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1. BunaHc Ha cocTojba Ha geH 31.03.2021 roguHa

—

31.12.2020 8o
MKA,

31.03.2021 BO
MKJ,

SN I R T N O I T T

CPEACTBA
1 A.Mo6apyBama 3a 3anuLiaHa a
HeyniaTeHa OCHOBHA raBHMHA
b. fonzopoyHu cpedcmea
2 (3+10+18+19+27+28) 570.190.584,00 | 576.124.255,00
HemarepujanHu cpepctea
11 2.670.332, .725.561,
3 00 (4+5+6+7+8+9) 670.332,00 3.725.561,00
4 1.0cHOBa4yKkM nsgatoum 0,00 0,00
5 2.l'yasun (Goodwil) 0,00 0,00
6 3.M1aTeHTn, MMUEHUM N KOHLECUUN 0,00 0,00
7 4.3aWTUTHM 3HAUM M CIMYHK NpaBa 2.670.332,00 3.725.561,00
8 5.ABaHCM 33 HEMaTepujaiHK CpeacTea 0,00 0,00
9 6.0cTaHaTM HemaTepunjanHu cpeacTea 0,00 0,00
MarepujanHu cpepctBa
10 01 (11+412+13+14+15+16+17) 12 2.101.951,00 2.293.084,00
11 1.3emjuwta u wymm 0,00 0,00
12 2.lfpafeKHn 0bjeKTH 0,00 0,00
13 3.MocTpojkn n onpema 0,00 0,00
4. AnaT, NOrOHCKN N KaHLUENapPUCKM
14 maTepujan, meben u TpaHCMOPTHU 2.101.951,00 2.251.085,00
cpeacTBa
15 5.ABaHCM 33 maTepujanHu CpeacTsa 0,00 0,00
16 6.MaTepujanHu cpeacrsa BO 0,00 41.999,00
NoAroToBKa
17 7.0cTaHaTM maTepujanHu cpeacTea 0,00 0,00
18 02 BnorkyBara BO HeABUXKHOCTH 0,00 0,00
[onropo4yHn GUHAHCUCKH
19 03 BJIOXKYBaHa 565.418.301,00 | 570.105.610,00
(20+21+22+23+24+25+26)
20 1.BnoxyBarba BO NoBp3aHKU cybjeKTu 0,00 0,00
(BO akumun nnun ygenwn)
21 2.3aeMu Ha noBp3aHu cybjekTn 0,00 0,00
2 3. DMHaHCKCKM cpeacTBa Koum ce 0,00 0,00
YyyBaaT A0 AocneBakbe
23 4. GuHancucki cpencsa 13 297.418.301,00 = 335.105.610,00
pacnonoXuBeu 3a npoaarkba
5. ®uHaHCKCKK cpeacTBa cnopes,
24 objekTMBHa BpeAHOCT NpeKy AobusKa 0,00 0,00
nnu 3aryba




6. [lageHn KpeguTn, 4eno3nTn u

25 14 268.000.000,00 | 235.000.000,00
KayLmu

26 7. OcTaHaTM 4ONTOPOYHM BAOXKYBaHA 0,00 0,00

27 04 | fJonropoyHu nobapyBatba 0,00 0,00

28 05 OpnoXKeHn AaHOUYHU cpeacTBa 0,00 0,00
B. Kpamkopo4Hu cpedcmea

29 (30+38+42+49+55+59+60+67+72+73) 123.673.152,00  119.661.410,00
MapuyHK cpeacTBa U NAPUYHU

30 10 €KBUBANEHTU 72.030.067,00 68.678.570,00
(31+32+33+34+35+36+37)

31 1.*Knpo cmeTku 3.450.452,00 4.821.020,00

32 2.bnarajHa 21.077,00 18.008,00

33 3.[0eBn3HN cmeTKHU 0,00 0,00

34 4.[1eBU3HU aKpeguUTMBMU 0,00 0,00

35 5.[eBun3Ha bnarajHa 0,00 0,00

36 6. ienosuTn 1 xapTuv 04 BpeAHoCT- 15 68.500.000,00  63.800.000,00
NapuyHM EKBUBAIEHTH

37 7.0cTaHaTM Napu4HM cpeacTea 58.538,00 39.542,00
MNo6apyBarba o4 NoBpP3aHU

11

38 cy6jektn(39+40+41) 0,00 0,00
1. Mobapysarba 04 NOBP3aHU CybjeKTH

39 Mo OCHOB Ha Npoaaxkba Ha NpoM3BoAU 0,00 0,00
nycnyrm

40 2. I'Io6apyBaH3.a no KamaTu oz, 0,00 0,00
NnoBp3aHU cybjeKTu

a1 3. OctaHaTtu n96apysarba of, 0,00 0,00
NoBpP3aHU cybjeKTu
Mo6apyBara og KynyBauure

42 12 (43+44+45+46+47+48) 1.804.531,00 155.598,00

43 1.Mob6apyBarba o4 KynyBauu 0,00 0,00

44 2.MobapyBare 3a HAAOMECTOK 0f, 1.701.367,00 15.943,00
ynaaTeHn NpuaoHecu

45 3.MNobapyBake 3a HaAOMECTOK 33 0,00 0,00
ynpaByBaH€e CO CpeacTBa

16 4.MobapyBaHba 3a HAZOMECTOK 33 0,00 0,00
npemuH

47 5. MobapyBarba 04 KamaTu Ha 0,00 0,00
Aeno3nTu U XapTun o4 BpeaHOoCT

48 6. OctaHaTh nobapyBatba 103.164,00 139.655,00
Mo6apyBara opf, gpKaBata u apyru

1

439 3 MHCTUTYL MK (50+451+52+53+54) 0,00 0,00

50 1. JaHOK Ha paodafaeHa BpegHoCT 0,00 0,00

51 2. MobapyBarba 3a noBeKe naaTeH 0,00 0,00
nepcoHaneH AaHOK Ha A0Xon,

52 3.MNobapyBara 3a NoBeKe NAaTeHu 0,00 0,00

AaHOLM U NpUAOoHecKH oA naatu




4. MNobapyBatba 3a NoBeKe NaaTeHu

53 0,00 0,00
AaHouwm oa AobuBKaTa
5. MobapyBarba o4 ApkaBaTa U Apyru

54 MHCTUTYLLMKM BP3 OCHOBA Ha OCTaHATKH 0,00 0,00
HEeCMOMHATK AaBayKu
MNo6apysara og BpaboTeHUTe

55 14 (56+57+58) 66.491,00 64.349,00
1.MobapyBarba og BpaboTeHUTe 3a

56 noseKke UCNIAaTEHM NAATU U 0,00 0,00
HaJ4OMeCTOUM Ha NaaTh 1 Apyru
npMmata

57 2.MobapyBatba 04 BpaboTeHUTe 3a 0,00 0,00
aKOHTaLMM 33 CNyKb6eHU naTyBama

53 3. OctaHaTtn nobapyBatba oA, 66.491,00 64.349,00
BpaboTeHuTe

59 15 OcTtaHatv nobapyBatba 0,00 0,00
KpaTkopouyHu puUHAHCUCKK cpeacTBa

60 16 (61+62+63+64+65+66) 27.000.000,00 27.000.000,00

61 1.BnoxyBarba BO NoBp3aHuM cybjekTn 0,00 0,00
(BO akumun nnn ygenwn)

62 2. KpaTKoOpO4HM KpeguTn 1 3aemm 0,00 0,00

63 3. XapTum o4 Bpe4HOCT KOu ce vyyBaar 0,00 0,00
[0 focneBamwe
4. XapTun o4 BpeaHOCT cnopes,

64 objeKTMBHa BpegHOCT NpeKy A0buBKa 0,00 0,00
nnu 3aryba

65 5. KpaTKOpPO4YHO OpoYeHU cpeacTBa 16 27.000.000,00 27.000.000,00

66 6. OCTaHaTM KPAaTKOPOYHU BNOXKYBaHa 0,00 0,00
MnateHun Tpowoum 3a ugHUTE

67 19 nepuvoau n Heao0CTacaHa Han/aTa Ha 22.772.063,00 23.762.893,00
npuxoau (ABP) (68+69+70+71)

68 1.04Hanpea naaTteHn Tpowoum 2.141.104,00 3.308.957,00

69 2.TpOILUOU,M LUTO Ce pasrpaHMyyBaaT Ha 0,00 0,00
noseke rognMHu

70 3-Tpecmerany npuxoA LITo He 17 20.630.959,00  20.453.936,00
MorKene aa buaat GakTypupaHm

71 4.0cTaHaTV NAaTeHU TPOLIOUU U 0,00 0,00
npecmeTaHu Nnpuxoam

72 32 3anuxa Ha pe3epBHU AeNoBUu 0,00 0,00

73 35 3anuMxa Ha CUTEH MHBEHTap U 0,00 0,00
ambanaxa

74 r.BkynHo cpedcmea (1+2+29) 693.863.736,00 | 695.785.665,00

75 A.BoHbunaHcHa esudeHyuja
A.lnasHUHa u pesepsu

.453.424, .554.733,
76 (77+81+82+83+87+90) 635.453.424,00 | 607.554.733,00
77 | go | OcHOBHArnasHuMHa- sanuwaH 18 130.001.478,00 | 130.001.478,00

Kanutan (78+79+80)




1. OcHOBHa rnaBHMHA- 3aMNULLAH U

78 130.001.478,00 | 130.001.478,00
ynnateH Kanutan

79 2. 3anuwaHa a HeynaaTeHa OCHOBHA 0,00 0,00
rnaBHWHa

80 3. ConcTBeHM akumm n ygenm 0,00 0,00

81 91 Mpemunn Ha eMUTUPAHU aKLUN 0,00 0,00

82 93 PeBanopusuumoHa pesepsa 30.322.180,00 30.159.129,00

83 924 Pe3epsu (84+85+86) 23.390.101,00 30.781.335,00

84 1.3aKoHCKM pe3epsu 13.746.997,00 13.746.997,00

85 2.CTaTyTapHu pesepsu 0,00 0,00

86 3.0cTaHaTh pesepsu 9.643.104,00 17.034.338,00

g7 | 95 | AKYMYyIMpaHa aobuskau aobuska 33 451.739.665,00  416.612.791,00
duHaHcuckaTa roguHa (88+89)

88 1.AkymyinpaHa go6mMBKa 354.319.402,00 | 388.998.431,00

89 2.[jobuBKa 3a PUHAHCMCKaTa rogmMHa 97.420.263,00 27.614.360,00
MpeHeceHa 3ary6a u 3aryba 3a

90 96 duHaHcucKaTa roguHa (91+92) 0,00 0,00

91 1.MpeHeceHa 3aryba 0,00 0,00

92 2.3aryba 3a ¢pMHaHCUCKATA rOANHA 0,00 0,00

93 b.AonropoyHu o6BpcKu (94+97) 5.489.404,00 5.549.808,00

94 27 [onropoyHu pesepsuparba (95+96) 2.103.942,00 2.182.461,00
1. Pe3epBupatrba 3a NeH3uu,

95 OTNPEMHUHN U cn. OBBPCKN KOH 2.103.942,00 2.182.461,00
BpaboTeHu

9% 2. OcTaHaTh JONropoOYHM 0,00 0,00
pesepBuparba 3a pM3num
[DonropoyHu 06BpcKU

97 27 (98+99+100+101+102+103) 3.385.462,00 3.367.347,00

98 1.0onropoyHn 06BpPCKM cnpema 0,00 0,00
neH3nckutTe GoHLoBU

99 2. ﬂ,onropqu{/l 06BpCKM cnpema 0,00 0,00
NoBpP3aHU cybjeKTu

100 3. lonropo4Hu 06BPCKKU BP3 OCHOBA 0,00 0,00
Ha 3aeMM, KPeauTn 1 Kayumm

101 4. Jonropo4yHn 06BpPCKM cnpema 0,00 0,00
nobasyBaunTte

102 5. lonropo4Hn 06BPCKKU BP3 OCHOBA 0,00 0,00
Ha XapTuu o4, BpeAHOCT

103 6. O4N0KEeHM faHOYHM 0BBPCKM 3.385.462,00 3.367.347,00
B.KpamkopoyHu o68pcku

104 (105+108+114+120+123+124+128) 52.920.908,00 82.681.124,00
KpaTKkopouHu 06BpcKu cnpema

1 21 942, .203,

05 nosp3aHu cy6jektn (106+107) 370.942,00 307.203,00
106 1. KpaTKopouHu 06BpcKK cnpema 370.942,00 217.324,00

noBp3aHu cybjeKkTn Bo 3emjaTa




2. KpaTKopouyHu 06BPCKM cnpema

107 . 0,00 89.879,00
NnoBp3aHKn cybjeKTn BO CTPAHCTBO
06BpCKU KOH gobaByBauunte

108 22 (109+110+111+112+113) 212.562,00 1.413.672,00

109 1.O§BpCKM KOH AobaByBaunTe BO 43.567,00 529.945,00
3emjata
2.06BpcKM KOH gobaByBaunTe BO

110 168.995,00 883.727,00
CTPaHCTBO

111 3.06BpckM KoH MATMAC 0,00 0,00

112 4.06BpcKM KoH PoHAO0T Ha MUOM 0,00 0,00

113 5.06BpCKM KOH YyBap Ha UMOT 0,00 0,00
KpaTkopouHu 06BpcKu 3a aHOLM U

114 23 APYIY AaBayku 3.268.560,00 4.132.185,00
(115+116+117+118+119)

115 1. O6BpCKM 3a AaHOK Ha AoganeHa 0,00 16.259,00
BpeaHoCT

116 2. O6BpCKK 3a NepcoHaeH AaHOK Ha 0,00 0,00
J0X0Z,

117 3. 06BpCKA 33 AHOUM M NPUAOHECH 1.492.129,00 2.881.004,00
oA, nnatu

118 4. 0bBpcKM 3a gaHoum og fobumBKaTa 1.776.431,00 1.234.922,00
5. O6BpPCKM KOH gpKaBaTa U apyru

119 WHCTUTYLMKM BP3 OCHOBA Ha OCTaHaTn 0,00 0,00
HECMOMHATK AaBayKu

120 24 06BpcKu cnpema BpaboTeHUTe 2.363.783,00 5.633.712,00

121 1. O6BpCKM 3a NnaTa U HagOMeCToUM 2.363.783,00 5.631.157,00
Ha nnaTa
2. OcTaHaTh 06BpCKK cnpema

122 0,00 2.555,00
BpaboTeHuUTe

123 25 OCTaHaT KPAaTKOPOUYHM 0BBPCKU U 0,00 55.350.000,00
KPaTKOPOUHMU pe3epBuparba
KpaTkopouHu ¢puHaAHCUCKKN 06BpCKU

124 26 (125+126+127) 0,00 0,00
1. KpaTKopo4HKM 06BPCKM BP3 OCHOBA

125 Ha 3aeMn U KpeauTn o4 NoBp3aHu 0,00 0,00
ApywTBa
2. KpaTKopo4HuM 06BpPCKM BP3 OCHOBA

126 Ha 3aeMM U KpeanTn BO 3emjaTa 1 o4, 0,00 0,00
CTPaHCTBO

197 3. O6BpCKKM BP3 OCHOBA Ha OCTaHATK 0,00 0,00
KPATKOPOYHM GUHAHCUCKM CpeacTBa
OAN0KeHOo NnaKkakbe Ha TPOLLOLM U

128 29 npuxoau BO UAHUTE Nepuoau 46.705.061,00 15.844.352,00
(129+130)

129 1.Mpecmeraro a opnokero nnaarse 46.705.061,00  15.844.352,00
Ha TpowouuTe

130 2.0CcTaHaToO O4/10KEeHO Nakake Ha 0,00 0,00

TpowouuTe n npuxoaute




131 r.BkynHo obepcku (93+104) 58.410.312,00 88.230.932,00

132 A.Brynro 2naeHuna u 06epcku 693.863.736,00  695.785.665,00
(76+131)

131 I.BoH6unaHcHa esudeHyuja

31.03.2020 BO

MKA,

2. bunaHc Ha ycnex 3a nepuopa oa 01.01.2021 - 31.03.2021 roguHa

=

31.03.2021 BO

MKA,

Mpuxoau oa ynpasyBame CO

73 boHaoT (243+4) 56.502.667,00 61.918.367,00

2 pUXOAN O HAAOMECTOK OA 21.388.585,00  20.983.605,00
npuaoHecu

3 MpUx0AN OB HAAOMECTOK 33 35.113.157,00 | 40.933.837,00
ynpasyBatbe

4 Mpuxoan og HaJOMECTOK 33 NPEMUH 925,00 925,00
Pacxoau opg, ynpasyBake co GOHOO0T

5 70 (6+7+8+9+10+11+12) 18.167.809,00 17.475.169,00

6 1.Pacxogm 3a MATIAC 8.410.635,00 8.302.742,00

7 2.Pacxoam 3a 4yBapoT Ha UMOT 3.743.867,00 4.118.321,00
3. Pacxoau 3a ®oHaoT Ha MNOM (%

8 O/ ynAaTeHu NpUaoHeCH) 1.021.703,00 1.085.376,00

9 4. Tpowoum 3a TpaHCaKLuum 0,00 43.481,00

10 5. Tpowwouu 3a MapKeTUHr 3.263.200,00 2.837.369,00

11 6. Tpowouyu 3a areHTn 1.428.066,00 788.627,00

12 7. Ocraratu Tpolwouy 33 300.338,00 299.253,00
ynpaByBae co poHAO0T

13 Aobuska unw sary6a oa 38.334.858,00  44.443.198,00
ynpasyBareTo co ¢poHa0T (1-5)

14 76 OcTtaHaTM NpUXoAun Ha APYLUTBOTO 362.909,00 159.165,00
Pacxoau opg, ynpasyBake cO

