACTBa 3a A4a Ce NoOgMUPU
obBpcKaTa U Kora MoXKe Aa buae HanpaBeHa peasiHa NPOLLEHKa Ha U3HOCOT. PesepBuparbaTa ce
YTBPAYBaaT NPeKy ANCKOHTUPAaHE Ha OYEKYBaHW MAHW NAPUYHU TEKOBU KOPUCTEjKU CTamnKa npeg,
04aHOYYyBakb€ KOja MM 0pa3yBa TEKOBHWUTE NasapHM NPEeTNOCTaBKM 3a BpEMEHCKaTa BPeAHOCT Ha
napuTe 1 pu3nLMTE NOBP3aHM CO 0bBPCKaTa. PesepBuparbaTta ce COCTojaT 04 pe3epBupatba 3a
jybunejHu Harpagy U OTNPEMHUHA 32 NEH3UOHUPatbE.
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBake CO pU3num

AKTMBHOCTMTE Ha [pYyLITBOTO CE M3/I0KEHWN Ha Pas/IMYHW BUOOBM PUSULLM M 3apaam Toa ce NoTpebHn
pa3NINYHU aHaNM3K, eBanyaumnn, npudakare U pakoBoaeHe Ha oapeseHo HUBO Ha pu3uK. Llenta Ha
[pywTBOTO € A3 NOCTUIHE ONTUMANHOCT NOMEry PU3MKOT U NPUHOCOT M 43 T MUHUMU3UNPA
NoTeHUMjaNHWUTE HeraTUBHM epeKTU 3a PUHAHCMCKMOT pe3ynTaT Ha JpywTeoTo.

MONUTMKMTE 33 yNpaByBakEe CO PU3UK Ce AM3ajHUPAHM Ha TOj HAYMH Aa M UAEHTUOUKYBAaAT U
aHa/NM3MpaaT OBUE PU3MLM, A3 BOCNOCTABYBaaT COOABETHUN PUSUYHU IUMUTU U KOHTPOIN.
[pywTBOTO YECTO MM peBnampa NOAUTUKUTE 3a YNpaByBakbe CO KPeaAUTEH, NasapeH, IMKBUAHOCEH U
onepaTUBEH PU3MK.

A KpeauteH pusuk

YnpaByBaHETO CO KpeauTeH PU3MK BO Hajroiema Mepa e 3aKOHCKMU PeryanpaHo co orpaHuyyBatbe Ha
B/I0’KYBatbaTa Ha [pyLITBOTO BO 6AHKAPCKM AEMNO3UTU U AOKHUYKM XapTUM O, BPEAHOCT UKj
nsgasady e Penybivka CesepHa MakegoHuja.

KpeanTHMOT pU3KNK NpeTcTaByBa BEPOjaTHOCT AeKa M34aBayvyoT Ha AO0NKHUYKUTE UHCTPYMEHTU U
AenosnTnTe Hema Aa 6uae BoO MOMXKHOCT LLe/IOCHO MAWN AeYMHO Aa M U3MMPKU 06BPCKUTE BO
POKOBUTE Ha A0CTacyBakbe.

[pywTBOTO yNpaByBa CO KPeAUTHMOT PU3MK Ha TOj HAUYMH LUTO MM BNOXKYBa CI060AHMTE NAPUYHU
CpeACcTBa CaMo BO 3aKOHCKM A,03BOJIEHUN UHCTPYMEHTMW.

OCHOBHM KpUTEPUYMM 33 U360pP Ha OAAENHM BUAOBU UHCTPYMEHTU Ce CNefHuUTe:

LONKHUYKM MHCTPYMEHTU: CTanKa Ha NpuHoc Ao gocnesake (YTM), BanyTa, Tpaeke U poK
[0 Aocnesarbe.
[eno3nTtn Bo 6aHKK:

% Kputepuymm 3a u3bop Ha baHKa: ce KopuCTaT IMMUTUTE Ha U3/I0XKEHOCT KOH
noeguHeyHu 6aHKK, KOW ce YyTBPAEHM BP3 OCHOBA Ha MHTEPEH MoAeN 3a KaacuduKaumja
Ha KBanuUTeT Ha 6aHKK, a BO GyHKLMja Ha yNpaByBakbe CO KPEAUTHUOT PUSHK.

% Kputepnymm 3a u360p Ha KOHKpPETEH AENO3MTEH apaHKMaH: CTanKka Ha NPUHOC —
KamaTHa cTanka, BUA Ha KamaTHa cTanka (pukcHa unu sapujabuaHa), BanyTa, pok 4o
Jocnesarbe, NocebHU Knaysyaum Bo 4OrOBOPOT U CA.
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3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npoaonxeHue)

Mpu 360p Ha MHCTPYMEHT, 0cobeHOo ce MMa BO NpeaBua BasyTaTa Ha MHCTPYMEHTOT, 3a LWTO
n360pOoT ce BPLUM COrNacHO HanpaBeHaTa aHa/iM3a Ha 04HOCOT mefy:

KaMaTHUTE CTanku Ha MHCTPYMEHTUTE BO AEHapU 1 eBpa U

BaNYTHMOT PU3MK, KOj NpoM3/erysa of OLeHKaTa Ha BepOojaTHOCTa 3a MPOMEHa BO KYpCOT Ha
[AEeHapoT U Koj 61 pe3ynTupan BO HaMaslyBakbe Ha rMaBHMHaTa Ha [lpyLWwTBOTO No4, 3aKOHCKM
MWHMMaIHaTa raBHWHa M3pa3eHa Bo eBpa.

KpeanTHMOT pM3MK Kaj BNOXKYBaHbaTa BO Aeno3unTy, JpylWwTBOTO ro caeam npeky noctojaHa aHaausa
Ha cnocobHocTa Ha 6aHKKTe Aa r'M UCNOHAT 06BPCKMUTE KOH [pyLITBOTO KOW NPOM3/EeryBaar o,
[0roBOPOT NomMery A0roBOPEeHUTE CTPaHM.

MeHameHTOT Ha [pylTBOTO € Ha CTaB AeKa CO 3aKOHCKUTEe orpaHuYyBakba 1 onpegenbaTa ga ce
yyBaaT XapTMUTE 04, BPeAHOCT Ha Heonpeae/ieH POK, CO MOXHOCT 3a HUBHO OTTyfyBatbe Kora 3a Toa
Ke ce jaBu noTpeba, MoKe fa ynpaByBa CO KPEAUTHUOT PU3KK Kaj XapTUWUTE o4 BpeaHOCT.

Co ornieg, Ha KBa/IUTETOT Ha NAacMpPaHNTE CPeacTBa, PaKoBOACTBOTO Ha [pyLUTBOTO He OYeKyBa
HeKoja 0/, AOroBOPEHNTE CTPaHM Aa He T UCMo/IHWM 06BpCKuUTE.

Ha peHoT Ha cocTaByBare Ha BMIaHCOT Ha cocTojba, KOHUEHTpaLNMjaTa Ha KPeaUTHUOT PU3SKK €
npeTcTaBeHa Npeky A0/ITOPOYHN Aeno3uTK Ko ce gpxkaTt 8o TTK banka Afl Ckonje, Oxpuacka baHka
A/l CKonje, YHu baHka ALl CKonje, Xankb6aHk Al Ckonje, CtonaHcka baHka Af], Ckonje, MpokpeauTt
banka Al Ckonje, KomepumjanHa banka ALl Ckonje, UeHTpanHa KoonepatueHa baHka Afl CKonje n
Cunk Poyp baHka A/l Ckonje, kpaTkopoueH aeno3ut Bo TTK baHka A, CKonje 1 Aeno3nTn co poK Ha
pocrnesarbe 0 3 meceun Koum ce gprKaT Bo Cunk Poya banka Al Ckonje u CtonaHcKka baHka A/l
BuToNa, KaKo M NpeKy ApHKaBHM 06BP3HNLM.

