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1. BunaHc Ha cocTojba Ha geH 30.06.2023 roguHa

31.12.2022 Bo 30.06.2023 Bo
= = =

I N - R O U T Y-

CPEACTBA
1 A.Mo6apysara 3a 3anuLIaHa a
HeynnaTeHa OCHOBHA rMaBHUHA
b. flonzopoyvHu cpedcmea
2 p ﬂ o sﬁ Ton 27f 25) 598.035.400 610.057.212
HemarepujanHu cpepctea
3 00 | 5+|;+js+9) peA 11 2.489.180 2.263.097
4 1.0cHOBa4YKK Usgatoum 0 0
5 2.T'yasun (Goodwil) 0 0
6 3.MaTeHTn, AMLEHUM N KOHLEeCnn 0 0
7 4.33aWTUTHM 3HAUM U C/IMYHKM NpaBa 2.489.180 2.263.097
3 5.ABaHCK 32 HEMATepUjanHu 0 0
cpeacTBa
9 6.0cTaHaTM HemaTepujanHu cpeacTea 0 0
MarepujanHu cpepcrsa
10 01 (11+412+13+14+15+16+17) 12 3.693.329 3.421.134
11 1.3emjuwta n wymm 0 0
12 2.l'papexHn 0b6jeKTn 0 0
13 3.MocTpojkn 1 onpema 0 0
4. AnaT, NOrOHCKMN N KaHUEeNnapucKm
14 maTepujan, meben n TPaHCNOPTHU 3.686.610 3.328.199
cpeacTsa
15 5.ABaHCM 33 maTepujanHu CpeacTea 0 0
16 6.MaTepujanHu cpeacTea Bo 6.719 97.935
NnoAroToBKa
17 7.0cTaHaTM maTepujasnHN cpeacTaa 0 0
18 02 Bnoxysarba BO HeABMKHOCTU 0 0
[onropo4yHn GUHAHCUCKH
19 03 BNIOXYBatba 589.611.992 601.789.233
(20+21+22+23+24+25+26)
1.BnoKyBarba BO NoBp3aHu cybjekTu
20 (BO akumun nnun ygenn) 0 0
21 2.3aemM Ha NoBp3aHu cybjeKkTn 0 0
2> 3. dMHaHCKCKM cpeacTBa Kom ce 13 168.882.180 218227726
yyBaaT A0 AOocCneBakbe e et
4, PHAHCUCKM cpeacTBa
23 PACTIONOKMBH 33 NPOAANK6Ea 14 311.729.812 303.561.507




5. ®uHaHCKCKM cpeacTBa cnopes,

24 objeKTMBHa BpeaHOCT Npeky Ao0buBKa 0 0
nnu 3aryba

25 6. Alaneru kpeanTy, Aenosuti 15 109.000.000 80.000.000
Kayuum

26 7. OcTaHaTU AONTOPOYHM BNOXKYBAHA 0 0

27 04 DonropoyHu nobapyBatba 0 0

28 05 OpnoXKeHn AaHOYHU cpeacTBa 2.240.899 2.583.748
B. Kpamkopo4Hu cpedcmea

29 (30+38+42+49+55+59+60+67+72+73) 119.338.473 180.662.676
MapuuHuM cpeacTBa U NAPUYHU

30 10 €KBUBANEHTU 7.171.575 66.948.759
(31+32+33+34+35+36+37)

31 1.}Knpo cmeTKmn 2.731.986 6.429.278

32 2.bnarajHa 4.492 19.542

33 3.[0eBn3HN CMETKMU 0 3.099.939

34 4.[1eBU3HU aKpeaUTMBU 0 0

35 5.[0eBn3Ha 6narajHa 0 0
6. [1enosnTtn 1 xapTum of BpesHoCT-

36 NapUYHM EKBUBANCHTY 16 4.400.000 57.400.000

37 7.0cTaHaT Napu4HmM cpeacTea 35.097 0
MNo6apyBarba o4 NoBpP3aHU

11

38 cy6jektn(39+40+41) 0 0
1. Mobapysarba 04 NOBP3aHU

39 cybjeKkTn no ocHOB Ha npoaaxkba Ha 0 0
npou3Boam 1 ycayrm
2. NobapyBarba No KamaTu of,