15 | 40-46 ApywTBaTa (16+17+18+19+20+21) 18.832.530,00 18.494.391,00

16 1. Tpowloun sa cyposuki 1 Apyr 352.903,00 224.559,00
maTepujanu

17 2. Tpowouu 3a ycnyrm 3.659.952,00 3.539.695,00
3. NnaTt M HagoMecToUM Ha naaTa U

18 OCTaHaTV TPOLIOLM Ha BpaBoTeHMTE 11.994.171,00 12.215.977,00

19 4. AmoprusaLmja 1 BpeAHOCHO 413.773,00 471.107,00
ycornacysate

20 5. Pe3sepBuparba 3a TpOLWOLM n 62.736,00 67.263,00




pu3nLM

6. OcTtaHaTK TpoLwouu oa,

21 10 2.348.995,00 1.975.790,00
paboTereTo
®DUHAHCUCKU Npuxoam

22 77 (23+24+25+26+27+28+29+30) 4.990.188,00 4.249.447,00

23 1. Mpuxoaun o,£.|I B/IOXKYBaHba BO 0,00 0,00
nosp3aHu cybjexTu

24 2. NMpuxogm opf, B.ﬂO)KyBaI-ba BO 0,00 0,00
HenoBp3aHu cybjeKTn
3. NMpuxoam Bp3 OCHOBA Ha KamaTu

25 oA paboTereTo co NOBP3aHM 0,00 0,00
cybjekTn
4. Mpuxoan o4 KYPCHU Pas/INKn o4,

26 paboTereTo CO NOBP3aHM APYLUTBA 0,00 0,00
5. Mpnxoam Bp3 0OCHOBA Ha KamaTu

27 o/, paboTereTo CO HENOBP3aHU 4.262.294,00 4.242.745,00
cybjekTn
6. Mpuxoam Bp3 OCHOBA Ha KypCHU

28 pa3nuKn og paboTereTo co 727.894,00 6.702,00
HenoBp3aHW cybjeKkTu
7. HepeanusupaHu 1obmskm (

23 npuxoam) og, GUHAHCUCKK cpeacTsa 0,00 0,00

30 8. OcTaHaTM GUHAHCUCKK Npuxoam 0,00 0,00
®DUHAHCUCKHK pacxoagun

1 47 49.374, 230.352,

3 (32+33+34+35+36+37+38+39+40) 9.374,00 30.352,00

32 1. Kamatn o, F)360TEI-bETO co 130,00 0,00
NnoBp3aHu cybjeKkTn
2. KypcHu pasnnkm Bo pabotereTo

33 CO NoBpP3aHu cybjeKkTn 41,00 0,00
3. OcTtaHaTN PUHAHCUCKKM pacxoam of,

34 paboTereTo CO NOBP3aHN CyHjeKTH 0,00 0,00

35 4. Kamatun of, pa§0TeweTo co 22.602,00 28.430,00
HenoBpP3aHM cybjeKTu

36 5. 3ate3Hn Kamatun 412,00 391,00
6. KypcHu pasnunkm og pabotereTo

37 CO HenoBp3aHm cy6jekTi 26.189,00 201.531,00
7. HepeanusupaHu 3arybu (pacxoam)

38 o4 GMHaAHCUCKM cpencTBa 0,00 0,00
8. BpegHocHo ycornacysame Ha

39 [0NropoYHM GUHAHCUCKM CpencTBa U 0,00 0,00
XapTuu 04, BPeAHOCT PacnoN0XANBU
3a npoaaxkba

40 9. OcTaHaTM GMHAHCUCKM pacxoam 0,00 0,00

41 BkynHo npuxoau (1+14+22) 61.855.764,00 66.326.979,00

42 BkynHo pacxoam (5+15+31) 37.049.713,00 36.199.912,00

43 Aobuska (3ary6a) npea 24.806.051,00  30.127.067,00
oAaHouyBake (41-42)

a4 DaHoK Ha ao6uBKa 2.730.605,00 2.512.707,00




45

[o6uskKa (3ary6a) no ogaHouyBare
(43-44)

22.075.446,00

27.614.360,00

47

HeTo po6usKa ( 3ary6a) 3a
NpPecMeTKOBHUOT nepuop, (45-46)

22.075.446,00

27.614.360,00

3. UsBewTaj 3a napMyHMUTE TeKOBM 3a nepuog og 01.01.2021 po

31.03.2021 roauHa

01 MapuyHu NnpnamMem o4 A€N0BHU aKTUBHOCTU 67.949.091,00
02 MapuyHu ognmBm o4 A€NOBHU aKTUBHOCTU -65.508.265,00
03 HeTo napuyeH TeK o4 AeNI0BHU aKTUBHOCTYU (1-2) 2.440.826,00
04 MapuyHU NPUAMBK 04 UHBECTULMCKMN aKTUBHOCTU 33.000.000,00
05 MapnyHn ognmBm o4 MHBECTULMCKU aKTUBHOCTU -38.792.323,00
06 HeTo napuyeH TeK o4 UHBECTULUCKUN aKTUBHOCTH (4-5) -5.792.323,00
07 MapuyHM Npmuanem og GUHAHCUCKM aKTUBHOCTM 0,00
08 MapuyHu oannem og GUHAHCUCKM aKTUBHOCTH 0,00
09 HeTto napuyeH TeK oa GpUHAHCUCKU aKTUBHOCTH (7-8) 0,00
10 HeTo 3ronemyBatbe UM HamaayBake Ha NApUTE N NAPUYHUTE -3.351.497 00

eKkBuBaneHTu (3+6+9) -
11 Mapu 1 NnapuyHM eKBUBANIEHTU HA NOYETOKOT Ha NepuoaoT 72.030.067,00
12 Mapu n naprMyHN eKBUBANIEHTU HA KPAjoT o4 NnepuoaoT 68.678.570,00

CynepBu30p Ha KanuTaaHo GUHaAHCMpPaHO NEeH3MCKO OcurypyBatbe e AreHumjaTta 3a cynepsmusmja Ha
KanuTtanHo dpuHaHCMpaHo NeH3ncko ocurypysarse (MAMAC) (02) 3224 229, www.mapas.mk




4. MW3BewTaj 3a NpoMeHU BO rMaBHMHA 3a nepuog 01.01.2021 - 31.03.2021 roguHa

AKLMNOHEpPCKU
Kanutan

PeBanopusayuoHa

pesepsa

3aKOHCKa
pesepBa

OctaHatn
pesepsu

Jobuska 3a
TeKoBHaTa

AKymynupaHa
pobusKa

Henokpue
Ha 3aryba

BKynHO

CocToj6a Ha 31
Aexkemspu 2020

130.001.478,00

30.322.180,00

13.746.997,00

9.643.104,00

roguHa

97.420.263,00

354.319.402,00

635.453.424,00

YnnaTeH akLMOHEPCKN
KanuTan

0,00

[obuBKa 3a TeKoBHaTa
roavHa

27.614.360,00

27.614.360,00

HeTto nobueku v 3arybu op,
BpeZHyBake Ha cpeacTsa
pacnonoxuem 3a npogarkba

-163.051,00

-163.051,00

MNMokpuBake Ha
aKyMynupaHa 3aryba

0,00

MpeHoc BO akymynnpaHa
nobuBKa

-34.164.561,00

34.164.561,00

0,00

MpeHOoC BO 3aKOHCKM
pesepsu

0,00

N3aBoeHa nobuBKa 3a
penHBecTMpare

7.905.702,00

-7.905.702,00

0,00

MpeHOC Ha HEMCKOPUCTEH
Aen of usasoeHa aobuska
3a penHBecTUpakbe BO
aKymynmpaHa nobueka

-514.468,00

514.468,00

0,00

06BpCKM 3a UCNNaTa Ha
avBnaeHaa

-55.350.000,00

-55.350.000,00

AKTyapCKu
no6usku/(3arybu) oa,
OCTaHATN KOPUCTM Ha
BpaboTeHu

0,00

Cocroj6a Ha 31mapT 2021

130.001.478,00

30.159.129,00

13.746.997,00

17.034.338,00

27.614.360,00

388.998.431,00

0,00

607.554.733,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

1 OnwTtn nupopmauumn

CaBa neH3ucKo ApywTeo a.a. CKkonje (BO NOHATaMOLLIHMOT TEKCT: [pyLITBOTO) € NPBOTO APYLUTBO 33
ynpaByBake CO 3340 /IKUTENHU U A06POBOIHW NeH3UCKM GoHaoBM BO Penybamka CeBepHa
MakegoHuja. OcHoBaHo Bo 2005 roanHa Kako [JpyLlTBo 3a ynpaByBakEe CO 3340/MKUTE/IEH NEH3UCKMU
doHa, a og 2009 roamHa ja npownpyBsa AejHocTa n 4obuBa A03B0/1a 33 ynNpaByBake CO NPBUOT
[06poBoaeH NeH3UCKM GoHA.

[pywITBOTO MMa eANHCTBEHA AEjHOCT Ha ynpaByBakbe CO NEH3UCKUTE GOHA0BU, HUBHO
npeTcTaByBakbe Npes TPeTU INLA, KaKo U ApYru AejHOCTU NOBP3aHKU CO YyNpaByBaHeTo COo
doHpoBuUTE.

[OpylwTBOTO yNpaByBa co 3a40/KUTesieH neH3ncku ¢oHg, ,,Casa neH3nckm ¢oHa’’ n pobpoBoseH
neHsucku ¢poHyg ,,CaBa neHsumja nayc”.

[JpyLlwITBOTO € BO Lie/IoCHa CoNcTBEHOCT Ha lMo3aBapoBanHuua Casa A.4. /byb/baHa (CKpaTeH Ha3uB:
CaBa Pe) 1 uneHka Ha Casa OcuryputenHata lpynaumja og 14.03.2018 roguHa.
AppecaTa Ha permcTpupaHoTo ceauuTe Ha [pywTBoTo €:

Majka Tepesa 6p.1
1000 Ckonje
Peny6nnka CeBepHa MakegoHuja

BpaboTteHu
Ha 31 mapt 2021 roanHa Apywteoto uma 38 spaboteHun (31 aekemspu 2020: 37 spaboTeHn).

Hap3opeH ogbop

Jype KopeHT - lNpeTtcegaten
Mojua lNopmak - YneH
MNasen MNojkoBuY - YneH

loue Xpucros- - HesaBuceH yneH

YnpaBeH oa6op
Mwupa LLekyTKOBCKa - lNpeTceaaten
MeTtap Tanecku - YneH

KocTta MBaHOBCKM - YneH



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

OcHoBa 3a CcoCTaByBaibe Ha d)MHaHCMCKMTe nssewtTaun

®PUHaAHCUCKNTE n3BeLLTaM Ha JpyLwTBOTO Ce M3rOTBEHM BO COMNACHOCT CO 3aKOHOT 3a TProBCKMU
ApywTsa, MpaBUAHUKOT 3a GopmaTa M cogpKMHaTa Ha PUHAHCUCKUTE U3BELUTAM HA NEH3UCKOTO
APYLWTBO AOHeceH og AreHumjaTa 3a cynepsmsmja Ha KanuTaaHo GUHAHCMPAHO NEH3UCKO
ocurypysare — MAMAC, MNpaBMAHUKOT 33 BOAEHE CMETKOBOACTBO M BaXe4YKaTa CMETKOBOACTBEHA
perynatmsa Bo P.C. MakegoHwja.

N3HoCcKTe BO PUHAHCUCKUTE M3BELLTAM CE MPUKaKaHM BO MaKeLOHCKM geHapu (MKA).

2 CmeTKOBOACTBEHU NONIUTUKU

OcHoBHUTE CMEeTKOBOACTBEHUN NONNTUKUN NPUMEHETU NMPU COCTaByBakbe Ha d)VIHaHCVICKVITe n3seLwTaun
ce HaBeaeHU BO NOHAaTaMOLWHWNOT TEKCT.

CMeTKOBOACTBEHUTE NOJIMTUKU NPUKAXKaHM BO NPOAO/IKEHME Ce NPUMEHYBAHN KOH3UCTEHTHO 3a
cUTEe Nepuoan NPUKaxKaHu Bo oBMe GUHAHCUCKM U3BELLTAMN.

A TpaHcaKuuu co CTpaHCKa BanyTta

[lenoBHNTE NPOMEHM BO CTPaHCKa Ba/lyTa Ce UCKaXKyBaaT Cropes KYPCOT BasKeukn Ha AeHOT Ha
TpaHcakuunte. MoHeTapHUTe CpeacTsa U 06BPCKM UCKaXKaHM BO CTPAHCKa BaayTa Ha AEHOT Ha
M3BECTYBaHETO CE NPEeBPeAHYyBaaT BO AeHapW crnopes CPeaHMOT KypC BaXKeUKn Ha AEHOT Ha
BunaHcoT Ha cocTojba. [lobMBKUTE 1 3arybuTte o4, KYPCHUTE Pas/iMKM 04 MOHETapPHUTE CPpeacTBa ce
pasnMKa nomery amopTManpaHaTa HabaBHa BpegHOCT BO AEHAPM Ha NOYETOKOT Ha NepuoaoT,
KopernpaHu 3a epeKTMBHa KamaTa 1 Niakakba BO TEKOT HA NepuoAoT, U amopTU3MpaHaTa HabaBHa
BPEAHOCT BO CTPAHCKa BanyTa BpeAHyBaHa Criopes, KYpCcoT BayKeuKu Ha KpajoT Ha NeproaoT.
KypcHUTe pasnnKmn Npou3neseHun o4 NnpespeaHyBarbe ce NpusHaBaaT Bo BMAaHCOT Ha ycnex.

[eBn3HMUTE CpeacTBa CO KoM LWTo paboTu ApywTBOTO Ce npeTexHo espa (EYP). OdunuunjanHute
KypceBu Baxkeuku Ha 31 mapt 2021 u 31 agekemspm 2020 roamHa 6ea Kako WTo creau:

JeBuseH Kypc: 31 Mapt 2021 31 Aekemspun 2020
MK/, MK/,
EYP 61,6454 61,6940

YCA 52,5044 50,2353
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpOJONKEHME)
b Hetuparbe Ha PUHAHCUCKUN UHCTPYMEHTHU

®duHaHCcUCKNTE cpeancrea un O6BpCKM Ceé HETUPAAT N HNUBHATA HETO BPEAHOCT CE NPUKaXKyBa BO
BunaHcoT Ha COCTOj6a Ha HETO OCHOBA, AO0KOJIKY I'IOCTOjaT 3aKOHCKN NPUMEHNNBU NpPaBa 3a HETUPaAHE
N MOXHOCT 3a NpPpuUKa*XyBarbe€ Ha HETO OCHOBa.

B Mpuxogu oa ynpasyBake CO 3a40/KUTENEH U A006p0BONEH NEH3UCKU
¢doHa

[pywTBOTO OCTBapyBa NPUX0OAM 04 YNpPaByBakbe CO 3a40/KUTENEH U 0OPOBONEH NEH3UCKU GOHA
no cneaHNTe OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecmeTyBa Kako % of ynaaTeHuTe NpuAOHeCcH Ha cekoja
MHAMBUAYANHA CMETKA M Ha CeKoja MHAMBUAYANHA NOTCMETKA Ha nocebHaTa CMeTKa npeg, The Aa
61aaT NPeTBOPEHM BO CMETKOBOACTBEHW €AUHULM HA 30004 UMenHUOm poHO, OAHOCHO Kako % op,
ynnaTeHuTe NPpUAOHECH Ha CeKOja MHAMBUAYANHA M NpodecMoHanHa CMeTKa npea, Te ga buaat
NpPeTBOPEHN BO CMETKOBOACTBEHN €ANHULM Ha 006p0B0sIHUOM (hOHO.

HazomecToKoT o4 npuaoHecH, ynaaTeHn Bo 3a00xUmMeaHUom neH3ucku ¢poHo nHecysa 2% (2020:
2%).

HazomecToKoT o4 npuaoHecH, ynaaTeHn Ha MHAMBUAYANHA CMETKA BO 006p080sIHUOM NEH3UCKU
hoHO, n3Hecysa 2,9% (2020: 2,9%). HagomecToKOT o4, NpUAOHECHU Kaj NpodecMOoHaNHUTE LWeMM ce
ypeaysa co [lorosop nomery [lpylwiTBOTO U OCUrypuTenoT 1 [loroBop 3a opraHnsmpare u
drHaHcHMparbe Ha NpodecroHasiHa NeH3UCKa Wema, CKAydYeH nomery OCUrypuTenoT U NpPeTcTaBHUK
Ha HerosuTe BPaboTeHN MU YSIEHOBW.

Hadomecmok 3a ynpasysare Koj ce npecmeTyBa Kako % 0/, HETO CpeAcTBaTa Ha 3a40/KUTE/THUOT,
0AHOCHO A06POBONHNOT NEH3UCKU HOHA.

HapgomecToKoT 3a ynpaByBakbe CO 3a00/HUmesieH NeH3UcKu ¢poHO, Ha MeCeYHOo HMBO U3HecyBa
0,03% (2020: 0,03%), o4, BpeAHOCTa Ha HETO CpeAcTBaTa Ha 3340 /IKMTEIHNOT POoHA, A0AEKa
HaJOMECTOKOT 3a ynpaByBakbe cO 006p080seH NeH3UCKU (hoHO, Ha MeceyHo HMBO m3Hecysa 0,10%
0/, BpeHOCTA Ha HETO cpeacTBaTa Ha fo6posoaHMOT doHA (2020: 0,10%).

