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1. BunaHc Ha cocTojba Ha geH 30.06.2022 roguHa

no3uULUIA

CPE,D,CTBA

benelwkKa

31.12.2021 BO
MK/,

30.06.2022 BO
MKJ,

A.Mo6apysara 3a 3anuLIaHa a
HeynnaTeHa OCHOBHA MMaBHUHA

b. fonzopoyHu cpedcmea

pacnonoXueu 3a npoaarkba

1
2 (3+10+18+19+27+28) 599.060.349,00 | 598.695.731,00
HemarepujanHu cpepctea
11 2.948.865, 2.446.175,
3 00 (4+5+6+7+8+9) 948.865,00 446.175,00
4 1.0cHOBa4YKM Usgatoum 0,00 0,00
5 2.T'yasun (Goodwil) 0,00 0,00
6 3.M1aTeHTn, AMLEHUM N KOHLLEeCnn 0,00 0,00
7 4.3aWTUTHU 3HAUM M CAUYHM NpPaBa 2.948.865,00 2.446.175,00
3 5.ABaHCK 32 HEMATepUjanHum 0,00 0,00
cpeacTea
9 6.0cTaHaTM HemaTepujanHu 0,00 0,00
cpeacTea
MarepujanHu cpepctBa
10 01 (11+12+13+14+15+16+17) 12 5.035.411,00 4.256.919,00
11 1.3emjuwTta n wymm 0,00 0,00
12 2.lpagerKHn 0bjeKkTH 0,00 0,00
13 3.MocTpojkn n onpema 0,00 0,00
4. AnaT, NOrOHCKN N KaHUENAPUCKM
14 maTepujan, meben u TpaHCMOPTHU 4.974.991,00 4.244.919,00
cpeacTea
15 5.ABaHCMK 32 maTepujanHu cpeacTsa 0,00 0,00
16 6.MaTepujanHu cpeacTsa BO 60.420,00 12.000,00
NoAroToBKa
17 7.0cTaHaTM maTepujanHu cpeacTea 0,00 0,00
18 02 Bnoxkysara BO HeABMXHOCTU 0,00 0,00
JonropoyHu puHaHCUCKHU
19 03 B/IOXKYBaHba 591.076.073,00 | 591.992.637,00
(20+21+22+23+24+25+26)
1.BnorKyBarba BO NoBp3aHu cybjekTn
20 (8O aKkuUKM nnn yaenu) 0,00 0,00
21 2.3aemu Ha NoBpP3aHu cybjeKkTn 0,00 0,00
3. ®UHaHCKCKM cpeacTBa Kou ce
22 uyBaaT 0 AOCTEBabE 13 0,00 | 167.025.206,00
4, PHAHCUCKM cpeacTBa
23 14 348.076.073,00 | 281.967.431,00




5. ®uHaHCKCKM cpeacTBa cnopes,

24 o0b6jeKTMBHa BpPegHOCT Npeky 0,00 0,00
no06uMBKa unm 3aryba

25 6. Alaaeru kpeanTy, Aenosuti 15 243.000.000,00 | 143.000.000,00
Kayumm

26 7. OcTaHaTM 4ONTOPOYHM 0,00 0,00
B/IOXKYBakba

27 04 [onropoyHu nobapysama 0,00 0,00

28 05 OpnoXKeHn AaHOYHU cpeacTBa 0,00 0,00
B. Kpamkopo4Hu cpedcmea

29 (30+38+42+49+55+59+60+67+72+73) 112.526.375,00 | 174.617.550,00
MapuyHu cpepcTBa U NAapUYHK

30 10 €KBUBaJIeHTU 54.250.489,00 | 118.023.061,00
(31+32+33+34+35+36+37)

31 1.Xnpo cmeTku 1.748.666,00 63.581.151,00

32 2.bnarajHa 1.823,00 41.910,00

33 3.[1eBU3HN CMETKMU 0,00 0,00

34 4.[1eBU3HUN aKpegUTMBMU 0,00 0,00

35 5.[eBn3Ha bnarajHa 0,00 0,00
6. [leno3nTn n xapTmm og, BpesHOCT-

36 NapUUHM eKBUBANEHT 16 52.500.000,00 | 54.400.000,00

37 7.0cTaHaTM Napu4HM cpeacTea 0,00 0,00
MNo6apyBarba o4 NOBpP3aHU

38 11 cy6jexkTn(39+40+41) 0,00 0,00
1. Nobapysarba o4 NoBP3aHU

39 cybjeKTV No OCHOB Ha Npoaaxba Ha 0,00 0,00
npowu3Boam 1 yCcayru
2. Nobapysatba No KamaTtn o,

40 noBp3aHu cybjexTu 0,00 0,00

a1 3. OctaHaTtn n96apyBa|—ba o4 0,00 0,00
noBp3aHu cybjexTu
MNo6apyBarba o4 KynyBaumnte

42 12 (43+44+45+46+47+48) 2.354.258,00 321.832,00

43 1.Mob6apyBarba o4 KynyBauu 0,00 0,00
2.MobapyBare 3a HAAOMECTOK 0f,

44 YIAIaTeHN NPUAOHECH 2.317.242,00 239.372,00
3.MNobapyBare 3a HAZOMECTOK 3a

45 ynpaByBaHe CO CpeacTsa 0,00 0,00

16 4.MobapyBaHba 33 HAZOMECTOK 33 0,00 0,00
npemuH
5. MobapyBarba 04 KamaTtu Ha

47 OEeno3nTU U XapTuu og, BpegHoCT 0,00 0,00

48 6. OctaHaTh nobapyBarba 37.016,00 82.460,00
MNo6apyBarba og Ap:KasaTta u gpyru

49 13 uHCTUTYUMK (50+51+52+53+54) 81.960,00 0,00

50 1. JaHOK Ha podafaeHa BpegHoCT 0,00 0,00




2. MobapyBatba 3a noBeKe nnaTeH

o1 NnepcoHaneH AaHOK Ha [OXOL 0,00 0,00
3.MobapyBaHba 3a NoBeKe NaaTeHu

52 OAHOUM M NpuaoHecH og nnatm 0,00 0,00
4. Nobapysatba 3a NOBeKe NAATEHU

53 AaHouwm oa AobuBKaTa 81.960,00 0,00
5. NobapyBarba o4 Ap»KasaTta u

54 OPYTY UHCTUTYLMM BP3 OCHOBA Ha 0,00 0,00
OCTaHATX HECMOMHATMK 4aBayKu
MNo6apyBara og BpaboTeHUTe

55 14 (56+57+58) 30.100,00 49.723,00
1.MobapyBarba og BpaboTeHUTe 33

56 noseKe UCNIATEHN NAATU U 0,00 0,00
HaZLOMECTOLUM Ha NAaTU U Apyru
npvmarba
2.MobapyBama og BpaboTeHUTe 3a

>7 aKOHTaLMM 3a cNyKbeHM naTyBarba 0,00 23.729,00

58 3. OctaHaTtn nobapyBatba oA, 30.100,00 25.994,00
BpaboTeHuUTe

59 15 OcTtaHatv nobapyBatba 0,00 0,00
KpaTkopouHu puHaAHCUCKK cpeacTBa

60 16 (61+62+63+64+65+66) 30.000.000,00 | 30.000.000,00
1.BnoxkyBarba BO NoBP3aHM CybjekTn

61 (BO akumu nnu yaenn) 0,00 0,00

62 2. KpaTKOPOYHM KpeanTn n 3aemu 0,00 0,00
3. XapTuun o4 BpeaHOCT Kou ce

63 yyBaaT 40 AOoCrneBakbe 0,00 0,00
4. XapTuu o, BpeaHOCT cnopes,

64 o0b6jeKTMBHa BPeAHOCT Npeky 0,00 0,00
[o6uBKa unm 3aryba

65 5. KpaTkopouHo opoyeHu cpeacTaa 17 30.000.000,00 | 30.000.000,00

66 6. OCTaHaTM KPAaTKOPOUHMU 0,00 0,00
BNOXKYBaHba
MaateHu Tpowoum 3a naHUTe

67 19 nepuoau n HeA0CTacaHa HannaTa Ha 25.799.119,00 | 26.214.812,00
npuxoau (ABP) (68+69+70+71)

68 1.0gHanpes nnaTteHn Tpowoum 2.776.941,00 3.385.288,00
2.TpoluoLM LWTO Ce pasrpaHnYyBaaT

69 Ha NoBeKe roanHM 0,00 0,00
3.MpecmeTaHN NPUXOAM LUTO He

70 MONeNe 13 6UAAT GaKTYPHUPaHM 18 23.022.178,00 | 22.829.524,00
4.0cTaHaTV NaaTeHU TpoLwoum 1

/1 npecMmeTaHn NPUxXoau 0,00 0,00

72 32 3anuxa Ha pesepBHU AeNoBU 10.453,00 8.162,00

73 35 3anu1xa Ha CUTEeH UHBEHTap U 0,00 0,00
ambanaxa

74 I.BKynHo cpedcmea (1+2+29) 711.586.728,00 | 773.313.321,00




75 A.BoHbunaHcHa esudeHyuja
FMABHUHA U OBBPCKU
A.lnasHUHaG U pe3sepsu
76 (77+81+82+83+87+90) 686.062.786,00 | 679.115.976,00
OCHOBHa r/1aBHUHA- 3aNULWaH
77 920 Kanutan (78+79+80) 19 130.001.478,00 | 130.001.478,00
1. OcHOBHA rNaBHMHaA- 3aNULLIAH U
78 yN/IaTeH KanuTan 130.001.478,00 | 130.001.478,00
79 2. 3anunwaHa a HeynJaaTeHa OCHOBHA 0,00 0,00
rnaBHUMHA
80 3. ConcTBEHM aKUUKM U yaenm 0,00 0,00
81 91 Mpemnn Ha eMUTUPAHU aKL UK 0,00 0,00
82 93 PeBanopusuuymoHa pesepsa 26.811.856,00 | 23.668.526,00
83 924 Pe3epBu (84+85+86) 29.674.722,00 | 26.845.787,00
84 1.3aKOHCKM pe3epsu 13.746.997,00 13.746.997,00
85 2.CraTyTapHuM pesepsun 0,00 0,00
86 3.0cTaHaTh pesepsu 15.927.725,00 13.098.790,00
AKymynupaHa gobuBKa u gobuska
87 95 3a GUHaHCMCKaTa rouHa (88+89) 499.574.730,00 | 498.600.185,00
88 1.AkymyinpaHa go6mMBKa 390.105.044,00 | 434.753.665,00
89 2.[lobuBKa 3a pMHAHCMCKaTa rogmHa 109.469.686,00 | 63.846.520,00
MpeHeceHa 3aryba u 3ary6a 3a
90 96 durHaHcuckarta roguHa (91+92) 0,00 0,00
91 1.MpeHeceHa 3aryba 0,00 0,00
92 2.3aryba 3a ¢pMHaHCUCKaTa roanHa 0,00 0,00
93 b.[onropoyHu 068pcku (94+97) 6.396.006,00 5.878.829,00
94 27 DonropoyHu pesepeupara (95+96) 3.354.643,00 3.186.720,00
1. Pe3epBupatrba 3a NeH3uu,
95 OTNPEMHUHN U cn. OBBPCKN KOH 3.006.574,00 3.186.720,00
BpaboTeHu
2. OcTaHaTM AONTOPOYHM
96 pe3epBMparba 3a pusnLM 348.069,00 0,00
[DonropoyHu 06BpcKm
97 27 (98+99+100+101+102+103) 3.041.363,00 2.692.109,00
1.0onropo4yHn 06BpPCKM cnpema
98 neH3nckuTe GoHA0BM 0,00 0,00
2. lonropo4Hu 06BpCKK cnpema
93 NnoBp3aHU cybHjeKTu 0,00 0,00
3. lonropo4Hu 06BPCKKU BP3 OCHOBA
100 Ha 3aeMu, KpeauTu 1 Kayuum 0,00 0,00
101 4. Jonropo4yHn 06BpPCKM cnpema 0,00 0,00
nobasyBaunTte
5. lonropo4Hn 06BPCKKU BP3 OCHOBA
102 Ha XapTuu o4, BpeAHOCT 0,00 0,00
103 6. O4N0KeHM AaHOYHU 0BBPCKM 3.041.363,00 2.692.109,00




B.KpamkopoyHu ob68pcku

104 (105+108+114+120+123+124+128) 19.127.936,00 88.318.516,00
KpaTKopouHu 06BpcKkuM cnpema

105 21 nosp3anu cy6jektn (106+107) 450.736,00 190.298,00
1. KpaTKopo4Hu 06BpCcKM cnpema

106 noBp3aHu cybjekTn BO 3emjaTa 450.736,00 190.298,00
2. KpaTkopo4yHu 06BpCKM cnpema

107 NoBP3aHKN CybjeKTN BO CTPAHCTBO 0,00 0,00
0O6BpCcKU KOH ao6aByBaunTe

108 22 (109+110+111+112+113) 179.373,00 26.392,00

109 1.O§BpCKM KOH fobaByBaymTe BO 179.373,00 26.392,00
3emjaTa

110 2.06BpcKM KOH fobaByBayMTE BO 0,00 0,00
CTPaHCTBO

111 3.06BpckM KoH MATMAC 0,00 0,00

112 4.06Bpckn KoH ®oHAaoT Ha MNOM 0,00 0,00

113 5.06BpCKM KOH YyBap Ha UMOT 0,00 0,00
KpaTkopouHu 06BpcKM 3a AaHOLM U

114 23 APYrv faBayvyKku 1.092.752,00 2.599.706,00
(115+116+117+118+119)

115 1. ObBpCKM 3a AaHOK Ha AoAaAeHa 0,00 0,00
BpeaHocCT

116 2. O6BpCKK 3a NepcoHaNeH AaHOK Ha 0,00 6.097,00
Jale) (oYl

117 3. 0bpcku 33 AaHoLy v MPUACHecH 1.092.752,00 | 1.699.670,00
oA, nnatu

118 4. ObBpCcKM 3a gaHouM og AobuBKaTa 0,00 893.939,00
5. O6BpCKKU KOH AprKaBaTa M gpyru

119 MHCTUTYLLMKM BP3 OCHOBA Ha OCTaHATH 0,00 0,00
HEeCNOMHATK AaBayKu

120 24 06BpcKku cnpema BpaboteHute 2.134.314,00 4.810.130,00

191 1. O6BpCKM 3a NnaTa M HaZOMeCTOUM 2.101.958,00 4.793.332,00
Ha nnaTa

122 2. OcTaHaTh 06BpPCKM cnpema 32.356,00 16.798,00
BpaboTeHuTe
OcTaHaTh KPaTKOPOUYHU 06BPCKU U

123 25 KPaTKOPOUHU pe3epBMparba 0,00 | 67.650.000,00
KpaTkopouHu ¢puHaAHCUCKKN 06BpCKU

124 26 (125+126+127) 30.306,00 66.007,00
1. KpaTKkopo4HU 06BpCKM BP3 OCHOBA

125 Ha 3aeMn U KpeauTn oA NoBp3aHu 0,00 0,00
ApywTBa
2. KpaTKopo4yHM 06BPCKM BP3 OCHOBA

126 Ha 3aeMn U KpeanuTn BO 3emjaTa un o4, 30.306,00 66.007,00
CTPaHCTBO
3. O6BpCKKM BP3 OCHOBA Ha OCTaHaTK

127 0,00 0,00

KPaTKOPOYHU GUHAHCUCKM CpeacTBa




OANnoXKeHOo NnaKkakbe Ha TPOLUOLMU U
128 29 npuxoau BO UAHUTE Nnepuoau 15.240.455,00 | 12.975.983,00
(129+130)
1.MpecmeTaHo a 04/10KeHO Nnakake
129 Ha TpoLuowyTe 15.240.455,00 | 12.975.983,00
2.0CTaHaTo 0A4/103KeHO Nnakame Ha
130 TpolwouuTe n npuxoguTe 0,00 0,00
131 I.BKynHo obspcku (93+104) 25.523.942,00 | 94.197.345,00
132 A.BrynHo 2nasHuHa u 0bepcku 711.586.728,00  773.313.321,00
(76+131)
131 I.BoH6unaHcHa esudenyuja

2. bunaHc Ha ycnex 3a nepuopa o, 01.01.2022 - 30.06.2022 roguHa

=

30.06.2021 8o
MKA,

30.06.2022 8o
MKA,

73 | NPvxoan oA ynpasysakbe co 127.204.358,00 | 143.056.953,00

doHgoT (2+3+4)

2 MpuxoAn oA HaRoMmecTok oA 44.009.634,00 | 49.568.049,00
npnaoHecu

3 MpuxoAn oA HapomecTok 3a 83.193.183,00 | 93.487.054,00
ynpasyBare

4 Mpuxoam of HaJOMECTOK 3a 1.541,00 1.850,00
npemuH
Pacxoau op, ynpasyBatbe €O

5 70 | bongor (6+748+9+10+11+12) 37.843.131,00 | 40.358.341,00
1.Pacxoam 3a MATAC 17.436.429,00 19.673.564,00
2.Pacxoam 3a 4yBapoT HA UMOT 8.220.465,00 8.943.567,00
3. Pacxogm 3a PoHaoT Ha NMMOM

8 (% 0 ynnatenn npwaoHECH) 2.175.218,00 |  2.473.854,00

9 4. Tpowoum 3a TpaHCakumm 106.284,00 0,00

10 5. Tpowouu 3a MapKeTUHr 7.688.027,00 6.045.178,00

11 6. TpoLwouu 3a areHTn 1.618.153,00 2.622.078,00

12 /. OcTaHaT Tpowoum 33 598.555,00 600.100,00
ynpasyBare co pOoHAOT

13 Aobuska um sary6a o 89.361.227,00 | 102.698.612,00
ynpasyBareTo co ¢poHg0T (1-5)

14 |76 | OcraHaTMnpuxoau ha 1.070.971,00 459.401,00
APYWTBOTO
Pacxogu op, ynpaBsyBatbe €O