A.l. MaKcMmanHa U3N0XKEeHOCT Ha KpeauTeH PU3UK Npepa AaBare Koiatepan uam apyrm
KpeauTHU 3roiemyBatba

MaKcmanHa nsnoXKeHoct

31 pekemapu 2020 30 jynu 2021

MnacmaHu Bo 6aHKM - AeN03UTH 363.500.000,00 301.800.000,00
XapTun oa BpegHoCT

- [JOMKHUYKN UHCTPYMEHTH 297.418.301,00 321.773.165,00

660.918.301,00 623.573.165,00
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3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npogonxeHue)

PakoBoacTBOTO € ybeaeHo BO HeroBaTta CrocobHOCT 4a BOAM KOHTPOJA M A3 04pKYyBa MUHUMAHA
W3/103KEHOCT Ha KpeauTeH p13MK Ha [lpyluTBOTO, KOja npounsnerysa o noptdhoMoTo Ha Aeno3nTn

B/10XKYyBaka BO XapTuun o4 BpegHOCT PaCnoN0XK/TMBU 3a npo,u,a>+<6a.

A.2. AHanusa Ha GUHAHCUCKUTE MHCTPYMEHTU Cnopes, BUAOT HA KamaTHaTa CTanka

MnacmaHu Bo 6aHKN —
AenosuTu

XapTuu og BpegHoCT

- JOMKHUYKM UHCTPYMEHTU

BkynHo 30 jyHu 2021

MnacmaHu Bo 6aHKN —
AenosuTu

XapTuu oa BpegHoCT

- JOMKHUYKM UHCTPYMEHTU

BKynHo 31 aekemspu 2020

®duKkcHa
KamaTHa
cTanka

260.800.000,00

321.773.165,00

Bapujabunna

KamaTHa CTankKa

41.000.000,00

BKynHO

301.800.000,00

321.773.165,00

582.573.165,00

41.000.000,00

623.573.165,00

322.500.000,00

297.418.301,00

41.000.000,00

363.500.000,00

297.418.301,00

619.918.301,00

41.000.000,00

660.918.301,00

A.3. [eno3ntu u XxapTum og, BpeaHoOCT

Jenosutute un XapTuute o4 BpegHOCT ce gageHn noaony:

31 pekemspu 2020

30 jynun 2021

XapTtum op, Aeno3uTtu BO XapTtum op, Aenosutu BO
BpeaHocT 6aHKKu BpeaHoCT 6aHKK
Huty ce
[0CTacaHU HUTY
oLITETEHMU 297.418.301,00 363.500.000,00 321.773.165,00 301.800.000,00
Heto 297.418.301,00 363.500.000,00 321.773.165,00 301.800.000,00
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3 YnpasyBare co pusuum (npoaonkeHue)

A KpeauTteH pusuk (npogonxeHue)

3a uenuTe Ha crepere Ha KPpeauTHUOT pU3nK, pywTBoTo M aHanmnsmpa [enosutmte Bp3 OCHOBA Ha
KaTeropusauuja Ha 6aHKMTe Koja ja Bpwn HapoaHaTta 6aHKa Ha Penybanka CesepHa MakeaoHwja.
Cnopep KaTeropmsauujata, rosiemum 6aHku ce 6aHKKM co BKyMnHa akTuBa Hag 40,85 munnjapan MKA,
cpenHu 6aHKKM ce 6aHKM Co BKynHa akTuea og, 10,2 munujapgm MK, no 40,85 munnjapam MK/

Manu 6aHKM ce BaHKKM CO BKyMHa aKTMBa nomana og 10,2 muanjapam MK,

[pyLITBOTO MMa BNIOXKYBakba BO 4EMO3MTM BO rOIeMM, CPeAHN U Maan BaHKM KaKo LWTO e NPUKaKaHo

nogony:

[eno3nTtn Bo ronemun 6aHKu
[denosntu Bo cpegHu BaHKK
[eno3ntn Bo manun 6aHKu

A.4. [OMKHUYKU UHCTPYMEHTHU

31 pekemspu 2020

129.000.000,00
172.700.000,00
61.800.000,00

30 jynm 2021

120.000.000,00
119.000.000,00
62.800.000,00

363.500.000,00

301.800.000,00

MN3paBay Ha AOIKHUYKMUTE MHCTPYMeEHTU e Penybaunka CesepHa MakegoHuja. Ha cnegHaBsa Tabena e

JafeHa aHann3a Ha A0J/IKHUYKUTE MHCTPYMEHTM cnopes HUBHMOT U34aBav:

30 jyHu 2021
Penybnnka CeBepHa
MakepoHuja

068Bp3HULMK
321.773.165,00

BKynHoO
321.773.165,00

BKynHo

321.773.165,00

321.773.165,00

31 pekemspu 2020
Penybnnka CeBepHa
MakegoHwuja

068Bp3HULMK
297.418.301,00

BKynHoO
297.418.301,00

BKynHO

297.418.301,00

297.418.301,00
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A KpepguteH pusukK (npogoakeHue)

A.4. [ONKHUYKU UHCTPYMEHTU (NpoaoKeHue)

MN30aBayoT HA SOMKHUYKMTE MHCTPYMEHTU MMa BB+ KpeguTeH pejTUHT 3a A0ITOPOYHO 3340 1KyBatbe

cnopeg, Fitch pejTuHr areHumjarta.

®UHAHCUCKUTE MHCTPYMEHTU, MepeHU o dep BpeaHOCT, ce NPUKaXKaHW BO CledHUTE HMBOA Ha
XMepapxuja, Bp3 0OCHOBa Ha HAYMHOT Ha oApeayBakbe Ha 06jeKTUBHaTa BpeaHoCT. HuBo 1 —[lpKaBHu
06BP3HMLM KO MMaaT 0bjeKTUBHa BPeAHOCT M aKTMBEH nasap v HnBo 2 — objeKTnBHaTa BpeaHOCT ce

oapeyBa Bp3 OCHOBA Ha NasapHW NPeTnocTaBku. Bo HMBO 1 ce KnacnuduKyBaHU 06BP3HNLM 3a

AeHaumoHannsaumja. Bo HMBO 2 ce KnacnduKyBaHU KOHTUHYMPAHU 0BBP3HULM, KOM HEMAAT aKTUBEH
nasap. OBve 06BP3HMLLM MMAAT KoTauuja Ha MakeaoHcKa 6ep3a, HO MHTepec 3a TpryBakbe CO OBUE
06BP3HMLM HEMA UK e He3HauuTenHo. O6jeKTMBHATa BPeAHOCT Ha OBME MHCTPYMEHTU e NpoLeHeTa
BP3 OCHOBA Ha NapaMeTpPM KaKo LUTO Ce KaMaTHUTE CTanKu U AUCKOHTUPAHUTE UAHW NAPUYHU TEKOBU
KOPUCTEjKM TU CTaNKMTE KOWU Ce TEKOBHO BaXKEUKM 33 JO/IKHUYKM UHCTPYMEHTU NOA, C/IMYHU YCII0BY,

KPeauTHUOT PU3MK M NepMoaoT Ha AoCreBakbe.