40 NoBpP3aHU cybjeKTu 0 0

a1 3. OcTaHatH n96apysa+ba oA 0 0
NoBpP3aHU cybjeKTu
MNo6apysara og KynyBaumnte

42 12 (43+44+45+46+47+48) 1.307.426 948.702

43 1.MobapyBatba o4 KynyBauum 0 0
2.Mobapysatbe 33 HAAOMECTOK 04,

44 YNAaTeHN NPUAOHECH 1.220.367 434.426
3.MobapyBatbe 33 HAAOMECTOK 33

45 ynpaByBakbe CO CPeaCcTBa 0 0

46 4.MobapyBaHba 3a HAZOMECTOK 33 0 0
npemuH
5. MobapyBarba 04 KamaTtu Ha

47 OENO03UTU U XapTuKM 04, BpeaHOCT 0 0

48 6. OctaHaTh nobapyBatba 87.059 514.276
MNo6apyBarba o4 AprKaBaTa U gpyru

49 13 0 0
MHCTUTYUMUKN (50451+52+53+54)

50 1. [laHOK Ha gopaneHa spegHoCT 0 0
2. MobapyBatba 3a noBeKe naaTeH

51 0 0

nepcoHaNneH gaHOK Ha A0X0n4




3.MNobapyBama 3a NoBeKe NAaTeHu

52 AaHOLM U NpUAOHeCH o4 naatu 0 0
4. Nobapysatba 3a NOBeKe NNATEHU

53 0 0
AaHouwm oa AobuBKaTa
5. NobapyBarba o4 Ap»KasaTa U gpyrm

54 WMHCTUTYLLMWN BP3 OCHOBA HA OCTaHATU 0 0
HECMOMHATK AaBayKu
MNo6apyBara og BpaboTeHUTe

55 14 (56+57+58) 87.537 95.535
1.MobapyBarba og BpaboTeHUTe 33

56 noseKe UCNIATEHN NAATU U 0 0
HaZLOMECTOLM Ha NAaTU U Apyru
npumarba
2.MobapyBama og BpaboTeHUTe 3a

>7 aKOHTALMM 3a cNyKbeHM naTyBakba 0 45.865

53 3. OctaHaTtn nobapyBatba oA, 37537 49.670
BpaboTeHuUTe

59 15 OcTtaHatv nobapyBatba 0 0
KpaTkopouHu puHaAHCUCKK cpeacTBa

60 16 (61+62+63+64+65+66) 81.000.000 81.000.000
1.BnoxkyBarba BO NOBP3aHM CybjekTn

61 0 0
(BO aKkUUKM K yaenu)

62 2. KpaTKOpOYHU KpeauTu 1 3aemm 0 0
3. XapTuu o4 BpeaHOCT Kou ce YyBaaT

63 00 focnesarbe 0 0
4. XapTum og, BpeaHoCT cnopea,

64 06jeKTMBHa BpeAHOCT NpeKy 4obuskKa 0 0
nnu 3aryba

65 5. KpaTKopo4yHO opoyeHun cpeacTea 17 81.000.000 81.000.000

66 6. OCTaHaTM KPATKOPOUHMU 0 0
BNOXKYBaHbA
MhateHu Tpowoum 3a uaHUTe

67 19 nepuoau u HeaoCTacaHa HannaTta Ha 29.763.773 31.661.518
npuxoau (ABP) (68+69+70+71)

68 1.0pHanpea naaTteHn TpoLwoLum 3.511.183 5.498.157
2.TpoluoLM WTO ce pasrpaHuYyBaaT