15 | 40-46  ppywrsarta 38.493.953,00 | 42.496.907,00
(16+17+18+19+20+21)




16

1. Tpowouwn 3a CYpoBUHU U ApYyrU
maTepujanum

475.800,00

823.942,00

17

2. Tpowouu 3a ycnyrm

7.052.459,00

7.278.809,00

18

3. Mnatn n HagomecTouM Ha
nnaTta M OCTaHaTU TPOLLOLUM Ha
BpaboTeHuTe

25.102.265,00

27.868.884,00

19

4. AMopTM3aumja U BpeaHOCHO
ycornacyBate

1.006.244,00

1.430.845,00

20

5. Pe3sepBuparba 3a TpOLWoOUM n
pusnum

134.526,00

183.204,00

21

6. OcTtaHaTK TpoLwouu oa,
paboTereTo

10

4.722.659,00

4.911.223,00

22

77

®DUHAHCUCKU Npuxoam
(23+24+25+26+27+28+29+30)

8.731.918,00

9.100.730,00

23

1. Npuxogun og, BNOXKYBaHA BO
NnoBp3aHu cybjeKkTn

0,00

0,00

24

2. Mpuxoam o BNOXKYyBakba BO
HenoBp3aHW cybjeKkTu

0,00

0,00

25

3. Mpuxoamn Bp3 OCHOBA Ha
KamaTtu of, paboTereTo co
NnoBp3aHu cybjeKkTn

0,00

0,00

26

4. MMpuxoan of, KYPCHU PasinKn
oA, paboTereTo Co NoBP3aHM

ApywTBa

0,00

0,00

27

5. Mpuxoamn Bp3 OCHOBA Ha
KamaTu of, paboTereTo co
HenoBp3aHW cybjeKkTu

8.289.772,00

8.065.507,00

28

6. Mpuxoan Bp3 OCHOBA Ha
KYPCHW pasinKkun og paboTtereTo
CO HenoBp3aHu cybjekTn

442.146,00

1.035.223,00

29

7. HepeanusupaHu 1o6umskm (
npuxoam) og, GUHAHCUCKK
cpeacTBa

0,00

0,00

30

8. OcTaHaTM PUHaAHCUCKK
npuxoam

0,00

0,00

31

47

®DUHAHCUCKU pacxoam
(32+33+34+35+36+37+38+39+40)

530.047,00

1.599.036,00

32

1. KamaTn og paboTereTo co
NoBpP3aHU cybjeKTu

0,00

0,00

33

2. KypcHu pasnukum Bo
paboTereTo co NOBP3aHM
cybjekTn

0,00

0,00

34

3. OcTtaHaTV PUHAHCUCKM
pacxogu og, paboTereTo co
noBp3aHu cybjexTu

0,00

0,00

35

4. Kamatu og, paboTereTo co
HenoBp3aHu cybjeKTn

61.903,00

860.666,00

36

5. 3aTe3Hn KamaTtun

392,00

597,00




6. KypcHu pasnunku og,

37 paboTereTo CO HEMOBpP3aHU 467.752,00 737.773,00
cybjektn
7. HepeanusupaHu 3arybm

38 (pacxoam) o pUHAHCUCKK 0,00 0,00
cpeacTea

8. BpeaHOCHO ycornacyBakbe Ha
A0NrOPOYHU GUHAHCUCKM

39 0,00 0,00
cpeAacTBa M XapTumM o4, BpeAHOCT
pacnofioxaAunem 3a npoaarkba

40 9. OcTaHaTM GUHAHCUCKM 0,00 0,00

pacxogun

| 41 | | Brynwonpuxoau(1+414+22) | [ 137.007.247,00 | 152.617.084,00
| [ BrynHo pacxoan (5+15+31) | 76.867.131,00 | 84.454.284,00

AR BRI L 60.140.116,00 | 68.162.800,00
opaHouyBake (41-42)

- [laHOK Ha p,o6MBKa 5.014.012,00 | 4.316.280,00

A e ey e e 55.126.104,00 | 63.846.520,00
op,al-loqual-be (43-44)

Heto p,oGMBKa ( 3ary6a) 3a
47 NpPecMeTKOBHUOT nepuog, (45- 55.126.104,00 | 63.846.520,00
46)

3. UsBewTaj 3a napuyHUTE TeKOBM 3a nepuog og 01.01.2022 po

30.06.2022 roamHa

01 MapuyHU NnpnAnMBM o4 A€N0BHU aKTUBHOCTHU 144.827.062,00
02 MapuyHu ognmBm o4 A€NOBHU aKTUBHOCTU -84.936.537,00
03 HeTo napuyeH TeK o4 Ae/NI0BHU aKTUBHOCTHU (1-2) 59.890.525,00
04 MapuyHU NpUAMBM 04 UHBECTULMCKN aKTUBHOCTU 221.832.668,00
05 MapuyHW 0aNnBM OO UHBECTULMCKM aKTUBHOCTH -217.950.621,00
06 HeTo napuyeH TeK o4 MHBECTULUCKU aKTUBHOCTH (4-5) 3.882.047,00
07 MapuyHu Nnpunmemn o, UHAHCUCKM aKTUBHOCTM 0,00
08 MapnyHu oanmen og GUHAHCUCKM aKTUBHOCTM 0,00
09 HeTo napuyeH TeK oa GMHAHCUCKK aKTUBHOCTHU (7-8) 0,00
10 HeTo 3rosiemyBare v HamaayBame Ha NapuTe U NnapuyHuTe 63.772.572.00

€KBUBANIEHTU (3+6+9) —
11 Mapu 1 napuyHM eKBUBANEHTU HA NOYETOKOT Ha NepuoaoT 54.250.489,00
12 Mapu n napMyHKN eKBUBAJIEHTM HA KPaAjoT 04 NepuoaoT 118.023.061,00

CynepBu30p Ha KanuTaaHo GUHAHCMpPaHO NEeH3MCKO OcurypyBatbe e AreHumjaTta 3a cynepsmusmja Ha
KanuTtanHo duHaHCcMpaHo NeH3ncko ocurypysarse (MAMAC) (02) 3224 229, www.mapas.mk



4. MW3BewTaj3a NpoMeHU BO rMaBHUHa 3a nepuog 01.01.2022 - 30.06.2022 roguHa

AKUMOHepCcKH
Kanutan

PeBanopusaumnoHa

pesepsa

3aKOHCKaA
pe3epsa

OcTaHaTn
pe3sepsu

Do6uBKa 3a
TEKOBHaTa

AKymynupaHa
pobuska

HenokpueHa
3aryba

BKynHO

Coctoj6a Ha 31
Aekemspu 2021

130.001.478,00

26.811.856,00

13.746.997,00

15.927.725,00

roguHa

109.469.686,00

390.105.044,00

0,00

686.062.786,00

YnnateH
AKLMOHEPCKH
KanuTtan

0,00

JobuBKa 3a
TEeKOBHaTa roamHa

63.846.520,00

63.846.520,00

HeTo n061BKM 1
3arybu og,
BpeAHyBate Ha
cpeacTsa
pacnonoXKmBu 3a
npoaaxba

-3.143.330,00

-3.143.330,00

NMoKpuBarbe Ha
aKymMynpaHa
3aryba

0,00

MNpeHoc Bo
aKymMmynpaHa
nobuska

-39.419.686,00

39.419.686,00

0,00

MNpeHoc BO
3aKOHCKM pe3epBu

0,00

M3gBoeHa
nobuska 3a
penHBecTnpare

2.400.000,00

-2.400.000,00

0,00

MNpeHoc Ha
HEeNCKOPUCTEH
4en o n3aBoeHa
nobuska 3a

-5.228.935,00

5.228.935,00

0,00




penHBecTUpare
BO aKymy/aunpaHa
nobuska

O6BpcKM 3a
ucnnaTa Ha
AMBUAEHAa

-67.650.000,00

-67.650.000,00

AKTyapcKun
nobusku/(3arybm)
04, OCTaHaTH
KOPWUCTU Ha
BpaboTeHU

0,00

Coctoj6a Ha 30
jyHw 2022

130.001.478,00

23.668.526,00

13.746.997,00

13.098.790,00

63.846.520,00

434.753.665,00

0,00

679.115.976,00
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3a nepuogot opg 01.01.2022 ao 30.06.2022



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTan 3a nepuogor 01.01.2022 - 30.06.2022

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

1 OnwTtn nupopmauumn

CaBa neH3ucKo ApywTeo a.a. CKkonje (BO NOHATaMOLLIHMOT TEKCT: [pyLITBOTO) € NPBOTO APYLUTBO 33
ynpaByBake CO 3340 /IKUTENHU U A06POBOIHW NeH3UCKM GoHaoBM BO Penybamka CeBepHa
MakegoHuja. OcHoBaHo Bo 2005 roanHa Kako [JpyLlTBo 3a ynpaByBakEe CO 3340/MKUTE/IEH NEH3UCKMU
doHa, a og 2009 roamHa ja npownpyBsa AejHocTa n 4obuBa A03B0/1a 33 ynNpaByBake CO NPBUOT
[06poBoaeH NeH3UCKM GoHA.

[pywITBOTO MMa eANHCTBEHA AEjHOCT Ha ynpaByBakbe CO NEH3UCKUTE GOHA0BU, HUBHO
npeTcTaByBakbe Npes TPeTU INLA, KaKo U ApYru AejHOCTU NOBP3aHKU CO YyNpaByBaHeTo COo
doHpoBuUTE.

[OpylwTBOTO yNpaByBa co 3a40/KUTesieH neH3ncku ¢oHg, ,,Casa neH3nckm ¢oHa’’ n pobpoBoseH
neHsucku ¢poHyg ,,CaBa neHsumja nayc”.

[JpyLlwITBOTO € BO Lie/IoCHa CoNcTBEHOCT Ha lMo3aBapoBanHuua Casa A.4. /byb/baHa (CKpaTeH Ha3uB:
CaBa Pe) 1 uneHka Ha CaBa OcuryputenHaTta Fpynaumja.
AppecaTa Ha permcTpupaHoTo ceauuTe Ha [pywTBoTo €:

Majka Tepesa 6p.1
1000 Ckonje
Peny6nnka CeBepHa MakegoHuja

BpaboTteHu
Ha 30 jynn 2022 rogmHa Apywteoto nma 43 BpaboteHu (31 gekemspu 2021: 39 BpaboTeHu).

Hap3opeH ogbop

MNasen lNojkosuy — MNpeTcepaten

Mojua lNopmak - YneH

Metep CkBapya — YneH

loue BaHrenoscku — HesasuceH uneH go 31.05.2022

Epon XacaH — He3asuceH uneH og 31.05.2022

YnpaBeH oa6op

MeTap Tanecku — Mpetceaaten (og 01.06.2022, YneH go 31.05.2022)
Mupa LekyTKkoBcKa - Mpetcegaten go 31.05.2022

KocTa MiBaHOBCKM — YneH

Mapwuija llopfuescka — YneH o 01.06.2022



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTan 3a nepuogor 01.01.2022 - 30.06.2022

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

OcHoBa 3a CcoCTaByBaibe Ha d)MHaHCMCKMTe nssewtTaun

®PUHaAHCUCKNTE n3BeLLTaM Ha JpyLwTBOTO Ce M3rOTBEHM BO COMNACHOCT CO 3aKOHOT 3a TProBCKMU
ApywTsa, MpaBUAHUKOT 3a dopmaTa M cogpKMHaTa Ha PUHAHCUCKUTE M3BELUTAM HA NEH3UCKOTO
APYLWTBO AOHeceH og AreHumjaTa 3a cynepsmsmja Ha KanuTaaHo GUHAHCMPAHO NEH3UCKO
ocurypysare — MAMAC, MNpaBMAHUKOT 33 BOAEHE CMETKOBOACTBO M BaXe4YKaTa CMETKOBOACTBEHA
perynatmsa Bo P.C. MakegoHwja.

N3HoCcKTe BO PUHAHCUCKUTE M3BELLTAM CE MPUKaKaHM BO MaKeLOHCKM geHapu (MKA).

2 CmeTKOBOACTBEHU NONIUTUKU

OcHoBHUTE CMEeTKOBOACTBEHUN NONNTUKUN NPUMEHETU NMPU COCTaByBakbe Ha d)VIHaHCVICKVITe n3seLwTaun
ce HaBeaeHU BO NOHAaTaMOLHWNOT TEKCT.

CMeTKOBOACTBEHUTE NOJIMTUKU NPUKAXKaHM BO NPOAO/IKEHME Ce NPUMEHYBAHN KOH3UCTEHTHO 3a
cUTE Nepuoan NPUKaxKaHu Bo oBMe GUHAHCUCKM U3BELLTau.

A TpaHcaKuuu co CTpaHCKa BanyTta

[lenoBHNTE NPOMEHM BO CTPaHCKa Ba/lyTa Ce UCKaXKyBaaT Cropes KYPCOT BasKeUukn Ha AeHOT Ha
TpaHcakuunte. MoHeTapHUTe CpeacTsa U 06BPCKM UCKaXKaHM BO CTPAHCKa BaayTa Ha AEHOT Ha
M3BECTYBaHETO CE NPEeBPeAHyBaaT BO AeHapu Cnopes CPeaHUOoT KypC BaXKeUKn Ha AEeHOT Ha
BunaHcoT Ha cocTojba. [lobMBKKUTE M 3arybuTte o4 KYpCHUTE PasNMKK 04 MOHETAPHUTE CPeACTBa ce
pasnMKa nomery amopTManpaHaTa HabaBHa BpegHOCT BO AEHAPM Ha NOYETOKOT Ha NepuoaoT,
KopernpaHu 3a epeKTMBHaA KamaTa U NiaKkakba BO TEKOT Ha NepmnoaoT, U amopTusMpaHaTa HabasHa
BPEAHOCT BO CTPAHCKa BanyTa BpeAHyBaHa Criopes, KYpCcoT BayKeuKu Ha KpajoT Ha nepunooT.
KypcHUTe pasnnKmn Npou3neseHun o4 NnpespeaHyBarbe ce NpusHaBaaT Bo BMAaHCOT Ha ycnex.

[eBn3HUTE CpeacTBa CO KoM LWTo paboTu [pywTBOTO Ce npeTexkHo espa (EYP). OdumunjanHute
Kypcesu Baxeuku Ha 30 jyHn 2022 1 31 aekempu 2021 roamnHa 6ea Kako WTo cneaum:

[eBuseH Kypc: 30 jyHmn 2022 31 Oekemspu 2021
MKA MKA
EYP 61,6950 61,6270

YCA 58,6622 54,3736



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpOJONKEHME)
b Hetuparbe Ha PUHAHCUCKUN UHCTPYMEHTHU

®duHaHCcUCKNTE cpeancrea un O6BpCKM Ceé HETUPAAT N HNUBHATA HETO BPEAHOCT CE NPUKaXKyBa BO
BunaHcoT Ha COCTOj6a Ha HETO OCHOBAa, AOKOJIKY I'IOCTOjaT 3aKOHCKN NPUMEHNNBU NpPaBa 3a HETUPaAHE
N MOXHOCT 3a NpPpuUKa*XyBarbe€ Ha HETO OCHOBa.

B Mpuxogu oa ynpasyBake CO 3a40/KUTENEH U A006p0BONEH NEH3UCKU
¢doHa

[pywTBOTO OCTBapyBa NPUX0OAM 04, yNPaByBarbe CO 3340/ KUTENEH U 0O6POBONEH NEH3UCKM GOHA
no cneaHUTe OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecmeTyBa Kako % of ynaaTeHuTe NpuAOHeCcH Ha cekoja
MHAMBUAYANHA CMETKA M Ha CeKoja MHAMBUAYANHA NOTCMETKA Ha nocebHaTa CMeTKa npeg, The Aa
61aaT NPeTBOPEHM BO CMETKOBOACTBEHU EANHULM Ha 30004 UMenHUOmM poHO, OAHOCHO Kako % op,
ynnaTeHuTe NPpUAOHECH Ha CeKOja MHAMBUAYANHA M NpodecMoHanHa CMeTKa npea, Te ga buaat
NpPeTBOPEHN BO CMETKOBOACTBEHN €ANHULM Ha 006p0B0sIHUOM (hOHO.

HazomecToKoT o4 npuaoHecH, ynaaTeHn Bo 3000xUmMeaHUOm neH3ucku ¢poHo nHecysa 2% (2021:
2%).

HazsomecToKoT oA npuaoHecK, ynaaTeHu Ha MHAMBUAYaAHA CMeTKa BO 006p0o80oaHUOM NEeH3UCKU
¢oHO, nsHecysa 2,5%, (2021 go 01.05.2021:2,9% opn 01.05.2021: 2,5%). HagomecToKoT oA,
npuaoHecu Kaj npodecnoHanHuTe Wemm ce ypeaysa co [lorosop nomery JpyLTBOTO U OCUTYPUTENOT
n [loroBop 3a opraHusnparse n duHaHcuparbe Ha NpodecnoHasHa NeH3ncka Wema, CKaydeH nomery
OCUTYPUTENIOT U NPETCTaBHMK Ha HEroBUTE BPaboTeHN UM YNEHOBN.

Hadomecmok 3a ynpasysare Koj ce NpecmeTyBa Kako % 0/, HETO CpeAcTBaTa Ha 3340/ IKUTE/THUOT,
0AHOCHO A06POBONHNOT NEH3UCKU HOHA.