30 jynu 2021 Hueo 1 Huso 2 Huso 3
LOIKHUYKM MHCTPYMEHTU

- ApkaBHK 06BpP3HMLK 93.035.671,00 228.737.494,00

BkynHo 93.035.671,00 228.737.494,00 -
31 pekemspu 2020 Hueo 1 Huso 2 Huso 3

JOMKHUYKM MHCTPYMEHTH
- ApkaBHK 06BpP3HMLK 68.673.961,00

228.744.340,00

BkynHo 68.673.961,00

228.744.340,00

A.5. KoHUeHTpauuja Ha pU3UKOT Ha PUHAHCUCKUTE CPEeACTBA CO KpeaUTHA

U3noxeHocT

(a) leoepagcku pezuoH

CnepHaBa Tabena ja aHaNM3Mpa KpeanuTHaTa U3IOKEHOCT Mo reorpaCckn PermoHu.

19



CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)

A KpeauTteH pusuk (npogonxeHue)

A.5. KoHueHTpaumja Ha pU3MKOT Ha PUHAHCUCKUTE CPEACTBA CO KpeauTHa

U3N03KeHOCT (NpogonKeHue)

Apxasu
oa EY

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

[ONIKHUYKM

WNHCTPYMEHTU -

EBponcku
ApXKasu
KoM He ce
YNEeHKU Ha
EY

Penybauka
CeBepHa
MakepoHuja

301.800.000,00

321.773.165,00

BKynHO

301.800.000,00

321.773.165,00

30 jynu 2021 -

623.573.165,00

623.573.165,00

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu oa BpegHoCT -

OONIKHUYKM

WNHCTPYMEHTU -

363.500.000,00

297.418.301,00

363.500.000,00

297.418.301,00

31 aekemspu 2020

660.918.301,00

660.918.301,00

b [MMasapeH puUsuK

MasapeH pM3NK e PU3UKOT AeKa NPOMEHUTE BO Na3apHMUTE LLeHWN, KaKO MPOMEeHa BO KamaTHUTe
CTanku1, NPOMeHa BO LLEHUTE Ha KanuTanoT U AeBU3HUTE KYpCeBU Ke BAKjaaT Ha NpUXoanTe Ha
[pywTBOTO MAKN HA BPpeAHOCTa Ha NoceayBaHUTE GUHAHCUCKM MHCTPYMEHTU. [pyLUTBOTO MM
NpoLeHyBa Na3apHUTE PU3ULLA U MAaKCUMATHUTE 3aryby KoM MOXKaT @ Ce OYeKyBaaT, a Kou ce
6a3unpaaT Ha NPETNOCTaBKM 3@ PA3/IMYHN NPOMEHM Ha NasapHUTe yca10BKU. PakoBoACTBOTO Ha
[pywTBOTO NOCTaBYBa rPaHULM 33 PU3MKOT KOj LUTO MOXKe Aa ce NprudaTh 1 KOjLUTO pesoBHO ce

cnean.

bl BanyrteH pusuk

,U,DYLLITBOTO € U3/10KEHO Ha BaZlyTEH PU3UK NPEKY TPAHCAKLMN BO CTPAaHCKaA BalyTa. N3noxkeHocTa Ha

Ba/IyTEH PU3MK, BO HAjrosiema mepa Npous/eryBa of, Bl0KyBarbaTa BO PUHAHCUCKN MHCTPYMEHTH,
NOTOYHO AO/IKHUYKM XapTUX 04, BPeSHOCT, U ce MaHUbecTUpa NpeKy BAWjaHMe Ha BPeAHOCTa Ha
XapTuuTe o4 BpeAHOCT AEHOMMHMPAHM BO CTPAHCKa BaslyTa KoM ce YyBaaT BO NopTHOANOTO

pacnonoK1Bm 3a npoaaxba. pywTBOTO ro CNean U ynpaByBa Co BaslyTHUOT PU3KK NPEKY MecevHa

aHanu3a Ha nopTpoAnoTo Ha [dpywTeoTo.
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)
b MNasapeH pusuKk (npogonkeHue)
bl BanyrteH pu3ukK (npoaonKeHue)

Ha 30 jyHn 2021 roamHa, ApylwTBOTO MMa cpeacTBa M 06BPCKM UCKarxKaHM Bo EYP 1 Toa:

Ap*KaBHU 06Bp3HMUM BO EYP nnn geHommnHupaHu Bo EYP Bo usHoc og 3.992.490,57 EYP
BKJ/ly4eHU BO nosuumjata: PMHaHCUCKM cpeacTBa PacnooXANBY 3a Noaaxkoa,

HegocneaHM KaMaTu Ha ApKaBHU 06BP3HMUM BO M3HOC oA 45.462,23 EYP BKAyYEHU BO
nosuymjata: MpecMmeTaHM NPUXOAM WITO HE MoXKene Aa buaat pakTypupaHu,

OA/I0}KEHM AaHO4YHM 06BPCKM BO M3HOC o4, 45.155,52 EYP, BKNyyeHn Bo nosumunjaTa:
[JOoNropoYyHu 0AN10KEeHU JaHOYHN 0BBPCKY,

Ha 30 jyHu aKo KypcoT 3ajakHe/ocnabHe 3a 5% Bo ogHoc Ha EYP, a ocTaHaTUTE NPOMEH/IMBM OCTaHaT
WCTW, KanuTanoT Ha [lpylTBOTO Ke ce 3rosiemMu/Hamanu 3a okoay 12,3 muanornn MK/, HajMHOry Kako
pes3ynTaT Ha KypCHUTE PA3/IMKKU Ha ApXKaBHM 06BP3HULM.

b2 KamarteH puUsuK

PU3MKOT 04, NpOMEHa Ha KaMaTHWUTE CTanKK e 3acTaneH Kaj aktmeaTa Ha JpyLITBOTO, MOTOYHO Kaj
B/I0XKYBakbaTa BO AEN03UTU U XapTUW 04 BPeLHOCT, HAaCcNpPOTM NacnBaTa Kage Bo A0CEralHoTO
paboTerbe HeMa KaMaTOHOCHW 06BPCKU, UM UCTUTE CE HEe3HAUUTENHMU.

[pylITBOTO YyNpaByBa CO KAMaTHWUOT PU3UK NPEKY cneferbe Ha TPEHA0BUTE Ha KAMaTHUTE CTanKu,
NpecmeTKa U ciefere Ha NPOCEYHNTE KaMaTHM CTanKu, MPOLEHKa Ha AHUTE ABMXKEHA Ha
KaMaTHUTE CTanku, afeKBaTHO CTPYKTYpUparbe Ha MHBECTUpParbaTa Ha cnoboaHUTe napudHn
CPeACTBa M CK/YYyBarbe Ha J0r0BOPU CO GUKCHU NMPUHOCHU.

[pywTBOTO ro cneam KaMaTHUOT PU3KK Kaj PUHAHCUCKUTE MHCTPYMEHTU BP3 OCHOBA Ha MeceyHuTe
MHPOPMaLMK 3a CTPYKTypaTa Ha NOpTHOIMOTO OZ aCNEKT Ha BUCMHATA Ha KamaTHaTa cTanka, BUAoT
Ha KaMaTHaTa cTanka (¢uKcHa/BapujabunHa), BUAOT Ha M34aBaY0T (NOBP3aHK/ HENOBP3aHM
cy6jeKTi) KaKo M NpoceyHaTa KamaTHa cTanka.