69 Ha NoBeKe roanHM 0 0
3.MpecMmeTaHn NPUXOAM LUTO He

70 MOene A3 6UAaT GaKTYPUPaHM 18 26.252.590 26.163.361
4.0cTaHaTV NaaTeHn TpoLwoum 1

/1 npecMmeTaHn NPUxXoau 0 0

72 32 3anuxa Ha pesepBHU AeNoBUu 8.162 8.162

73 35 3anu1xa Ha CUTEH UHBEHTap U 0 0
ambanaxa

74 I.BKynHo cpedcmea (1+2+29) 717.373.873 790.719.888

75 A.BoHbunaHcHa esudeHyuja




FMABHUHA N OBBPCKU

A.lnasHUHaG U pe3sepsu

76 (77+81+82+83+87+90) 692.573.481 693.706.572
OCHOBHa r/1aBHUHA- 3aNULWaH

77 90 kanuTan (78+79+80) 19 130.001.478 130.001.478
1. OcHOBHA rnaBHMHaA- 3aNULIAH U

78 yI/IaTeH KanuTan 130.001.478 130.001.478

79 2. 3anunwaHa a HeynjaaTeHa OCHOBHA 0 0
rnaBHMHA

80 3. ConcTBeHU akumu n yaenm 0 0

81 91 Mpemnn Ha eMUTUPaHU aKLMUHU 0 0

82 93 PeBanopunsnumoHa pesepsa -19.800.730 -22.886.430

83 924 Pe3epsu (84+85+86) 26.845.787 30.425.499

84 1.3aKOHCKM pe3epsu 13.746.997 13.746.997

85 2.CraTyTapHu pesepsu 0 0

86 3.0cTaHaTh pe3epsu 13.098.790 16.678.502
AKymynupaHa gobuBKa u gobuska

87 95 3a GUHaHCMCKaTa roguHa (88+89) 555.526.946 556.166.025

88 1.AKymynnpaHa nobuBka 434.753.665 484.297.234

89 2.[lobuBKa 3a pMHAHCUCKaATa rogMHa 120.773.281 71.868.791
MpeHeceHa 3aryba u 3ary6a 3a

90 96 duHaHcuckaTta roguHa (91+92) 0 0

91 1.MpeHeceHa 3aryba 0 0

92 2.3aryba 3a ¢pMHaHCUCKaTa roanHa 0 0

93 B.[JonropouHu 068pcku (94+97) 2.082.956 2.275.604

94 27 [onropoyHu pesepeupama (95+96) 2.082.956 2.275.604
1. Pe3sepBuparba 3a NeHsum,

95 OTNPEMHUHN U cn. OBBPCKU KOH 2.082.956 2.275.604
BpaboTeHu
2. OcTaHaT1 AONTOPOYHMU

96 pesepsuparba 3a pu3num 0 0

OJIFOPOYHMU 06BPCKU

97 28 g8+99|:-)|-100+1013102+103) 0 0
1.0onropoyHn 06BpCKM cnpema

38 neH3nckmTe GoHA0BM 0 0
2. lonropo4Hu 06BpCKKU cnpema

93 NoBpP3aHU cybjeKTu 0 0
3. lonropo4Hu 06BPCKKU BP3 OCHOBA

100 HaﬂsaeM: er,u,mmr; Kayu,F:/m 0 0

101 4. Jonropo4yHn 06BPCKM cnpema 0 0
nobasyBaunTte
5. lonropo4Hn 06BPCKKU BP3 OCHOBA

102 Ha XapTuu o4, BpeAHOCT 0 0

103 6. O4N0KeHM AaHOYHU 0BBPCKM 0 0
B.KpamkopoyHu o68pcku

104 22.717.436 94.737.712

(105+108+114+120+123+124+128)