HapgomecToKoT 3a ynpaByBakbe CO 3a00/HUmesieH NeH3UcKu ¢poHO, Ha MeCeYHOo HMBO U3HecyBa
0,03% (2021: 0,03%), oA, BpeAHOCTa Ha HETO CpeACcTBaTa Ha 3a40/IKUTENHUOT OoHA, A0AEKa
HaJOMECTOKOT 3a ynpaByBatbe cO 006p080seH NeH3UCKU (hoHO, Ha MecevyHo HUBO M3HecyBa 0,075%,
(2021 o 01.05.2021:0,10% opa,01.05.2021: 0,075%).

Hadomecmok 3a npemuH

bpoj Ha aeHoBM MN3HOC Ha HAZOMECTOK 3a NPeMUH o4, eeH BO Apyr
3340/1KUTEeNIeH NeH3UCKN GOHA,

bpoj Ha aeHosn £ 720 15 eBpa

bpoj Ha aeHosKn > 720 He ce nnaka HagoMeCTOK 3a NpemuH

bpoj Ha aeHoBM MN3HOC Ha HaZOMECTOK 3a NPeMUH o4, eeH BO Apyr

[,06p0BOIEH NEH3UCKU POHA,

bpoj Ha aeHoBM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HagOMeCTOK 3a NPeMUH
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

Benewkn KOH GUHAHCUCKUTE U3BeLUTaun
2 CMmeTKOBOACTBEHU NOAUTUKMU (NpOJONKEHME)
I Pacxogu og, ynpasyBare co 3ag0nXKuteneH u gobposoneH GpoHa,

Pacxodu 3a MAIAC

[pywTBOTO € 06BpP3aHO A3 NNaKa HAAOMECTOK Ha AreHLmjaTa 3a CynepBM3nja Ha KanuTaaHo
durHaHcMpaHo neHsncko ocurypysarse (MAMAC) Bo BUCUHA o4, 0,8% o4, BKYNHUTE NpUaoHecH
ynnateHu Bo 340013 umesnHUom, ogHOCHO 006po8oaIHUOM NeH3UCKU pOoHO, ynpaByBaHM o4, CTpaHa
Ha OpywTeoTo (2021: 0,8%).

Pacxodu 3a ®oHoom Ha MMOCM

[pywTBOTO € 06BpP3aHO A3 NAaKka MecevyeH HafAoMeCTOK 33 POHAOT 3a NEH3UCKO M MHBANNACKO
ocurypyBsatrbe Ha CeBepHa MakeaoHuja (MMOCM), Bo BucuHa og, 0,1%, oA, cekoj ynaateH npuaoHec
BO 3240/IKUTENHMOT doHA, (2021: 0,1%).

Pacxodu 3a yyeap Ha umom

[pywTBoTo M36MpPa eANHCTBEH YyBap HA MMOT Ha KOro ja AoBepyBa OArOBOPHOCTA 3a YyBarbe Ha
cpencTBaTa Ha NeH3uckuTe dpoHAoBM. PyHKUMjaTa YyBap HAa MMOT Ha neH3uckmTe GoHa0BM Bo 2022
roguHa ja spwu HAb banka ALl Ckonje.

HaaomecToKOT 3a YyBap Ha MMOT Ce NpecmeTyBa Kako % oA BKynHaTa Bpe4HOCT Ha MMOTOT Ha
3340/13KUTE/THUOT, OAHOCHO A06POBOIHNOT NEH3UCKU PpoHA. HagoMeCTOKOT Koj ro Hanaaka 4yBapoT
Ha MMOT 33 3a40/IKUTENHNOT NeH3UCKN doHA, nsHecysa 0,032% 3a BpegHOCT HA MMOT 0Z,
700.000.001,00 oo 800.000.000,00 EYP.

HagomecToKOT Koj ro Hannaka 4yBapoT Ha MMOT 3a A,06PpOBOSIHNOT NEeH3UCKM GoHA M3HecyBa 0,18%,
[0 BpegHocT Ha umoToT o 50.000.000,00 EYP.

Tpowoyu 3a mpaHcakyuu

TpowwoumTe 3a TPaHCaKL MM Ce TPOLLOLM KOU COrIacHO 3aKOHOT 3a 3340/ KUTEIHO KanuTaiaHo
$UHaHCMPaAHO NEH3MCKO OCUIypyBake U 3aKOHOT 33 A40OPOBOHO KanUTaAHO GUHAHCMPAHO
NEeH3UCKO OCUTYpYyBakbe, BO UME Ha 3a10/1KUTENHNOT, OAHOCHO A0H6POBONHMNOT NEH3UCKKN GoHA, a 33
CMETKa Ha MNeH3MCKOTO APYLUTBO MM Naaka NeH3NCKOTO ApyLWTBO. TpoloLMTe 3a TpaHCaKLMK, BO
Hajronema mepa ce oAHecyBaaT Ha aKTUBHOCTUTE LUTO v BPLUKM cy6 YyBapoT (4eno3unTapHa
WMHCTUTYLMja KOja MMa 403B0J1a U3gajeHa o4, HaaJ/1eXKeH opraH Bo 3emja HagBeop oa Penybnvka
CeBepHa MaKkefoHMja 1 e OBNACTEHA 3a TaKBa AEejHOCT, COFNAacHO 3aKOHUTE Ha ApyKaBaTa Kaje ce
YyyBaaT CPeACTBaTa Ha 3a40/IKUTENHNOT U OBPOBONHUOT NEH3UCKMOT GOHA), @ Ce MOBP3aHU CO
rpy»Ka 3a M3BpPLUYBaHbe Ha AaHOYHM 06BPCKM U TPOLLOUMTE 32 NOBPAT Ha AAHOK M/UAaun apyru
aKTMBHOCTM Ha cyb 4yBapoOT NOBP3aHM CO AaHOUYHUTE 06BPCKM/NpPaBa Ha NEH3UCKMOT GOHA.

Tpowoyu 3a mapKemuHz

TpOLIJOLl,VITe 3a MAPKETUHT Ce TPpoLwOoLUKn NOBP3aHN CO aKTUBHOCTH ‘-IMja Luen e 3a4neHyBsakbe nnun
npemumH Ha 4YaeHosu o4 eneH BO APYr NEH3UCKU d)OH,CI,, PeEKNaMmnparbe Ha KapakKTeEPUCTUKUTE Ha
CNCTEMOT Ha KannuTtaHO d)I/IHaHCI/IpaHO NEH3UNCKO ocurypyBame 1 0C06€eHOo Ha NeH3UCKOTO APyLwTBO.
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Benewkn KOH GUHAHCUCKUTE U3BeLUTaun
2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

I Pacxogu og ynpaByBare CO 3a40/KUTENEH U f06posBoneH GpoHp,

Tpowouyu 3a mapkemuHe (npodomiceHue)

TpowoumTe 33 MapKEeTUHT UCTO TaKa ondaKkaaT 1 TPOLIOUM HanpaBeHu co Len obesbeanysatbe ycnyra
1 nHdopmaumja nam objeKTMBHO U HaBpeMmeHo obe3beyBatbe NOAATOK NOBP3aH CO paboTereTo Ha
NEH3MCKOTO APYLITBO, HA CerallHN AN UAHM YNEHOBU HA 3a4,0/1KUTETHMOT, OAHOCHO A,06POBONHNOT
NEH3UCKMOT GpOHA, KaKo M TPOLIOLMTE NOBP3aHU CO M3BECTYyBakbaTa KoM Ce A0CTaByBaaT 40
YNEHOBUTE Ha 3a40/IKUTENHUOT, OAHOCHO A06POBOHMOT NEH3UCKM GOHA.

Tpowoyu 3a azeHmu

[pylITBOTO MMa OBNACTEHU areHTU — UL aHraXupaHu no A0roBop 3a A0 YMja aKTUBHOCT e
Haco4YeHa KOH MpUB/ieKyBatbe Ha HOBW Y/1IeHOBM BO 3340/ I3KUTENHUOT OAHOCHO A06POBOIHUOT
neH3ucKM GpoHa,. TpowounTe 3a areHTH ondakaaTt TPOLIOUUW HanpaBeHU 3a opraHu3nparbe 1
nonarakbe Ha UCMUT 3a CTEKHYBarbe Ha CBOJCTBO Ha areHT, 3a YNMC BO PErmcTapoT Ha areHTy, 3a
n3aaBakbe M NPOAO/KYBabe Ha [03B0/1aTa Ha areHT, HaJ0OMECTOLM 3a CKyYeHN A0roBopu, TPOLIOLM
3a eflyKaupmja Ha areHTCKaTa Mpeska 1 c/l. BpeaHyBarbeTo Ha areHTcKaTa NpoBusmMja ce BpLUIM COr1acHO
TapuUbHUKOT 3a NPOBM3NOHMpPatbe Ha [lpyWTBOTO, Ha MeceyHa 0CHOBa. TPOLIOLMTE 3a areHTH ce
npM3HaBaaT BO BMAAHCOT Ha ycrnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakbe.

OcmaHamu mpouwoyu 3a ynpasyedre co 3adomiumerneH u 0obpoeoneH ¢hoHA

Osue Tpowouu rv ondakaaT TPOLLOLMTE 33 BHEC, KOpEKLMja U NOHMLUTYBaHe Ha AOroBOp 33
YNIEeHCTBO BO PerncrapoT Ha YneHoBu, NnogHecoum 1 Kanbu go MAMAC, TpowouuTe 3a
cnpoBeayBakbe Ha NOCTaNKa 3a gaBakbe COrnacHOCTM o cTpaHa Ha MAMAC, TpowoumnTte 3a npucran
KOH MH$OopMaLMOoHMOT cuctem Ha MATMAC 1 apyrv Tpowwouy NoBp3aHU Co ynpasyBake CO
doHpoBuUTE.

A [Mpuxoaun u pacxoam oa Kamatu

MpuxoaunTe U pacxoguTe NO OCHOB HA KamaTa Ce MPecMeTaHM Ha CMTe KaMaTOHOCHM NobapyBakba U
06BPCKM BP3 OCHOBA Ha 3aKOHCKUTE NponuncK Ha Penybanka MakeaoHWja uan co gorosop nomery
[OBEPUTENOT N AO/IKHMKOT. MprxoauTe U pacxogute og, KaMaTu ce NpM3HaBaaT CpasMepHo Ha
BpeMeTO Ha ynoTpeba Ha PUHAHCUCKUTE UHCTPYMEHTW.

MpuxoauTe og KamaTu ce BpegHyBaaT co ynotpeba Ha MeTo40T Ha epeKTMBHA KamaTHa CTanKa Koja
LUTO ro 3ema BO Npeasug epeKTUBHUOT NPUHOC Ha cpeacTBoTO. EPeKTMBHATa KamaTHaTa CTanka ce
KOPWCTM 32 AUCKOHTMPaHE Ha TEKOT Ha UAHUTE NAapUYHU NPUMatba BO PAMKUTE Ha BEKOT Ha
ynoTpeba Ha cpeacTBOTO M TOa Ha M3HOC € HAKOB Ha NMOYEeTHaTa CMETKOBOACTBEHA BPeAHOCT HA
cpeacTBOTO. TPaHCAKUMCKUTE TPOLIOLM HanpaBeHW Npu CTEKHYBaHETO Ha GUHAHCUCKUOT
MHCTPYMEHT, MPEeTCTaByBaaT COCTABEH A&/ Ha KamaTHaTa CTamnKa 1 ce pasrpaHuyyBaaT M NpU3HaBaaT
KaKo Mpuxo4 04 KamaTa BO paMKUTe Ha NepuoaoT Ha ynoTtpeba Ha GUHAHCUCKMOT UHCTPYMEHT.
[MCKOHTOT, KaKo Aen o4, amopTM3npaHaTa HabaBHa BpeAHOCT Ha B/IOXKyBatbaTa BO XB ce npusHaBa
KaKo KOMMOHEHTa Ha NPUXOAO0T 04, KamaTu.
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2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

7

I ®duMHaAHCUCKK cpeacTBa

[pywTBOTO r1 BAOXKYBa CBOMUTE CNOBOAHM NapUYHM CPeaCcTBa BO AENO3UTU U XapTUX 04, BPeaHOCT,
KOW Ce A03BO/IEHM COr1acHO 3aKOHOT 3a A406POBO/HO KanuTaaHO GUHAHCMPAHO NEH3UCKO
ocuUrypyBatbe.

BnorKyBatbaTa BO AO/IKHUYKM XapTUK o4, BpegHOCT [ApyTBOTO MOXKe Aa v Knacuduumpa Bo egHa
oA, ClegHMBe KaTeropuu Ha nopTdonuja:

B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPEAHOCT KOM Ce YyBaaT 3a Tprysarbe
B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT Pacro/ioxAMBKM 3a npoaaxkba
B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT KoM ce YyyBaaT A0 A0CrneBatbe

KnacuédmKaumjaTa, [pyLUTBOTO 3a40/1KUTENHO ja BPLIM NPU HUBHOTO CTEKHYBakbe/ KynyBatbe 1 Toa
cnopea T.H ,,HaMmepa Ha MEHALIMEHTOT BO Nor/es Ha HMBHaTa HAMeHa” oZ, LWTO NoHaTamy 3aBUCHU U
HUBHMOT CMETKOBOACTBEH TPETMaH.

Bo A0OMKHMUKM XapTUK 04, BPeAHOCT KoM ce YyBaaT 3a TpryBatbe ce pacrnopeysaaT oHue XB Kou ce
CTEKHaTW CO Hamepa Aa Ce TPryBa Ha KPaTOK POK U Aa ce 0CTBapu A06MBKa Nopaay ABUMKEHE Ha
LEeHMTE Ha Na3apoT UK AMnepcKaTa Map:a. Bo oea noptdonno ce pacnopeaysaat XB 3a Kou noctom
aKTMBeH nasap.

Bo A0NXKHWMYKM XapTUK 04, BPe4HOCT PacrnonoX/IAnBu 3a npop,a»(6a ce pacnopenysaat oHne XB 3a Kou
ApywTBOTO BO MOMEHTOT Ha CTEKHYBareTO Hema oZHanpes jaCHa M UBPCTa HaMepa 3a KakBu uenum
Ke rm KOpUCTHN, OAHOCHO Aann CO HUB Ke Tpryesa naun Ke ru 4yyBa A0 AocCneBakbe.

BO JO/IKHMYKM XapTuM 04 BPeAHOCT KOM Ce YyBaaT A0 AOCMNeBake ce pacnopenysaat oHve XB Kou
ce co PUKCHM NNaKkakba M GUKCHO JocneBakbe, 38 KOMLWTO [pywTBOTO MMa AePMHUTMBHA HAaMepa U
MOXHOCT Aa MM YyBa [10 JOCNEBakbE.

lMoyemHo 8pedHysarH-e

MouyeTHOTO BpeAHyBarbe Ha AOKHUYKKTE XB, 6€3 ornes Ha HUBHaATa KnacudurKaumja ce BpLUn
cnopef HMBHATa HabaBHa BpeAHOCT (TPOLIOKOT Ha HabaBKa 3aeHO CO TPAHCAKLMUCKUTE TPOLLIOLM
NPpY CTEKHYBAHETO), KOjalLTO NpeTcTaByBa 06jeKTMBHA - dep BPeAHOCT Ha AaAEHNOT HaAOMECTOK.
NcKnyyok og oBa npasuso ce XB o4 nopTdoanoTo 3a TpryBakbe, 3a KOULITO TPaHCAKLUMCKUTE
TPOLLOUM He ce BKAy4YyBaaT BO HabaBHATa BPEAHOCT MPU NOYETHOTO MepPEHE, TYKY UCTUTE BeAHall ce
NPW3HaBaaT KaKo TPOLUOK Ha NepmnogoT Bo buaaHcoT Ha ycnex.
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I duHaHCcUCKM cpeacTBa (NpoaonKeHue)

lNocnedosamenHo 8pedHys8arb€

MNMocnepoBaTe/IHOTO BpeaHYBake Ha AOJIKHUYKMTE XB ce pasinKyBa 3aBUCHO OZ BUAOT Ha HUBHATA
Knacudukauymja.

JonKHnYykuTe XB Kou ce 4yBaaT 3a TpPryeare U XB pacnonoxnmeu 3a npoaa*kba, [ApywTBoTo
nocneaoBaTe/IHO T Mepu cnoped, HMBHaTa objekTnBHa - dep BpeaHocT, 6e3 buao KakBo
HamayBakb€e 3a TPAHCAKLUMUCKMTE TPOLIOLUM KOM MOKaT Aa HacTaHaT Npu HUBHOTO NpoAaBakee Uan
oTyfyBarbe. HMBHATa 06jeKTMBHA BpeAHOCT NpeTcTaByBa 0b6jaBeHaTa KOTMPaHa NasapHa LieHa Ha
aKTMBEH Masap.

[lOKONIKY BO MOMEHTOT Ha BpeAHyBareTO TaKBa LleHa Hema, Toral objeKTMBHaTa BpeaHOCT ce
oapeaysa co ynotpeba Ha TEXHUKM 33 BpeAHYyBakbe, YMja Len e Ja ce yTBpau Koja 6u buna
TPaHCaKLMCKaTa LLEHA Ha AaTyMOT Ha Mepekbe, 3a pasMeHa nog KomepumjanHu ycnosu. Co TeXHMKaTa
Ha BpeAHyBatbe ce oapeaysa 06jeKTMBHATa BPeAHOCT BP3 OCHOBA Ha NapaMeTpy KaKo LUTOo ce
KaMaTHUTE CTanKu 1 AUCKOHTUPAHUTE UAHWN NAaPUYHU TEKOBM, MPU LITO CE KOPUCTAT KamaTHUTE
CTanKM KoM Ce TEKOBHO BaYKEUYKM 33 LOKHUYKMU MHCTPYMEHTM NOA C/IMYHM YCNOBU, M NEPUOAOT Ha
JocneBakbe.