Ha 30 jyHu 2021 roamHa JpyLliTBOTO HEMa KaMaTOHOCHU 06BPCKM, oAeKa KaMaTOHOCHaTa akTUBa ce
COCTOM Of, APKaBHU 06BP3HMLM CO GMKCHA edeKTUBHA KaMaTHA CTamnkKa, 40JITOPOYHM U KPAaTKOPOYHU
Aeno3nTu co GMKcHa 1 BapujabuiHa KamaTHa cTanka.

MpoceyHaTa KamaTHa cTanka Ha aeno3utute Ha 30 jyHn 2021 usHecysa 2,03%.

Y4ecTBOTO Ha Aeno3nTuTe o PUKCHA KamaTHa CTamnka BO BKYMHUTE Aeno3nTh 3akay4Ho co 30 jyHu
2021 e 86,41%.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBakbe co pusnum (npoaonkeHue)
b MNasapeH pusuk (npogonkeHue)

b2 KamateH pu3uk (npogonxkeHue)

Ha 30 jyHu LOKO/IKY KaMaTHUTE CTaNKK Ha Aen03MTUTEe CO NPOMEH/IMBA KamMaTHa CTanka ce
nomanu/noronemu 3a 0,5 NN a ocTaHaTUTE NPOMEHIMBM OCTaHAT UCTK, f0OMBKATa Ha [pyLWITBOTO Ke
ce Hamanu/3ronemu 3a okony 205 nnjaagu MK,

b3 LieHoBeH pusuk

[pyWwTBOTO € M3/10KEHO Ha LeHOBEH PU3MK Nopagy NpomeHa Ha 06jeKTMBHATa BpeaHOCT Ha
OONIKHUYKUTE XapTUK 0, BPEAHOCT — AP*KaBHU 06BP3HMLM KnacuduumpaHmn Bo noptdhoamoTo
pacnonoKAneu 3a npoaarkba. EQeKToT og npomeHaTta Ha 06jeKTUBHATA BPeAHOCT ANPEKTHO He
B/Mjae Ha pe3yaTaToT o4, TEKOBHOTO paboTerse.

3a ynpaByBarbe CO PU3MKOT 04, MPOMEHa Ha LieHaTa Ha MHBECTULMWUTE BO AO/IKHUYKU UHCTPYMEHTH
ApywTBoTo ro ansepsnduLmMpa cBoeTo NopThoamo.

AKO UeHMUTE HA JO/MKHUYKUTE XapTUK 04, BPeAHOCT, 332 KOM NOCTOM aKTUBEH nasap (06Bp3HMLM 33
AeHaumoHanunsaumja), ce sronemat/Hamanat 3a 0,5% Ha 30 jyHu 2021 roamHa, a cute apyru
Bapujaban octaHaT UCTU, KaNUTaNoT Ha JpyLuTBOTO Ke ce 3rosiemu/Hamanu 3a okony 465 unjaam
MKA.

B JIMkBUAHOCEH pU3UK

JInKBnaHOCEH PU3MK NPETCTaBYBa BEPOjaTHOCT 0, C/lydyBatbe Ha HEraTMBHM HacTaHW KoM Ke goseaar
[0 HEMOKHOCT [lpyLUTBOTO Aa M UCMO/IHYBa AOCTacaHUTe 06BPCKM.

ApywTBOTO MMa BOCNOCTaBEHO NOCTArkKa 3a ynpasyBame CO JIMKBUAHOCHUOT PU3NK HA MeCceyHO HUBO
M n3BecCTyBa 3a meceYyHaTa U KBapTa/IHaTa JIMKBUOHOCHa nosmu,mja. O,El,p)'KyBal-bETO Ha COOABETHO
HUBO Ha IMKBUAHU CPeACTBa € No4, B}'ll/ljaHI/Ie N Ha 3aKOHCKUTE 6apa|-ba, OA4HOCHO 6apa|-baTa Ha
PErynaTtopoT 3a o4pxKyBarbe Ha 3a40/TKUTENTHU IMKBUAHU CpeacTea BO M3HOC YTBPAEH KAaKO % o4
rNaBHWUHATA Ha ﬂ,F)YLLITBOTO.

Bo pocerawHoTo paboTere [pyLliTBOTO 6UA0 BO MOXKHOCT A3 MM NOAMUPU CUTE AOCNEaHN 06BPCKM.
Cute dMHaHCMCKM 06BPCKM Ha [pyWwTBOTO AOCNeBaaT BO POK o4 eaHa rogmHa no 30 jyHu 2021, ocseH
06BPCKMTE NO OCHOB Ha A0/IFOPOYHMU pe3epBuparba 3a beHedUTH Ha BpaboTeH M.

I OnepaTtuBeH pU3UK

OnepaTMBHUOT PU3UK e cneumduyeH B, Ha PU3MK KOj LITO HAaCTaHyBa 3apadyv HeAoCTaToLM UK
rPeLKn Npu AelyBakeTo Ha BHATPELUHMTE MPOLLECH, CUCTEMMU, NIyfe NIY 3apaay HAABOPELLHN
HacTaHu. [lepuHuLMjaTa ro BKAYYYBa U NMPABHUOT PU3KK, @ HE TO BKAYYYBaA CTPATELKNOT PU3UK U
PU3UKOT oA ryberbe Ha yrneaoT (penyTaumja).
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBatbe co pusnum (npoaonkeHue)

I OnepaTtuBeH pu3suK (NpoaonKeHue)

YnpaByBaHeTO CO ONEPATUBHUOT PU3KK e peryanpaHo co MNoantmkaTa 3a ynpaByBake CO pU3NLU U
co MeTogonororujaTta 3a ynpaByBake CO ONepaTMBHUTE pU3NLM, Kage e NponuLlaHa nocrankaTa 3a
naeHTMdMKaLumja, OLEeHKa, cneaere U CoBAagyBatbe Ha ONepaTUBHUTE PU3NLM, KaKO U eBUAEHUMja U
M3BECTYBatbE 33 LUTETHM HACTAHWU Of, KOM NPOU3NEryBaaT ONepaTUBHU PU3MLM BO PaboTeHETO Ha
OpywTteoTo.

MpouecoT Ha ynpasyBatbe CO OnepaTUBHUTE PU3MUM ce NoaobpyBa BO KOHTMHYUTET, ce CnpoBeayBa
MeTofon0rnjaTta 3a ynpasysatbe CO OnepaTMBHM pPU3nLLM BO paboTerbeTo Ha CaBa MEeH3MCKO APYLUTBO
a.a. Ckonje 1 1 ce cneam CNpoBeayBakbeTO HA NPEANOXKEHUTE MePKM 38 MUTUraumja Ha
naeHTUOUKYBaHUTE onepaTUBHU pusnum. [pyLlWwTBOTO BPLUM AOCAeAHA NpUMeHa Ha MoanTuKaTa 3a
ynpaByBatbe Ha pusnumTe Bo pabotereto, MeTodo10rnjata v CNpoBeayBa akTUBHOCTYU 3a
3rofiemyBarbe Ha HMBOTO Ha eAyLUMpPaHOCT Ha BpaboTeHUTe 3a MAEHTUGUKYBabE, U3BECTYBatbE,
cnegerbe 1 CrpasyBakbe CO onepaTMBHMTE pM3nLm Bo paboTersero.