KpaTkopouHu 06BpcKu cnpema

105 21 nosp3aHu cybjekTn (106+107) e eabs
1. KpaTKopo4Hu 06BpCcKM cnpema

106 NnoBp3aHK cybjekTn BO 3emjaTa 625.468 184.791
2. KpaTkopo4uHu 06BpCKM cnpema

107 noBp3aHK cybjeKTn BO CTPAHCTBO 169.456 0
0O6BpCcKU KOH ao6aByBaunTe

108 22 (109+110+111+112+113) 1.758.127 2.199.031

109 1.068pckm koK pobasysavTe BO 1.277.467 2.108.796
3emjata

110 2.06BpcKM KOH fobaByBayMTE BO 480.660 90235
CTPaHCTBO

111 3.068Bpckn KoH MATMAC 0 0

112 4.06BpckM KoH ®oHAoT Ha MNOM 0 0

113 5.06BpCKM KOH YyBap Ha UMOT 0 0
KpaTKkopouHu 06BpcKM 3a AaHOLM U

114 23 APYIY JaBayKku 2.481.763 5.087.336
(115+116+117+118+119)

115 1. O6BpCKM 3a AaHOK Ha AodaneHa 117.999 13.623
BpeaHoCT

116 2. O6BpCKK 3a NepcoHaeH AaHOK Ha 26.901 1102
Jale) (oYl

117 3. O6BpCKK 32 AaHOUM U NpUAOHECH 769.095 1.975.711
oA, nnatu

118 4. ObBpCcKM 3a gaHouM og aobuBKaTa 1.567.768 3.096.900
5. O6BpPCKM KOH gpKaBaTa U apyru

119 MHCTUTYLUM BP3 OCHOBA Ha OCTaHaTn 0 0
HEeCNOMHATK AaBayKu

120 24 | O6BpcKku cnpema BpaboteHuTe 1.709.104 5.366.778

121 1. O6BpCKM 3a NnaTa M HaZOMeCTOLM 1.576.001 5314.357
Ha nnaTa

122 2. OcTaHaTh 06BpCKM cnpema 133.103 52421
BpaboTeHuUTe
OcTaHaTU KPaTKOPOUYHU 06BPCKU U

123 25 KPaTKOPOYHU pe3epBuUparba 0 67.650.000
KpaTkopouHu ¢puHaAHCUCKKN 06BpCKU

124 26 (125+126+127) 0 42.362
1. KpaTKkopo4HU 06BpCKM BP3 OCHOBA

125 Ha 3aeMu N KpeanuTn o4 NoBp3aHn 0 0
ApywTBa
2. KpaTKopo4yHM 06BPCKM BP3 OCHOBA

126 Ha 3aeMn U KpeauTn BO 3emjaTa 1 o4, 0 42.362
CTPaHCTBO
3. O6BpCKK BP3 OCHOBA Ha OCTaHaTK

127 KPATKOPOYHM GUHAHCUCKM CpeacTBa 0 0
OAN0XKEHO NNaKakbe Ha TPOLUOLM U

128 29 npuxoau BO UAHUTE Nnepvoau 15.969.518 14.207.414

(129+130)




1.MpecmeTaHo a 04/10KeHO Nnakake
129 Ha TpowoLMTe 15.969.518 14.207.414
2.0cTaHaTo OAJI0KEHO NaKake Ha
130 TpowounuTe n npuxoguTe 0 0
131 I.BKynHo obspcku (93+104) 24.800.392 97.013.316
A.BKynHo 2naeHuUHa u o6epcku
132 (76+131) 717.373.873 790.719.888
131 I.BoH6unaHcHa esudenyuja

2. bunaHc Ha ycnex 3a nepuopa og 01.01.2023 - 30.06.2023 roguHa

30.06.2022
= —

30.06.2023
Bo MK/

73 | [Puxoau 0a ynpasysatse co 143.056.953 | 158.625.295

doHgoT (2+3+4)

2 pUXOAN O HAAOMECTOK OA 49.568.049 |  55.537.378
npuaoHecu

3 pUx0AN OB HAAOMECTOK 33 93.487.054 | 103.087.917
ynpasyBatbe

4 Mpuxoau oA HaAOMECTOK 3a NpemMuH 1.850 0
Pacxoau opg, ynpasyBake co GOHAO0T

5 70 (6+7+8+9+10+11+12) 40.358.341 45.788.470

6 1.Pacxoam 3a MATAC 19.673.564 20.337.084

7 2.Pacxoam 3a 4yBapoOT HA UMOT 8.943.567 8.818.060
3. Pacxoau 3a ®oHaoT Ha MNOM (%