Hadomecmok 3a npemuH

bpoj Ha aeHoBM MN3HOC Ha HAZOMECTOK 3a NPeMUH o4, eeH BO Apyr
3340/1KUTEeNIeH NeH3UCKN GOHA,

bpoj Ha aeHoBn < 720 15 eBpa

bpoj Ha aeHosun > 720 He ce nnaka HagoMeCTOK 3a NpemuH

bpoj Ha aeHoBM MN3HOC Ha HaLOMECTOK 3a NPeMUH 04, eAeH BO Apyr

n06poBoOAEH NEH3NCKM GOHA,

bpoj Ha aeHoBM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HagOMeCTOK 3a NPeMUH
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Benewkn KOH GUHAHCUCKUTE U3BeLUTaun
2 CMmeTKOBOACTBEHU NOAUTUKMU (NpOJONKEHME)
I Pacxogu og, ynpasyBare co 3ag0nXKuteneH u gobposoneH GpoHa,

Pacxodu 3a MAIAC

[pywTBOTO € 06BpP3aHO A3 NNaKka HAAOMECTOK Ha AreHLmjaTa 3a CynepBM3nja Ha KanuTaaHo
durHaHcMpaHo neHsncko ocurypysarse (MANMAC) Bo BMCUHA o4, 0,8% o4, BKYNHUTE NpUaoHecH
ynnateHu Bo 340013 umesnHUom, ogHOCHO 006po8oaIHUOM NeH3UCKU pOoHO, ynpaByBaHM o4, CTpaHa
Ha OpywTeoTo (2020: 0,8%).

Pacxodu 3a ®oHoom Ha MMOCM

[pywTBOTO € 06BpP3aHO A3 NAaKka MecevyeH HafAoMeCTOK 33 POHAOT 3a NEH3UCKO M MHBANNACKO
ocurypyBsatrbe Ha CeBepHa MakeaoHuja (MMOCM), Bo BucuHa oa, 0,1%, oA, cekoj ynnateH npuaoHec
BO 324,0/IKUTENHMOT doHA, (2020: 0,1%).

Pacxodu 3a yyeap Ha umom

OpywTBoTO M36MpPa eANHCTBEH YyBap HA MMOT Ha KOro ja A0BEPYBA 04rOBOPHOCTA 3a YyBakbe Ha
cpencTBaTa Ha NeH3uckuTe dpoHaoBM. PyHKUMjaTa YyBap HA MMOT Ha neH3uckmTe GoHaoBM Bo 2021
roguHa ja spwu HAb banka ALl Ckonje.

HaaomecToKOT 3a YyBap Ha MMOT Ce NpecmeTyBa Kako % oA BKynHaTa Bpe4HOCT Ha MMOTOT Ha
3340/13KUTE/THUOT, OAHOCHO A06POBOIHNOT NEH3UCKU PpoHA. HagoMeCTOKOT Koj ro Hanaaka 4yBapoT
Ha MMOT 33 3a40/IKUTENHNOT NeH3NUCKU doHA n3HecyBa 0,035% 3a BpeAHOCT Ha MMOTOT 04,
600.000.001,00 go 700.000.000,00 EYP, ogHOCHO, 3a BpegHOCT Ha umoT og, 700.000.001,00 go
800.000.000,00 EYP HapgomecToKOT nsHecysa 0,032%.

HagomecToKOT Koj ro Hannaka 4yBapoT Ha MMOT 3a A,06PpOBOSIHNOT NEeH3UCKK GoHA M3HecyBa 0,18%,
[0 BpegHocT Ha umoToT o 50.000.000,00 EYP.

Tpowoyu 3a mpaHcakyuu

TpowouuTe 3a TPAHCAKLLMKN CE TPOLLIOLM KOW COrTAacHO 3aKOHOT 3a 3a0/1I3KUTENIHO KanuTaiHo
$UHaAHCMPaAHO NEH3MCKO OCUIYpYyBakbe U 3aKOHOT 33 A06POBOAHO KaNUTaNHO GUHAHCMPAHO
NMEeH3UCKO OCUTypyBakbe, BO UMe Ha 3340/ 1KUTENHMOT, OAHOCHO A06POBOAHNOT NEH3UCKN GOHA, a 33
CMEeTKa Ha NeH3MCKOTO APYLUTBO MM Naaka NeH3MCKOTO APYLTBO. TpoLwoumMTe 3a TPaHCaKLUMK, BO
Hajrosema mepa ce oAHecyBaaT Ha aKTUBHOCTMTE LUTO I'v BpLK cyb YyBapoT (aenosuTtapHa
WMHCTUTYLMja KOja MMa 03B0J1a U3gaeHa o4, HaaJ/1eXXeH opraH BoO 3emja HagBeop o4 Penybnvka
CeBepHa MakegoHuja 1 e oBNacTeHa 3a TaKBa AEjHOCT, COrNacHO 3aKOHWUTE Ha Ap)KaBaTa Kaje ce
yyBaaT cpeAcTBaTa Ha 3a40/KUTENHMOT U A06POBOTHUOT NEH3UCKUOT GOHA), a Ce NOBP3aHU CO
rpuKa 3a U3BpLUYBakbe Ha AaHOUYHW 0BBPCKM U TPOLLOLUUTE 3a NOBPaT Ha AaHOK u/uamn apyru
aKTMBHOCTM Ha cyb YyBapOT NOBP3aHM CO AaHOYHUTE 06BPCKKU/NpaBa Ha NEH3UCKUOT GoHA,

Tpowoyu 3a mapKemuHz

TpOLIJOLl,VITe 3a MAPKETUHTI Ce TPpoLwOoLUKn NOBP3aHN CO aKTUBHOCTH ‘-IMja Luen e 3a4neHyBsakbe nnum
npemumH Ha 4YaeHosu o4 eneH BO APYr NeH3UCKN d)OHA, peknammnparbe Ha KapakKTePUCTUKUTE Ha
CNCTEMOT Ha KannutaHO d)I/IHaHCI/IpaHO NEH3UNCKO oCcUrypyBakbe 1 0cob€eHOo Ha NEH3UCKOTO ApywTBO.
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Benewkn KOH GUHAHCUCKUTE U3BeLUTaun
2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

I Pacxogu og ynpaByBare CO 3a40/KUTENEH U f06posBoneH GpoHp,

Tpowouyu 3a mapkemuHe (npodomiceHue)

TpowoumTe 33 MapKEeTUHT UCTO TaKa ondaKkaaT 1 TPOLIOUM HanpaBeHu co Len obesbeanysatbe ycnyra
1 nHdopmaumja nam objeKTMBHO M HaBpeMeHo obe3besyBarbe NOAATOK NOBP3aH CO paboTereTo Ha
NEH3MCKOTO APYLITBO, HA CerallHN AN UAHM YNEHOBU HA 3a4,0/1KUTETHMOT, OAHOCHO A06POBONHNOT
NEH3UCKMOT GpOHA, KaKo M TPOLIOLMTE NOBP3aHU CO M3BECTYyBakbaTa KoM Ce A0CTaByBaaT 40
YNEHOBUTE Ha 3a40/IKUTENHUOT, OAHOCHO A06POBOHMOT NEH3UCKM GOHA.

Tpowoyu 3a azeHmu

[pylITBOTO MMa OBNACTEHU areHTU — UL aHraXupaHu no A0roBop 3a A0 YMja aKTUBHOCT e
Haco4YeHa KOH MpUB/ieKyBatbe Ha HOBW Y/1IeHOBM BO 3340/ I3KUTENHUOT OAHOCHO A06POBOIHUOT
neH3ucKu ¢poHa,. TpowoumnTe 3a areHTU ondakaaT TPOLIOUM HanpaBeHW 3a OpraHM3npare 1
nonarakbe Ha UCMUT 3a CTEKHYBarbe Ha CBOJCTBO Ha areHT, 3a YNMC BO PErmcTapoT Ha areHTy, 3a
n3aaBakbe M NPOAO/KYBabe Ha [03B0/1aTa Ha areHT, HaJ0OMECTOLM 3a CKyYeHN A0roBopu, TPOLIOLM
3a eflyKalpmja Ha areHTCKaTa MpesKa 1 cn. BpeaHyBateTo Ha areHTCcKaTa npoBm3nja ce BPLUM COracHo
TapuUbHUKOT 3a NPOBM3NOHMpPatbe Ha [lpyWTBOTO, Ha MeceyHa 0CHOBa. TPOLIOLMTE 3a areHTH ce
npM3HaBaaT BO BMAAHCOT Ha ycrnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakbe.

OcmaHamu mpouwoyu 3a ynpasyedre co 3adomiumerneH u 0obpoeoneH ¢hoHA

Osue Tpowouu rn ondakaaT TPOLLOLMTE 3a BHEC, KOPeKLMja 1 NOHULITYBake Ha AOroBOp 33
YNIEeHCTBO BO PerncrapoT Ha YneHoBu, NnogHecoum 1 Kanbu go MAMAC, TpowouuTe 3a
cnpoBeayBakbe Ha NOCTaNKa 3a gaBakbe COrnacHOCTM o cTpaHa Ha MAMAC, TpowoumnTte 3a npucran
KOH MH$OopMaLMOHMOT cuctem Ha MATAC 1 apyrv TpoLoumM NOBP3aHKU CO yNpaByBake CO
doHpoBuUTE.

A [Mpuxoaun u pacxoam oa Kamatu

MpuxoaunTe U pacxoguTe NO OCHOB HA KamaTa Ce MPecMeTaHM Ha CMTe KaMaTOHOCHM NobapyBakba U
06BPCKM BP3 OCHOBA Ha 3aKOHCKUTE NponuncK Ha Penybanka MakeaoHuja nam co A4orosop nomery
[OBEPUTENOT N AO/IKHMKOT. MpMxoauTe U pacxogute og, KaMaTu ce NpM3HaBaaT CpasMepHo Ha
BpeMeTO Ha ynoTpeba Ha PUHAHCUCKUTE UHCTPYMEHTW.

MpuxoauTe og KamaTu ce BpegHyBaaT co ynotpeba Ha MeTo40T Ha epeKTMBHA KamaTHa CTanKa Koja
LUTO ro 3ema BO Npeasua epeKTUBHUOT NPUHOC Ha cpeacTBOTO. EQeKTMBHATA KamaTHaTa CTamnkKa ce
KOPWCTM 32 AUCKOHTMPaHE Ha TEKOT Ha UAHUTE NAapUYHU NPUMatba BO PAMKUTE Ha BEKOT Ha
ynoTpeba Ha cpeacTBOTO M TOa Ha M3HOC € HAKOB Ha NMOYEeTHaTa CMETKOBOACTBEHA BPeAHOCT HA
cpeacTBOTO. TPaHCAKUMCKUTE TPOLLIOLM HanpaBeHM NPU CTEKHYBAHETO Ha GUHAHCUCKUOT
MHCTPYMEHT, MPEeTCTaByBaaT COCTABEH A&/ Ha KamaTHaTa CTamnKa 1 ce pasrpaHuyyBaaT M NpU3HaBaaT
KaKo Mpuxo4 04 KamaTa BO paMKUTe Ha NepuoaoT Ha ynoTtpeba Ha GUHAHCUCKMOT UHCTPYMEHT.
[MCKOHTOT, KaKo Aen o4, amopTM3npaHaTa HabaBHa BpeAHOCT Ha B/IOXKyBakbaTa Bo XB ce npusHaea
KaKo KOMMOHEHTa Ha NPUXOAO0T 04, KamaTu.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

7

I ®duMHaAHCUCKK cpeacTBa

[pywTBOTO r1 BAOXKYBa CBOUTE CN060AHM NapUYHK CPeACTBa BO AENO3UTU U XapTUW o4, BPeAHOCT,
KOW Ce A03BO/IEHM COr1acHO 3aKOHOT 3a A406POBO/HO KanuTaaHO GUHAHCMPAHO NEH3UCKO
ocuUrypyBatbe.

BnorKyBatbaTa BO AO/IKHUYKM XapTUK o4, BpegHOCT [ApyTBOTO MOXKe Aa v Knacuduumpa Bo egHa
oA, clegHMBeE KaTeropuu Ha nopTdonuja:

B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPEAHOCT KOM Ce YyBaaT 3a Tprysarbe
B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT Pacro/ioxAMBKM 3a npoaaxkba
B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT KoM ce YyyBaaT A0 A0CrneBatbe

KnacuédmKaumjaTa, [pyLUTBOTO 3a40/1KUTENHO ja BPLIM NPU HUBHOTO CTEKHYBakbe/ KynyBatbe 1 Toa
cnopea T.H ,,HaMmepa Ha MEHALIMEHTOT BO Nor/es Ha HMBHaTa HAMeHa” oZ, LWTO NoHaTamy 3aBUCHU U
HUBHMOT CMETKOBOACTBEH TPETMaH.

BO A0MKHMUKM XapTUK 04, BPEAHOCT KoM ce YyBaaT 3a TpryBarbe Ce pacrnopeayBaaT oHune XB Kou ce
CTEKHaTW CO Hamepa Aa Ce TPryBa Ha KPaTOK POK U Aa ce 0CTBapu A06MBKa Nopaay ABUMKEHE Ha
LEeHMTE Ha Na3apoT UK AMnepcKaTa Map:a. Bo oea noptdonno ce pacnopeaysaat XB 3a Kou noctom
aKTMBeH nasap.

Bo A0NXKHWMYKM XapTUK 04, BPe4HOCT PacrnonoX/AnBu 3a npop,a>+<6a ce pacnopenysaat oHne XB 3a Kou
ApywTBOTO BO MOMEHTOT Ha CTEKHYBareTO Hema oZHanpes jaCHa M UBPCTa HaMepa 3a KakBu UeNn
Ke rm KOpUCTHN, OAHOCHO Aann CO HUB Ke Tpryesa naun Ke ru 4yyBa A0 AocCneBakbe.

BO JO/IKHMYKM XapTuM 04, BPEAHOCT KOM Ce YyBaaT A0 AOCNeBake ce pacnopenysaat oHve XB kowu
ce co PUKCHM NNaKkakba M GUKCHO JocneBakbe, 38 KOMLWTO [pywTBOTO MMa AePMHUTMBHA HAaMepa U
MOXHOCT Aa MM YyBa [10 JOCNEBakbE.

[pywTBOTO I'M YyBa XapTUKUTE 04, BPeAHOCT BO NOPTHOIMO XapTUK 04 BPELHOCT PAacnoioK/IMBY 33
npogaxkb6a. CMecTyBarEeTO Ha XapTumnTe Bo NopTdOIMO PACMONOXKANBK 33 Npoaakba e pesynTaTt Ha
onpeaenbaTa Ha JpywITBOTO Aa BAOXKYBA BO XapTWM O BPEAHOCT KOM MOMKAT Aa buaaT oTTyreHu BO
6un0 Koe Bpeme, LLOKOJIKY ce jaBu NoTpeba of reHepupare Ha IMKBUAHW CPeACTBa.

lMoyemHo 8pedHysarH-e

MoyeTHOTO BpeaHyBatbe Ha AOMKHUYKUTE XB, 63 ornea Ha HMBHATa KiacMduKaLlmja ce BpLUM
cnopea HMBHaTa HabaBHa BpeAHOCT (TPOLWOKOT Ha HabaBKa 3ae4HO0 CO TPaHCAKLMCKUTE TPOLIOLM
Npu CTEKHYBaHbETO), KOjalLTO NpeTcTaByBa 06jeKTMBHA - dep BPeAHOCT Ha 4aAEHNOT HaJOMECTOK.
McKknyyoK oa oBa npasuo ce XB o nopTHoAnoTo 3a TPryBarbe, 3a KOMLITO TPAaHCAaKUUCKUTE
TpowWoLUM He ce BKNy4YyBaaT Bo HabaBHaTa BpeAHOCT NPM MOYETHOTO Meperse, TyKy UCTUTE BeaHall ce
NpM3HaBaaT KaKo TPOLIOK Ha NepMoaoT BO BMAaHCOT Ha ycnex.
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I duHaHCUCKM cpeacTBa (NpoaoKeHue)

lNocnedosamenHo 8pedHys8arb€

MNMocnepoBaTeIHOTO BpeaHyBake Ha A0IKHUYKMTE XB ce pasninKyBa 3aBUCHO 0f, BUAOT Ha HUBHATA
Knacudukauymja.

JonKHnYykuTe XB Kou ce 4yBaaT 3a TpPryeare U XB pacnonoxnmeu 3a npoaa*kba, [ApywTBoTo
nocneaoBaTe/IHO T Mepu cnoped, HMBHaTa objekTnBHa - dep BpeaHocT, 6e3 buao KakBo
Hama/yBakbe 3a TPAHCAKLUMUCKMTE TPOLIOLM KOM MOKaT Aa HacTaHaT Npyv HUBHOTO NpoAaBakbe Uan
oTyfyBarbe. HMBHATa 06jeKTMBHA BpeAHOCT NpeTcTaByBa 0b6jaBeHaTa KOTMPaHa NasapHa LieHa Ha
aKTMBEH Masap.

[lOKONIKY BO MOMEHTOT Ha BpeAHyBareTO TaKBa LleHa Hema, Toral objeKTMBHaTa BpeaHOCT ce
oapeaysa co ynotpeba Ha TEXHUKM 33 BpeAHYyBakbe, YMja Len e 4a ce yTBpau Koja 6u buna
TPaHCaKLUMCKaTa LEeHA Ha AaTyMOT Ha Mepere, 3a pasMeHa nog KomepumjanHu ycnosu. Co TexHMKaTa
Ha BpeAHyBatbe ce oapeaysa 06jeKTMBHATa BPeAHOCT BP3 OCHOBA Ha NapaMeTpy KaKo LUTOo ce
KaMaTHUTE CTanKu 1 AMCKOHTUPAHUTE UAHW NAPUYHM TEKOBU, MPU WTO CE KOPUCTAT KamaTHUTE
CTanKM KoM Ce TEKOBHO BaXKeUKM 3a JO/IKHUYKU MHCTPYMEHTU NOA CIMYHU YCNOBU, U NEPUOAOT Ha
JocneBakbe.