JonxHnykute XB Kou ce 4yBaaT A0 AocneBake U Aeno3nTUTe, NOCNeA0BaTe/IHO ce MepaT cnopes,
amopTM3MpaHaTa HabaBHa BpPeAHOCT CO KOPUCTEHE HA METOAOT Ha edbeKTMBHATa KamaTHa CTanka.
EdekTBHATa KamaTHa CTarkKa e CTanka Koja ' AUCKOHTMPA OYEKYBaHUTE UAHW NAPUYHW NPUINBU U
OA/IMBU, BKYYYBajKM MM CUTE TPAHCAKLMOHM TPOLLIOLM.

Jlobusku unu 3a2ybu 00 nocsiedosamesnHOMo meperse

3aBMCHO 04 KnacuduKaumjata ce pasankysa u esnaeHumMjaTa Ha 4obuBKUTe/3aryburte Kom
npowusaerysaaT o4 NpomMeHaTa Ha ¢dep BpeaHOCTa Ha JONKHMYKKUTE XB.

Kaj XB 3a TpryBatbe, cekoja Aobuska/3aryba of npomeHaTa Ha ¢pep BpeaHocTa Ha XB, Tpeba aa ce
npu3Hae Bo BunaHCcoT Ha ycnex BO MepmrooT Kora HacTaHyBa M TOA KaKo Hepeasiv3upaHa
nobuska/3aryba. [lokoaky Bo osa noptdosmo nma XB Bo cTpaHCKa BaayTa UM AeHOMUHUPAHM BO
CTPaHCKa BanyTa, KYPCHUTE Pas/iIMKM KoM NpPoM3/erysaaT oj, nocae40BaTeIHOTO MEPEHE, UCTO TaKa
ce nNp13HaBaaT Bo buaaHcoT Ha ycnex.

[obusknte nnm 3arybuTe og NnpomeHaTa Bo o6jeKTMBHaTa BpegHOCT Ha XB pacnonoxKamneu 3a
npoaarkba (pasnMKa nomery CMeTKOBOACTBEHATA aMOPTU3MpPaHa BPpeaHOCT M 06jeKTMBHaTa
BpeAHOCT) Tpeba Aa ce NPMU3HAAT KaKo HepeannsmpaHu ANPEKTHO BO raBHWHaTa, BO No3uumjaTa
,,PeBanopusaumoHm pesepsm,,. pywTBOTO NPECMeTyBa OA/10}KEH AAaHOK Ha A0BUBKUTE UK
3arybute og npomeHa Bo 06jeKTMBHATa BPeAHOCT, BO BUCMHA Ha NponuLIaHaTa cTanka Bo 3aKOHOT U
eBUAEHTMPA 04/10XKEeHM AAHOYHN 06BPCKK, BO C/1yYaj Ha eBUAEHTMPAHU A06MBKKM 04 NPOMEHa BO
06jeKTMBHa BpeAHOCT, OAHOCHO 04/10XKEHM AAHOUYHN CPeACTBa, BO C/1y4aj Ha eBUAEHTMPAHK 3arybu.
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I duHaHCcUCKM cpeacTBa (NpoaonKeHue)

Jlobusku unau 3a2ybu 00 nociedosamesniHomo meperbe (MpoosoxeHue)

[okonKy Bo oBa nopTdpoano nma XB Bo CTpaHCKa BanyTa AU 4EHOMUHMPAHW BO CTPAHCKA BanyTa,
KYPCHUTE pas/InKM KO Npon3nerysaaTt of, Noc/ieg0BaTe/IHOTO Meperse ce Npu3HasaaTt Bo bunaHcor
Ha ycnex.

Kaj XB Kou ce 4yyBaaT 40 AocCneBare Npu NocaeaoBaTe/IHOTO MEPEHE, MPEKY NPOLLECOT Ha
amopTM3aumja Ha HabasHaTa BPeAHOCT, ce reHepmpaar Aobuskmn/3arybun Bo BunaHcoT Ha ycnex —
npuxoamn/pacxoam o4 KamaTu: KynoHCKa KamaTa M aMopT13almja Ha AUCKOHTOT/npemujaTa.

JenpusHasare Ha hUHAHCUCKUMe UHCmpymeHmu

[pywTBOTO BPLWIM Aenpu3HaBakbe Ha XB BO ciyyanTe Kora ja rybu KoHTpoAaTa Haj, 4OroBOpeHnUTe
npaea Kou Npou1saerysaar o4 HMB, O4HOCHO Kora UCTUTe Ke r'M npogaze, Kora UctuTe Ke gocnear uam
Ha ApYr HauMH OTTyfaT. Bo MOMEHTOT Ha genpusHaBakbe Ha XB pacnonoxmneu 3a npogaxba
(npoaakba, gocneBate U CN1), KYMyNaTUBHUTE HEPEANM3NPAHN 406UBKM/3arybu KoM NpeTxoaHo
6une NpU3HaeHM BO rNaBHUHATA Ce AENPU3HABAAT 04, KanuTanoT U HeTo A0buBKKUTe/3arybuTe ce
npeHecyBaaT M NpM3HaBaaT BO BMAAHCOT Ha ycnex Kako peannsnpaHun Aobusku/3arybu. Bo
nopTdoanoTO A0 AocneBatbe, XB ce aenpusHaBaaT Npu AocneBakbe Ha AeN UK LeNOCHO A0CNeBatbe
Ha rnasHuuUaTa.

Owmemyearse Ha PUHAHCUCKUMeE UHCMpPYyMeHmu

[pywTBOTO € AO/MIKHO HajMaIky efHall roAMLIHO Aa NPOBEPYBaA, 43a/1M NOCTOjaT 06jeKTUBHM A0Ka3n
3a OWTeTyBatbe Ha BpeAHOCTa Ha AO/IKHMYKMTE XB. [pylITBOTO NpU3HaBa 3aryba nopaam
owTeTyBake Kaj XB, JOKO/IKY HUBHATa CMETKOBOACTBEHA BPEAHOCT € MOorosiema o, HUBHNOT
npoLeHeT HaLOMeCT/IMB U3HOC. Kako HaaOMeCTIMB M3HOC Ce 3eMa MOBUCOKMUOT U3HOC NoMery
nasapHaTa BpeAHOCT HaMasieHa 3a TpoLllouuTe Ha npogarkba n ynotpebHata BpegHOCT - ceraluHa
BpeAHOCT Ha npoueHeTn naH NapuyHn TeKoBU, AUNCKOHTUPAHU CO FIpBO6MTHaTa edDEKTMBHa KaMaTHa
CTanka Ha MHCTPYMEHTOT.

3arybaTa nopaam owTeTyBakbe ce NPU3HaBa Kako pacxog Bo bunaHcoT Ha ycnex. Kaj XB
pacnonoXAnBeM 3a npoaaxba M3HOCOT Ha 3arybaTta nopagm owTeTyBake NPeTCTaByBa
KymynaTuBHaTa 3aryba Koja wTo 6M1a npM3HaeHa BO KanutanoT, 04HOCHO pa3/iMkaTa nomery
noyetHaTa HabaBHa BPeAHOCT M TeKOBHaTa 06jeKTMBHA BpeAHOCT Ha XB. Kaj puHaHcuckuTe
WHCTPYMEHTU KOU ce YyBaaT A0 A0CneBakbe, 3arybata nopaam oWTeTyBake Ce BPeAHYBa KaKo
pa3nurKa nomery norosemara o, CMeTKOBOACTBEHaTa BPeAHOCT U cerallHaTa BpeAHOCT Ha
NPOLEHETUTE NAHWN NAPUYHM TEKOBU AUCKOHTMPAHM CO edpeKTUBHATA KamaTHa CTankKa.
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2 CMeTKOBOACTBEHU NOAUTUKMU (NpogoKeHUe)

Owmemysarbe Ha PUHAHCUCKUME UHCMpymeHmu (npodonxiceHue)

daKTopU/MHAMKATOPM 33 NOCTOEHE Ha OLITETYBakLE Ce:

3Ha4ajHa PUHAHCUCKA NOTELIKOTMja Ha N343BAY0T HA GMHAHCUCKMOT MHCTPYMEHT MK
OONKHUKOT;

$aKTUUYKO NpeKpLUyBake Ha A0roBOPOT, KaKo LITO e HenaKkakbe UAK AoUHEeHe Ha
naakakaTa Ha raBHULLATA M KamaTaTa;

rosiema BepojaTHOCT AeKa AO/IKHUKOT Ke B/ie3e BO CTeyajHa NoCTanka uav Bo 4pyr BUA,
Ha PUHAHCKCKa peopraHM3aumja;

NcYye3HyBatbe Ha aKTUBEH Na3ap 33 GMHAHCMCKOTO CPeACTBO Nopaayn GUHAHCUCKU
MOTELIKOTHU;

3HAYMTE/IHO M NPOAO/IKEHO Hama/lyBakbe Ha 06jeKTMBHATA BpeAHOCT noj HabaBHaTa.

[pywTBOTO HA CEKOj AAaTyM Ha U3BECTYBak-€ NPOBEPYBA Aa/M CE yLUTe NOCTojaT GaKTOpUTE KoM
JoBene 0o NpusHaBakbe Ha 3aryba nopagm owTeTyBakbe Kaj XB 1 LOKOIKY yTBpAN AeKa UcTuTe
noseKe He NOCTOojaT, ce BpLM aHyAnparbe/ocnoboayBarbe Ha NPETX04HO NPU3HAEHUOT M3HOC Ha
3aryba.

E KpatkopouHu nobapyBara

KpaTkopouHuTe nobapyBatrba ce cocTojaTt o4: nobapyBarba No OCHOB Ha HAAOMECTOK O NPUAOHECH U
HaZOMECTOK 0o/, ynpaByBare, NobapyBaraTa o4, nop3aHu cybjekTn, nobapysara No 0CHOB Ha
3aemu, nobapysarba Mo AOCNEaHN KamMaTh Ha OPOYEHM AENO3UTU U XapTUW 04, BPEeAHOCT,
nobapyBarba 04, AprKaBaTa Mo OCHOB Ha AaHOLUM, MPUAOHECU M APYTY AaBaykK, nobapyBakba 04
BpaboTeHuTe 1 Apyrn nobapysata. MobapyBarbaTa Ce NPM3HaBaaT BO MOMEHTOT Kora [pyLTBoTO Ke
CTaHe CTPaHKa Ha A0roBOPEH OAHOC Ha AAaTyMOT Ha CK/AydYeHaTa TpaHcakuMja, Ha 4aTyMOT Ha
ncnopavyBarbe Ha CPeACTBOTO MK M3BPLUYBAHE Ha yCayru. pywTBoTo BoobMyaeHo,
KpaTKoOpo4HUTe nobapyBarba NOYETHO MM MepU NO HOMUHAHA - GaKTypHa BPEAHOCT, a MM 3rofemysa
3a KamaTa camo AOKO/KY Toa e NpeaBUAEHO CO A0roBop, OA4HOCHO O4/yKa 3a UchnaTa.

X MartepujanHu 1 HemaTepujanHu BNOXKYBakA

MaTepujanHuTe cpeacTBa ce NPM3HaBaaT KaKo cpeAacTBa BO M3BelTajoT 3a pUHAHCKUCKA cocTojba,
CaMo [IOKOJIKY e BepojaTHO AeKa UAHUTE EKOHOMCKM KOPUCTU KoM Ce NoBpP3aHU CO CpeacTBaTa Ke
npeTcTaByBaaT NpMAuB 3a [pywTBOTO M HUBHATA HabaBHA BPegHOCT MOXKe BEPOAOCTOjHO Aa ce
NU3Mepwu, U Toa BO MOMEHTOT Kora Ha [lpylITBOTO My ce NPEHECEHN CUTE PU3MLM U KOPUCTU Of,
HUBHOTO KOPUCTEHE 33 AEeN0BHU LENN.

HEMaTepMjafIHI/ITe cpeanctea Ce NpM3HaBaaT Kako Cpeacrtesa Ha A4EHOT HAa HUBHOTO CTEKHYBakeE,
AOKOJIKY Ce o4eKyBaaT naHN eKOHOMCKU KOPUCTKU O HUBHATA yn0Tpe6a, OOKOJIKY HabaBHaTa
BPEAHOCT Ha CpeAcTBaTa MmOoXxe Bepo,ﬂ,OCTOjHO Aa ce usmepu, nmaat ConcrBeH NAEeHTUTET
Nnpeno3HaT/InB 04 Ue/sinHaTa Ha CpeacTteata U Ce€ KOHTPOJ/IMPaHU 04 CTpaHa Ha ﬂ,pyLLITBOTO.
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Benewkn KOH PUHAHCUCKUTE U3BELUTAU
2 CMeTKOBOACTBEHU NONAUTUKMU (NpoaonKeHue)

X MarepujanHm n HematepujanHu BNOXKyBakba (NpoaonKeHue)

[pywTBOTO I'M eBMAEHTUPA MaTepujaHUTE U HeMaTepujaHWUTE BAOKYBakba cnopes, HabaBHa
BPEeAHOCT Hama/ieHa 3a aKyMy/MpaHaTa amopTu3aumja u akymyampaHara 3aryba nopaam
owTeTyBarbe. HamanyBarbeTo Ha MaTepujasHUTE U HEMaTEPUjaNHUTE BIOXKYBakA NPOM3/EryBa oj,
npoaaxkbute, pacxosyBaraTta v NpecmeTaHaTa TEKOBHA aMopTM3aLmja.

MocnefoBaTeNHUTE M34aTOLM Ce KanuTanM3npaaT BO CMETKOBO/ACTBEHATa BPeHOCT Ha CpeacTBaTa,
CaMo Torall Kora UCTUTeE v 3roNemyBaaT MAHUTE EKOHOMCKM KOPUCTU Ha TUe CpeacTBa U ja
noaobpysaart coctojbaTta Ha cpeAcTBaTa (Ce NPOAO0KYBa KOPUCHMOT BEK, CE 3ro/leMyBa KanauuTeToT,
ce nofobpyBa KBAIMTETOT Ha NPOMU3BOAMTE U YCNYTUTE, CE HAaMaNyBaaT TpoLIouuTe 1 cn).

[pywTBOTO Ha CeKoj AaTym HabunaHcoT Ha cocTojba, BpLlM NpoLEeHKa Aaiv NoCTojaT A0Kasu 3a
OLWTETyBakE Ha MaTepPUjaHUTE U HeMaTepUjanHUTe cpeacTBa (Na3apHaTa BPeAHOCT Ha CPeacTBOTO
ce HamMasiMna noBeKe o4, 04YeKyBaHOTO, Ce HaMasuA NepMoAoT Ha ynoTpeba uan KopncHocTa Ha
CPeACTBOTO, NOCTOM GU3MUYKA UAM TEXHOJOLLKA 3acTapeHocT 1 cn). CpeacTBaTa Ce OWTETEHWN LOKOAKY
CMETKOBOACTBEHATA BPEAHOCT € Noro/iema o4, NPoLeHeTUOT HaZOMECT/INB U3HOC.

KanutanHute obmekM nau 3arybu Kom Nnpounsnerysaar o4, 0BMe TPAHCAKLMU Ce NpUKaxKyBaaT
BOBMNAHCOT Ha ycnex. AMopTu3aumjata Ha MaTepujaiHUTE U HEMATePUjaIHUTE B/IOXKYBakba ce
npecmeTyBa crnopej, NpaBo/IMHUCKa MeToAa M ce pacnpezenyBa Bp3 CUCTEMCKA OCHOBA 3a BPEME Ha
HajaobpaTta NpouUEeHKa Ha KOPMCHUOT BEK Ha ynoTpeba.

CTanKkuTe Ha amopTM3aLMja ce TaKa oapeaeHn 4a BPeAHOCTa Ha MaTepujanHUTe U HemaTepujanHuTe
CpeAacTBa ce pacnopeayBa BO TPOLIOLM BO MPOLLEHETUOT NEPUOA, Ha HErOBaTa KOPUCHOCT.

MpumeHeTUTE rOAULLHM CTANKK Ha aN\omesau,Mja, cnopea npoueHeTnoT nepnoa Ha KOPUCHOCT ce
cnegHuTe:

MoTopHU BO3MAa 25%
Meben 1 KaHuenapmcka onpema 20%
KomnjyTepcka onpema 25%
OcrtaHarta onpema 10%
HematepujanHu cpeacrsa 20%

3 MMapwuyHu cpeacTsa U NAapPUUYHU EKBUBAJIEHTU

Knacugpukayuja

MapuyHUTe cpeacTea Ha [pyLwTBOTO MM ondakaar:

napuTte Bo bnarajHaTa (AeHapcKa v geBu3Ha);

TpaHCaKUMCKa CMeTKa Ha [pyLuTBOTO (AeHapcKa U AeBu3Ha);
Oeno3uTu Nno BUAyBakbE;

M34BOEHUTE NapUYHK cpeacTBa (BU3HUC KpeaUTHU KapTUUKK).

nunn
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

3 MMapuuHu cpeacTBa M NApUUHU eKBUBANEHTU (NpoaonKeHue)

MapuyYHUTE EKBUBANEHTM CE KPAaTKOPOUHM BUCOKO IMKBUAHWN BNOXKYBakba, KOM MOXaT 6p30 Aa ce
KOHBEPTMpPAaT BO NapUYHKN CPEeACTBa M KoM ce npeameT Ha 6e3HavyaeH pU3nK o4 NpomMeHaTa Ha
HWBHaTa BpeAHOCT.

Kako napuyHn eKBUBaNEHTH ce KnacnupuumpaaT v Aen0o3UTU KoM Ce KPaTKOPOUHM U CO Kon
[OpywITBOTO MMa MOKHOCT 3a CN060HN YNAaTU U NOBJIEKYBakbe Ha CPeACcTBaTa U KO MM KOPUCTU 33
ynpaByBaH€e CO JIMKBUAHOCTA.