8 04 yAAaTeHn npuacHecu) 2.473.854 2.874.832

9 4. Tpowoum 3a TpaHCaKLuum 0 81.764

10 5. Tpowwouu 3a MapKeTUHr 6.045.178 10.175.858

11 6. TpoLwouu 3a areHTn 2.622.078 2.877.598

12 7. OcTtaHaTK TpoLwoum 3a 600.100 623.274
ynpaByBare co poHAO0T

13 Aobuska umn sary6a op 102.698.612 | 112.836.825
ynpasyBareTo co ¢poHa0T (1-5)

14 76 OcTtaHaTM NpUXoAun Ha APYLUTBOTO 459.401 215.084
Pacxogu opg ynpaByBakbe cO

15 | 40-46 ApywTBaTa (16+17+18+19+20+21) 42.496.907 49.159.816

16 1. Tpom.ouw 32 CYPOBWHU N Apyru 823.942 1.197.368
maTtepujanu

17 2. Tpowouu 3a ycnyrum 7.278.809 7.419.052
MolwTeHCcKK, TenedoHCKN U UHTEPHET 1.271.136 1.447.484
ycnyru
Ycnyru 3a ogprkyBame 1 3alTUTa 2.741.674 2.689.872




HaeMHWHM 2.991.938 2.980.205
OcTtaHatu ycayrm 274.061 301.491
3. Nnatn 1 HagomecTouM Ha nnaTa u

18 OCTaHaTX TPOLWIOUM Ha BpaboTeHuUTe 3 27.868.884 32.020.929
Tpowouu 3a nnatm 23.500.727 26.623.755
Perpec 3a rognweH ogmop 669.600 739.818
HoBoroguieH HagomecT 621.774 688.200
OTnpemHMHa 3a NeHsuja 972.707 0
HapgomecT 3a 04BOEH KUBOT 0 0
Opyrv An4Hum npumamsa no 170.937 200.943
MeHaLlepCcKM AOroBop
Tpowouu 3a cnyxbeHn naTyBatba 426.262 888.437
Tpowouyu 3a cTpy4yHo obpasoBaHue 70.686 798.133
[J06p0oBO/IHO 34paBCTBEHO 247 154 314.007
OoCUrypyBarbe
[J0bp0oBO/IHO NEH3UCKO OCUTYPYyBakbe 1.123.346 1.240.458
OcTaHaTu TpoLioum 3a BpaboTeHuTe 65.691 527.178

19 4. AmopT13aumja v BpeAHOCHO 1.430.845 1.171.870
ycornacysake

20 5. Pe3epBupatba 3a TpoLLoum U 183.204 151.266
pu3num

21 6. Ocranam Tpowoum oA 10 4.911.223 7.199.331
paboTereTo
®DUHAHCUCKU Nnpuxoam

22 77 (23+24+25+26+27+28+29+30) 9.100.730 17.289.340

23 1. Npuxoaun o,g, B/IOXKYyBakba BO 0 0
NnoBp3aHu cybjeKkTn

24 2. Npuxogm on, B‘ﬂO)'KyBal-ba BO 0 0
HenoBpP3aHM cybjeKTu
3. MNpuxoau Bp3 OCHOBA Ha KamaTu

25 oA paboTereTo CO NOBP3aHM 0 0
cybjekTn
4. NMpuxoan of, KYPCHU pPasnKu o4,

26 paboTereTo CO NOBP3aHN APYLUTBA 0 0
5. MNpuxoau Bp3 0OCHOBa Ha KamaTu

27 oA paboTereTo CO HENOBP3aHU 8.065.507 14.207.468
cybjekTn
6. Mpuxoam Bp3 OCHOBA Ha KYpPCHU

28 pa3nuku oa paboTtereTo co 1.035.223 3.081.872
HenoBpP3aHu cybjeKTu
7. HepeanusupaHu 1obumskm (