JonxHnykute XB Kou ce 4yBaaT A0 AocneBake U Aeno3nTUTe, NOCNeA0BaTe/IHO ce MepaT cnopes,
amopTM3MpaHaTa HabaBHa BPeAHOCT CO KOpUCTEHE HA METOAO0T Ha edeKTUBHATa KamaTHa CTankKa.
EdekTBHATa KamaTHa CTarkKa e CTanka Koja ' AUCKOHTMPA OYEKYBaHUTE UAHW NAPUYHW NPUINBU U
OA/IMBU, BKYYYBajKM MM CUTE TPAHCAKLMOHM TPOLLIOLM.

Jlobusku unu 3a2ybu 00 nocsiedosamesnHOMo meperse

3aBMCHO 04 KnacuduKaumjata ce pasankysa n esngeHumjata Ha 4obuskmTe/3aryburte Kom
npowusaerysaaT o4 NpomMeHaTa Ha ¢dep BpeaHOCTa Ha JONKHMYKKUTE XB.

Kaj XB 3a TpryBatbe, cekoja Aobuska/3aryba of npomeHaTa Ha ¢pep BpeaHocTa Ha XB, Tpeba aa ce
npu3Hae Bo BrunaHCcoT Ha ycrnex BO MepuvooT Kora HacTaHyBa M TOA KaKo HepeansnpaHa
nobuska/3aryba. [lokosaky Bo oBa noptdosmo nma XB Bo cTpaHCKa BaayTa uav A€HOMUHUPAHU BO
CTPaHCKa BanyTa, KYPCHUTE Pas/iIMKM KoM NpPoM3/erysaaT oj, nocae40BaTeIHOTO MEPEHE, UCTO TaKa
ce nNp13HaBaaT Bo buaaHcoT Ha ycnex.

[obusknte nnm 3arybuTe og npomeHaTa Bo 06jeKTMBHATa BpeAHOCT Ha XB pacnononueu 3a
npoaarkba (pasnMKa nomery CMeTKOBOACTBEHATA aMOPTU3MpPaHa BPpeaHOCT M 06jeKTMBHaTa
BpeAHOCT) Tpeba Aa ce NPMU3HAAT KaKo HepeannsmpaHu ANPEKTHO BO raBHWHaTa, BO No3uumjaTa
,,PeBanopusaumoHm pesepsm,,. pywTBOTO NpecMeTyBa OA/10KEH AAaHOK Ha A0BUBKUTE UK
3arybute og npomeHa Bo 06jeKTMBHATa BPeAHOCT, BO BUCMHA Ha NponuLIaHaTa cTanka Bo 3aKOHOT U
€BUAEHTMPA 04/10XKEHM AAHOUYHN 06BPCKK, BO C/yYaj Ha eBUAEHTMPAHU A06MBKM 04 NPpOMEHA BO

06jeKTMBHa BpeAHOCT, OAHOCHO 04/10XKEHM AAHOUYHN CPeACTBa, BO C/1y4aj Ha eBUAEHTMPAHK 3arybu.
[oKonky Bo oBa NnopTdoano nma XB Bo cTpaHCKa BaiyTa UAN AeHOMUHUPAHWN BO CTPaHCKa BanyTa,
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Jlobusku unu 3a2ybu 00 nociedosamesiHomo meperbe (MpodsoxeHue)

KYPCHMTE pa3/INKK KoM Npounsnerysaar o4 Noc/neA0BaTe/IHOTO Mepetrbe ce NpM3HaBaaT Bo bunaHcot
Ha ycnex.

Kaj XB Kou ce yyBaaT 40 AoCneBare Npu NocaeaoBaTeIHOTO MeEPEHE, MPEKY NPOLLECOT Ha
amopTM3aumja Ha HabasHaTa BPeAHOCT, ce reHepmpaar Aobuskmn/3arybun Bo BunaHcoT Ha ycnex —
npuxoaun/pacxoam o4 Kamatu: KYNnoHCKa KamaTa M amopTM3almja Ha AMCKOHTOT/npemujaTa .

JenpusHasare Ha hUHAHCUCKUMe UHCmpymeHmu

[pywTBOoTO BpLIM Aenpu3HaBakbe Ha XB Bo ciiyyanTe Kora ja rybu KoHTpoaaTa Hajd AOroBOpeHnUTe
npaea Kou Npou1saerysaar o HMB, OAHOCHO Kora UcTUTe Ke 'y npogaje, Kora UcTuTe Ke gocnear uam
Ha ApYr HauMH OTTyfaT. Bo MOMEHTOT Ha Aenpu3HaBatbe Ha XB pacnosioxunen 3a npoaakoba
(npoaaxkba, gocneBate U CN1), KYMyNaTUBHUTE HEPEANM3NPaAHN 06UBKM/3arybu KoM NpeTxoaHo
6une NpuM3HaeH BO rMaBHWHATA Ce AeNPU3HaBaaT 04, KanuTanoT U HeTo A0buBKKUTe/3arybuTe ce
npeHecyBaaT M NpM3HaBaaT Bo BMAAHCOT Ha ycnex Kako peanunsmpaHu aobuskn/sarybu. Bo
nopTdoanoTO A0 AocneBarbe, XB ce aenpusHaBaaT Npu AocCneBakbe Ha AeN UK LEeNOCHO A0CNeBatbe
Ha rnasHuuUaTa.

Owmemyearse Ha PUHAHCUCKUMeE UHCMPYyMeHmu

[pywTBOTO € A0/IKHO HajMaKy egHal roAMLHO A3 NPOBEPYBA, 4311 NOCTOjaT 06jeKTUBHU A0Ka3n
3a OWTeTyBatbe Ha BpeAHOCTa Ha AO/IKHMYKMTE XB. [pylwITBOTO NpU3HaBa 3aryba nopaam
owTeTyBakbe Kaj XB, JOKO/IKY HUBHAaTa CMETKOBOACTBEHA BPEAHOCT € Morosiema o, HUBHUOT
npoLeHeT HaLOMeCT/IMB U3HOC. KaKko HaAOMEeCT/IMB U3HOC Ce 3eMa MOBUCOKMUOT U3HOC NOMery
nasapHaTa BpeAHOCT HaMasieHa 3a TpoLllouuTe Ha npogarkba n ynotpebHata BpegHOCT - ceraluHa
BpeAHOCT Ha npoueHeTn naHn NnapuyHn TeKoBn, AUNCKOHTUPAHU CO I'IpBO6VITHaTa ed)eKTVIBHa KaMaTHa
CTanka Ha MHCTPYMEHTOT.

3arybaTa nopaam owTeTyBakbe Ce NPU3HaBa Kako pacxog Bo bunaHcoT Ha ycnex. Kaj XB
pacnonoXAnBM 3a npoaaxba M3HOCOT Ha 3arybaTta nopagm owTeTyBake NPeTCTaByBa
KymynaTuMBHaTa 3aryba Koja wto 6M1a npM3HaeHa BO KanuTanaoT, O4HOCHO pa3anKaTa nomery
noyetHaTa HabaBHa BPeAHOCT M TeKOBHaTa 06jeKTMBHA BpeaHOCT Ha XB. Kaj puHaHcuckuTe
WHCTPYMEHTU KOU ce YyBaaT A0 AOCneBakbe, 3arybata nopagm oWTeTyBaHe Ce BPeAHYBa Kako
pa3nurKa nomery norosemara o, CMeTKOBOACTBEHaTa BpeAHOCT U ceralluHaTa BpeaHOCT Ha
NPOLEHETUTE NAHWN NAPUYHM TEKOBU AUCKOHTMPAHU CO edeKTMBHATA KamaTHa CTankKa.
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daKTopU/MHAMKATOPM 33 NOCTOEHE Ha OLITETYBaHLE Ce:

3HayajHa PMHaAHCMCKA NOTELKOTU]ja Ha U34aBavY0T Ha GUHAHCUCKNOT UHCTPYMEHT MU
OONKHUKOT;

$aKTUYKO NPeKpPLUYBatbe Ha AOTOBOPOT, KaKo LUTO € HenslaKkake UAKN JoLHEeHe Ha
nnakarbaTta Ha rNaBHMLATA M KamaTaTa;

ro/lema BepojaTHOCT ZileKa A0/IKHUKOT Ke B/ie3e BO CTeyajHa nocTanka uam Bo Apyr BUA
Ha dMHAHCUCKa peopraHMsaLmja;

McyesHyBahbe Ha aKTUBEH Nasap 3a GMHAHCUCKOTO CpeacTBO Nopaan GUHAHCUCKN
NOTELLKOTUM;

3HAYMTENIHO M NPOAO/IXKEHO HamManyBakbe Ha 06jeKTUBHaTa BpeAHOCT nog HabaBHaTa.

E KpatkopouHu nobapyBara

[pywTBOTO HA CEKOj AaTym Ha M3BECTYBak€ NPOBEPYBA A4a/M CE€ YLUTe NOCTojaT GaKToOpMTE KoM
[AoBene go NpusHaBakbe Ha 3aryba nopagm owTeTyBarbe Kaj XB 1 LOKOAKY yTBpAM AeKa UcTuTe
noseKe He NoOCTojaT, ce BpLM aHyAunpare/ocnoboayBarbe Ha NPETX04HO NPU3HAEHNOT U3HOC Ha
3aryba.

KpaTKkopouHuTe nobapyBatrba ce cocTojaTt o4: nobapyBarba NO OCHOB Ha HAAOMECTOK 04 NPUAOHECH U
Ha4O0MECTOK 04, yrnpaByBakbe, NobapyBarbaTa 04, NOBP3aHN CybjeKkTH, nobapyBatba NO OCHOB Ha
3aemu, nobapysarba Mo AOCNEAHN KaMaTu Ha OPOYEHM AEMO3UTU U XapTUW 04, BPeLHOCT,
nobapyBara o4, AprKaBaTa Mo OCHOB Ha AaHOLM, MPUAOHECU U OPYIY AaBayKK, nobapyBarba Of,
BpaboTeHuTe 1 apyrn nobapysatsa. MobapyBarbaTa ce NPU3HaBaaT BO MOMEHTOT Kora [pyLTBOTO Ke
CTaHe CTPaHKa Ha AOroBOPEH OAHOC Ha AATYMOT Ha CK/yYeHaTa TPaHCaKLMja, Ha AaTyMOT Ha
McrnopavyBarbe Ha CPEACTBOTO MM U3BPLUYBAHE Ha yCayru. JpywTBOTO BOObMYaeHo,
KpaTKOpOYHUTE NobapyBatba NOYETHO I'M MePU N0 HOMUHAHA - GaKTypHa BPeaHOCT, a 1
3ro/iemyBa 3a KamaTa camo LOKOJIKy TOa e NpeABUAEeHO CO AOroBOp, OAHOCHO 04/1yKa 3a ucnata.

¥ MartepujanHu 1 HemaTepujanHu BNOXKYBaHA

MaTepujanHuTe cpeacTBa ce NpPU3HaBaaT Kako cpeacTBa BO M3BewTajoT 3a puHaHCKCKa cocTojba,
CaMo OOKOJIKY € BepOojaTHO AeKa NAHUTE EKOHOMCKM KOPMCTU KoM Ce MOBP3aHM Co CpeacTBaTa Ke
npeTcTaByBaaT NpWAMB 3a [pylITBOTO M HMBHATa HabaBHa BPeAHOCT MOKe BepOoA0CTOjHO Aa ce
N3Mepu, M Toa BO MOMEHTOT Kora Ha [pyLUTBOTO My Ce NPEHECEHW CUTE PU3MLM U KOPUCTU Of,
HUBHOTO KOPUCTEHE 33 AE/I0BHU LIEAN.

HEMaTepMja}'IHMTe cpeAactea Cce NpM3HaBaaT Kako cpeacTtBa Ha AEHOT Ha HUBHOTO CTEKHYBakbe,
AOKOJIKY Ce o4yeKyBaaT M AHN EKOHOMCKU KOPUCTU O, HUBHATA yr|0Tpe6a, OOKO/NKY HabaBHaTa
BPEAHOCT Ha CpeAcCTBaTa MOXXe BepO,EI,OCTOjHO Aa ce namepu, nmaat ConcreeH NAeHTUTeT
NpPeno3HaTAMB O Le/InHaTa Ha CpeAcTBaTa U Ce KOHTPOAMPaHU o, CTpaHa Ha [JpywTBoTo.
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[pywTBOTO I'M eBMAEHTUPA MaTepujaHUTE U HeMaTepujaHWUTE BAOKYBakba cnopes, HabaBHa
BPEeAHOCT Hama/ieHa 3a aKyMy/MpaHaTa amopTu3aumja u akymyampaHara 3aryba nopaam
owTeTyBarbe. HamanyBarbeTo Ha MaTepujasHUTE U HEMaTEPUjaNHUTE BIOXKYBakA NPOM3/EryBa oj,
npoaaxkbute, pacxosyBaraTta v NpecmeTaHaTa TEKOBHA aMopTM3aLmja.

MocnefoBaTeNHUTE M34aTOLM Ce KanuTanM3npaaT BO CMETKOBO/ACTBEHATa BPeHOCT Ha CpeacTBaTa,
CaMo Torall Kora UCTUTeE v 3roNemyBaaT MAHUTE EKOHOMCKM KOPUCTU Ha TUe CpeacTBa U ja
noaobpysaart coctojbaTta Ha cpeAcTBaTa (Ce NPOAO0KYBa KOPUCHMOT BEK, CE 3ro/leMyBa KanauuTeToT,
ce nofobpyBa KBAIMTETOT Ha NPOMU3BOAMTE U YCNYTUTE, CE HAaMaNyBaaT TpoLIouuTe 1 cn).

[pywTBOTO Ha CEKOj AaTym Ha M3BelTajoT 338 PUHAHCMCKA coCcToj6a, BPLUM NPOLLEHKA AanKN NocTojaT
[OKasu 3a OlWTeTyBatbe Ha MaTepUjasHUTE U HEMATEPUjaNHUTE CcpeacTBa (NasapHaTa BpeAHOCT Ha
CPeACTBOTO Ce Hamanua noseke 0f, O4EKYBAHOTO, CE HAManuA NepnoaoT Ha ynoTtpeba nnu
KOpPWCHOCTa Ha CPeACTBOTO, NOCTOM GU3MYKA MAM TEXHOOLLKA 3acTapeHocT 1 cn). CpeacTeaTa ce
OLUTETEHM O0KOJIKY CMETKOBOACTBEHATA BPEAHOCT € NOorosema of NpoLeHeTMOT HagOMECT/IMB
M3HOC.

KanuTanHute A06MBKM MK 3arybu Kon npounsnerysaaT of, OBMe TPaHCaKL MM Ce NPUKaxkKyBaaT BO
M3BewTajoT 3a ceondaTtHa AobmnBKa. AMopTM3aLMjaTa Ha MaTepujaiHUTE U HEMaTepUjaHUTe
B/IOXKYBakba Ce MpecMeTyBa Cnopes NpaBoIMHMCKA MEeTo4a M ce pacnpeaenyBa Bp3 CUCTEMCKA
OCHOBA 3a Bpeme Ha HajaobpaTta NpoLeHKa Ha KOPUCHUOT BeK Ha yrnoTpeba.

CTankuTe Ha amopTM3aLMja ce TaKa oapeaeHn Aa BPeAHOCTa Ha MaTepujanHUTE U HemaTepujanHuTe
CpeAacTBa ce pacnopeayBa BO TPOLIOLM BO NPOLEHETUOT NEPUOA Ha HEroBaTa KOPUCHOCT.

MpumeHeTUTE rOAULLHM CTANKK Ha aN\omesau,Mja, cnopea npoueHeTnoT nepnoa Ha KOPUCHOCT ce
cnegHuTe:

MoTopHU BO3MAa 25%
Meben 1 KaHuenapucka onpema 20%
KomnjyTepcka onpema 25%
OcrtaHarta onpema 10%
HematepujanHu cpeacrsa 20%

3 MMapwuyHu cpeacTsa U NAapPUUYHU EKBUBAJIEHTU

Knacugpukayuja

MapuyHuUTe cpeacTea Ha [pyLwTBOTO MM ondakaar:

napuTte Bo bnarajHaTa (AeHapcKa v geBu3Ha);

TpaHCaKUMCKa CMeTKa Ha [pyLuTBOTO (AeHapcKa U AeBu3Ha);
Oeno3uTu Nno BUAyBakbE;

M34BOEHUTE NapUYHK cpeacTBa (BU3HUC KpeaUTHU KapTUUKK).

nuun
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2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

3 MMapuuHu cpepcTBa M NAapUUHU eKBUBAJIEHTU (NpoaonXKeHue)

MapuyYHUTE EKBUBANEHTM CE KPAaTKOPOUHM BUCOKO IMKBUAHWN BNOXKYBakba, KOM MOXaT 6p30 Aa ce
KOHBEPTMpPAaT BO NapUYHKN CPEeACTBa M KoM ce npeameT Ha 6e3HavyaeH pU3nK o4 NpomMeHaTa Ha
HWBHaTa BpeAHOCT.

Kako napuyHn eKBUBaNEHTH ce KnacnupuumpaaT v Aen0o3UTU KoM Ce KPaTKOPOUHM U CO Kon
[OpywITBOTO MMa MOKHOCT 3a CN060HN YNAaTU U NOBJIEKYBakbe Ha CPeACcTBaTa U KO MM KOPUCTU 33
ynpaByBaH€e CO JIMKBUAHOCTA.

S Tpowouu 3a KOpUCTK Ha BpaboTeHuTe

TpowoumTe 3a KOPUCTM Ha BpaboTeHUTe ce COCTojaT oA

TpoLwoum 3a KpaTKOPOYHM KOPUCTU: NIATU U COLUjaNHN NPUAOHECK, NAaTEHM OTCYCTBa,
niaTeHn roAULWHN OAMOPMU, Perpec 3a roguileH oAmMmop, HOBOroANLWEH HAaJOMECT,
[06pPOBO/IHO 34PABCTBEHO OCUTYPYBatbe, HEMOHETAPHU KOPUCTY (34,paBCTBEHA 3aLLUTUTA,
OCUTypyBakbe U C/1) U ApYrv NpYMakea Mo AOroBOpPU 3a BpaboTyBatbe.