O YnpasyBame co Kanutan

MonuTtunkata Ha [lpylITBOTO € Aa OAPXKYBa CTabUNHOCT Ha KanuTanHaTta 6asa co uen Aa ce 3a40B8onat
3aKOHCKMTe bapatba, [la ce 3aApKu AoBepbaTta Ha Na3apoT U Aa Ce OAPXKN UAHMOT Pa3Boj Ha
OU3HUCOT.

Cnopepf, 3aKOHCKUTe baparba, KanuTanoT Ha JpywTBoTo Tpeba Aa U3HecyBa HajManky 8,8 MUANOHU
EYP, o4 MOMEHTOT KOra cpefcTBaTa Ha ABaTa ¢oHAa CO Kom ynpaByBa Ke HagMmuHat 700 MUANOHMU
EYP. Ha 30.06.2021 roanHa, BpeAHOCTa Ha ABaTa ¢oHAa M3Hecysa EYP 741,9 mununoHu, a Kanutanot
Ha AywTBoTo, BO M3HOC oA EYP 10,3 MUAMOHM € NOBUCOK 04, 3aKOHCKU MUHMUManHuoT (EYP 8,8
MUAWOHMU), 3a 1,5 munmoHu EYP.

[ O6jekTMBHA BpeAHOCT

[pywTBOTO MMa GUHAHCUCKM CPeaCcTBa KOW BKy4YyBaaT NapuMYHM CPEACTBA U MapPUYHU EKBUBAJIEHTH,
AenosnTH, SOKHUYKN XapTuK 04, BPeAHOCT Pacro/oxK/ANBM 33 Npoaarkba u octaHaTh nobapysarba.
ApywTBOTO MMa GUHAHCUCKM 06BPCKM KOW BKydyBaaT 06BPCKM KOH f06aByBaum 1 gpyrn 06BPCKM.

O6jeKTMBHUTE BPpeAHOCTM Ha 0BMEe GUHAHCUCKU MHCTPYMEHTM He ce MaTepujanHo PasinyHu o4,
HMBHaTa CMETKOBOACTBEHA BpeaHOCT. MprKarkaHUTe BPeAHOCTU Ha MapuyHMTE CPeacTBa M NapudHu
€KBUBANEHTW, OCTaHaTMTe NobapyBatba, 06BPCKUTE KOH A06aBYBayM M OCTaHaTM 0BBPCKU He ce
MaTepu1jaaHO pasfiMuyHM 04 HMBHATa 06jeKTUBHA BPeAHOCT KaKo pe3ynTaT Ha HUBHMOT KPaToK POK Ha
AocTacyBatbe.

LJONKHUYKUTE XapTuUm 04, BpeAHOCT PacnooXKAMBU 3a npop,a>+<6a ce BodaT no 06jeKTMBHa BpeaHOCT
CO NpoOmMeHHn BO O6j€‘KTVIBHa BPeaHOCT eBUAEHTUPAHN BO KanuTanoT. Nopaaun Toa HMBHATA

CMEeTKoBOACTBEHA BPEOHOCT € €4HAaKBa Ha HMBHATA O6j€KTMBHa BPeaHOCT.

[enosntnute nmaart KamaTHa cTanka KOja e I'Ipl/l6ﬂl4)‘KHa Ha Na3apHaTa KamaTHa CTanka. 3aToa HMBHaATa
CMEeTKOoBOACTBEHA BPEOHOCT HE € MaTepMjal’IHO Pa3zindHa o4 HMUBHATA OGJEKTVIBHa BpPeaHOCT.
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

4 MMpoueHKU Npu NPMMeEHa Ha CMETKOBOACTBEHUTE NOJIUTUKU

[pywTBOTO BPLIM NPOLEHKM W NPETNOCTaBKM KOMU B/IMjaaT HA NPe3eHTMPaHUTe M3HOCK Ha CpeAacTBaTa
1 06BpcKuTe. [pyWwTBOTO BPLUM Pe3epBMpatba Ha TPOLLOLUM KOU ce OA4HecyBaaT Ha TEKOBHATa rognHa
Kou 3emajKu r'v BO NpeaBua UCKYCTBOTO 04, MMHATOTO, OYeKyBakbaTa 3a MAHWUTE HAacTaHW U
B/MjaHMETO Ha Apyrn GaKTopK, ce BepyBa AeKa Ce pPasyMHMU.

NHbopMaLummuTe BO BPCKa CO pacyayBarbeTo HanpaBeHW 04, CTPaHa Ha MEHALIMEHTOT U KpUTUYHUTE
NPOLLEHKM BO NpMMeHaTa Ha CMeTKOBOACTBEHUTe cTaHAapau npudateHn sBo Penybamka CeBepHa
MakKenoHUWja KoM MMaaT 3HauyajHO BAMjaHNE Ha PUHAHCUCKUTE M3BELLTAM Ce NMPUKaXKaHU BO cneaHuse
b6enewku:

benewkKa 3A — KpeguTeH pUsKK — BpeaHyBake Ha GUHAHCUCKUTE MHCTPYMEHTHU.

5 MMpuxoau op ynpasyBake CO 3ag0/KuteneH/pobposoneH ¢poHg,

Mpuxoam o4 HaAOMECTOK o NPUAoHECH
Mpuxoau oL HaZOMECTOK 3a YNpaByBakbe
Mpuxoam o4 HaAOMECTOK 33 NPEMUH

Mpuxoam o4 HaAOMECTOK 04, MPUAoHeCH
Mpuxoam o4 HaAOMECTOK 3a yNpaByBatbe
Mpuxoam o4 HaAOMECTOK 3a MPEeMUH

3aponxxuteneH

doHpa
30 jynu 2020

41.700.978,00
64.786.180,00
1.850,00

3aponxuteneH

doHpa
30 jynm 2021

42.042.032,00
76.605.681,00
925,00

106.489.008,00

118.648.638,00

[DobposoneH

doHpa
30 jyHm 2020

2.153.292,00
6.045.993,00

[DobposoneH

doHpa
30 jynm 2021

1.967.602,00
6.587.502,00
616,00

8.199.285,00

8.555.720,00




CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

6 Pacxogm op ynpasyBakbe CO 3ag0nKuteneH/nobposoneH GpoHa

Pacxoaun 3a MANAC

Pacxopgm 3a 4yBapoOT HA UMOT

Pacxoau 3a ®oHgoT Ha NMMOCM

TpowoLuu 3a TpaHCaKLum

Tpowouu 3a MapKeTUHr

Tpowouu 3a areHTn

OcTaHaTu TpoLOLM 3a ynpaByBatbe co GoHA0T

Pacxoaun 3a MATAC

Pacxopgm 3a 4yBapoOT Ha UMOT

Tpowouum 3a TpaHcakuum

TpoLwouu 3a MapKeTUHT

Tpowouu 3a areHTu

OcTaHaTu TpoLoLM 3a ynpaByBare co GoHA0T

3apomkuteneH

doHa
30 jyHu 2020

16.653.340,00
6.601.490,00
2.115.214,00
38.559,00
5.460.902,00
793.628,00
573.729,00

3apomkuteneH

¢doHg,
30 jynmn 2021

16.805.617,00
7.144.760,00
2.175.218,00
70.547,00
7.358.701,00
278.181,00
572.821,00