29 npuxoam) og, GUHaHCUCKK cpeacTsa 0 0

30 8. OcTaHaTM GMHAHCUCKM NpUXoan 0 0
®DUHAHCUCKU pacxoam

31 47 (32+33+34+35+36+37+38+39+40) 1.599.036 2.271.665

37 1. KamaTn og paboTereTo co 0 0

nosp3aHu cybjektn




2. KypcHK pasnnkm Bo pabotereTo

33 CO NOBpP3aHU cybjeKkTn 0 0
3. OctaHaTh GMHAHCUCKM pacxoam o,

34 . 0 0
paboTereTo co NoBpP3aHM cybjeKkTn

35 4. Kamatun of, pa§OTeweTo co 860,666 97.660
HenoBpP3aHu cybjeKTu

36 5. 3are3Hu Kamatm 597 250
6. KypcHu pasnnku og pabotereTo

37 CO HEMnoBp3aHU cyBjeKTH 737.773 2.173.755
7. Hepeanusupanu 3arybu (pacxoam)

38 o4, GPUHAHCUCKM cpeacTBa 0 0
8. BpeagHOCHO ycornacyBare Ha

39 A0NrOpPOYHM GUHAHCUCKM CpeacTBa U 0 0
XapTUK o4, BPeAHOCT PacrooXANBM
3a npoaaxba

40 9. OcTaHaTM GUHAHCUCKM pacxoam 0 0

41 BKynHo npuxogu (1+14+22) 152.617.084 | 176.129.719

42 BKynHo pacxogu (5+15+31) 84.454.284 97.219.951

43 Aobuaxa (3ary6a) npea 68.162.800 |  78.909.768
ojaHouyBake (41-42)

44 JaHOK Ha aobuskKa 4.316.280 7.040.977

45 Aobuska (ary6a) no oaanouysare 63.846.520  71.868.791
(43-44)

46 ManuMHCKO yyecTBo 0 0
Heto pobuekKa ( 3ary6a) 3a

47 63.846.520 71.868.791

npecmeTKoBHUOT nepuog, (45-46)




3. UsBsewTaj 3a napu4HUTE TEKOBMU 3a nepuop op 01.01.2023 go
30.06.2023 roauHa

01 Mapu4HU NpnAnMeM oa AENOBHN aKTUBHOCTU 158.321.585,00
02 MapuyHu ognmBm o4 A€NOBHU aKTUBHOCTU -98.854.156,00
03 HeTo napuyeH TeK o4 AeNI0BHU aKTUBHOCTHU (1-2) 59.467.429,00
04 MapuvyHM NPUAMBKU O, NUHBECTULLUCKM aKTUBHOCTMU 47.793.894,00
05 MapuyHn ognneun o4 NHBECTULLUCKM aKTUBHOCTU -47.484.139,00
06 HeTo napuyeH TeK o4 MHBECTULIUCKU aKTUBHOCTH (4-5) 309.755,00
07 MapnyHu npunmen o, GUHAHCUCKM aKTUBHOCTH 0,00
08 MapuyHu oanmeun og GUHAHCUCKM aKTUBHOCTU 0,00
09 HeTto napuyeH TeK oa GpUHAHCUCKU aKTUBHOCTH (7-8) 0,00
Heto 3ronemyBare uan HamasnyBar€ Ha NapuTe U NapuYHUTE
10 eKBuBaneHTn (3+6+9) 59.777.184,00
11 Mapu 1 napuyHM eKBMBANEHTM Ha NOYETOKOT HA NepuoaoT 7.171.575,00
12 Mapu n napMyHKN eKBUBAZIEHTM Ha KPajoT 04 NepuoaoT 66.948.759,00

CynepBu30p Ha KanuTaaHo GMHAHCUPAHO MEH3UCKO OCUTYpyBatbe € AreHumjaTta 3a cynepsm3nja Ha
KanutaaHo puHaHCcMpaHO NeH3ncko ocurypysame (MAMAC) (02) 3224 229, www.mapas.mk