[onropoyHu KopucTu: jybunejHn Harpaam, oTNpeMHUHA 33 OEeHE BO NeH3Nja U HaZoMecT
BO A06pOBONEH NEH3UCKK HOHA,

KpaTKOpOoUHWUTE KOPUCTM Cce BpeaHyBaaT No HeAUCKOHTUPAH U3HOC, KOj Ce oYeKyBa Aa buae naarteH
BP3 OCHOBa Ha paboTeH ogHoC.

[lonropoyHnTe KOPMCTU Ce BpeaHYyBaaT crnopes ceralwHaTta BpeaHocT Ha AepUHMpPaHUTE KOPUCTU Ha
AaTyMOT Ha BunaHc Ha cocTojba. [lonropoYyHMTE KOPUCTU CE OYEKYBa Aa 6UAAT M3MUPEHM BO NEPUOA,
nogoAnr o 12 meceum no AaTyMOT Ha U3BeCTyBarbe. [IOBTOPHUTE Meperba Kaj pesepBuparbarta 3a
jybunejHun Harpaau, Kou NpoursneryBaaT o4 akTyapcKka gobueka uam 3aryba, ocBeH M3HocuTe
BK/y4eHM BO HETO KamaTu, ce NpusHaeaaT Bo bunaHcoT Ha ycnex. [OBTOPHUTE Mepetrba Kaj
pesepBuMparbaTa 3a NeH3MKM, KOM NPOU3NEeryBaaT o4 akTyapcka Ao6bMBKa uau 3aryba, ocBeH U3HOCUTE
BK/y4eHM BO HETO KamaTu, ce NpuU3HaBaaT BO KanuTasorT.

N ®PuHaHCUMCKM 06BpCKU

Bo KpaTKOpOUYHU PUHAHCUCKM 06BPCKM, JpywTBOTO M KnacubuLmpa cute 06BPCKM YMj POK Ha
focnesarbe e A0 12 mecelm, a BO OATOPOYHU GUHAHCUCKM OBBPCKM CMTE 0BBPCKM YMj POK Ha
Jocnesarbe e nogonr og 12 meceupm.

OpywTtBOTO r'M Npu3HaBa pUHAHCMCKUTE 06BPCKM KAKO cTaBKa BO BMnaHCoOT Ha cocTojba Toraw Kora e
BEpOjaTHO feKa Ke MMa 0/ IMB Ha CPeACTBa KOj MOXKe BEPOAOCTOjHO Aa ce u3mepu. PUHAHCUCKUTE
06BpPCKM Ce eBMAEHTMPAAT N0 HOMMHAIHA BPeAHOCT BP3 OCHOBA Ha COOABETEH CMETKOBOACTBEH
JOKyMeHT (baKTypa, LoroBop, NPecMeTKa), COrIacHO 3aKOHCKMTE Nponucu 1 cornacHo OayKuTe Ha
JpywTBOTO.
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpOJONKEHME)
J [OaHoK Ha pobuskKa

OcHoBa 3a NpecMeTyBake Ha AaHOKOT e AobnBKaTa yTBPAEHA KaKo pas/iMka Mery BKYNHUTE NpUxoam u
BKYMHUTE pacxoam Ha AaHOYHMOT 06BP3HMK, BO M3HOCK YTBPAEHM COMIAaCHO CO Nponucute 3a
CMETKOBO/CTBO U CMETKOBOACTBEHUTE CTaHAAPAN U UCKaXKaHa BO bunaHcoT Ha ycnex.

OcHoBaTa ce 3ro/ieMyBa 3a HENPU3HaeHUTE PACXOAM 33 AAHOUYHU LeIN U MOMASKY UCKAXKaHUTE
NPUXoAM 3a AaHOYHM Lean. 3aKOHOT 3a AaHOKOT Ha A06MBKa KaKo AaHOYHO HEMPU3HAEHU U
AeduHMpa oHUe pacxoam Kou He ce Bo pyHKUMja Ha AejHOCTa Ha cybjeKToT, 04HOCHO He ce
HenocpeaeH yC0B 3a U3BPLUYBaHbEe HA AEjHOCTA U He ce noc/ieamua O BPLUEHETO HA Taa AejHOCT
(nogapouy, penpeseHTaumja, NPEMUM 33 MEHaLIEPCKO OCUTYPYBakbe, UCMNATEHN HAZOMECTOUM Ha
Tpowowum og paboTeH 04HOC Hag, YyTBPAEHMTE U3HOCHK, TPOLLOLM 33 aMOPTM3aLMja Koja e NOBMCOKA 04,
amopTM3aumjaTa NpecMeTHa No CTankyM Hag NponuiiaHnTe BoO HomeHKNaTypaTa Ha cpeAcTBaTa 3a
amopTM3aumja, TPOLIOLM 338 MECEYHU HAJAOMECTOLM Ha YIEHOBM Ha OPraHu Ha ynpaByBae Haj,
BMCMHATA YTBPAEHA CO 3aKOH, yNaaT Ha NpuaoHecH 3a 406POBOIHO NEH3MCKO OCUTYpPYBaHse Hag,
BMCMHATA YTBPAEHA CO 3aKOH, NPemMUM 3a A06POBONHO 34PaBCTBEHO OCUTYPYBatbe Ha BPaboTeHUTe u
cn.).

[aHo4yHaTa OCHOBa Ce HaMaslyBa 3a M3HOCOT HA M3BPLUEHUTE BNIOXKYBaka 04, A40OMBKaTa 04
npeTxogHaTa rognHa (penmHsecTMpaHa obuska). Nog penHeecTupaHa aobueka ce nogpasbupaar
N3BPLUEHUTE MHBECTULMCKM BIOXKYBatba 04, A00MBKaTa 33 Pa3BOjHM LLEAN, OAHOCHO B/IOXKYBaHbaTa
3apagm NpoLMpyBatbe Ha AejHOCTa HA JAHOYHMOT OOBP3HUK BO MaTepUjasiHW CpeacTsa (HeABUMKHOCTMH,
MOCTPOjKM M onpema, OCBEH NATHUYKM aBTOMOOUAN, meben, Tenncn, 6ena TeXHUKA, yMETHUYKM Aena
o4, TMKOBHATa U NPpUMeEHEeTa YMETHOCT) U HeMaTepujann cpeacTsa (KomnjyTepcku codTBep v NaTeHTH).

[aHoKoT Ha obMBKa ce Hama/yBa 3a U3BPLLEHM AOHALMM BO CMIOPTOT, Ha CMIOPTCKM cyBjeKTu
KOPMCHULM Ha BayYepu, sdaaeHu og AreHumja 3a Maaam U cnopT, a CoraiacHo 3aKoHOT 3a CropT.

[aHoueH nepuop, 3a Koj ce yTBpAyBa AaHOKOT Ha fo06MBKa e eAHa KaneHAapcKa roanHa, a o6Bp3HUK 3a
npecmeTyBakbe 1 NaKkakbe Ha AAHOKOT € CeKOoe NPaBHO NinLe- pe3naeHT Ha Penybanka CeBepHa
MakegnoHMuja Koj ocTBapyBa f06MBKa 04, BPLUEHETO Ha AEjHOCTA BO 3eMjaTa W CTpaHcTBO. CTanKkaTta Ha
[AHOKOT Ha fobwmBekKa n3Hecysa 10%.

3apap,v1 npuBpemMeHNTE Pasinkn ﬂOMEfy BPegHOCTUTE KOU CE KOPUCTAT KaKO OCHOBaA 3apaau
OAaHOo4YyBakbe N CMETKOBOACTBEHUTE BPeAHOCTU Ha CpeacTBaTta U O6BpCKMTe 3apaaun d)MHaHCVICKO
M3BeCTyBaHhe€ Ce NpecMmeTyBa O4J10XKeH AaHOK. TeKOBHaTa BaXkeyka AaHOYHa CTanka e KopMCcTeHa 3a
yTBpAyBatbe Ha OO4N0XKEHNOT AAaHOK Ha I,CI,O6I/IBKa.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

K AKUMOHepCKU Kanuran

AKLMOHEPCKMOT KanuTan ce cocton oa, 21.200 06MuHM akuuu n nsHecysa 130.001.478,00 MKA (31
Aexkemspu 2020: 130.001.478,00 MK/]). AKLMOHEPCKNOT KanuTan e LLe/IoCHO ynaaTeH BO NapuyeH
M3HOC.

N1 3aKoHcKku pesepsu

CornacHo 3aKOHOT 3a TproBcku [pywTea, pywTBOTO € 06Bp3aHO A3 M34BOjyBa 3aKOHCKa pe3epsa BO
n3Hoc og 5% of, ocTBapeHaTa roauilHa A0O6UBKa, Cce 0AEKa 3aKOHCKUTE pe3epBu He ZOCTUIHAT
nsHoc og, 1/10 o, ocHOBaYKMOT KanuTan Ha [pywreoto. Ha 31 mapt 2021 roamHa 3a40/1%uTeHaTa
pe3epsa Ha [pyLUITBOTO ro MMa AOCTUIHATO M3HOCOT 04, 1/10 ocHOBAYKMOT KanuTa.

Jb Haemwu

HaemuTe co Kou 3HauYaeH Aen o, PU3UKOT M HarpaauTe of, CONCTBEHOCTa Ce 3a/ipXKaHu O, CTpaHa Ha
Haemo/1aBayoT ce KnacuduumpaHn Kako onepartnseH Haem. MnakarbaTta HanpaseHM No OCHOB Ha
onepaTuMsBeH Haem (HeTo o, 610 KaKkBM NOTTUKHYBakHa 04, CTPaHa Ha HaemMo4aBaTes1o0T) ce NpusHaBaaTt
BO BMNaHCOT Ha ycnex Ha NPaBo/IMHMCKA OCHOBA BO TEKOT Ha NEPUOAOT Ha HAEMOT.

HaemuTe co Kou ce npeHecyBaaT CUMTe PU3MLM M Harpaam Ha 3aKynonpumMayoT ce KnacuduumpaHm Kako
dUHAHCUCKM Haem. DUHAHCUCKMTE HaeMM ce MPU3HABAAT KaKo CPeACTBO Ha NOYETOKOT Ha HaeMoT, No
MOHWCKaTa 04, 06jeKTMBHaTa BPeAHOCT Ha CPeCTBOTO M cerallHaTta BpegHOCT Ha cuTe MAHM Naakaka 3a
HaemoT. M3HajmeHunTe cpeacTBa ce aMopTMU3MpPaaT BO TEK Ha KOPUCHMOT BEK Ha cpeacTBaTa. [nakarata
3a HaeM ce coCTojaT o/, NNaKarba Ha KamaTa U raBHULa.

M OcraHaTtu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, 4aHOYHATa OCHOBA MOMKeE Aa Ce Hama M 33 U3HOCOT Ha
WHBECTULMMTE BO MaTEPUja/IHN U HEMATEPUjaIHU CpeacTBa, NPONMLWaHM BO 3aKOHOT. 3a 4a MOMKe A3
Ce MCKOPUCTU AaHOYHOTO ocioboayBatbe, [pylUTBOTO MOpa Aa U3aBou Aen o4 AobrBKaTa o4,
npeTxoAHaTa roAMHa BO M3HOC KOj Ce oyeKyBa Aa 6uae MHBECTMPaH BO MaTepUjaiHN U HemMaTepUjaiHK
cpeacTBa BO TEKOBHATa roguHa.

H PesepBupama

PesepBuparbaTa ce NpM3HaBaaT Kora Mma CerallHa 3aKOHCKa UM LOroBOpeHa 06BPCKA KaKo pesynTaTt
Ha MMHATK HacTaHW, KOra e BepPOjaTHO AeKa Ke buae notpebeH o4nMB Ha CPeACTBa 3a A4a Ce NoOgMUPU
obBpcKaTa U Kora MoXKe Aa buae HanpaBeHa peasiHa NPOLLEHKa Ha U3HOCOT. PesepBuparbaTa ce
YTBPAYBaaT NPeKy ANCKOHTUPAaHE Ha OYEKYBaHW MAHW NAPUYHU TEKOBU KOPUCTEjKU CTamnKa npeg,
04aHOYYyBakb€ KOja MM 0pa3yBa TEKOBHWUTE NasapHM NPETNOCTaBKM 3a BpEMEHCKaTa BPeAHOCT Ha
napuTe U pu3nLMTE NOBP3aHM CO 0bBPCKaTa. PesepBuparbaTta ce COCTojaT 04 pe3epBrpatba 3a
jybunejHu Harpagy 1 oTNPEMHUHA 32 NEH3UOHUpPatbE.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBake CO pU3num

AKTMBHOCTMTE Ha [pYyLITBOTO CE M3/I0KEHWN Ha Pas/IMYHW BUOOBM PUSULLM M 3apaam Toa ce NoTpebHn
pa3NINYHU aHaNM3K, eBanyaumnn, npudakare U pakoBoaeHe Ha oapeseHo HUBO Ha pu3uK. Llenta Ha
[pywTBOTO € Aa NOCTUIHE ONTUMANHOCT NOMEry PU3MKOT U NPUHOCOT M 43 T MUHUMU3UPA
NoTeHUMjaNHWUTE HeraTUBHM epeKTU 3a PUHAHCMCKMOT pe3ynTaT Ha JpywTeoTo.

MONUTMKMTE 33 yNpaByBakEe CO PU3UK Ce AM3ajHUPAHM Ha TOj HAYMH Aa M UAEHTUOUKYBAaAT U
aHa/IM3MpaaT OBUE PU3MLM, A3 BOCNOCTABYBAAT COOABETHWN PUSUYHU IUMUTU U KOHTPOJIN.
[pyWwTBOTO YECTO M peBnampa NONUTUKUTE 3a YNpaByBake CO KpeaUTeH, NasapeH, IMKBUAHOCEH U
onepaTUBEH PU3MK.

A KpeauteH pusuk

YnpaByBaHETO CO KpeauTeH PU3MK BO Hajroiema Mepa e 3aKOHCKMU PeryanpaHo co orpaHuyyBatbe Ha
B/I0’KYBatbaTa Ha [pyLITBOTO BO 6AHKAPCKM AENO3UTU U AOMKHUYKMA XapTUM O, BPEAHOCT UKj
nsgasady e Peny6ivka CesepHa MakegoHuja.

KpeanTHMOT p13MK NpeTcTaByBa BEPOjaTHOCT AeKa M34aBaquoT Ha JO/BKHUYKUTE MHCTPYMEHTHU U
AenosnTnTe Hema Aa 6uae BoO MOMXKHOCT LLe/IOCHO MAWN AeYMHO Aa M U3MMPKU 06BPCKUTE BO
POKOBUTE Ha A0CTacyBakbe.

JpywITBOTO yNpaByBa CO KPeAUTHMOT PU3MK Ha TOj HAUMH LUTO MM BAOXYBa CI060AHUTE NAPUYHM
CpeACcTBa CaMo BO 3aKOHCKM [,03BO/IEHU UHCTPYMEHTMW.

OCHOBHM KpUTEPUYMM 33 U360pP Ha OAAENHM BUAOBU UHCTPYMEHTU Ce CNefHuUTe:

LONKHUYKM MHCTPYMEHTU: CTanKa Ha NpuHoc Ao gocnesake (YTM), BanyTa, Tpaeke U poK
[0 Aocnesarbe.
[eno3nTtn Bo 6aHKK:

% Kputepuymm 3a u3bop Ha baHKa: ce KopuCTaT IMMUTUTE Ha U3/I0XKEHOCT KOH
noeguHeyHu 6aHKK, KOW ce YTBPAEHM BP3 OCHOBA Ha MHTEPEH MOAEN 3a KaacuduKaumja
Ha KBanuTeT Ha 6aHKK, a BO QyHKLMja Ha yNpaByBakbe CO KPEAUTHUOT PUSHK.

% Kputepnymm 3a 1360p Ha KOHKPETEH AENO3MTEH apaHKMaH: CTanKa Ha NPUHOC —
KamaTHa cTanka, BUA Ha KamaTHa cTanka (puKkcHa unu sapujabunHa), BanyTa, pok 4o
Aocnesarbe, NocebHU Knaysyaum Bo 4OrOBOPOT U CA.
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npoaonxeHue)

Mpu 360p Ha MHCTPYMEHT, 0cobeHOo ce MMa BO NpeaBua BasyTaTa Ha MHCTPYMEHTOT, 3a LWTO
n360pOoT ce BPLUM COrNacHO HanpaBeHaTa aHa/iM3a Ha 04HOCOT mefy:

KamaTHWUTE CTankun Ha MHCTPYMEHTUTE BO AeHapu 1 espa 1

Ba/IYTHMOT PU3UK, KOj Npoun3ferysa of, oLeHKaTa Ha BepojaTHOCTa 3a NPOMEHa BO KypcoT Ha
[AEeHapoT U Koj 61 pe3ynTupan BO HaMaslyBakbe Ha rMaBHMHaTa Ha [lpyLWwTBOTO No4, 3aKOHCKM
MWHWUMaNHaTa rnaBHWHa U3paseHa BO eBpa.

KpeanTHMOT pM3MK Kaj BNOXKYBaHbaTa BO Aeno3unTy, JpylWwTBOTO ro caeam npeky noctojaHa aHaausa
Ha cnocobHocTa Ha 6aHKKTe Aa r'M UCNOHAT 06BPCKMUTE KOH [pyLITBOTO KOW NPOM3/EeryBaar o,
[0roBOPOT NomMery A0roBOPEeHUTE CTPaHM.

MeHameHTOT Ha [pylTBOTO € Ha CTaB AeKa CO 3aKOHCKUTEe orpaHuYyBakba 1 onpegenbaTa ga ce
yyBaaT XapTMUTE 04, BPeAHOCT Ha Heonpeae/ieH POK, CO MOXHOCT 3a HUBHO OTTyfyBatbe Kora 3a Toa
Ke ce jaBu noTpeba, MoKe Aa ynpaByBa CO KPeAUTHUOT PU3KK Kaj XapTUnUTe o4, BpegHOCT.