S Tpowoum 3a KOPUCTU Ha BpaboTeHuTe
TpolouuTe 3a KOPUCTM Ha BpaboTeHWTE ce COCTojaT OA:

TpoLwoum 33 KpaTKOPOYHM KOPUCTU: NIATU U COLUjaNHN NPUAOHECK, NAaTEHM OTCYCTBa,
niaTeHn roAULWHN OAMOPMU, Perpec 3a roguileH oAmMmop, HOBOroANLWEH HaJOMECT,
[06pPOBO/IHO 34PABCTBEHO OCUTYPYBatbe, HEMOHETaPHU KOPUCTY (34,paBCTBEHA 3aLUTUTA,
OCUTypyBatkbe U C/1) U ApYrv NpMMaksa No AOroBOpPU 3a BpaboTyBatbe.

[onropoyHu KopucTu: jybunejHn Harpaam, oTNPeMHUHA 33 OAeHE BO NeH3nja U HagoMecT
BO A06pOBONEH NEH3UCKK HOHA,

KpaTKOpO4YHWUTE KOPUCTM Ce BpegHyBaaT No HegMCKOHTUPAH U3HOC, KOj Ce 04YeKyBa Aa buge nnarteH
BP3 OCHOBa Ha paboTeH oaHoOC.

[lonropoyHMTe KOPUCTU Ce BpeaHYyBaaT cnopes cerawHaTta BpeaHocT Ha gedUHMPaHUTE KOPUCTU Ha
AaTyMOT Ha BunaHc Ha cocTojba. [lonropoyHUTE KOPUCTU CE OYEKYBa Aa 6UAAT M3MUPEHM BO NEpPUOA,
nogoAnr og 12 meceum no AaTyMoT Ha M3BeCTyBarbe. [IOBTOPHUTE Mepetba Kaj pesepBupatbaTta 3a
jybunejHun Harpaau, Kou nNpoursnerysaat o4 akTyapcKka gobueka uam 3aryba, ocBeH M3HocuTe
BK/y4eHM BO HETO KamaTu, ce NpusHaeaaT Bo bunaHcoT Ha ycnex. [OBTOPHUTE Mepetrba Kaj
pesepBuMparbaTa 3a NeH3MKM, KOM NPOU3NEeryBaaT o4 akTyapcka 4o6bMBKa uau 3aryba, ocBeH U3HOCUTe
BK/y4eHM BO HETO KamaTu, ce Npu3HaBaaT BO KanuTasor.

N ®PuHaHcUCcKM 06BPCKU

Bo KpaTKopouHM GUHAHCUCKM 06BpCKK, ApylwITBOTO ' Knacnuduumpa cute 06BPCKM YMj POK Ha
Jocnesarbe e 4o 12 meceum, a BO A0FOPOYHN GUHAHCUCKM 0OBPCKM cuTe 0BBPCKM YMj POK Ha
gocrnesarbe e nogonar og, 12 meceuym.

[OpywTBOTO r'M NpM3HaBa PUHAHCUCKUTE OOBPCKM KaKo CTaBKa BO bMnaHcoOT Ha cocTojba Toralw Kora e
BEpOjaTHO AeKa Ke MMa 04/IMB Ha CPeACTBA KOj MOXKe BepPOAOCTOjHO Aa ce uamepu. PMHaHCUCKUTe
06BpPCKM Ce eBMAEHTUPAAT NO HOMWHAJIHA BPEAHOCT BP3 OCHOBA Ha COOABETEH CMETKOBOACTBEH
OOKyMeHT (dpaKTypa, A0roBop, NpecmeTKa), CornacHo 3aKOHCKUTE NPONUCK U cornacHo OgnyKuTe Ha
JpywTBOTO.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)
J [OaHoK Ha pobuskKa

OcHoBa 3a NpecMeTyBake Ha AaHOKOT e A0OMBKaTa yTBPAEHA KaKo pas/iMka Mery BKYNHUTE NpMxoam u
BKYMHUTE pacxoam Ha AaHOYHMOT 06BP3HMK, BO M3HOCK YTBPAEHM COMIAaCHO CO Nponucute 3a
CMETKOBO/CTBO U CMETKOBOACTBEHUTE CTaHAAPAN U UCKaXKaHa BO bunaHcoT Ha ycnex.

OcHoBarTa ce 3rosieMyBa 3a HeNnpu3HaeHUTe Pacxoam 3a AaHOUYHWN LUENN U MOMAJIKY UCKaXKaHUTe
NPUXoAM 3a AaHOYHM Lean. 3aKOHOT 3a AaHOKOT Ha A06MBKa KaKo AaHOYHO HEMPU3HAEHU U
AeduHMpa oHUeE pacxoam Kou He ce BO PyHKUMja Ha AejHOCTa Ha cybjeKToT, 04HOCHO He ce
HenocpeaeH yC0B 3a U3BPLUYBaHbE HA AejHOCTa U He ce noc/ieamua O BPLUEHETO HA Taa AejHOCT
(nogapouy, penpeseHTaumja, NPEMUM 33 MEHaLIEPCKO OCUTYPYBakbe, UCMNATEHN HAZOMECTOUM Ha
Tpowowum og paboTeH 04HOC Hag, YyTBPAEHMTE U3HOCHK, TPOLLOLM 33 aMOPTMU3aLMja Koja e NOBMCOKA 04,
amopTM3aumjaTa NpecMeTHa No CTanKu Hag, nponuilaHnTe BoO HomeHKnaTypaTa Ha cpeAcTBaTa 3a
amopTM3aumja, TPOLIOLM 338 MECEYHU HAJAOMECTOLM Ha YIEHOBM Ha OPraHu Ha ynpaByBae Haj,
BMCMHATA YTBPAEHA CO 3aKOH, yNaaT Ha NpuaoHecH 3a 406POBO/IHO NEH3MCKO OCUTYpPYBaHbe Haa,
BMCMHATA YTBPAEHA CO 3aKOH M C/.).

[laHoyHaTa OCHOBaA ce HamaslyBa 3a M3HOCOT Ha M3BPLUEHWTE B/IOXKYBakba 04, A06UBKaTa 04,
npeTxoAHaTa roauHa (penHeectnpaHa AobuBKa). Mog penHBecTMpaHa Ao6uBKa ce noapasbupaat
M3BpPLUEHMTE MHBECTULIMCKM BNOXKYBakba 04, A06MBKaTa 33 Pa3BOjHM e, OAHOCHO B/IOXKYBaHaTa
3apagy NpoLLMpYBakbe Ha AejHoCTa Ha AaHOYHMOT 06BP3HMK BO MaTepPUjaiHWN CPeacTBa (HeABUMKHOCTH,
NOCTPOjKM M ONPema, OCBEH NAaTHUYKK aBTOMOBUAK, meben, Tenucu, 6ena TeXHWUKa, YMETHUYKKN Aena
04, IMKOBHATa M NPUMEHETa YMETHOCT) 1 HeMaTepujann cpeacTsa (KomnjyTepckm copTeep M naTeHTn).

[aHoKoT Ha obMBKa ce HamasyBa 3a U3BPLLEHM AOHALMM BO CMIOPTOT, Ha CMIOPTCKM cyBjeKTu
KOPMCHULUM Ha Bayvepu, sdaaeHu og AreHumja 3a Maaam U CnopT, a CoraiacHo 3aKoHOT 3a CropT.

[aHoueH nepuog, 3a Koj ce yTBpAYyBa AaHOKOT Ha f06MBKa e eiHA KaneHJapCcKa roanHa, a 06Bp3HUK 33
npecmeTyBakbe 1 NaKkakbe Ha AAHOKOT € CeKOoe NPaBHO NinLe- pe3naeHT Ha Penybanka CeBepHa
MakegnoHMja Koj ocTBapyBa [06MBKa 04, BPLUEHETO Ha AEjHOCTA BO 3eMjaTa U CTpaHcTBO. CTanKkaTta Ha
[AaHOKOT Ha fobwmBekKa n3Hecysa 10%.

3apap,v1 npuBpemMeHNTE Pasinkn ﬂOMEfy BPegHOCTUTE KOU CE KOPUCTAT KaKO OCHOBaA 3apaau
OAaHOo4YyBakbe N CMETKOBOACTBEHUTE BPeAHOCTU Ha CpeacTBaTa U O6BpCKMTe 3apaaun d)MHaHCVICKO
MU3BeCTyBaHe Cce NpecMmeTyBa O4JI0XeH AaHOK. TeKOBHaTa BaXkeuka AaHO4YHa CTarnka e KopucreHa 3a
yTBpAyBatbe Ha O4N10XKEHUOT AAaHOK Ha LI,O6VIBKa.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTan 3a nepuogor 01.01.2022 - 30.06.2022

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

2 CMmeTKOBOACTBEHU NOAUTUKMU (NpoJoNKEHUE)

K AKUMOHepCKU Kanuran

AKLMOHEPCKMOT KanuTan ce cocton oa, 21.200 06MuHM akuuu n nsHecysa 130.001.478,00 MKA (31
Aexkemspu 2021: 130.001.478,00 MK/]). AKLMOHEPCKNOT KanuTan e LLe/IoCHO ynaaTeH BO NapuyeH
M3HOC.

N1 3aKoHcKku pesepsu

CornacHo 3aKOHOT 3a TproBcku [pywTea, pywTBOTO € 06Bp3aHO A3 M34BOjyBa 3aKOHCKa pe3epsa BO
n3Hoc og, 5% of ocTBapeHaTa roamwHa A0OUBKA, Ce A0AeKa 3aKOHCKUTE pe3epBu He JOCTUIHAT
nsHoc og 1/10 oa ocHoBayKkMOT KanuTan Ha ApywrsoTo. Ha 30 jyHu 2022 roguHa 3a40/KuteHaTta
pe3epsa Ha [pyLUITBOTO ro MMa AOCTUIHATO M3HOCOT 04, 1/10 ocHOBAYKMOT KanuTa.

Jb Haemwu

HaemuTe co KoM 3HauYaeH Aen o, PU3MKOT M HarpaamTe of, CONCTBEHOCTa Ce 3aJPXKaHK o/, CTpaHa Ha
Haemo/1aBayoT ce KnacuduumpaHn Kako onepartnseH Haem. MnakarbaTta HanpaseHM No OCHOB Ha
onepaTuMsBeH Haem (HeTo o, 610 KaKkBM NOTTUKHYBakHa 04, CTPaHa Ha HaemMo4aBaTes1o0T) ce NpusHasaaTt
BO BMNaHCOT Ha ycnex Ha NPaBo/IMHMCKA OCHOBA BO TEKOT Ha NEPUOAOT Ha HAEMOT.

HaemuTe co Kou ce npeHecyBaaT CUMTe PU3MLM M Harpaam Ha 3aKynonpumMayoT ce KnacuduumpaHm Kako
dUHAHCUCKM Haem. DUHAHCUCKMTE HAaeMM ce MPU3HABAAT KaKo CPeACTBO Ha NOYETOKOT Ha HAeMoT, No
MOHWCKaTa 04, 06jeKTMBHaTa BPeAHOCT Ha CPeCTBOTO M cerallHaTta BpegHOCT Ha cuTe MAHM Naakaka 3a
HaemoT. M3HajmeHunTe cpeacTBa ce aMopTMU3MpPaaT BO TEK Ha KOPUCHMOT BEK Ha cpeacTBaTa. [nakarata
3a HaeM ce coCTojaT o/, NNaKarba Ha KamaTa U raBHULa.

M OcraHaTtu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, 4aHOYHATa OCHOBA MOMKeE Aa Ce Hama M 33 U3HOCOT Ha
WHBECTULMMTE BO MaTEPUja/IHN U HEMATEPUjaIHU CpeacTBa, NPONMLWaHM BO 3aKOHOT. 3a 4a MOMKe A3
Ce MCKOPUCTU AaHOYHOTO ocioboayBatbe, [pylUTBOTO MOpa Aa U3aBou Aen o4 AobrBKaTa o4,
npeTxoAHaTa roAMHa BO M3HOC KOj Ce oyeKyBa Aa 6uae MHBECTMPaH BO MaTepUjaiHN U HemMaTepUjaiHK
cpeacTBa BO TEKOBHATa roguHa.

H PesepBupama

PesepBuparbaTa ce NpM3HaBaaT Kora Mma CerallHa 3aKOHCKa UM LOroBOpeHa 06BPCKA KaKo pesynTaTt
Ha MMHATK HacTaHW, KOra e BepPOjaTHO AeKa Ke buae notpebeH o4nMB Ha CPeACTBa 3a A4a Ce NoOgMUPU
obBpcKaTa U Kora MoXKe Aa buae HanpaBeHa peasiHa NPOLLEHKa Ha U3HOCOT. PesepBuparbaTa ce
YTBPAYBaaT NPeKy ANCKOHTUPAaHE Ha OYEKYBaHW MAHW NAPUYHU TEKOBU KOPUCTEjKU CTamnKa npeg,
04aHOYYyBakb€ KOja MM 0pa3yBa TEKOBHWUTE NasapHM NPETNOCTaBKM 3a BpEMEHCKaTa BPeAHOCT Ha
napuTe U pu3nLMTE NOBP3aHM CO 0bBPCKaTa. PesepBuparbaTta ce COCTojaT 04 pe3epBrpatba 3a
jybunejHu Harpagy 1 oTNPEMHUHA 32 NEH3UOHUpPatbE.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTan 3a nepuogor 01.01.2022 - 30.06.2022

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBake CO pU3num

AKTMBHOCTMTE Ha [pYyLITBOTO CE M3/I0KEHWN Ha Pas/IMYHW BUOOBM PUSULLM M 3apaam Toa ce NoTpebHn
pa3NINYHU aHaNM3K, eBanyaumnn, npudakare U pakoBoaeHe Ha oapeseHo HUBO Ha pu3uK. Llenta Ha
[pywTBOTO € Aa NOCTUIHE ONTUMANHOCT NOMEry PU3MKOT U NPUHOCOT M 43 T MUHUMU3UPA
NoTeHUMjaNHWUTE HeraTUBHM epeKTU 3a PUHAHCMCKMOT pe3ynTaT Ha JpywTeoTo.

MONUTMKMTE 33 yNpaByBakEe CO PU3UK Ce AM3ajHUPAHM Ha TOj HAYMH Aa M UAEHTUOUKYBAaAT U
aHa/IM3MpaaT OBUE PU3MLM, A3 BOCNOCTABYBAAT COOABETHWN PUSUYHU IUMUTU U KOHTPOJIN.
[pyWwTBOTO YECTO M peBnampa NONUTUKUTE 3a YNpaByBake CO KpeaUTeH, NasapeH, IMKBUAHOCEH U
onepaTUBEH PU3MK.

A KpeauteH pusuk

YnpaByBaHETO CO KpeauTeH PU3MK BO Hajroiema Mepa e 3aKOHCKMU PeryanpaHo co orpaHuyyBatbe Ha
B/I0’KYBatbaTa Ha [pyLITBOTO BO 6AHKAPCKM AEMNO3UTU U AOKHUYKM XapTUM O, BPEAHOCT UKj
nsgasady e Penybivka CesepHa MakegoHuja.

KpeanTHMOT p13MK NpeTcTaByBa BEPOjaTHOCT AeKa M34aBaquoT Ha JO/BKHUYKUTE MHCTPYMEHTHU U
AenosnTnTe Hema Aa 6uae BoO MOMXKHOCT LLe/IOCHO MAWN AeYMHO Aa M U3MMPKU 06BPCKUTE BO
POKOBUTE Ha A0CTacyBakbe.

JpywITBOTO yNpaByBa CO KPeAUTHMUOT PU3UK Ha TOj HAUMH LUTO MM BAOXKYBa C1060AHMTE NapUYHK
CpeACcTBa CaMo BO 3aKOHCKM [,03BO/IEHU UHCTPYMEHTMW.

OCHOBHM KpUTEPUYMM 33 U360pP Ha OAAENHM BUAOBU UHCTPYMEHTU Ce CNefHuUTe:

LONKHUYKM MHCTPYMEHTU: CTanKa Ha NpuHoc Ao gocnesake (YTM), BanyTa, Tpaeke U poK
[0 Aocnesarbe.
[eno3nTtn Bo 6aHKK:

% Kputepuymm 3a u3bop Ha baHKa: ce KopuCTaT IMMUTUTE Ha U3/I0XKEHOCT KOH
noeguHeyHu 6aHKK, KOW ce YTBPAEHM BP3 OCHOBA Ha MHTEPEH MOAEN 3a KaacuduKaumja
Ha KBanuTeT Ha 6aHKK, a BO QyHKLMja Ha yNpaByBakbe CO KPEAUTHUOT PUSHK.

% Kputepnymm 3a u360p Ha KOHKpPETEH AENO3MTEH apaHKMaH: CTanKa Ha NPUHOC —
KamaTHa cTanka, BUA Ha KamaTHa cTanka (puKkcHa unu sapujabunHa), BanyTa, pok 4o
Aocnesarbe, NocebHU Knaysyaum Bo 4OrOBOPOT U CA.
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU
3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npoaonxeHue)

Mpu n3bop Ha MHCTPYMEHT, 0cobeHOo ce MMa NpeaBua BaayTaTa Ha MHCTPYMEHTOT, 3a LITO U360poT ce
BPLUM COrNacHO HanpaBeHaTa aHa/iM3a Ha 04HOCOT Mmefy:

KamaTHWUTE CTankun Ha MHCTPYMEHTUTE BO AeHapu 1 espa 1

Ba/IYTHMOT PU3UK, KOj Npoun3erysa of, oLeHKaTa Ha BepojaTHOCTa 3a NPOMEHa BO KypcoT Ha
[AEeHapoT U Koj 61 pe3ynTupan BO HaMaslyBakbe Ha rMaBHMHaTa Ha [lpyLWwTBOTO No4, 3aKOHCKM
MWHWUMaNHaTa rnaBHWHa U3paseHa BO eBpa.