32.236.862,00

34.405.845,00

Do6poBoneH

doHAa
30 jyHu 2020

652.702,00
906.418,00
27.762,00
387.307,00
1.275.760,00
26.037,00

DobposoneH

¢doHp,
30 jyumn 2021

630.812,00
1.075.705,00
35.737,00
329.326,00
1.339.972,00
25.734,00

3.275.986,00

3.437.286,00

7 Tpowouwu 3a CYpOBUHMU U ApYyrM maTepujanm

MoTpOLEHN CYPOBUHM N MaTepujann
MoTpoleHa eHepruja

MoTpolueHn pe3epBHU 40BN U CUTEH MHBEHTApP

30 jyHu 2020

30 jynm 2021

74.481,00 59.933,00
452.552,00 415.867,00
10.988,00 -
538.021,00 475.800,00
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

8 Tpowouu 3a ycnyrm

MowTeHCKN, TenePOHCKU U UHTEPHET YCAYTH
Ycnyru 3a oapKyBakbe M 3aTUTa
HaemHUHK

OcTaHatn ycnyrm

30 jyHu 2020
1.259.228,00
2.689.568,00
3.054.775,00

293.249,00

30 jynmn 2021
1.240.551,00
2.507.329,00
3.031.202,00

273.377,00

7.296.820,00

7.052.459,00

9 Mnatv n HapgomecToUM Ha NAaTa U OCTaHATU TPOLWOLUM 3a Bpa60Teere

Tpowouu 3a nnatm

Perpec 3a roguweH ogmop

HosoroauweH HagomecT

Opyrv AMYHU NprUmara NO MeHaLepCcKM 40roBopu
Tpowoum 3a cay*KbeHn naTyBarba

Tpowoum 3a cTpy4yHo obpasoBaHue

[Jo6poB0OSIHO 34paBCTBEHO OCUTYPYyBakbe
[J0o6pOBONHO MEH3MCKO OCUTYPYBakbe

OcTaHaTu Tpoloum 3a BpaboTeHuTe

10 OcrtaHaTu Tpowouu og paboreweTo

BaHKapcKn NpoBM3nmn

Tpowouu 3a ocurypysame

MpaBHW, HOTAPCKN N PEBU3OPCKU YCAYTH
Ycnyrv no gorosop 3a Aeno

Tpowouu 3a penpeseHTaymja

HapgomecTtouu Ha yneHosu Ha HO

TaKcK, YNaHAPUHU U APYIM HAAOMECTOLUM
TpoLwoun 3a KOPUCTEHE HA NLEHUM
Tpowouu 3a goHauuja

OcTaHaT1 HeCNOMHaTK Tpolloun oa paboTere

30 jyun 2020

21.116.953,00
408.840,00
413.292,00
139.776,00
190.920,00
63.046,00
202.188,00
1.202.874,00
11.478,00

30 jyun 2021

22.166.846,00
493.992,00
452.790,00
176.663,00
60.732,00
254.004,00
245.164,00
1.243.252,00
8.822,00

23.749.367,00

30 jyHun 2020
68.909,00
13.723,00

684.202,00
1.867.619,00
259.606,00
95.722,00
72.434,00
581.294,00
366.275,00
263.290,00

25.102.265,00

30 jynu 2021
68.925,00
12.977,00

846.972,00
1.909.523,00
496.276,00
54.782,00
65.963,00
677.028,00
239.500,00
350.713,00

4.273.074,00

4.722.659,00
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BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

11 HemartepmjanHu cpepcrtsa

Ha6aeHa BpeaHoCT

Coctoj6a Ha 01.01.2021
HoBu HabaBKkM
PacxoayBsame
Coctoj6a Ha 30.06.2021

AmopTu3zauymja

Coctoj6a Ha 01.01.2021
AmopTu3aumja 3a roanHata
Pacxoaysame

Coctoj6a Ha 30.06.2021

CerawHa spegHoCT

Ha 1 Janyapu 2021
Ha 30 jynu 2021

CodrtBep 1 amueHumn

20.069.047,00
1.263.686,00

21.332.733,00

17.398.715,00
470.048,00

17.868.763,00

2.670.332,00

3.463.970,00

Ha 30 jyHn 2021 roamHa, ApywTBOTO HEMA AALEHO HEMATEPUjAZIHM BOXKYBakba Noj 3a0r.

27



CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

12 MarepujanHum cpepcrsa

Hab6asHa BpegHoCT
Coctoj6a Ha 01.01.2021
HoBsun HabaBKku

Pacxoaysame
ABaHcuK 3a HabaBKa Ha
maTepujanHu cpeacTsa

Cocroj6a Ha 30.06.2021

WUcnpaBKa Ha BpegHOCT
Cocroj6a Ha 01.01.2021
AmopTm3auumja 3a
rogmHaTta

Pacxoaysame

Coctoj6a Ha 30.06.2021

MoTopHu Bo3una

3.255.551,00

3.255.551,00

Komnjytepu

8.670.104,00
454.344,00

9.124.448,00

Me6en n
ocTaHaTa
onpema

3.761.391,00
61.878,00

3.823.269,00

BKynHoO

15.687.046,00
516.222,00

16.203.268,00

MotopHu BO3Una

3.255.551,00

Komnjytepu

6.730.279,00

507.499,00

Me6en u
ocTaHaTta
onpema

3.599.265,00

28.697,00

BKynHO

13.585.095,00

536.196,00

3.255.551,00

7.237.778,00

3.627.962,00

14.121.291,00

Me6en u
ocTaHarta
MoTtopHu BO3una Komnjytepu onpema BKynHO
CmeTKoBoOACTBEHA
BpeAaHoOCT
Cocroj6a Ha 01.01.2021 0,00 1.939.825,00 162.126.00 2.101.951,00
Cocroj6a Ha 30.06.2021 0,00 1.886.670,00 195.307.00 2.081.977,00

Ha 30 jynn 2021 roamHa, ApywTBOTO HEMA AaAeHO MaTepujasiHU BAOXKYBakba Noa, 3aor.




CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

13 ®PuHaHCUCKK cpeacTBa PacnosioXKUBM 3a NpoaaxKkba

Pacnonoxusu 3a npoaaxba:

06Bp3HMUM 3a AeHauMOHanu3aunja PM 10
06Bp3HMUM 33 AeHauMOHanM3auuja PM 13
06Bp3HMUM 3a AeHaUMOHanu3aunja PM 14
06Bp3HMUM 33 AeHauMOHanM3auuja PM 15
06Bp3HMUM 33 AeHaUuMOHanM3auuja PM 16
06Bp3HMUM 33 AeHaUMOHanM3auuja PM 18
06Bp3HMUM 33 AeHaUMOHanM3auuja PM 19
KoHTuHyMpaHa [102014/18-08244K
KoHTuHyMpaHa [02015/18-0525aK
KoHtnHympaHa [02015/35-0825aK
KoHtnHyupaHa [02016/03-01314xk
KoHtnHyupaHa [02016/23-10314K
KoHtnHyupaHa [02017/05-01324k
KoHTuHyMpaHa [02017/08-03324K
KoHTuHyupaHa [02017/14-05324K
KoHTuHyupaHa [02017/19-07324K
KoHTuHyupaHa [02017/20-07324K
KoHTuHyupaHa [02017/27-09324K
KoHTuHyMpaHa [02017/32-10324K
KoHTuHyMpaHa [102019/02-01494K
KoHTuHympaHa [102019/11-08344K
KoHTuMHyMpaHa [002019/12-0934
KoHTuMHympaHa [002019/15-1134
KoHTuHympaHa [102019/16-12344K
KoHTuHympaHa [102020/02-0235