Co ornepn Ha KBa/IMTETOT Ha NaCMpPaHNTE CPELCTBA, PAaKOBOACTBOTO Ha JlpyLITBOTO HE OYEKYBa
HEeKoja o4, AOrOBOPEHUTE CTPAHW Aa He M UCNOJIHM 0BBpCKUTE.

Ha geHoT Ha cocTaByBatbe Ha BMaaHCoOT Ha cocTojba, KOHLUEHTPaUMjaTa Ha KPeAUTHUOT PU3KK e
npeTcTaBeHa NPeKy AONTOPOYHU Aeno3uTh Kou ce apxkaT Bo TTK baHka A/l Ckonje, Oxpuacka baHKa
A/l CKkonje, CtonaHcka baHka ALl butona, YHu baHka ALl CKkonje, Xank6aHk ALl Ckonje, CTonaHcka
banka Al Ckonje, NMpokpeaut banka AL, Ckonje, KomepumnjanHa baHka AL Ckonje n Cunk Poya baHKa
ALl Ckonje, KpaTkopouyeH aeno3ut 8o TTK baHka A/l Ckonje n Aeno3unTtu co poK Ha gocnesarbe 40 3
meceum Kom ce gpKaT Bo Cunk Poya baHka ALl Ckonje, CtonaHcKka baHka AL butona v Yum baHka A/l
CKonje, KaKo M Npeky ApXKaBHM 06BP3HNLM.

A.l.  MaKkcumasiHa U3/1I0XKEeHOCT HAa KpeAUTEH PU3MK Npea, AaBatbe KonaTepan uam apyru
KpeAUTHU 3roiemyBama

MaKcMmanHa nsnoxKeHoct

31 pekemspu 2020 31 maprt 2021

MnacmaHu Bo 6aHKM - AeN03UTH 363.500.000,00 325.800.000,00
XapTun oa BpegHoCT

- [JOMKHUYKN MHCTPYMEHTH 297.418.301,00 335.105.610,00

660.918.301,00 660.905.610,00
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npogonxeHue)

PakoBoacTBOTO € ybeaeHo BO HeroBaTta CrocobHOCT 4a BOAM KOHTPOJA M A3 04pKYyBa MUHUMAHA
W3/103KEHOCT Ha KpeauTeH p13MK Ha [lpyluTBOTO, KOja npounsnerysa o noptdhoMoTo Ha Aeno3nTn

B/10XKYyBaka BO XapTuun o4 BpegHOCT PaCnoN0XK/TMBU 3a npo,u,a>+<6a.

A.2. AHanunsa Ha ¢MH3HCMCKMTE UHCTPYMEHTU cnopes BUAOT HAa KaMadTHATA CTankKa

MnacmaHu Bo 6aHKN —
AenosuTu

XapTuu og BpegHoCT

- JOMKHUYKM UHCTPYMEHTU

BKynHo 31 mapt 2021

MnacmaHu Bo 6aHKN —
AenosuTu

XapTuu oa BpegHoCT

- JOMKHUYKM UHCTPYMEHTU

®duKkcHa
KamaTHa
cTanka

284.800.000,00

335.105.610,00

Bapujabunna

KamaTHa CTankKa

41.000.000,00

BKynHO

325.800.000,00

335.105.610,00

619.905.610,00

41.000.000,00

660.905.610,00

322.500.000,00

297.418.301,00

41.000.000,00

363.500.000,00

297.418.301,00

BkynHo 31 gekemBpu 2020 619.918.301,00 41.000.000,00 660.918.301,00
A.3. [eno3ntu u XxapTum og, BpeaHoOCT
JenosntuTe n xaptTumTe o4 BPeAHOCT ce AaZleHN Noaoy:
31 pekemspu 2020 31 maprt 2021
XapTtum op, [Aeno3uTtu BO XapTtum op, [deno3utu Bo
BpeaHocT 6aHKuM BpeaHoCT 6aHKK
Huty ce
[0CTacaHU HUTY
oLITETEHMU 297.418.301,00 363.500.000,00 335.105.610,00 325.800.000,00
Heto 297.418.301,00 363.500.000,00 335.105.610,00 325.800.000,00
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3 YnpasyBare co pusuum (npoaonkeHue)

A KpeauTteH pusuk (npogonxeHue)

3a uenuTe Ha crepere Ha KpeauTHUOT pU3nK, pywTBoTO M aHanmnsmpa [enosntmte Bp3 OCHOBA Ha
KaTeropusauuja Ha 6aHKMTe Koja ja Bpwn HapoaHaTta 6aHKa Ha Penybanka CesepHa MakeaoHwja.
Cnopepg KaTeropusaumnjata, ronemun 6aHkmu ce 6aHKKM co BKYNHA akTMBa Hag 40,85 munujapan MK/,
cpeaHun BaHKM ce BaHKM co BKynHa aktnea og 10,2 muanjapan MK oo 40,85 munmjapan MK n

Mmanu 6aHKM ce HBaHKKM CO BKyMHa aKTMBa nomana og 10,2 muamjapam MK,

[pyLITBOTO MMa BNIOXKYBaka BO 4EMO3MTH BO FONEMM, CPEAHN U Main BaHKM KaKo LITO e NpUKaKaHo

nogony:

[eno3nTtn Bo ronemun 6aHKu
[denosntu Bo cpegHu BaHKK
[eno3ntn Bo manun baHKu

A.4. [OMKHUYKU UHCTPYMEHTHU

31 pekemspu 2020

129.000.000,00
172.700.000,00
61.800.000,00

31 maprt 2021

107.700.000,00
157.000.000,00
61.800.000,00

363.500.000,00

325.800.000,00

M3paBay Ha AONKHUYKUTE MHCTPYMeHTU e Penybaunka CeBepHa MakeaoHuja. Ha cnegHaBa Tabena e

JafeHa aHann3a Ha AO0J/IKHUYKUTE MHCTPYMEHTM cropes HUBHUOT U34aBav:

31 maprt 2021
Penybnnka CeBepHa
MakepoHuja

06Bp3HULMU
335.105.610,00

BKynHoO
335.105.610,00

BKynHo

335.105.610,00

335.105.610,00

31 pekemspu 2020
Penybanka CeBepHa
MakegoHwja

06Bp3HULM
297.418.301,00

BKynHoO
297.418.301,00

BKynHo

297.418.301,00

297.418.301,00
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3 ¥YnpasyBame co pusnum (npogonxeHue)
A KpepguteH pusuK (npogonkeHue)

A.4. [ONKHUYKU UHCTPYMEHTU (NpoaoKeHue)

MN30aBayoT HA SOMKHUYKMTE MHCTPYMEHTU MMa BB+ KpeguTeH pejTUHT 3a A0ITOPOYHO 3340 1KyBatbe

cnopeg, Fitch pejTuHr areHumjarta.

®UHAHCUCKUTE MHCTPYMEHTU, MepeHU o dep BpeaHOCT, ce NPUKaXKaHW BO CledHUTE HMBOA Ha
XMepapxuja, Bp3 0OCHOBa Ha HAUYMHOT Ha oApeayBakbe Ha 0b6jeKTMBHaTa BpeaHoCT. HuBo 1 —[lpKaBHu
06BP3HMLM KO MMaaT 0bjeKTUBHA BPEAHOCT M aKTMBEH Nasap v HMBo 2 — objekTnBHaTa BpeaHOCT ce

oapeyBa Bp3 OCHOBA Ha NasapHW NPeTnocTaBku. Bo HMBO 1 ce KnacnuduKyBaHU 06BP3HNLM 3a

AeHaunoHanm3saumja. Bo HMBo 2 ce KnacMduKyBaHM KOHTUHYMPAHM 0BBP3HNLM, KOM HEMAAT aKTUBEH
nasap. Og01.01.2019 roguHa 3ano4YHa KoTauuja Ha oBMe 06Bp3HNLM Ha MaKeoHCKa bepsa, Ho
MHTEpeC 3a TPryBake Co oBMe 06BP3HMLN HEMA UM e He3HaUnTeNHo.06jeKTMBHaTa BpeAHOCT Ha

OBME MHCTPYMEHTM e NpoLLeHeTa BP3 OCHOBA Ha NapaMeTpy KaKo LUTO Ce KaMaTHUTE CTanKu 1
ONCKOHTMPAHUTE UAHM NAaPUYHU TEKOBU KOPUCTEjKU M CTANKMUTE KOU Ce TEKOBHO BaKeuKM 3a

OOMKHUYKN MHCTPYMEHTM NOL CIMYHU YCIOBU, KPEAUTHUOT PUSUK U NEPUOLOT Ha AOCMEBabe.

31 maprt 2021 Hueo 1 Huso 2 Huso 3
L OTIKHUYKM MHCTPYMEHTU

- Ap>KaBHM 06BP3HMLM 106.465.244,00 228.640.366,00

BkynHo 106.465.244,00 228.640.366,00 -
31 aekemspu 2020 Hueo 1 Huso 2 Huso 3

JOMKHUYKM MHCTPYMEHTH
- ApkaBHK 06BpP3HMLK 68.673.961,00

228.744.340,00

BKynHo 68.673.961,00

228.744.340,00

A.5. KOHUeHTpauuja Ha pU3UKOT Ha PUHAHCUCKUTE CPEeACTBA CO KpeauUTHaA

U3noxeHocT

(a) leoepagcku pezuoH

CnepHaBa Tabena ja aHaNM3Mpa KpeanuTHaTa U3IOKEHOCT Mo reorpaCckn PermoHu.
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3 ¥YnpasyBame co pusnum (npogonxeHue)

A KpeauTteH pusuk (npogonxeHue)

A.5. KoHueHTpaumja Ha pU3MKOT Ha PUHAHCUCKUTE CPEACTBA CO KpeauTHa

U3N0XKeHOCT (NpogonKeHune)

ApKasu
oa EY

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

[ONIKHUYKM

NHCTPYMEHTH -

EBponcku
ApXKasu
KoM He ce
YNIeHKU Ha
EY

Penybauka
CeBepHa
MakepoHuja

325.800.000,00

335.105.610,00

BKynHO

325.800.000,00

335.105.610,00

31 maprt 2021 -

660.905.610,00

660.905.610,00

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

OONIKHUYKM

NHCTPYMEHTM -

363.500.000,00

297.418.301,00

363.500.000,00

297.418.301,00

31 aekemspu 2020

660.918.301,00

660.918.301,00

b [MMasapeH puUsuK

MasapeH pM3NK e PU3UKOT AeKa NPOMEHUTE BO Na3apHMUTE LLeHWN, KaKO MPOMEeHa BO KamaTHUTe
CTanku1, NPOMeHa BO LLEHUTE Ha KanuTanoT U AeBU3HUTE KYpCeBU Ke BAKjaaT Ha NpUXoanTe Ha
[pyWwTBOTO MAKN HA BPpeAHOCTA Ha NoceayBaHUTe GUHAHCUCKM MHCTPYMEHTU. [pyLUTBOTO MM
npoueHyBa NasapHUTe PU3MLM U MaKCUMaNHUTE 3arybu KOM MOXKaT fia Ce 04eKyBaar, a Kou ce
6asupaat Ha NPEeTNOCTaBKM 3a PA3NINYHK MPOMEHM Ha Na3apHUTE YCA0BM. PaKOBOACTBOTO Ha
[pyLITBOTO NOCTaBYBa rpaHMLLM 33 PU3NKOT KOj LUITO MOMKe Aa ce NpudaTh 1 KOjLITO pesoBHO ce

cnean.

bl BanyrteH pusuk

,U,DYLLITBOTO € U3/I0XKEHO Ha BanyTeH PU3UK NPEKY TPAHCAaKLUMUN BO CTPAaHCKa BalyTa. N3noxkeHocTa Ha

Ba/IyTEH PU3MK, BO HAjrosiema mepa Npous/eryBa of, Bl0KyBarbaTa BO PUHAHCUCKN MHCTPYMEHTH,
NOTOYHO AOJ/IKHUYKM XapTUK 04, BPeSHOCT, U ce MaHUbecTnpa NpeKy BAnjaHMe Ha BPeAHOCTa Ha
XapTuuTe o4 BpeAHOCT AEHOMMHMPAHM BO CTPAHCKa BaslyTa KoM ce YyBaaT BO NopTHOANOTO

pacnonoKMem 3a npoaaxkba. JpywTBOTO ro cCNeam 1 ynpaByBa Co BaslyTHUOT PU3KK NPEKY MecevHa

aHanu3a Ha NnopTpoAnoTo Ha [dpywTBoTO.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasByBame co pusnum (npogonxeHue)
b MNasapeH pusuKk (npogonkeHue)
bl BanyrteH pu3ukK (npoaonKeHue)

Ha 31 mapT 2021 roauHa, pywTBOTO MMa CpeacTBa U 06BPCKM UCKaXKaHu Bo EYP u Toa:

Ap*KaBHU 06Bp3HMUM BO EYP nnn geHommnHupaHu Bo EYP Bo usHoc og, 4.211.979,35 EYP
BKJ/ly4eHU BO nosuumjata: PMHaHCUCKM cpeacTBa PacnooXANBY 3a Noaaxkoa,

HegocneaHM KaMaTh Ha ApKaBHU 06BP3HMUM BO M3HOC oA 52.433,55 EYP BKAyYeHU BO
nosuymjata: MpecmeTaHM NPUXOAM LUTO He MoXKene Aa buaat pakTypmpaHu,

OA/I0}KEHM AaHO4YHM 06BPCKM BO M3HOC o4, 45.213,38 EYP, BKNyyeHu BO no3uumjaTa:
[JOoNropoYyHu 0AN10KEeHU JaHOYHN 0BBPCKY,

06BpPCKU 3a PpaKTypupaHM yCayru og, CTpaHcTBO Bo M3Hoc og, 1.458,00 EYP

06BpCKU 32 HedaKTypupaHKU yCayrn of, CTPaHCTBO BO U3HOC og 14.335,65 EVYP.

Ha 31 mapT ako KypcoT 3ajakHe/ocnabHe 3a 5% Bo ogHoc Ha EYP, a ocTaHaTUTe NpOMEHAMBKM OCTaHaT
NCTK, KanuTanoT Ha JpywTBoTO Ke ce 3rosiemun/Hamanu 3a okoay 13,1 muanonn MK/, HajmHOry Kako
pes3ynTaT Ha KypCHUTE PA3/IMKKU Ha ApXKaBHM 06BP3HULM.

b2 KamarteH puUsuK

PU3MKOT 04 NpomMeHa Ha KaMaTHUTE CTanKK e 3acTaneH Kaj akTueaTta Ha [JpyLITBOTO, MOTOYHO Kaj
BN10YKYBakbaTa BO AEMO3UTM U XapTUM 04, BPeAHOCT, HaCnpoTu NacMeaTa KaZe Bo A0CeralHoTo
paboTerbe HeEMa KamMaTOHOCHU 0BBPCKU, NN UCTUTE CE HE3HAYUTE/THW.

[pylITBOTO YyNpaByBa CO KAMaTHWUOT PU3UK NPEKY cneferbe Ha TPEHA0BUTE Ha KAMaTHUTE CTanKu,
NpecmeTKa U ciefere Ha NPOCEYHNTE KaMaTHM CTanKu, MPOLEHKa Ha AHUTE ABMXKEHA Ha
KaMaTHUTE CTanku, afeKBaTHO CTPYKTYpuparbe Ha MHBECTUpParbaTa Ha cnoboaHUTe napudHn
CPeACTBa M CK/YYyBarbe Ha J0r0BOPU CO GUKCHU NMPUHOCHU.

[pywTBOTO ro cneam KaMaTHUOT PUBKK Kaj PUHAHCUCKUTE MHCTPYMEHTU BP3 OCHOBA Ha MeceyHuTe
MHPOPMaLMK 3a CTPYKTypaTa Ha NOpTHOIMOTO OZ aCNEKT Ha BUCMHATA Ha KamaTHaTa cTanka, BUAoT
Ha KaMaTHaTa cTanka (¢uKcHa/BapujabunHa), BUAOT Ha U34aBaYoT (NoBP3aHKN/ HENOBP3aHM
cy6jeKTin) KaKo M NpoceyHaTa KamaTHa cTanka.

Ha 31 mapt 2021 roanHa ApywITBOTO HEMa KaMaTOHOCHM 0BBPCKM, A0AEKA KAMaTOHOCHATA aKTUBaA
Ce COCTOM Of, ApKaBHM 06BP3HMLM CO GMKCHA ePeKTUBHA KaMaTHA CTankKa, 40JITOPOYHU U
KPaTKOPOYHWM AEeN03UTK CO GUKCHA M BapMjabuUIHA KamaTHa cTanka.

MpoceyHaTa KamaTHa CTanKka Ha aeno3uTtute Ha 31 mapTt 2021 nsHecysa 2,21%.

Y4ecTBOTO Ha Aeno3nTuTe co PUKCHA KamaTHa CTamnka BO BKYMHUTE Aeno3nTh 3aKay4Ho co 31 mapt
2021 e 87,42%.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021
(cuTe n3HoCK ce NpUKaXKaHW BO AeHApPW OCBEH A0KO/IKY HE € MOMHaKy HaBeAeHO)

3 YnpasyBakbe co pusnum (npoaonkeHue)
b MNasapeH pusuk (npogonkeHue)

b2 KamaTteH pu3uk (npogonxkeHue)

Ha 31 mapT AOKONKY KaMaTHUTe CTanKuM Ha Aeno3nTUTe Co NPOMEH/IMBA KaMaTHa CTamnka ce
nomanu/noronemu 3a 0,5 NN a ocTaHaTUTE NPOMEHIMBM OCTaHAT UCTK, f0OMBKATa Ha [pyLWITBOTO Ke
ce Hamanu/3ronemu 3a okony 205 nnjaagu MK,

b3 LieHoBeH pusuk

[pyWwTBOTO € M3/1I0KEHO Ha LLEeHOBEH PU3MK Nopagy NpomeHa Ha o6jeKTMBHATa BpeaHOCT Ha
OONIKHUYKUTE XapTUK 0, BPEAHOCT — AP*KaBHU 06BP3HMLM KnacuduumpaHmn Bo noptdhoamoTo
pacnonoKAneu 3a npoaarkba. EQeKToT og npomeHaTta Ha 06jeKTUBHATA BPeAHOCT ANPEKTHO He
B/Mjae Ha pe3yaTaToT 04, TEKOBHOTO paboTerse.