KpeanTHMOT pM3MK Kaj BNOXKYBaHbaTa BO Aeno3unTy, JpyWwTBOTO ro cAeam npeky nocrojaHa aHaausa
Ha cnocobHocTa Ha 6aHKKTe Aa r'M UCNOHAT 06BPCKMUTE KOH [pyLITBOTO KOW NPOM3/EeryBaar o,
[0roBOPOT NomMery A0roBOPEeHUTE CTPaHM.

MeHameHTOT Ha [pyWwTBOTO € Ha CTaB AeKa Co 3aKOHCKUTE orpaHunyyBakba U onpegenbaTa ga ce
yyBaaT XapTMUTE 04, BPeAHOCT Ha Heonpeae/ieH POK, CO MOXHOCT 3a HUBHO OTTyfyBatbe Kora 3a Toa
Ke ce jaBu noTpeba, MoKe fa ynpaByBa CO KPEAUTHUOT PU3KK Kaj XapTUWUTE o4 BpeaHOCT.

Co ornepn Ha KBa/IMTETOT Ha NaCMpPaHUTE CPELCTBA, PAaKOBOACTBOTO HA [lpyLITBOTO HE OYEKYBa
HEeKoja o4, AOrOBOPEHUTE CTPAHW Aa He M UCNOJIHM 0BBpCKUTE.

Ha geHoT Ha cocTaByBatbe Ha BMaaHCoOT Ha cocTojba, KOHLUEHTPaUMjaTa Ha KPeAUTHUOT PU3KK e
npeTcTaBeHa Npeky A0/ITOPOYHN Aeno3uTK Kou ce aprKaTt 8o TTK banka Afl Ckonje, LLinapkace baHka
ALl Ckonje, YHu banka ALl Ckonje, Mpokpeant banka AL, Ckonje n Cuak Poya baHka ALl Ckonje,
KpaTKkopouyeH aeno3ut Bo CtonaHcKa baHka ALl butona, TTK baHka A/l Ckonje n Kanutan banka A/]
Ckonje 1 8,enosuTun co poK Ha Aocnesakbe A0 3 meceLm Kou ce gpxKaTt Bo Cunk Poya baHka AL Ckonje
n CtonaHcka baHKka Afl butona, Kako 1 Npeky Ap*KaBHM 06BP3HULM.

A.l.  MaKkcumasiHa U3/1I0XKEeHOCT HAa KpeAUTEH PU3MK Npea, AaBatbe KonaTepan uam apyru
KpeAUTHU 3roiemyBama

MaKcumanHa n3noxKeHoct

31 pekempu 2021 30 jynu 2022

MnacmaHu Bo 6aHKM - AeN03UTH 325.500.000,00 227.400.000,00
XapTun oa BpegHoCT

- [JOMKHUYKN MHCTPYMEHTH 348.076.073,00 448.992.637,00

673.576.073,00 676.392.637,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU
3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npogonxeHue)

PakoBoacTBOTO € ybeaeHo BO HeroBaTta CrocobHOCT 4a BOAM KOHTPOJA M A3 04pKYyBa MUHUMAHA
W3/103KEHOCT Ha KpeauTeH p13MK Ha [lpyluTBOTO, KOja npounsnerysa o noptdhoMoTo Ha Aeno3nTn

B/10XKYyBaka BO XapTuun o4 BpegHOCT.

A.2. AHanunsa Ha ¢MH3HCMCKMTe UHCTPYMEHTU cnopes BUAOT HAa KaMaTHATA CTanNKa

®duKkcHa

Bapujabunna BKynHO

KamaTHa KamaTHa CTankKa

CTankKa

MnacmaHn Bo 6aHKK —

AenosnTtu

XapTun of BpegHoCT

- JOMKHNYKM MHCTPYMEHTH 448.992.637,00

227.400.000,00

227.400.000,00

448.992.637,00

BkynHo 30 jyHu 2022 676.392.637,00

676.392.637,00

MnacmaHn Bo HaHKK —

AenosnTtu

XapTun of BpegHoCT

- JOMKHNYKM MHCTPYMEHTH 348.076.073,00

284.500.000,00

41.000.000,00 325.500.000,00

348.076.073,00

BKynHo 31 aekemspu 2021 632.576.073,00

41.000.000,00 673.576.073,00

A.3. [eno3ntu u XxapTum og, BpeaHoOCT
Jenosutute n xaptTumte og, Bpe4HOCT ce AafeHN NoA0NY:

31 pekemspu 2021

30 jyHu 2022

XapTtum op, [Aeno3uTtu BO XapTtum op, [deno3utu Bo
BpeaHocT 6aHKuM BpeaHoCT 6aHKK
Huty ce
[0CTacaHu HUTY
owTeTeHu 348.076.073,00 325.500.000,00 448.992.637,00 227.400.000,00
Heto 348.076.073,00 325.500.000,00 448.992.637,00 227.400.000,00
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

3 YnpasyBare co pusuum (npoaonkeHue)

A KpeauTteH pusuk (npogonxeHue)

3a uenuTe Ha crepere Ha KpeauTHUOT pU3nK, pywTBoTO M aHanmnsmpa [enosntmte Bp3 OCHOBA Ha
KaTeropusauuja Ha 6aHKMTe Koja ja Bpwn HapoaHaTta 6aHKa Ha Penybanka CesepHa MakeaoHwja.
Cnopep KaTeropusaumnjata, ronemmn 6aHKkn ce 6aHKM co BKYMNHA akTMBa Hag 44,1 munuvjapam MK/,
cpenHu 6aHKKM ce 6aHKM co BKynHa akTuea og 11 muanjapam MK no 44,1 munnjapam MKO v manu

6aHKM ce BaHKM Co BKyMHa akTMBa nomana og 11 munnjapan MK,

[pyLITBOTO MMa BNIOXKYBaka BO 4EMO3MTH BO FONEMM, CPEAHN U Main BaHKM KaKo LITO e NpUKaKaHo

nogony:

[eno3nTtn Bo ronemun 6aHKu
[denosntu Bo cpegHu BaHKK
[eno3ntn Bo manun baHKu

A.4. [OMKHUYKU UHCTPYMEHTHU

31 pekemspu 2021

108.000.000,00
162.500.000,00
55.000.000,00

30 jyHu 2022

47.000.000,00
124.000.000,00
56.400.000,00

325.500.000,00

227.400.000,00

M3paBay Ha AONKHUYKUTE MHCTPYMeHTU e Penybaunka CeBepHa MakeaoHuja. Ha cnegHaBa Tabena e

JafeHa aHann3a Ha AO0J/IKHUYKUTE MHCTPYMEHTM cropes HUBHUOT U34aBav:

30 jyHu 2022
Penybnnka CeBepHa
MakepoHuja

BKynHo

06Bp3HULMU

448.992.637,00

BKynHoO

448.992.637,00

448.992.637,00

448.992.637,00

31 pekemepu 2021
Penybanka CeBepHa
MakegoHwja

06Bp3HULM

348.076.073,00

BKynHoO

348.076.073,00

BKynHo

348.076.073,00

348.076.073,00
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3 ¥YnpasyBame co pusnum (npogonxeHue)
A KpepguteH pusuK (npogonkeHue)

A.4. [ONKHUYKU UHCTPYMEHTU (NpoaoKeHue)

MN30aBayoT HA SOMKHUYKMTE MHCTPYMEHTU MMa BB+ KpeguTeH pejTUHT 3a 40/ITOPOYHO 3340 1KyBakbe

cnopeg, Fitch pejTuHr areHumjarta.

®UHAHCUCKUTE MHCTPYMEHTU, MepeHU o dep BpeaHOCT, ce NPUKaXKaHW BO CledHUTE HMBOA Ha
XMepapxuja, Bp3 0OCHOBa Ha HAUYMHOT Ha oApeayBakbe Ha 0b6jeKTMBHaTa BpeaHoCT. HuBo 1 —[lpKaBHu
06BP3HMLM KO MMaaT 0bjeKTUBHA BPEAHOCT M aKTMBEH Nasap v HMBo 2 — objekTnBHaTa BpeaHOCT ce

oapeyBa Bp3 OCHOBA Ha NasapHW NPeTnocTaBku. Bo HMBO 1 ce KnacnuduKyBaHU 06BP3HNLM 3a

AeHaumoHannsaumja. Bo HMBO 2 ce KnacnduKyBaHU KOHTUHYMPAHU 0BBP3HULM, KOM HEMAAT aKTUBEH
nasap. OBve 06BP3HMLLM MMAAT KoTaumja Ha MakeaoHcKa 6ep3a, HO MHTepec 3a TPryBakbe CO OBUE
06BP3HMLM HEMA UK e He3HauuTenHo. O6jeKTMBHATa BPeAHOCT Ha OBME MHCTPYMEHTU e NpoLeHeTa
BP3 OCHOBA Ha NapaMeTpPM KaKo LUTO Ce KaMaTHUTE CTanKu U AUCKOHTUPAHUTE UAHW NAPUYHU TEKOBU
KOPUCTEjKM TU CTaNKMTE KON Ce TEKOBHO BayKEUKM 33 AO/IKHUYKM UHCTPYMEHTU No4, CIMYHU YCNOBY,

KPeauTHUOT PU3MK M NepMoaoT Ha AoCreBakbe.

30 jyHu 2022 Hueo 1 Huso 2 Huso 3
L OTIKHUYKM MHCTPYMEHTU

- Ap>KaBHU 06BP3HMLM 54.408.481,00 227.558.950,00 -
BkynHo 54.408.481,00 227.558.950,00 -
31 pekemepu 2021 Hueo 1 Huso 2 Huso 3

[OIKHUYKN MHCTPYMEHTH
- p*aBHK 06Bp3HULM 122.206.893,00 225.869.180,00

BKynHoO 122.206.893,00 225.869.180,00

A.5. KoHueHTpaumja Ha pU3MKOT Ha PUHAHCUCKUTE CPEACTBA CO KpeauTHa
U3noxxeHocT

(a) leoepagcku pezuoH

CnepHaBa Tabena ja aHaNM3Mpa KpeanuTHaTa U3IOKEHOCT Mo reorpaCckn PermoHu.
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3 ¥YnpasyBame co pusnum (npogonxeHue)

A KpeauTteH pusuk (npogonxeHue)

A.5. KoHueHTpaumja Ha pU3MKOT Ha PUHAHCUCKUTE CPEACTBA CO KpeauTHA

U3N0XKeHOCT (NpogonKeHune)

ApKasu
oa EY

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

[ONIKHUYKM

WNHCTPYMEHTU -

EBponcku
ApXKasu
KoM He ce
YNIeHKU Ha
EY

Penybauka
CeBepHa
MakepoHuja

227.400.000,00

448.992.637,00

BKynHO

227.400.000,00

448.992.637,00

30 jyHu 2022 -

676.392.637,00

676.392.637,00

MnacmaHu Bo 6aHKM -

AenosuTu -
XapTuu og BpegHoCT -

OONIKHUYKM

WNHCTPYMEHTU -

325.500.000,00

348.076.073,00

325.500.000,00

348.076.073,00

31 pekemepu 2021

673.576.073,00

673.576.073,00

b [MMasapeH puUsuK

MasapeH pM3NK e PU3UKOT AeKa NPOMEHUTE BO Na3apHMUTE LLeHWN, KaKO MPOMEeHa BO KamaTHUTe
CTanku, NPOMeHa BO LLEHUTE Ha KanuTanoT U AeBU3HUTE KypceBu Ke B/iMjaaT Ha NPUXoamMTe Ha
[pyWwTBOTO MAKN HA BPpeAHOCTA Ha NoceayBaHUTe GUHAHCUCKM MHCTPYMEHTU. [pyLUTBOTO MM
npoueHyBa NasapHUTe PU3MLM U MaKCUMaNHUTE 3arybu KOM MOXKaT fia Ce O4eKyBaaT, a Kou ce
6asupaat Ha NPEeTNOCTaBKM 3a PA3NINYHK MPOMEHM Ha Na3apHUTE YCA0BM. PaKOBOACTBOTO Ha
[pyLITBOTO NOCTaBYBa rpaHMLLM 33 PU3NKOT KOj LUITO MOMKe Aa ce NpudaTh 1 KOjLITO pesoBHO ce

cnean.

bl BanyrteH pusuk

,U,DYLLITBOTO € U3/10KEHO Ha BaZlyTEH PU3UK NPEKY TPAHCAKLMN BO CTPAaHCKaA BalyTa. N3noxkeHocTa Ha

Ba/IyTEH PU3MK, BO HAjrosiema mepa Npounsnerysa of, BA0OXKyBarbaTa BO PUHAHCUCKU MHCTPYMEHTH,
NOTOYHO AO0J/IKHUYKM XapTUX 04, BPeSHOCT, U ce MaHUbecTnpa NpeKy BAMjaHMe Ha BPeAHOCTa Ha
XapTuuTe o4 BpeAHOCT AEHOMMHMPAHM BO CTPAHCKa BaslyTa KoM ce YyBaaT BO NopTHOANOTO

pacnonoKMBm 3a npoaaxkba. JpywTBOTO ro CAean U ynpaByBa Co BaJyTHUOT PU3MK NPEKY MeCceyHa

aHanu3a Ha NnopTpoAnoTo Ha [dpywTBoTO.
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3 ¥YnpasyBame co pusnum (npogonxeHue)
b MNasapeH pusuKk (npogonkeHue)
bl BanyrteH pu3ukK (npoaonKeHue)

Ha 30 jyHn 2022 roamHa, ApywTBOTO MMa cpeacTBa M 06BPCKM UCKarXKaHM Bo EYP 1 Toa:

Ap*KaBHU 06Bp3HMUM BO EYP nnn geHommnHupaHu Bo EYP Bo usHoc og 3.311.574,39 EYP
BK/ly4eHU BO nosuumjata: PMHAHCUCKM CpeacTBa PacnosioXAMBY 3a Npoaaxkba,
Ap*KaBHU 06Bp3HMUM BO EYP nnn geHommnHupaHu Bo EYP Bo n3Hoc og, 2.707.272,97 EYP
BKJlydeHW BO no3umumjata: PUHAHCMCKM CpeacTBa KOM ce YyBaaT A0 A0CMNEBaHbE
HegocneaHM KaMaTu Ha ApKaBHU 06BP3HMUM BO M3HOC oA 60.550,09 EYP BKAyYeHU BO
nosuymjata: NMpecmeTaHM NPUXOAM LUTO HE MOXKese ga buaaT GpakTypmpaHu,

n n

/|

nobapyBsara og BpaboTeHUTe,

OZ/I0XKEHM AaHo4YHM 06BPCKM BO M3HOC o4, 32.066,26 EYP HeTo, BKNyYeHW BO No3uunjaTa:
JOoNropoYyHn 0A/1I0KEHU JaHOYHN 0BBPCKM U

O6BpcKM cripema BpaboTeHu 3a cyKbeHn naTyBakba BO CTPAHCTBO BO M3HOC oA, 272,27 EYP,
BKJlydeHU BO no3uuujata: OctaHaT 06BPCKM cnpema BpaboTeHu

n n

Ha 30 jyHu ako KypcoT 3ajakHe/ocnabHe 3a 5% B0 ogHoc Ha EYP, a ocTaHaTUTE NPOMEH/INBM OCTaHaT

NCTK, KanuTanoT Ha JpywTBoTO Ke ce 3roiemun/Hamanm 3a okosy 18,8 muanoHn MK/, HajmHOry Kako

pes3ynTaT Ha KYPCHUTE Pa3/IMKN Ha ApXKaBHM 0OBP3HULM.
b2 KamarteH pusuK

PU3MKOT 04 NpOMeHa Ha KaMaTHUTE CTanKK e 3acTaneH Kaj akTueaTta Ha JlpyLUTBOTO, MOTOYHO Kaj
B/I0XKYBakbaTa BO AEN03WUTU U XapTUW 04 BPeLHOCT, HAaCNpPOTM NacnBaTa Kage Bo A0CEralHoTo
paboTerbe HeMa KaMaTOHOCHW 06BPCKU, UM UCTUTE CE HEe3HAUUTENHMU.

[pywTBOTO YNpaByBa CO KAMaTHUOT PU3MK NPEKY CledeHbe Ha TPEHAOBUTE Ha KamaTHUTE CTanKy,
npecmeTKa U ciefeHe Ha NPOCEeYHUTE KaMaTHU CTanKu, MPOLEHKa Ha AHUTE ABUXKEHA Ha
KaMaTHUTe CTamnKM, aAeKBaTHO CTPYKTYpUparbe Ha MHBECTUPakbaTa Ha CNoboaHUTE NapUUHK
CPeACTBa U CKAy4YyBakbe Ha A0r0BOPU CO GMKCHU NPUHOCH.

[pywTBOTO ro cneam KaMaTHUOT PU3KK Kaj PUHAHCUCKUTE MHCTPYMEHTU BP3 OCHOBA Ha MeceyHuTe
MHPOPMaLMK 3a CTPYKTypaTa Ha NOPTHOIMOTO OZ aCNEKT Ha BUCMHATA Ha KamaTHaTa cTanka, BUAoT
Ha KaMaTHaTa cTanka (¢uKcHa/BapujabunHa), BUAOT Ha M34aBaY0T (NoBP3aHK/ HENOBP3aHM
cy6jeKTn) KaKo M NpoceyHaTa KamaTHa cTanka.