31 pekemspu
2020

1.308.795,00
4.097.886,00
20.948.728,00
17.292.823,00
5.074.253,00
19.951.476,00
2.363.453,00
16.640.947,00
2.287.388,00
51.964.367,00
6.367.447,00
1.876.757,00
4.989.317,00
2.371.656,00
12.353.133,00
16.040.491,00
4.909.647,00
2.449.029,00
23.552.730,00
1.332.216,00
28.417.533,00
31.679.699,00
3.789.304,00
15.359.226,00

30 jyun 2021

3.095.193,00
16.928.540,00
14.410.922,00
4.424.116,00
17.735.065,00
36.441.835,00
2.363.645,00
16.641.758,00
2.287.442,00
51.957.189,00
6.367.208,00
1.876.563,00
4.989.087,00
2.371.752,00
12.354.644,00
16.042.107,00
4.909.659,00
2.448.925,00
23.549.738,00
1.332.238,00
28.417.534,00
31.679.699,00
3.789.080,00
15.359.226,00

297.418.301,00

321.773.165,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

14 [apeHu KpeauUTU, 4€NO3UTU U KayLUUn

31 pekemspu 30 jynm 2021
2020
JonropoyHun genosntn 268.000.000,00 235.000.000,00

268.000.000,00 235.000.000,00

[0NropoYHUTE AEMO3MTH Ce NIACUPAHU BO:

Oxpunacka baHka ALl CKonje co opuriMHasieH poK Ha gocneBame o4 3 rognuHN U 2 TOANHN K
KamaTHu ctankm oa 1,2% un 0,7%,

/)

YHu banka Al CKonje co opuUrmHaneH poK Ha gocneBare o4 3 roguHu 1 5 rogMHn n KamaTHu
cTankm oA 3,25% un 4%,

/)

Cunk Poyp baHka A/l Ckonje co opuUrMHaneH poK Ha gocnesakbe o4, 3 roaAMHU U 2 TOAMHU U
KamaTHU cTankm og 2% n 1,8%,

/)

XankbaHk Al CKonje co opuUrMHa/ieH poKk Ha gocneBarbe o4, 3 rogMHN M KamaTHa CTamnKka of,
3%,

CronaHcKka baHka Al CKonje co opurMHaieH poK Ha gocneBake o4 3 roAnHU N KaMaTHMU
cTankm og 2,3%, 2,2% n 0,90%,

/)

/)

MpokpeaunTt baHka A, CKonje co OpuUrMHaieH poK Ha AocneBame 04, 3 rogMHU U KamaTHa
CTanka oA 2,6%,

/)

TTK BaHka ALl CKonje co opurmHaneH pok Ha gocnesake o4 2 rogMHU U KamaTHa CTanka of,
0,75%;

KomepuujanHa baHka ALl CKonje co opurMHaneH poK Ha AocneBake 04 3 rogMHM U KamaTHa
cTankaog 1,17% un

/)

L/

LleHTpanHa KoonepatmeHa baHka Al Ckonje coO OpuUrMHaneH poK Ha gocneBakbe o4 3 roavHu
M KamaTHa cTanka og 1,3%.

15 [eno3ntum XapTum o4 BpeaAHOCT — NapUvYHU eKBUBAJIEHTU

31 pekemBpm 30 jynm 2021
2020
[enosunt co poK Ha gocnesBake A0 3 meceum 68.500.000,00 39.800.000,00

68.500.000,00 39.800.000,00

Jenosutun co POK Ha AocneBakwe 40 3 meceum ce KPaTKOPOYHU AeNO3UTU BO HEKOJIKY 6aHKM Ha Koun
,U,DYLLITBOTO MMma MOXKHOCT 3a CﬂO60ﬂ,HM ynnatu U NnoBNEKYyBake Ha CpeacrtBata U KOU ' KOPUCTU 3a
ynpasyBame CO nuksmngHocta. Tue ce naacunpaHn BO:

Cunk Poypn baHka A/l Ckonje co KamaTtHa cTanka oa 1,2%,
CronaHcKa baHka Al butona co KamaTHa ctanka og 1,6% un
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CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkun KOH puHaHCUCKUTE usBewTaun 3a nepuogor 01.01.2021 - 30.06.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

benelwkn KOH PUHAHCUCKUTE U3BELLTaU
16 KpaTKopo4HO OpoYeHM cpeAacTBa

31 pekemBpu
2020

KpaTKopo4Hu aenosutun 27.000.000,00

30 jyun 2021

27.000.000,00

27.000.000,00

27.000.000,00

KpaTKOpO‘-IHVITe AeNno3nTn ce NnacnpaHu BO:

TTK BaHka ALl CKonje co opurnMHaneH pok Ha gocnesare o4 1 rogmMHa 1 KamaTHa CTanka oj,

1%.

17 MpecmeTaHu NPUXOAMU LUTO HE MOXKene aa buaat paktypupaHu

31 pekemspu

2020
YnpasyBayka nposm3nja 13.149.431,00
HepocneaHa KamaTa Ha ApaBHM 06BP3HNLM 5.111.461,00
HepocneaHa KamaTta Ha 4eno3uTu 2.370.067,00

30 jynu 2021

14.211.392,00
4.154.959,00
2.548.000,00

20.630.959,00

20.914.351,00

18 3anuwaH OCHOBEH Kanutan Koj e ynaarteH

31 pekemspu
2020

AKUMOHEPCKM Kanutan — obuYHM akumm 130.001.478,00

30 jynu 2021

130.001.478,00

130.001.478,00

130.001.478,00
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

18 3anuwaH OCHOBEH Kanutan Koj e ynaateH (npoaonkeHue)

AKUMOHEpPCKMOT KanuTan Ha JpywTteoTto Ha 30 jyHu 2021 ce coctoun og 21.200 06muHM akymm (31
aekemepu 2020 rogmHa: 21.200 06MYHKM aKumn). HommnHanHaTa BpegHOCT No akunja nsHecysa EYP
100 uckaxkaHa BO AeHapCcKa NpOTUBBPEeAHOCT No cpefeH Kypc Ha HapoaHa 6aHKa Ha Peny6svka
CeBepHa MakegoHM1ja Ha AeHOT Ha U3JaBareTo Ha ogobpeHmeTo 3a paboTa Ha dpywTBoTO.
AKuMUTE HocaT NpaBo Ha rnac Bo CobpaHmeTo Ha [pylwITBOTO, NPaBoO Ha UCNaTa Ha Aes oA,
nobuBKaTa (anBuaeHaa) v NPaBo Ha UCMJIaTa Ha AeN 04, OCTaTOKOT Of IMKBUAALMOHATA O4HOCHO
cTeyajHaTa maca Ha [pyuwTtsoTo. CeKkoja akumMja Ha MmaTesIoT My obe3beayBa NpaBo Ha efleH raac.