3a ynpaByBarbe CO PU3MKOT 04, MPOMEHa Ha LieHaTa Ha MHBECTULMWUTE BO AO/IKHUYKU UHCTPYMEHTH
ApywTBoTo ro ansepsnduLmMpa cBoeTo NopThoamo.

AKO UeHMUTE HA JO/MKHUYKUTE XapTUK 04, BPeAHOCT, 332 KOM NOCTOM aKTUBEH nasap (06Bp3HMLM 33
JAeHaumoHanunsaumja), ce sronemat/Hamanart 3a 0,5% Ha 31 mapT 2021 roamHa, a cuTe Apyru
Bapujabav octaHaT UCTU, KaNUTaNoT Ha [pyLUITBOTO Ke ce 3rofiemu/Hamanu 3a okony 532 unjaau
MK,

B JIMkBUAHOCEH pU3UK

JInKBnaHOCEH PU3MK NPETCTaBYBa BEPOjaTHOCT 0, C/lydyBatbe Ha HEraTMBHM HacTaHW KoM Ke goseaar
[0 HEMOKHOCT [lpyLUTBOTO Aa M UCMO/IHYBa AOCTacaHUTe 06BPCKM.

HajronemmoT pM3mK Koj LWITO Npomnsnerysa of nojasata Ha Covid 19 e noBp3aH CO MOYKHOTO HEFATUBHO
B/IMjaHME Ha MOPACTOT Ha CTanKkaTa Ha HeBpPabOTEHOCT BO 3emjaTa BP3 MPUAOHECUTE KOMLUTO ce
naakaaT o, CTpaHa Ha YaeHoBuTe BO ABaTta ¢oHAa.

Co ornep, Ha GaKTOT LUITO NOBNAEKYBAHETO Ha NpUAoHecUTe o4 ABaTa GoHAA e pery/iMpaHo Co 3aKOoH
W 3HauuTeneH Aen o4 NpuAoHecuTe Ha YJeHOBUTE Ce yluTe He M WMCMONHyBaaT yCnoBuTe 3a
noBJieKyBakbe, PaKOBOACTBOTO He NpeABuUAyBa 3HAYUTENHO HEraTUBHO BAMjaHME Ha NaHAemujaTa co
Covid 19 Bp3 [pywTBOTO, HErOBaTa PMHAHCMCKA COCTOjb6a M AnkBuaHocT. Cenak, [pyLITBOTO HE MOXKe
03 ja NCKNYYM MOXKHOCTA AeKa BO C/ly4aj HA MOBTOPHO BOBEAYBAHE HA OFPaHMYYBAYKM MEPKM, KaKo
M HMBHO 3aCW/lyBakbe, a CNeACTBEHO HA TOA WM B/IMjaHMETO Ha OBME MEPKM Ha EKOHOMCKOTO
ONKpYy)KyBarbe BO Koe pabotn [pywTBOTO, HEMA fAa MMaaT HEraTMBHO BAWjaHWe BP3 [pyLITBOTO,
HerosaTa ¢MHAHCMCKA COCTOj6a M BpP3 ONepaTMBHUTE Pe3ynTaTM Ha CpefeH PoK BO OAHOC Ha
OCTBapyBakbe Ha NJaHMpaHaTa cTpaTernja. Bo MomeHTanHMUTE OKONHOCTH, [pyLWITBOTO ro NpoLeHyBa
OBOj PM3MK Ha HUCKO HMBO. PaKoBOACTBOTO MPOAO/IXKYBa BHMMATENHO Aa ja cneam coctojbata u
COOABETHO Ke pearnpa co Len Aa ce Hamasu BAWjaHWMETO Ha BAaKBUTE HACTaHM W OKOJIHOCTM BO
MOMEHTOT Ha HUBHOTO CNy4YyBakHbE.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBake co pusuum (npoaonkeHue

B JlukBugHoceH pusuK (npogonxkeHue)

[lpylITBOTO MMa BOCNOCTaBEHO MOCTanka 3a yrnpasyBarbe CO IMKBUAHOCHMOT PU3NK Ha MECeYHO HMBO
M M3BECTYBa 33 Mece4YHaTa 1 KBapTasiHaTa IMKBUAHOCHA no3uumja. OapxyBarbeTo Ha COOABETHO
HWBO Ha INKBMAHW CPEACTBA € NoJ, BAnjaHne U Ha 3aKoHCKUTe baparba, ogHOCHO HapatkbaTa Ha
perynatopoT 3a o4pyKyBatbe Ha 3a40/KUTENHN IMKBUAHU CpeAcTBa BO M3HOC YTBPAEH Kako % of,
rnaBHMHaTa Ha [JpylTBoTO.

Bo pocerawHoTo paboTere [pylwTBOTO 6UA0 BO MOXKHOCT A3 MM NOAMUPU CUTE JOCNEAHN 0OBPCKM.
Cute dMHaHCMCKM 06BPCKM Ha [pyWwTBOTO AOCneBaaT BO POK o4 eAHa roguHa no 31 mapt 2021,
0oCBeH 06BPCKMTE MO OCHOB Ha A0/AFOPOYHM pe3epBupatba 3a beHedpUTU Ha BPabOTEHMU.

I OnepaTtuBeH pU3UK

OnepaTMBHUOT PU3KK e cneumduyeH BMA Ha PU3KNK KOj LITO HAaCTaHyBa 3apaam HeAoCTaToLM Uam
rPeLKn Npu AenyBateTo Ha BHATPELUHMTE NPOLLECH, CUCTEMMU, Nyfe UM 3apaay HaABOPELLHN
HacTaHu. [lepuHuLMjaTa ro BKAYYYBa M NPABHUOT PU3KK, @ HE O BKAYYYBa CTPATELWKNOT PUSKK U
pPU3UKOT o4 ryberbe Ha yrnenoT (penyTaumja).

I OnepaTtuBeH pu3suK (NpogonxkeHue)

YnpasyBareTO CO ONepaTUBHUOT PU3UK e peryanpaHo co NoantmukaTa 3a ynpasysare CO pU3NLU U
co MeTogonororunjaTta 3a ynpasysare o OepaTMBHUTE PU3NLM, Kaje e NPonuLlaHa noctankaTa 3a
naeHTudMKaumja, OLleHKa, cnefere U COBNAZyBakbe Ha ONepaTUBHUTE PUSNLIM, KaKO U eBUAEeHLMja U
N3BeCTyBakbe 3a LUTETHM HAacTaHW OZ, KOW Npou3/erysaaTt onepaTMBHU pusnLm Bo paboTereTo Ha
JpywTBoTO.

MpouecoT Ha ynpasyBakbe CO ONepaTUBHUTE PU3MLM ce NoaobpyBa BO KOHTMHYUTET, ce CnpoBeayBa
MeTozno/10r1jaTa 3a ynpasyBakbe CO ONepaTUBHU pUsMLM BO paboTereTo Ha CaBa NEH3UCKO A4 PYLITBO
a.n. Ckonje v 1 ce cnegm CNpoBeayBakbeTO HA NPeLANOXKEHUTE MEePKM 38 MUTUraumja Ha
naeHTMOUKYBaHUTE onepaTMBHU pusnum. [pyLlWwTBOTO BPLUM AOCAeAHa NpUMeHa Ha lMoanTuKaTa 3a
ynpaByBake Ha pusnLmMTe BO paboTereto, MeToaoi0rnjata v CNpoBesyBa aKTMBHOCTYM 33
3ronemMyBarbe Ha HUBOTO Ha eAyLMPaHOCT Ha BpaboTeHUTe 3a MAEHTUDUKYBabE, U3BECTYBakbE,
ceferse U CripaByBakbe CO ONepaTUBHUTE PU3NLLYM BO paboTereTo.

[ VYnpasyBarbe co KanuTtan

MonnTuKaTa Ha JpylwTBOTO € Aa 04pPXKyBa CTabUNHOCT Ha KanuTanHaTa 6asa co uen Aa ce 3agoBonat
3aKOHCKUTe baparba, Aa ce 3aApKu AoBepbaTa Ha NasapoT U Aa ce OAPXKU MAHNOT Pa3Boj Ha
6U3HUCOT.

Cnopep 3aKOHCKUTe baparba, KanuTanoT Ha JpywTBoTO Tpeba Aa U3HecyBa Hajmasky 8,8 MUANOHMU
EYP, o4 MOMEHTOT Kora cpeAcTBaTa Ha ABaTa ¢boHAa Co Kou ynpaByBa Ke HagMmuHat 700 MUANOHMU
EYP. Ha 31.03.2021 roaunHa, BpeAHOCTa Ha ABaTa ¢oHAa M3HecyBa EYP 711,6 MUAMOHM, a KanuTanoT
Ha ApywTBOoTO, BO M3HOC oA EYP 9,9 MMANOHM e NOBUCOK 04, 3aKOHCKN MUHUManHuoT (EYP 8,8
MUAnoHMU), 3a 1,1 mmunmoHu EYP.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBatbe co pusnum (npoaonkeHue)

[ O6jekTMBHA BpeaHOCT

[OpywTBOTO MMa PUHAHCUCKM CPeACTBA KOW BKAYYyBaaT MapuUYHU CPeACcTBA M NAPUYHM EKBUBANIEHTH,
OEeN03UTU, SONKHUYKM XapTUKM 04, BPeAHOCT PacnofioXKAMBM 3a Npogarkba u octaHatn nobapysarsa.
[OpywTBOTO MMa PUHAHCUCKM 0OBPCKM KoM BKAyYyBaaT 06BPCKM KOH A06aByBaun u apyrm o6BpcKu.

06jeKTUBHUTE BPeAHOCTM Ha 0BMEe GUHAHCUCKMU MHCTPYMEHTM HE ce MaTepujanHo PasIvyHu o4,
HMBHaTa CMETKOBOACTBEHA BpegHOCT. MpUKarkaHWUTe BPeAHOCTU Ha NapuyHUTE CPeACcTBa M NapuyHu
€KBWBANIEHTW, OCTaHaTMTe NobapyBatba, 06BPCKNTE KOH A06aByBayM M OCTaHaTM 0H6BPCKU He ce
MaTepu1jasHO pPas/iMyHM O HMBHATa 06jeKTUBHA BPeAHOCT KaKo pe3yTaT Ha HUBHMOT KPaToK POK Ha
JocTacyBatbe.

LJONKHNYKUTE XapTuUm o4, BpeAHOCT PacnooXKAMBU 3a npop,a>+(6a ce BodaTt no 06JEKTMBHa BpeaHOoCT
CO NpoOmMmeHHn BO O6j€KTVIBHa BPeAHOCT eBUAEHTUPAHN BO KanuTanoT. NNopaan Toa HMBHATa
CMeTKoBOACTBEHA BPEAHOCT € €AHAaKBa Ha HMBHATA 06j6KTMBHa BpPegHOCT.

[lenosntnte MMaaT KamaTHa CTarkKa Koja e npubanskHa Ha NasapHaTa KamaTHa cTanKa. 3aToa HMBHaTa
CMETKOBO/CTBEHA BPeAHOCT He e MaTepujasIHO Pa3/inyHa o HUBHaTa 06jeKTUBHa BPeAHOCT.

4 TpoueHKU Nnpu NnpMmeHa Ha CMEeTKOBOACTBEHUTE NOJIUTUKU

[pywTBOTO BPLIM NPOLEHKM U NPETNOCTaBKM KOU B/IMjaaT HAa Npe3eHTMPaHUTe M3HOCK Ha CpeAacTBaTa
1 06BpcKuUTe. [pyWwTBOTO BPLUM PE3EPBMpPAHba Ha TPOLLOLUM KOU ce OA4HEeCcyBaaT Ha TEKOBHATa roaMHa
KoM 3emajKu v Bo NpeaBua UCKYCTBOTO 04, MMHATOTO, OYeKyBakbaTa 3a UAHWUTE HAaCcTaHW U
BAMjaHMETO Ha ApYrn GaKTopK, ce BepyBa AeKa Ce pasyMHMU.

NHbopmMaLmuTe BO BPCKa CO pacyayBarbeTo HanpaBeHW o4 CTPaHa Ha MEHAaLIMEHTOT W KPUTUYHUTE
NPOLLEHKM BO NpUMeHaTa Ha CMeTKOBOACTBEHUTe cTaHaapau npudateHn sBo Penybamka CeBepHa
MakeaoHWja KoM MMaaT 3Ha4yajHOo BANjaHNE Ha GUHAHCUCKUTE M3BELLTAM Ce MPUKaXKaHU BO cneaHuse
6enewku:

Benewka 3A — KpeauTeH pU3nK — BpeaHyBarbe Ha PUHAHCUCKUTE MHCTPYMEHTM.
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CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

5 Mpuxoau op ynpasyBarbe €O 3ag0/KuteneH/nobposoneH poHa

Mpuxoau o4 HaZOMECTOK 04, MPUAoHeCH
Mpuxoau o4 HaZOMECTOK 3a YNpaByBatbe
Mpuxoam o4 HaZOMECTOK 3a NPEeMUH

Mpuxoamn oa HaAOMECTOK o4, NnpuaoHecu
Mpuxoamn oa HaAOMECTOK 3a yrpasByBakbe
MNpuxoau og HAAOMECTOK 3a NPEMUH

3apomkuteneH

doHAa
31 maprt 2020

20.017.213,00
32.098.218,00
925,00

3apomkuteneH

doHa
31 mapr 2021

20.079.074,00
37.417.792,00
925,00

52.116.356,00

57.497.791,00

Do6poBoneH Do6poBoneH
doHA doHAa

31 maprt 2020 31 maprt 2021
1.371.372,00 904.531,00
3.014.939,00 3.516.045,00
4.386.311,00 4.420.576,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

6 Pacxoau oa ynpasyBarbe O 3ag0nKuteneH/nobposoneH poHA

Pacxoaun 3a MANAC

Pacxopgm 3a 4yBapoOT HA UMOT

Pacxoau 3a PoHgoT Ha MUOCM

TpowoLuu 3a TpaHCaKLum

Tpowouu 3a MapKeTUHr

Tpowouu 3a areHTn

OcTaHaTu TpoLOLM 3a ynpaByBatbe co GoHA0T

Pacxoaun 3a MAMAC

Pacxopgm 3a 4yBapoOT HA UMOT

Tpowouum 3a TpaHCcaKkuum

TpoLwouu 3a MapKeTUHT

Tpowouu 3a areHTu

OcTaHaTu TpoLoLM 3a ynpaByBate co GoHA0T

3apomkuteneH

doHa
31 maprt 2020

8.003.644,00
3.291.847,00
1.021.703,00
2.998.574,00
656.670,00
286.871,00

3apomkuteneH

doHa
31 mapr 2021

8.023.621,00
3.596.678,00
1.085.376,00
22.512,00
2.747.796,00
145.034,00
286.386,00

16.259.309,00

15.907.403,00

Do6poBoneH

¢doHp
31 maprt 2020

406.991,00
452.020,00
264.626,00
771.396,00

13.467,00

DobposoneH

doHa,
31 maprt 2021

279.121,00
521.643,00
20.969,00
89.573,00
643.593,00
12.867,00

1.908.500,00

1.567.766,00

7 Tpowouwu 3a CYpOBUHMU U ApYyrM maTepujanm

MoTpOLLEHM CYPOBMHM U MaTepujann
MoTpoLleHa eHepruja

MoTpoleHn pe3epBHU 4e/10BU U CUTEH MHBEHTap

31 mapt 2020 31 maprt 2021
74.481,00 17.604,00
267.434,00 206.955,00
10.988,00 -
352.903,00 224.559,00




CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

8 Tpowouu 3a ycnyrm

MowTeHCKN, TenepOHCKU U UHTEPHET YCAYTH
Ycnyru 3a oapKyBakbe M 3aTUTa
HaemHUHK

OcTaHatn ycnyrm

31 maprt 2020
629.630,00
1.342.333,00
1.536.299,00
151.690,00

31 mapr 2021
593.175,00
1.297.618,00
1.516.066,00
132.836,00

3.659.952,00

3.539.695,00

9 Mnatu n HapgomecToUM Ha NaaTa U OCTaHATU TpoLwouu 3a BpaGOTEHMTe

Tpowouu 3a nnatm

Perpec 3a roguweH ogmop

HosoroauweH HagomecT

Apyrn Ain4HM npumarsa No MeHaLepcKu 40orosopu
Tpowoum 3a cay>kbeHn natysarba

Tpowoum 3a cTpy4Ho 0bpasoBaHue

[Jo6poB0OSIHO 34paBCTBEHO OCUTYPYyBakbe
[J0o6pOBONHO MEH3MCKO OCUTYPYBakbe

OcTaHaTu Tpoloumn 3a BpaboTeHuTe

10 OcrtaHaTu Tpowouu og paboreweTo

BaHKapcku nposusnmn

Tpowouu 3a ocurypysame

MpaBHW, HOTAPCKN N PEBU3OPCKU YCAYTH
Ycnyru no Aorosop 3a geno

Tpowouu 3a penpeseHTaumja

HapgomecTtouu Ha yneHosu Ha HO

TaKeu, YnaHapuHU U ApYyryu HaZOMeCToL M
TpoLwouu 3a KOPUCTEHE HA INLEHLN
Tpowouu 3a AoHauuja

OcTaHaTK HeCNoOMHaTK Tpowouy o paboTere

31 mapt 2020

10.541.262,00
204.420,00
206.646,00
89.350,00
190.920,00
57.246,00
98.770,00
594.279,00
11.278,00

31 maprt 2021

10.803.286,00
246.996,00
226.395,00
86.214,00
7.006,00
101.294,00
127.566,00
605.998,00
11.222,00

11.994.171,00

31 mapt 2020
42.317,00
5.595,00
336.239,00
981.131,00
244.134,00
82.012,00
40.844,00
345.547,00
78.080,00
193.096,00

12.215.977,00

31 maprt 2021
33.791,00
4.062,00
363.777,00
894.435,00
29.761,00
27.420,00
42.430,00
400.762,00
40.000,00
139.352,00

2.348.995,00

1.975.790,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

11 HemartepmjanHu cpeacrtsa

Ha6aeHa BpeaHoCT

Coctoj6a Ha 01.01.2021
HoBu HabaBKkM
PacxoayBsame
Coctoj6a Ha 31.03.2021

AmopTusauymja

Coctoj6a Ha 01.01.2021
AmopTu3aumja 3a roanHata
Pacxoaysame

Coctoj6a Ha 31.03.2021

CerawHa spegHoCT

Ha 1 Janyapu 2021
Ha 31 maprt 2021

CodrtBep 1 amueHumn

20.069.047,00
1.263.125,00

21.332.172,00

17.398.715,00
207.896,00

17.606.611,00

2.670.332,00

3.725.561,00

Ha 31 mapt 2021 rogmHa, pywTBOTO HEMA AaAEHO HEMATEpPUja/IHU BNOXKYBatba Noa, 3a/1or.
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CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

12 MarepujanHum cpepcrsa

Hab6asHa BpegHoCT
Coctoj6a Ha 01.01.2021
HoBun HabaBKku

PacxoayBsame
ABaHcuK 3a HabaBKa Ha
maTepujanHu cpeacTea

Cocroj6a Ha 31.03.2021

UcnpaBKa Ha BpegHOCT
Cocroj6a Ha 01.01.2021
AmopTun3aumja 3a
rogmHaTta

Pacxoaysame

Cocroj6a Ha 31.03.2021

CmeTKOBOACTBEHA
BpegHoCT

Coctoj6a Ha 01.01.2021
Coctoj6a Ha 31.03.2021

Ha 31 mapt 2021 rogyHa, pywtBOTO HEMA AaAEHO MaTepuja/iHK BAOXKYBaHa NOJ, 3a10T.