Ha 30 jyHn 2022 rogmHa, pylwTBOTO HEMA KaMaTOHOCHU 06BPCKK, A04eKa KaMaTOHOCHaTa akTUBa
ce COCTOM Of, ApKaBHWM 06BP3HULM CO GMKCHA ePeKTUBHA KaMaTHA CTamnKa, L0ATOPOYHU U
KPaTKOPOYHU AEen03nTK o GUKCHA U BapujabunHa KamaTHa cTanka.

MpoceyHaTa KamaTHa cTanKka Ha aeno3uTtute Ha 30 jyHn 2022 n3HecyBa 2%.
Y4yecTBOTO Ha AeN03UTUTE CO GUKCHA KamMaTHa CTanka BO BKYMHUTE Aen03UTH 3aKkaydHo co 30 jyHu
2022 e 100%.

aKoHTaLMja 3a cny:KbeH naT BO CTPAHCTBO BO U3HOC of 335,99 EYP, BKAyyeHa BO nosunymjaTa:
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3 YnpasyBakbe co pusnum (npoaonkeHue)
b MNasapeH pusuk (npogonkeHue)
b3 LleHoBeH pu3uk

[pyWwTBOTO € M3/10XKEHO Ha LeHOBEH PU3MK Nopaam NpomeHa Ha o6jeKTMBHATa BpeAHOCT Ha
OONKHUYKUTE XapTUKM 04, BPEAHOCT — AP*KaBHM 06BP3HMLM KnacubuumpaHm 8o noptdhoamoTo
pacnonoKAneu 3a npoaarkba. EQeKToT og npomeHaTta Ha 06jeKTUBHATA BPeAHOCT ANMPEKTHO He
B/IMjae Ha pe3yaTaToT o4, TEKOBHOTO paboTekse.

3a ynpaByBarbe CO PU3MKOT 04, MPOMEHa Ha LieHaTa Ha MHBECTULMWTE BO LO/IKHUYKM UHCTPYMEHTH
ApywTBoTo ro ansepsnduLmMpa cBoeTo NopThoamo.

AKO LeHWTE Ha A0/MKHUYKUTE XapTUK 04, BPeAHOCT, ce 3rofiemat/Hamanart 3a 2% Ha 30 jyHu 2022
roavHa, a cuTe Apyru Bapujabaum octaHaTt UCTM, KanUTanoT Ha [pywTBOTO Ke ce 3rosiemu/Hamanu 3a
okony 5,6 mmamonn MKZ.

B JIMKBUAHOCEH PU3UK

JINKBMAHOCEH PU3UK NPETCTaBYBa BEPOjAaTHOCT OZ CydyBatbe Ha HEraTMBHU HacTaHM KoM Ke foBeaat
[0 HEMOXKHOCT [pylITBOTO Aa MM MCNOJIHYBA AOCTAacaHUTE 06BPCKM.

[pywTBOTO MMa BOCNOCTAaBEHO MOCTAMNKa 3a ynpaByBakbe CO JIMKBUAHOCHMOT PU3NK Ha MECEYHO HMBO
M N3BECTYBa 3a MeCceyHaTa MU KBapTa/iHaTa JIMKBMAHOCHa no3unumja. OpXKyBateTo Ha COOA4BETHO
HUBO Ha IMKBUAHM CPeACTBa e NoJ, BAnjaHNe U Ha 3aKOHCKUTe 6apara, oA4HOCHO bapakbaTa Ha
peryaaTopoT 32 04pKyBarbe Ha 3a40/KUTENTHN JIMKBUAHM CPeaCcTBa BO M3HOC YTBPAEH Kako % of
rnasHMHaTa Ha JpywTBoTO.

Bo pocerawHoTo paboTere [pyitBoTo 6UA0 BO MOXKHOCT Aa MM NOAMUPU CUTEe AOCNeaHn 06BPCKM.
Cute PpuHaHCUCKM 06BPCKM Ha [pyLITBOTO AOCMNEBaaT BO POK oA eaHa roguHa no 30 jyHu 2022, ocseH
06BpCKUTE NO OCHOB Ha JONTOPOYHM pe3epBuparba 3a beHedUTM Ha BpaboTeHW.

I OnepaTtuBeH pU3UK

OnepaTMBHUOT PU3KK e cneumduyeH BMA Ha PU3NK KOj LITO HAaCTaHyBa 3apaam HeaoCTaToum Uam
rpeLwwKn Npu 4eNyBakeTo Ha BHAaTPELUHUTE NPOLLECH, CUCTEMMU, yfe NAKU 3apagm HaLBOPELLHM
HacTaHU. YNpaByBarb€TO CO ONEPaTUBHUOT PUSKK € peryanpaHo co MoanTukaTa 3a ynpasyBakbe Co
pu3mum Ha CaBa NneH3MCKo ApywTBo a.4. CKonje 1 co MeToaonororvjaTa 3a ynpaByBae Co pU3num
Ha CaBa neH3ucKo ApywTBo a.4. CKonje, Kage e nponuilaHa noctankaTa 3a nugeHTudumKaumja,
OUEHKa, CNefete 1 CoBMayBatbe Ha ONepaTUBHN PUSULLU, CTPATELLIKM PU3MLM N GUHAHCUCKM
pU3MLM, KaKo U eBMAEHUM]ja U M3BECTYBakbe 33 HECAaKaHM HacTaHW 04 Kou Npousserysaar
onepaTUBHU PU3MLM BO paboTereTo Ha JpyLWwTBOoTO.

Kako aen oA, NpouecoT 3a ynpasyBakbe Co pusmum, [pyLuTBOTO CNpoBeAyBa KaMnakba 3a OLEHa Ha
pU3MLM 1 BHATPELLHW KOHTpOAW. Peannsaumjata Ha Kamnarba 3a OLeHa Ha pusmum Ha [pyLwTeo ce
M3BpLWYBa ABa NaTW FOAMLLHO NPW LITO CONCTBEHULMTE Ha PUSKK M OLeHyBaYuMTe AaBaaT CBoja
OUEHKA 32 UAEHTUOUKYBAHUTE PU3ULM M BHATPELIHM KOHTPOJIU, U 33 UCTUTE Ce NpeasiaraaT MepKu 3a
KOHTPO/1a U HamaslyBakbe Ha PU3MK.
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BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

3 YnpaByBabe CO pu3num (NpoaonkeHue)
I OnepaTuBeH pU3uK (NpoaonKeHue)

PenoBHO ce cnpoBseysa NpoLLec 3a NpujaBa Ha peannsnpaHn HecakaHu HacTaHu U ce npeasiaraat
KOHTPOJIHU MEeXaHW3MM 33 MUTUraLMja Ha naeHTMGUKYBaHuUTe pusmum. Ce cnposeaysaaT obykM 3a
BpaboTeHu 3a Aa ce 3arno3HaaT Co NMPOLECOT Ha ynpasyBatbe CO pU3NLM Ha JpyLITBOTO.

[ YnpasyBae cO Kanutan

MonuTtunkata Ha [lpylwITBOTO € Aa OAPKYBa CTabUNHOCT Ha KanuTanHaTta 6as3a co uen Aa ce 3a4080naT
3aKOHCKMTe bapatba, [la ce 3aApKuM AoBepbaTta Ha Na3apoT M Aa ce OAPXKN UAHMOT Pa3Boj Ha
OU3HUCOT.

Cnopep 3aKOHCKUTe baparba, KanuTanoT Ha JpywTBoTo Tpeba Aa U3HEeCyBa HajMasky 9,8 MUANOHU
EYP, o4 MOMEHTOT KOra cpeAcTBaTa Ha ABaTta ¢doHAa co Kom ynpaByBa Ke HagMmuHat 800 MUANOHMU
EYP. Ha 30.06.2022 roaunHa, BpeAHOCTa Ha ABaTa poHAa M3Hecysa EYP 808,8 MuUAnOHHK, a KanuTanot
Ha ApywTBoTOo, BO M3HOC 04 EYP 11 MMUAMOHM € NOBUCOK 04, 3aKOHCKU MUHUManHuoT (EYP 9,8
MWAWOHM), 3a 1,2 MuAMoHK EYP.

[ O6jekTBHa BpeaHOCT

ApywTBOTO MMa GMHAHCUCKM CPeaCcTBa KOW BKIyYyBaaT NapuyHM CPeaCcTBa U NapUYHU €KBUBANIEHTH,
AEeN03UTH, SOMKHUYKM XapTUK 04, BPeAHOCT PacrooXKANBM 3a Npoaarkba n octaHaT nobapyBatba.
ApywTBoTO MMa GUHAHCUCKM 0BBPCKM KOW BKIyYyBaaT 06BPCKM KOH Ao6aByBaum v Apyr o6BpCKu.
O6jeKTUBHUTE BPeAHOCTM Ha 0BMEe GUHAHCUCKU MHCTPYMEHTM HE ce MaTepujanHo PasinyHu o4,
HMBHaTa CMETKOBOACTBEHA BpeaHOCT. MprKarkaHUTe BPeAHOCTU Ha MNapuyHMTE CPeACcTBa M NapUdHu
€KBUBANEHTW, OCTaHaTMTe NobapyBatba, 06BPCKNTE KOH A06aByBayM M ocTaHaTM 06BPCKU He ce
MaTepujaaHO pasfiMyHM 04 HMBHATa 06jeKTUBHA BPeAHOCT KaKo pe3ynTaT Ha HUBHMOT KPaToK POK Ha
AocTacyBakbe.

[OMKHUYKUTE XapTUKM Of, BPEAHOCT PacnosioKIMBM 3a Npoaarkba ce BoAaT No 06jeKTMBHA BpeaHOCT
CO NPOMEHM BO 0bjeKTMBHA BPeAHOCT eBUAEHTMPAHM BO KanuTaaoT. lMopagu Toa HMBHATa
CMETKOBOACTBEHA BPeAHOCT € efHaKBa Ha HMBHAaTa 0bjekTMBHa BpeaHOCT. [lenosuTtuTe U xapTumte
0/, BpeAHOCT KOM Ce YyBaaT [0 AOCMeBatbe MMaaT KamaTHa CTanka Koja e npubnKHa Ha nasapHaTa
KaMaTHa cTanKa. 3aToa HUBHAaTa CMETKOBOACTBEHA BPEAHOCT HE € MaTepujaiHO Pas/iiHa of,
HMBHaTa 06jeKTMBHA BPeAHOCT.
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Benewkn KOH PUHAHCUCKUTE U3BELUTaU

4 MMpoueHKU NpU NPMMEHa Ha CMETKOBOACTBEHUTE NOJIUTUKU

[pywTBOTO BPLIM NPOLEHKM U NPETNOCTaBKN KOW B/IMjaaT Ha NMpe3eHTMpPaHUTe M3HOCK Ha CpeAacTBaTa
1 06BpcKkuTe. [pyWwTBOTO BPLUM pe3epBMpatba Ha TPOLLOLM KOU ce OAHecyBaaT Ha TeKOBHaTa roanHa

KOM 3eMajKu1 M BO NpeiBMA, UCKYCTBOTO O, MMHATOTO, OYEKyBakbaTa 3a MAHUTE HaCTaHU U
B/IMjaHUETO Ha Apyrn daKTopu, ce BepyBa [ieKa ce pasymMHU.

NHbopmaLmmnTe BO BPCKa CO pacyayBarbeTo HanpasBeHu of, CTPaHa Ha MEHALIMEHTOT U KPUTUYHUTE
MPOLIEHKM BO NpMMeHaTa Ha CMETKOBOACTBEHUTE cTaHaapau npudateHn Bo Penybavka CesepHa

MaKEAOHMja KON NMaaT 3HaqajHo BﬂMjaHMe Ha d)VIHaHCVICI-(VITe M3BELWTAN Ce NPUKaxXaHu BO cnegHnee

beneLwKku:

benewkKa 3A — KpeguTeH pUsKK — BpeaHyBake Ha GUHAHCUCKUTE MHCTPYMEHTHU.

5 MMpuxogu op ynpaByBake o 3ag0nxKuteneH/pnobposoneH GpoHa,

Mpuxoam o4 HaZOMECTOK 04, MPUAoHeECH
Mpuxoam oA HaAOMECTOK 3a ynpaByBatbe
Mpuxoam o4 HaAOMECTOK 3a NPEMUH

Mpuxoam o4 HaAOMECTOK 04, MpUaoHecH
Mpuxoam o4 HaAOMECTOK 33 YyNpaByBakbe
Mpuxoam o4 HaZOMECTOK 3a NPEeMUH

3aponxxuteneH

¢doHp
30 jyun 2021

42.042.032,00
76.605.681,00
925,00

3aponxxuteneH

¢doHp
30 jyHn 2022

47.457.121,00
87.079.523,00
1.850,00

118.648.638,00

134.538.494,00

[Do6poBoneH

doHp
30 jynm 2021

1.967.602,00
6.587.502,00
616,00

[Do6poBoneH

¢doHp
30 jyHu 2022

2.110.928,00
6.407.531,00

8.555.720,00

8.518.459,00




CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH puUHaHCUCKUTE usBewTan 3a nepuogor 01.01.2022 - 30.06.2022

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkn KOH GUHAHCUCKUTE U3BELUTaU

6 Pacxoam oa ynpasyBarbe CO 3ag0nKuteneH/pobposoneH poHa

Pacxoaun 3a MANAC

Pacxopgm 3a 4yBapoOT HA UMOT

Pacxoaun 3a PoHgoT Ha MMOCM

TpowoLuu 3a TpaHCaKLum

Tpowouu 3a MapKeTUHr

Tpowouu 3a areHTn

OcTaHaTu TpoLOLM 3a ynpaByBatbe co GoHA0T

Pacxoaun 3a MAMAC

Pacxopgm 3a 4yBapoOT HA UMOT

Tpowouum 3a TpaHCcaKkuum

TpoLwouu 3a MapKeTUHT

Tpowouu 3a areHTu

OcTaHaTu TpoLoLM 3a ynpaByBate co GoHA0T

3apomkuteneH

¢doHg,
30 jynn 2021

16.805.617,00
7.144.760,00
2.175.218,00
70.547,00
7.358.701,00
278.181,00
572.821,00

3apomkuteneH

¢doHg,
30 jynmn 2022

18.942.650,00
7.669.181,00
2.473.854,00
5.793.937,00
685.623,00
568.900,00

34.405.845,00

36.134.145,00

Do6poBoneH

¢doHp
30 jyun 2021

630.812,00
1.075.705,00
35.737,00
329.326,00
1.339.972,00
25.734,00

DobposoneH

¢doHp,
30 jyumn 2022

730.914,00
1.274.386,00
251.241,00
1.936.455,00
31.200,00

3.437.286,00

4.224.196,00

7 Tpowouwu 3a CYpOBUHMU U ApYyrM maTepujanm

MoTpOLLEHM CYPOBMHM U MaTepujann
MoTpoLleHa eHepruja

MoTpoleHn pe3epBHU 4e/10BU U CUTEH MHBEHTap

30 jyum 2021

30 jynu 2022

59.933,00 98.516,00
415.867,00 711.826,00
- 13.600,00
475.800,00 823.942,00
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8 Tpowouu 3a ycnyrm

MowTeHCKN, TenepOHCKU U UHTEPHET YCAYTH
Ycnyru 3a oapKyBakbe M 3aTUTa
HaeMHWHM

OcTtaHatn ycnyru

30 jynm 2021
1.240.551,00
2.507.329,00
3.031.202,00

273.377,00

30 jyHu 2022
1.271.136,00
2.741.674,00
2.991.938,00

274.061,00

7.052.459,00

7.278.809,00

9 Mnatv n HapgomecToUM Ha NAaTa U OCTaHATU TPOLWOLUM 3a Bpa60Teere

Tpowouu 3a nnatm

Perpec 3a roguweH ogmop

HosoroauweH HagomecT

OTnpemHUHa 3a neHsuja

Apyrn An4Hm npumarba N0 MeHalepcKu A0rosopu
Tpowoum 3a cay>kbeHn natysarba

Tpowoum 3a cTpy4HO obpasoBaHue

[Jo6poB0OSHO 34paBCTBEHO OCUTYPYBakbe
[J06pOBONHO NEH3MCKO OCUTYPYBatbe

OcTaHaTu Tpoloum 3a BpaboTeHuTe

10 OcTtaHaTu Tpowouu og paboreweTo

BaHKapcku nposusnmn

Tpowouu 3a ocurypysame

MpaBHW, HOTAPCKU N PEBU3OPCKM YCATYTU
Ycnyru no Aorosop 3a 4eno

Tpowouu 3a penpeseHTaumja

HagomecTtouu Ha yneHosu Ha HO

TaKcn, YnaHapuHU U Apyru HagomMecToum
TpoLwoum 3a KOPUCTEHE HA INLEHLN
Tpowouu 3a AoHauuja

OcTaHaTK HeCNoOMHaTK Tpowouy o paboTerse

30 jyun 2021
22.166.846,00
493.992,00
452.790,00
176.663,00
60.732,00
254.004,00
245.164,00
1.243.252,00
8.822,00

30 jyHn 2022
23.500.727,00
669.600,00
621.774,00
972.707,00
170.937,00
426.262,00
70.686,00
247.154,00
1.123.346,00
65.691,00

25.102.265,00

27.868.884,00

30 jynm 2021
68.925,00
12.977,00

846.972,00
1.909.523,00
496.276,00
54.782,00
65.963,00
677.028,00
239.500,00
350.713,00

30 jyHu 2022
66.349,00
14.871,00

1.000.694,00

1.580.054,00
260.256,00
68.550,00
76.263,00
853.615,00
427.739,00
562.832,00

4.722.659,00

4.911.223,00
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11 HemartepmjanHu cpeacrtsa