AKLUMOHEp bpoj Ha BpegHocTa BpegHoct YuecTtBO BO %
aKUMM  Ha aKuMja BO Bo EYP
EYP
No3aBapoBanHmya 21.200 100 2.120.000 100%
Casa 44
BKYMNMHO 21.200 2.120.000

19 TpaHcaKkuum co NoBp3aHU CybjeKTH

MoBp3aHM cybjeKkTM Ha [ pyLITBOTO COrNacHoO YneH 3, ctaB 5 o4 3aKOHOT 3a 3340/1KMTETHO KanuTaaHo
bUHAHCMPaHO NEeH3MCKO ocurypyBarbe M YieH 4, ctas 12 oa 3aKOHOT 33 ,06POBOSHO KanuTasHO
dMHaHCMpaHOo NeH3nCcKo ocurypyBame ce: CaBa ocurypysatse a.4 Ckonje, CaBa ctejwH CKonje,
3aBaposanHuua Casa [/, Casa Pe, CaBa HexknBoTHO ocurypysaree A1O benrpaa, Casa ocurypysarse
4.0 NoApY*KHMLA XPBaTCKa, KAKO U Y1IeHOBUTE Ha KAYYHUMOT MeHaLepckun nepcoHan. CoctojbaTta Ha
BKYMHUTE BNIOXKYBarba U BKYMHMOT 06eM Ha OCTBapeHM TPaHCaKLMK CO NOBP3aHUTE CybjeKTn
n3HecyBaarT:

CaBa OcurypyBsame A/[] Ckonje

Tpowouu n npuxoau
OcurypyBatbe Ha maTepujanHu cpeacTea -

30 jyHun 2020 30 jyHu 2021

onpema 13.723,00 12.977,00
[Jo6poB0OSHO 34paBCTBEHO OCUTYPYyBaHse 211.292,00 250.555,00
Mpemnu 3a ocurypysarbe Ha MmeHaepu 81.293,00 81.490,00
Opyru Tpowoum 3a cny>kb6eH nat 393,00 -
Peructpaumja Ha cny*k6eHn Bo3nna 17.871,00 5.529,00
AreHTCKM TpoLLIOLM 19.047,00 26.768,00

No6apyBara u 06BpCKKU

O6BpCKM 3a M3BPLUEHU YCAYTU

31 pekemspu
2020
370.942,00

30 jynm 2021

161.962,00
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19 TpaHcakuum co noBp3aHu cybjekTun (NnpogonkeHue)

Ob6BpckaTta cnpema Casa Ocurypysarse ALl CKonje Bo nsHoc og 161.962,00 MK/, npousnerysa oz,
dakxTypuTe co 6poj P-132654/20, ©-158145/20 opn 2020 roamHa n ©-56287/21, ©-45501/21, &-

45505/21, ©-444333/21 n ®-85541/21 op, 2021 roamHa.

CaBa OcurypyBamwe A/l CKonje —TpaHcakuum Bo nepmog 01.01.2021-30.06.2021 roauHa

[aTtym Ha TpaHcaKuyuja

OCHOB 3a TpaHcaKuuja Mo AoKymeHT 6poj. U3HoC
®-44433/21 01.04.2021 5.253,00
Monuca 3a ocurypysamwe
®-45501/21 05.04.2021 52.346,00
Monwuca 3a ocurypyBsarse
®-45505/21 05.04.2021 36.962,00
Monwuca 3a ocurypyBsarse
. 15.04.2021 26.768,00
AreHTCKa nNpoBusuja 01/2021
®-53787/21 19.04.2021 5.529,00
Monwuca 3a ocurypyBsarse
®-56287/21 27.04.2021 31.519,00
MNonuca 3a ocurypysarse
®-69668/21 21.05.2021 13.373,00
Monwuca 3a ocurypysare
®-85541/21 16.06.2021 6.476,00
MNonuca 3a ocurypysarse
CaBa CrejwH Ckonje
Tpowouu 1 npuxoaun 30 jynu 2020 30 jynm 2021
Ycnyru 3a peructpaumja 1.918,00 1.385,00
CaBa CrejwH CKonje- TpaHcakuum Bo nepuog 01.01.2021-30.06.2021 roguHa
. Mo poKymeHT Aatym Ha
OcHOB 3a TpaHcaKuuja . . U3sHoC
6po;j. TPaHcakKuuja
PerucTtpauumja Ha cnybeHo BO3Uo 401/2021 21.04.2020 1.385,00
3aBaposannuua Casa A/,
Tpowouu u npuxoaun 30 jynu 2020 30 jynu 2021
Haem Ha UT nudpactpyktypa 44.826,00 44.939,00
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19 TpaHcakuum co noBp3aHu cybjekTun (npogonxkeHue)

3aBapoBanHuua Casa A/ (npogonkeHue)
OpHanpep nAaTeHU TPOLLUOLM

Haem Ha UT nHdpacTpykTypa

30 jyHu 2020

44.834,00

30 jyun 2021

44.940,00

3asapoBanHuuya Casa 141 - TpaHcakuum Bo nepuopg 01.01.2021-30.06.2021 roauHa

n
OCHOB 3a TpaHcaKuuja ° p,oxy_mel-n Aatym Ha. U3HoC
6poj. TpaHcaKuuja
Haem Ha UT nHdpacTpykTypa IRN21-0323 31.03.2021 89.879,00
CaBa HeXXMBOTHO ocurypysare A0 benrpag
30 jynu 2020 30 jynu 2021

Tpowouu n npuxoau
MpedaKTypuparbe Ha T-Uy 3a cyKbeHo naTyBarbe
No6apyBara u 06BpCcKKU
O6BpPCKM 33 U3BPLLEHU YCIYTU
Casa Pe p.a
Tpowouu 1 npuxoam

MpedaKkTypuparbe Ha T-UM 33 ANLLEeHLA 33
codTBEp 32 MHTEPHA peBu3nja

No6apyBarba u 06BpCKKU

O6BpcKK 3a AMBUAEHAA

14.664,00

30 jynu 2020

30 jynu 2020

31 pekemBpu
2020

Casa Pe A/ - TpaHcakuuu Bo nepuog 01.01.2021-30.06.2021 roanHa

30 jynu 2021

30 jynm 2021

57.965,00

30 jyHu 2021

55.350.000,00

OcCHOB 3a TpaHcaKuMja flo AOKYMERT Aarym Ha U3HoC
6poj. TpaHcakumja
RopucTerve Ha MMUEHUA 33 | p g1 0015 31.01.2021 115.929,00
codTBep 3a MHTEPHa peBu3Kja
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19 TpaHcakuum co noBp3aHu cybjekTun (npogonxkeHue)

BKynHUTe HagomecTU Ha uieHoBuTe Ha HaasopHMOT oabop, Kou He ce BpaboTeHU BO
[pyLWITBOTO Ce KaKo LITO CneayBsa:

30 jynu 2020 30 jynm 2021
HapgomecTn 3a uneHosu Ha HagsopeH ogbop
(HagBoOpeLwHK nua) 95.722,00 54.782,00

20 O6BpCKM NO OCHOB Ha ONepPaTUBEH JIU3UHT

O6BpCKNTE NO OCHOB Ha ONEePaTUBEH JIN3UHT NPOU3NEryBaaT O AOrOBOPUTE 3a ONEePaTUBEH JIU3UHT CO
HNB baHka A[, Ckonje.

31 pekemBpu 30 jynm 2021

2020
[o epHa roanHa 3.360.000,00 485.000,00
Op egHa roguHa oo net roanHu - -
Hag net roayHu - -
BkynHo 3.360.000,00 485.000,00

21 HacTtaHu no AaTtymoTt Ha bunaHcor

He noctojat maTepujanHO 3Ha4YajHU HACTaHU LWITO Ce CAy4Yuae No AaTYMOT Ha U3BECTyBakbe, a Kou 6u
Tpebano ga ce obenoneHat Bo oBue GUHAHCUCKM M3BELLUTAM.
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