MoTopHu Bo3una

3.255.551,00

3.255.551,00

Komnjytepu

8.670.104,00
454.344,00

9.124.448,00

Me6en n
ocTaHaTa
onpema

3.761.391,00

3.761.391,00

BKynHoO

15.687.046,00
454.344,00

16.141.390,00

MotopHu BO3Una

3.255.551,00

Komnjytepu

6.730.279,00

250.413,00

Me6en u
ocTaHaTta
onpema

3.599.265,00

12.798,00

BKynHO

13.585.095,00

263.211,00

3.255.551,00

6.980.692,00

3.612.063,00

13.848.306,00

Me6en u
ocTaHarta
MoTtopHu BO3una Komnjytepu onpema BKynHO
0,00 1.939.825,00 162.126.00 2.101.951,00
0,00 2.143.756,00 149.328.00 2.293.084,00




CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

13 ®PuHaHCUCKK cpeacTBa PacnosioXKUBM 3a NpoaaxKkba

Pacnonoxusum 3a npoaaxba:

06Bp3HMUM 3a AeHauMOHanu3aunja PM 10
06Bp3HMUM 33 AeHauMOHanm3auuja PM 13
06Bp3HMUM 3a AeHaUMOHanu3aunja PM 14
06Bp3HMUM 33 AeHauMOHanM3auuja PM 15
06Bp3HMUM 33 AeHaUMOHanM3auuja PM 16
06Bp3HMUM 33 AeHaUMOHanM3auuja PM 18
06Bp3HMUM 33 AeHaUMOHanM3auuja PM 19
KoHTuHyMpaHa [102014/18-08244K
KoHTuHympaHa [02015/18-0525aK
KoHTnHyupaHa [02015/35-0825aK
KoHtnHyupaHa [02016/03-01314xK
KoHTnHyupaHa [02016/23-10314K
KoHtnHyupaHa [02017/05-01324x
KoHtnHyupaHa [,02017/08-03324xk
KoHtnHyupaHa [02017/14-05324K
KoHtnHyupaHa [02017/19-0732axk
KoHtnHyupaHa [02017/20-0732axK
KoHTuHyupaHa [02017/27-09324K
KoHTuHyupaHa [02017/32-10324K
KoHTuHyMpaHa [102019/02-01494K
KoHTuHympaHa [102019/11-08344K
KoHTuMHyMpaHa [02019/12-0934
KoHTuMHympaHa [002019/15-1134
KoHTuHympaHa [102019/16-12344K
KoHTuHympaHa [102020/02-0235

31 pekemspu
2020

1.308.795,00
4.097.886,00
20.948.728,00
17.292.823,00
5.074.253,00
19.951.476,00
2.363.453,00
16.640.947,00
2.287.388,00
51.964.367,00
6.367.447,00
1.876.757,00
4.989.317,00
2.371.656,00
12.353.133,00
16.040.491,00
4.909.647,00
2.449.029,00
23.552.730,00
1.332.216,00
28.417.533,00
31.679.699,00
3.789.304,00
15.359.226,00

31 mapr 2021

1.307.764,00
4.123.608,00
20.932.226,00
17.279.201,00
5.147.076,00
20.036.474,00
37.638.895,00
2.361.802,00
16.630.191,00
2.285.744,00
51.929.093,00
6.363.057,00
1.875.481,00
4.986.365,00
2.370.309,00
12.345.486,00
16.030.352,00
4.906.293,00
2.447.293,00
23.534.960,00
1.331.236,00
28.417.533,00
31.679.699,00
3.786.246,00
15.359.226,00

297.418.301,00

335.105.610,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

14 [apeHu KpeauTU, 4€NO3UTU U KayLUmn

31 pekemspu 31 pekemspu
2020 2020
JonropoyHun genosntn 268.000.000,00 235.000.000,00

268.000.000,00 235.000.000,00

JonropoyHnTte Aeno3nTU Ce NaacUpaHu Bo:

Oxpunacka baHka ALl CKonje co opuriMHasieH poK Ha gocneBame o4 3 roguHN U 2 TOANHU N
KamaTHM cTankm o4 3,2% n 0,7%,

L/

YHu banKka Al CKonje co opuUrmHaneH poK Ha gocneBare o4 3 roguHu 1 5 rogmHu n KamaTtHu
cTankm oA 3,25% un 4%,

L/

CronaHcka baHka Al butona co opurmMHaneH pok Ha gocnesarbe 04, 3 roAnHU U KamaTHa
CTanka og 3,6%,

L/

Cunk Poypg baHKka A/l CKkonje co opuUrnMHaneH pPoK Ha AocneBarbe o4 3 roaHU U 2 TOAUHUN U
KamaTHU cTankm og 2% n 1,8%,

L/

XankbaHk Al CKonje co opuUrMHasieH poKk Ha gocrneBame o4, 3 rogMHN U KamaTHa CTamnka of,
3%,

L/

CronaHcKka baHka Al CKonje co opuUrMHaieH poK Ha gocneBake o4 3 roANHU N KaMaTHMU
cTankm og 2,3%, 2,2% n 0,90%,

L/

Mpokpeaut baHka A CKonje co opuUrMHasieH poK Ha Aocnesame 04, 3 rogMHU U KamaTHa
CTanka oA 2,6%,

L/

TTK BaHka ALl CKonje co opurmHaneH pok Ha AocnesBame o4 2 rogMHN U KaMaTHa CTamnKa of,
0,75% un

L/

KomepumjanHa 6aHka ALl CKonje co opurMHaneH poK Ha AocneBakbe 04 3 rogMHu U KamaTHa
cTankaog 1,17%.

15 [eno3ntum XapTum o4 BpeaAHOCT — NapUvYHU eKBUBAJIEHTU

31 pekemspu 31 maprt 2021
2020
Jenos3unt co poK Ha gocnesBake A0 3 meceum 68.500.000,00 63.800.000,00

68.500.000,00 63.800.000,00

Jenosutu co POK Ha AocneBakwe 40 3 meceum ce KPaTKOPOYHU AeNO3UTU BO HEKOJIKY 6aHKM Ha Ko
,U,DYLLITBOTO MMma MOXKHOCT 3a CﬂO60ﬂ,HM ynnatu U NnoBNEKYyBake Ha CpeacrtBata U KOU ' KOPUCTU 3a
ynpasyBame CO nuksngHocta. Tue ce naacunpaHn BO:

Cunk Poyp baHka A/l Ckonje co KamaTtHa cTanka oa 1,2%,
CronaHcKa baHka Al butona co KamaTHa ctanka og 1,7% wm
YHu baHka Al Ckonje co KamaTHa cTanka oa, 1,6%
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CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

benelwkn KOH PUHAHCUCKUTE U3BELLTaU
16 KpaTKopo4HO OpoYeHM cpeAacTBa

31 pekemBpu

31 maprt 2021

2020
KpaTKopo4Hu aenosutun 27.000.000,00 27.000.000,00
27.000.000,00 27.000.000,00

KpaTKOpO‘-IHVITe Aeno3nTh ce NnacnpaHu BO:

TTK BaHka ALl CKonje co opurnMHaneH pok Ha gocnesare o4 1 rogmMHa 1 KamaTHa CTanka oj,

1%.

17 MpecmeTaHX NPUXOAMU LLUTO HE MOXKene aa buaar pakrypupaHu

31 pekemspu

2020
YnpasyBayka nposu3unja 13.149.431,00
HepocneaHa KamaTa Ha ApaBHM 06BP3HNLM 5.111.461,00
HepocneaHa KamaTta Ha 4eno3nTn 2.370.067,00

31 maprt 2021

13.861.548,00
4.058.785,00
2.533.603,00

20.630.959,00

20.453.936,00

18 3anuwaH OCHOBEH KanuTas Koj e ynaarteH

31 pekemspu
2020

AKLMOHEPCKKN KanuTan — 06MUYHM akumum 130.001.478,00

31 maprt 2021

130.001.478,00

130.001.478,00

130.001.478,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH pUHaHCUCKUTE usBewwTaun 3a nepuogor 01.01.2020 - 31.03.2021

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

18 3anuwaH OCHOBEH KanuTan Koj e ynaateH (npogoneHue)

AKUMOHEPCKMOT KanuTan Ha [pywTeoTo Ha 31 mapT 2021 ce coctomn og, 21.200 0614HM akumm (31
aexkemspu 2020 rogmHa: 21.200 06MYHKM aKumn). HommHanHaTa BpeAHOCT Mo akuuja u3Hecysa EYP
100 uckaxkaHa Bo AeHapCcKa NpOTUBBPEeAHOCT No cpefeH Kypc Ha HapoaHa 6aHKa Ha Peny6svka
CeBepHa MakegoHM1ja Ha AeHOT Ha U3JaBareTo Ha ogobpeHmeTo 3a paboTa Ha dpywTBoTO.
AKuMUTE HOocaT NpaBo Ha rnac Bo CobpaHMeTo Ha [pywTBOTO, NPaBoO Ha UCNiaTa Ha Aes o4,
nobuBKaTa (gMBMaeHaa) M NpaBo Ha McniaTa Ha Aen 0/, 0CTaTOKOT 04, INKBUAALMOHATa OAHOCHO
CTeyajHaTa maca Ha [pyuwTtBoTo. CeKoja akuMja Ha MmaTenoT My obe3beayBa NpaBo Ha efeH raac.

AKLUMOHEp bpoj Ha BpegHocTa BpegHoct YuecTtBO BO %
aKUMM  Ha aKuMja BO Bo EYP
EYP
No3aBapoBanHmya 21.200 100 2.120.000 100%
Casa 44
BKYMNMHO 21.200 2.120.000

19 TpaHcakuum co noBp3aHu cybjeKkTu

MoBp3aHM cybjeKkTM Ha [ pyLITBOTO COrNacHoO YneH 3, ctaB 5 o4 3aKOHOT 3a 3340/1KMTETHO KanuTaaHo
bUHAHCMPaHO NEeH3MCKO ocurypyBarbe M YieH 4, ctas 12 oa 3aKOHOT 33 ,06POBOSHO KanuTasHO
dMHaHCMpaHo NeH3nCcKo ocurypyBame ce: CaBa ocurypysatbe a.4 Ckonje, CaBa ctejwH CKkonje,
3asaposanHuua Casa A/, Casa Pe, CaBa HexknBoTHO ocurypysare A1O benrpaa, CaBa ocurypyBsarse
4.0 NoApY*KHMLA XPBaTCKa, KAKO U Y1IeHOBUTE Ha KAYYHUMOT MeHaLepckun nepcoHan. CoctojbaTta Ha
BKYMHUTE BNIOXKYBarba U BKYMHMOT 06eM Ha OCTBapeHM TPaHCaKLMK CO NOBP3aHUTE CybjeKTn
n3HecyBaarT:

CaBa OcurypyBsame A/[] Ckonje

Tpowouu n npuxoam 31 mapt 2020 31 maprt 2021
OcwurypyBatbe Ha maTepujanHu cpencTea -

onpema 5.595,00 4.062,00
[Jo6poB0OSHO 34paBCTBEHO OCUTYPYyBaHse 107.738,00 115.089,00
Mpemnu 3a ocurypysarbe Ha MmeHaepu 40.629,00 33.274,00
Opyru Tpowoum 3a cny>kb6eH nat 393,00 -
Peructpaumja Ha cny*k6eHn Bo3nna 12.342,00 -
AreHTCKM TpoLLIOLM 19.047,00 -
No6apyBara u 06BpCKKU 31 pekemspu 31 maprt 2021

2020

O6BpPCKM 33 U3BPLLEHU YCAYTU 370.942,00 217.342,00
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19 TpaHcakuum co noBp3aHu cybjekTun (NnpogonkeHue)

Ob6BpckaTta cnpema Casa Ocurypysare ALl CKonje Bo nsHoc og 217.342,00 MK/, npousnerysa og,
daxTypuTe co 6poj P-132654/20, ©-99907/2020 n ®-158145/20 op, 2020 roanHa. TpaHcaKkummn no

dakTypu 3a 2021 rogmHa Hema.

Casa CrejwH Ckonje
Tpowouu n npuxoau

Ycnyru 3a peructpaumja

3asapoBanHuua Casa A/

Tpowouu 1 npuxoam
Haem Ha UT nHdpacTpykTypa
OpHanpeps, naaTeHn TpoLioum

Haem Ha UT uHopactpykTypa

31 mapt 2020

534,00

31 mapt 2020
22.413,00
31 mapr 2020

67.247,00

31 maprt 2021

31 maprt 2021
22.470,00
31 maprt 2021

67.409,00

3asapoBanHuuya Casa 41 - TpaHcakuum 8o nepuopg 01.01.2021-31.03.2021 roguHa

n
OcCHOB 3a TpaHCcaKuuja ° p'OKy.MeHT Aatym Ha. U3HoC
6poj. TpaHcaKuuja
Haem Ha UT nHdpactpykTypa IRN21-0323 31.03.2021 89.879,00
CaBa HeXXMBOTHO ocurypysare A0 benrpag
Tpowouu 1 npuxoau 31 maprt 2020 31 maprt 2021
MpedaKTypuparse Ha T-UM 3a CAyKb6eHo naTyBarbe 14.664,00 -

No6apyBara u 06BpCKKU
O6BpCKM 3a M3BPLUEHU YCAYTH

31 mapt 2020

31 maprt 2021
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19 TpaHcaKuuu co NoBpP3aHK cybjeKkTu (npoaonkeHue)
Casa Pe p.a

Tpowouu n npuxoau 31 maprt 2020 31 maprt 2021

MpedaKTypupatrse Ha T-Uu 3a MLUEHLa 33 - 28.982,00
codTBEpP 32 UHTEPHA pPeBU3Mja

31 pekemBpu 31 maprt 2021
MNobapyBara u 06BpCKU 2020

O6BpPCKM 33 U3BPLLEHM YCAYTH -

n
OCHOB 3a TpaHcaKuuja ° p,oxy_mel-n Aatym |-|a. U3HoC
6poj. TpaHcaKuuja
Kopucrerse Ha Inuenuasa | 5 g9 515 31.01.2021 115.929,00
codTBeEp 3a UHTEPHa peBu3uja

BKynHMTEe HagoOMecTU Ha uneHoBuTe Ha HaasopHuoT oabop, Kom He ce BpaboTeHn BO
[LpywTBOTO Ce KaKo WTO cneaysa:

31 maprt 2020 31 maprt 2021
HagomecT 3a uneHosu Ha HagsopeH onbop
(HagBoOpeLwHn nua) 82.012,00 27.420,00

20 O6BpCKM NO OCHOB Ha ONEepPaTUBEH IU3UHT

O6BpCKNTE NO OCHOB Ha OMNEPATUBEH JIN3UHT NPOU3NEryBaaT 04 AOrOBOPUTE 3a ONepPaTUBEH JIU3UHT CO
HNB BaHka A[, Ckonje.

31 pekemBpu 31 maprt 2021

2020
[o epHa roanHa 3.360.000,00 1.920.000,00
0Op egHa roguHa 4o net roanHu - -
Hag net rogamHm - -
BkynHo 3.360.000,00 1.920.000,00

21 HacTtaHu no AaTtymoTt Ha bunaHcor

He nocTojaT matepujasHO 3HaYajHN HACTaHW LITO Ce C/y4Yusie No AaTyMOT Ha U3BECTyBarbe, a Kou bu
Tpebano fa ce obenoseHat Bo oBMe GUHAHCUCKM U3BELLTAN.
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