Ha6aeHa BpeaHoCT

Coctoj6a Ha 01.01.2022
HoBu HabaBKkM
PacxoayBsame
Coctoj6a Ha 30.06.2022

AmopTusauymja

Coctoj6a Ha 01.01.2022
AmopTu3aumja 3a roanHata
Pacxoaysame

Coctoj6a Ha 30.06.2022

CerawHa spegHoCT

Ha 1 JaHyapu 2022
Ha 30 jyHn 2022

CodrtBep 1 amueHumn

21.332.733,00
0,00

21.332.733,00

18.383.868,00
502.690,00

18.886.558,00

2.948.865,00

2.446.175,00

Ha 30 jyHn 2022 rognHa, ApywTBOTO HEMA AaAeHO HEMATEPUjaIHM BNOXKYBakba NoA, 3a10r.
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12 MarepujanHum cpepcrsa

Ha6aeHa BpeaHoCT

MoTopHu Bo3una

Komnjytepu

Me6en n
ocTaHaTa
onpema

BKynHoO

Cocroj6a Ha 01.01.2022 6.080.891,00 9.634.825,00 4.057.909,00 19.773.625,00
HoBw Ha6aBKM 0,00 174.728,00 ; 174.728,00
PacxoayBsame - - - -7.640,00
Oryfysarbe/npopaxba - -66.443,00 -7.640,00 -66.443,00

Ha OCHOBHMW CpeAacTBa
ABaHcK 3a HabaBKa Ha
MaTepujanHn cpeacTsa

Cocroj6a Ha 30.06.2022

UcnpaBKa Ha BpeaHOCT

Cocroj6a Ha 01.01.2022
AmopTun3aumja 3a

6.080.891,00

9.743.110,00

4.050.269,00

19.874.270,00

MoTtopHu BO3una

3.361.122,00

Komnjytepu

7.724.040,00

Me6en u
ocTaHarta
onpema

3.653.052,00

BKynHO

14.738.214,00

353.166,00 520.246,00 54.743,00 928.155,00
rogmMHara

Pacxoaysame - - - -
Oryfysatoe/npopaxba - -48.377,00 -641,00 -49.018,00

Ha OCHOBHMW CpeAacTBa
Coctoj6a Ha 30.06.2022

3.714.288,00

8.195.909,00

3.707.154,00

15.617.351,00

Me6en u
MoTtopHu BO3una Komnjytepu ocTaHarta BKynHO
onpema
CmeTKOBOACTBEHA
BpeaHoCT
Cocroj6a Ha 01.01.2022 2.719.769,00 1.910.785,00 404.857,00 5.035.411,00
Cocroj6a Ha 30.06.2022 2.366.603,00 1.547.201,00 343.115,00 4.256.919,00

Ha 30 jyHn 2022 roamHa, ApywTBOTO HEMaA AafeHO MaTepujasiHU BAOXKYBakba Noa 3aor.
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13 XapTtuum oa BpeaHOCT KOM ce YyBaaT A0 AocneBakwe

31 pekempu 30 jyHn
2021 2022
EBpoobBp3HMua MALIEAO28 - 167.025.206,00

- 167.025.206,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puUHaHCUCKUTE usBewTan 3a nepuogor 01.01.2022 - 30.06.2022

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

14 ®PuHaAHCUCKK cpeacTBa PacnosioXKUBMU 3a NpoaaKba

Pacnonoxusu 3a npoaaxba:

06Bp3HMUM 33 AeHauMOHanm3auuja PM 13
06Bp3HMUM 33 AeHaUMOHanu3aunja PM 14
06Bp3HMUM 33 AeHauMoHanm3auuja PM 15
06Bp3HMNUM 33 AeHauMOHanM3auuja PM 16
06Bp3HMUM 33 AeHauMOHanM3auuja PM 18
06Bp3HMUM 33 AeHaUMOHanM3auuja PM 19
068Bp3HMUM 33 AeHaumoHanusauymja PM 20
KoHTnHyupaHa [02014/18-08244xK
KoHTnHyupaHa [102015/18-05254K
KoHtnHympaHa [02015/35-0825aK
KoHtnHympaHa [02016/03-01314K
KoHtnHyupaHa [02016/23-10314K
KoHtnHyupaHa [02017/05-01324k
KoHTnHympaHa [02017/08-03324xk
KoHtnHyupaHa [02017/14-0532aK
KoHtnHyupaHa [02017/19-0732axk
KoHTuHympaHa [02017/20-07324K
KoHTuHympaHa [02017/27-0932aK
KoHTuHympaHa [02017/32-10324K
KoHTuMHyMpaHa [102019/02-01494K
KoHTuMHyMpaHa [02019/11-08344K
KoHTuHympaHa [002019/12-0934
KoHTuMHyMpaHa [02019/15-1134
KoHTuHyMpaHa [102019/16-12344K
KoHTuHympaHa [102020/02-0235

31 pekemspu
2021

3.070.073,00
16.740.782,00
14.395.038,00
4.366.579,00
17.819.438,00
36.438.143,00
29.376.840,00
2.282.365,00
16.281.858,00
2.236.315,00
50.004.117,00
6.145.023,00
1.819.965,00
4.841.159,00
2.302.993,00
12.006.279,00
15.593.298,00
4.777.290,00
2.384.039,00
23.993.351,00
1.323.724,00
28.641.858,00
31.954.891,00
3.777.875,00
15.502.780,00

30 jyHm
2022

29.211.904,00
25.196.577,00
2.284.730,00
16.298.434,00
2.238.546,00
50.040.057,00
6.150.227,00
1.821.392,00
4.845.282,00
2.305.168,00
12.018.641,00
15.609.054,00
4.781.646,00
2.386.114,00
24.013.136,00
1.325.095,00
28.641.858,00
33.515.211,00
3.781.579,00
15.502.780,00

348.076.073,00

281.967.431,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puUHaHCUCKUTE usBewTan 3a nepuogor 01.01.2022 - 30.06.2022

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

15 [apeHu KpeauTU, 4€NO3UTU U KayLUmn

31 pekemspu 30 jyHu
2021 2022
JonropoyHun genosntn 243.000.000,00 143.000.000,00

243.000.000,00 143.000.000,00

JonropoyHnTte Aeno3nTU Ce NaacUpaHu Bo:

LLinapkace baHKa Al CKonje co opuUrMHaneH PoK Ha AocneBare o4 3 rogMHN U 2 TOAUHU U
KamaTHU cTankm og 1,2%,2,10% n 0,7%,

(/)

YHu baHka ALl CKonje co opuUrMHaneH pokK Ha AocneBame 04, 5 rogMHu u KamaTHa CTanka of,
4%,

Cunk Poyp baHka A/l Ckonje co OpuyrMHaneH poK Ha gocneBakbe o4 3 roANHU U 2 TOAMHU U
KamaTHU cTankm og 2% n 1,8%,

(/)

(/)

Mpokpeant baHka A, CKonje co OpuUrMHasieH poK Ha Aocnesame 04, 2 rogMHU U KamaTHa
cTanka oA 2% un 2,05%,

(/)

TTK BaHka ALl CKonje co opurnMHaseH pok Ha gocnesake o4 2 rogMHU U KaMmaTHa CTanka o,
0,75%,

16 [eno3ntum XapTum o4 BpeaAHOCT — NapUvYHU eKBUBAJIEHTU

31 pekemBpu 30 jyHm
2021 2022
Jenos3unt co poK Ha gocnesBake A0 3 meceum 52.500.000,00 54.400.000,00

52.500.000,00 54.400.000,00

[lenosnTtu co poK Ha JocneBake A0 3 Meceuy ce KPaTKOPOUHU Aeno3nTH BO HEKOIKY BaHKKM Ha KoM
[pyLITBOTO MMa MOXHOCT 33 C/10604HM YNAaTK U NOB/IEKYBakbe Ha CPeACTBaTa M KOW MM KOPUCTU 3a
ynpasyBae CO IMKBUAHOCTA. THe ce naacupaHu Bo:

Cunk Poypn baHka A/l Ckonje co KamaTtHa ctanka oz 0,9% u
CronaHcKa baHka Al butona co KamaTHa ctanka og 1,75%.
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BenewKkun KOH GUHAHCUCKUTE U3BELUTAU

17 KpaTKOpO4HO OpoYeHM cpeacTBa

31 pekemBpu 30 jyHu

2021 2022

KpaTKopo4Hu aenosutun 30.000.000,00 30.000.000,00
30.000.000,00 30.000.000,00

KpaTKOpO‘-IHVITe Aeno3nTh ce NnacnpaHu BO:

TTK BaHka ALl CKonje co opurnMHaneH pok Ha gocnesare o4 1 rogmMHa 1 KamaTHa CTanka oj,

0,35%,

Kanutan baHka A CKonje opurMHaneH poK Ha gocneBamwe o4 1 roganHa u KamaTHa CTanka of,

2,5%n

CronaHcKka baHKka ALl butona co opurnHaneH pok Ha gocnesare o4 1 rognHa n KamaTtHa

cTanka og 0,80%.

18 [MMpecmeTaHu NPUXOAM LUITO He MoXKene Aa buaar pakTypupaHm

31 pekemspu

2021
YnpasyBayka nposuM3nja 15.327.616,00
HepocneaHa KamaTa Ha ApaBHM 06BP3HNLM 5.629.378,00
HepocneaHa KamaTta Ha 4eno3uTu 2.065.184,00

30 jyHu
2022

15.651.206,00
5.085.816,00
2.092.502,00

23.022.178,00

22.829.524,00

19 3anuwaH OCHOBEH KanuTtas Koj e ynaarteH

31 pekemspu
2021

AKUMOHEPCKM Kanutan — obuYHM akumm 130.001.478,00

30 jyHu
2022

130.001.478,00

130.001.478,00

130.001.478,00
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19 3anuwaH OCHOBEH KanuTan Koj e ynaateH (npogoneHue)

AKUMOHEpPCKMOT KanuTan Ha JpywTteoTto Ha 30 jyHu 2022 ce coctom oa 21.200 06muHM akymum (31
aexkemspu 2021 rogmHa: 21.200 06MYHKM aKumn). HommHanHaTa BpeAHOCT Mo akuuja u3Hecysa EYP
100 uckaxkaHa Bo AeHapCcKa NpOTUBBPEeAHOCT No cpefeH Kypc Ha HapoaHa 6aHKa Ha Peny6svka
CeBepHa MakegoHM1ja Ha AeHOT Ha U3JaBareTo Ha ogobpeHmeTo 3a paboTa Ha dpywTBoTO.
AKuMUTE HOocaT NpaBo Ha rnac Bo CobpaHMeTo Ha [pywTBOTO, NPaBoO Ha UCNiaTa Ha Aes o4,
nobuBKaTa (anBuaeHaa) v NPaBo Ha UCMJIaTa Ha AeN 04, OCTaTOKOT Of IMKBUAALMOHATA O4HOCHO
CTeyajHaTa maca Ha [pyuwTtBoTo. CeKoja akuMja Ha MmaTenoT My obe3beayBa NpaBo Ha efeH raac.

AKUMOHEp bpoj Ha BpegHocta Ha  BpegHoct YuecTtBO BO %
akumun aKuuja o EYP BO EYP
MNo3aBapoBanHuua 21.200 100 100%
Casa 44 2.120.000
BKYMHO 21.200 2.120.000

20 TpaHcaKuum co NnoBp3aHu cybjekTu

CangaTa 1 BKYNHUOT 06em Ha OCTBapEHM TPaHCAKLMKM CO NoBp3aHuTe cybjekTn Ha 30.06.2022 ce
cnegHuBe:

CaBa OcurypyBsame A/[] Ckonje

Tpowouu u npuxoam 30 jynu 2021 30 jyHu 2022
OcurypyBarbe Ha MaTepujanHu cpeacTea -

onpema 12.977,00 14.871,00
[Jo6poB0O/IHO 34paBCTBEHO OCUTYPYyBakbe 250.555,00 275.436,00
Mpemwnu 3a ocurypysare Ha meHalepu 81.490,00 62.092,00
AreHTCKM TpoLIOuM 26.768,00 200.025,00
Peructpaumja Ha cny*k6eHn Bo3nna 5.529,00 9.784,00
Opyru Tpowoum 3a cny>kbeH nat 5.536,00
OcTaHaTM HECNOMHATM NPUXOAN 1.562,00
No6apyBara u 06BpCKKU 31 pekemspu 30 jyHm 2022

2021

O6BpPCKM 33 U3BPLLEHMU YCAYTU 450.736,00 190.298,00

O6BpcKaTta cnpema CaBa Ocurypysare ALl Ckonje Bo n3Hoc oz 190.298,00 MK/, npounsneryea o4
dakrtypute co 6poj P-133368/21, d-155539/21 oa, 2021 roamnHa n ©-129867/22, ©-47058/22, ®-
36267/22,11/2022 n ®-107949/22 op, 2022 roamnHa.
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20 TpaHcaKuum co noBp3aHu cybjekTu (npoaonrkeHue)

Casa OcurypyBamwe A/l CKonje — TpaHcaKkuum Bo nepuog, 01.01.2022-30.06.2022 roauHa

OCHOB 3a TpaHcaKuMmja flo p,g:z;\nem Tlﬂi?::(::ja U3HoC
AreHTCKa NpoBuM3nja 01/2022 18.2.2022 130.513,00
MNonuca 3a ocurypysarse ®-36267/22 11.3.2022 6.279,00
Monuca 3a ocurypysarse ®-47068/22 31.3.2022 13.082,00
MNMonuca 3a ocurypysarbe $-47058/22 31.3.2022 37.050,00
MNMonuca 3a ocurypysarbe 44621 31.3.2022 9.521,00
MNMonuca 3a ocurypysarbe $-166272/21 31.3.2022 220,00
MpedakTyprparbe Ha TpoLwoum 02/2022 14.4.2022 13.257,00
Ycnyra 3a peruTtpaumja Ha Bo3uaa ®-57261/22 19.4.2022 9.784,00
AreHTCKa nNpoBM3nja 06/2022 30.4.2022 10.664,00
AreHTCKa NpoBuM3nja 07/2022 30.4.2022 16.182,00
AreHTCKa nNpoBM3nja 08/22 30.4.2022 23.690,00
Monuca 3a ocurypysamwe ®-75816/22 14.5.2022 14.057,00
AreHTCKa NpoBu3suja 10/2022 31.5.2022 18.796,00
MpedakTypmparbe Ha TpoLwoum 09/2022 31.5.2022 5.738,00
Ycnyra 3a perutpaumja Ha Bo3uaa $-100111/22 14.6.2022 5.536,00
MpedaKTypupare Ha TpoLloLum 11/2022 31.5.2022 34.000,00
MNonuca 3a ocurypysarse 06/2022 30.6.2022 37.050,00

CaBa CrejwH Ckonje

Tpowouu un npuxoau

30 jynm 2021

30 jyHu 2022

Ycnyru 3a peructpaumja 1.385,00 1.467,00
Opyrv Tpowoum 3a cny6eH nat - 590,00
CaBa CrejwH CKkonje- TpaHcakuum Bo nepuopg 01.01.2022-30.06.2022 roauHa
OCHOB 3a TpaHcaKuuja flo AOKV{VIEHT Aatym Ha. U3HoC
6poj TPpaHcaKuuja
Ycnyra 3a perucrpaumja Ha Bosmnaa 388/2022 21.4.2022 1.467,00
Ycnyra 3a perucrpaumja Ha Bo3mnaa 656/2022 14.6.2022 590,00
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20 TpaHcakuuu co noBp3aHu cybjekTn (NnpoaonkeHue)

3asapoBanHuuya Casa 4/

Tpowouu 1 npuxoaun 30 jynu 2021 30 jyHm 2022

Haem Ha UT nHdpactpyktypa 44.940,00 -

MNosaBapoBanHuuya Casa a.4a Jbyb/baHa

Tpowouu 1 npuxoaun 30 jynu 2021 30 jyHm 2022
MpedaKTypmpatrbe Ha T-Uy 3a AMLEHLA 57.965,00 70.504,00
MNo6apyBara 1 06BpCcKU 31 pekemBpu 2021 30 jyHu 2022
O6BpCcKM 3a AMBUAEHAA - 67.650.000,00
MNo3saBaposanHuuya Casa a.4. /bybs/baHa - TpaHcakuymm Bo nepuopg 01.01.2022-30.06.2022 rogmHa

OcCHOB 3a TpaHCcaKuuja flo AOKY.MEHT Aatym Ha. UsHoC
6poj. TpaHcaKuuja
Kopucrerbe Ha mueHuasa | p gy gg5q 11.02.2022 119.409,00
codTBEP 33 MHTEPHA peBu3uja

BKynHUTe HagOMeCTM Ha uneHoBute Ha Hapgs3opHuot opbop, Kou He ce BpaboTeHu BO
ApywTBOTO Ce KaKo WTOo c/eaysa:

30 jynu 2021 30 jyHm 2022
HapomecTn 3a uneHosm Ha Haa3opeH oabop

(HagBoOpeLwHn nua) 54.782,00 68.550,00

O6BpCKNUTE NO OCHOB HA OMNEPATUBEH JIN3UHT NPOM3NErYBaAAT 0L AOTOBOPUTE 33 ONEPATUBEH JIU3UHT CO
HJ/16 banka Al CKonje.

31 pekemBpm 30 jyHu 2022

2021
[o epHa roanHa 3.395.000,00 5.820.000,00
0Op egHa roguHa 4o net roanHu - 6.305.000,00
Hag net roayHu - -
BkynHo 3.395.000,00 12.125.000,00

21 HacTtaHu no AaTtymoTt Ha bunaHcor

He nocTojaT matepujasHO 3HaYajHN HACTaHW LUTO Ce C/y4Yunsie No AaTyMOT Ha U3BECTyBarbe, a Kou bu
Tpebano fa ce obesnoseHat Bo oBMe GUHAHCUCKM U3BELLTAMN.
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