4. MW3BewTaj3a NpoMeHU BO rMaBHUHa 3a nepuog 01.01.2023 - 30.06.2023 roauHa

AKUMNOHEpCKU

Kanutan

PesanopusaumoHa
pesepsa

3aKOHCKa
pe3epsa

OcTaHaTn
pe3sepsu

Do6uBKa 3a
TEKOBHaTa

AKymynupaHa

pobuska

HenokpueHa
3aryba

BKynHO

Coctoj6a Ha 31 gekemBpu

rogmHa

2072 130.001.478 -19.800.730 | 13.746.997 | 13.098.790 | 120.773.281 = 434.753.665 0  692.573.481
YnnateH AKLUMOHEPCKH B ) ) _ ) _ ) 0
Kanutan
flobueka 32 TexosHara - . . - | 71.868.791 . . 71.868.791
roguHa
HeTo no6u1BKM 1 3arybu of,
BpeAHyBaHe Ha CpeacTBa - -3.085.700 - - - - - -3.085.700
PacnonoXnen 3a npop,a)K6a
MoKpuBarbe Ha aKyMyMpaHa i ) ) i ) i ) 0
3aryba
Mperioc Bo akymynmpara - . . - | -47.704.781 |  47.704.781 . 0
nobuska
MpeHoC BO 3aKOHCKM pe3epsu i ) ) ) ) ) ) 0
M3Agoena aobuBKa 32 . . .| 5418500 -5.418.500 . . 0
penHBecTUparbe
MNpeHOC Ha HEeUCKOPUCTEH
A7 04 M3ABOeHa A0bUBKa 32 . . - | -1.838.788 - 1.838.788 . 0
penHBecTUpatbe BO
aKymynumpaHa nobueKa
O6BpCcKM 3a auBMnaeHaa

- . - - | -67.650.000 - - -67.650.000
AKTyapcku nobusku/(sarybu)
0/, OCTaHAaTU KOPUCTU Ha - - - - - - - 0
BpaboTeHn
Coctoj6a Ha 30 jynm 2023 130.001.478 -22.886.430 | 13.746.997 | 16.678.502  71.868.791 | 484.297.234 0  693.706.572
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

1 OnwTtn nupopmauumn

CaBa neH3ucKo ApywTeo a.a. CKkonje (BO NOHATaMOLLIHMOT TEKCT: [pyLITBOTO) € NPBOTO APYLUTBO 33
ynpaByBake CO 3340 /IKUTENHU U A06POBOIHW NeH3UCKM GoHaoBM BO Penybamka CeBepHa
MakegoHuja. OcHoBaHo Bo 2005 roanHa Kako [JpyLlTBo 3a ynpaByBakEe CO 3340/MKUTE/IEH NEH3UCKMU
doHa, a og 2009 roamHa ja npownpyBsa AejHocTa n 4obuBa A03B0/1a 33 ynNpaByBake CO NPBUOT
[06poBoaeH NeH3UCKM GoHA.

[pywITBOTO MMa eANHCTBEHA AEjHOCT Ha ynpaByBakbe CO NEH3UCKUTE GOHA0BU, HUBHO
npeTcTaByBakbe Npes TPeTU INLA, KaKo U ApYru AejHOCTU NOBP3aHKU CO YyNpaByBaHeTo COo
doHpoBuUTE.

[OpylwTBOTO yNpaByBa co 3a40/KUTesieH neH3ncku ¢oHg, ,,Casa neH3nckm ¢oHa’’ n pobpoBoseH
neHsucku ¢poHyg ,,CaBa neHsumja nayc”.

[JpyLlwITBOTO € BO Lie/IoCHa CoNcTBEHOCT Ha lMo3aBapoBanHuua Casa A.4. /byb/baHa (CKpaTeH Ha3uB:
CaBa Pe) 1 uneHka Ha CaBa OcuryputenHaTta Fpynaumja.
AppecaTa Ha permcTpupaHoTo ceauuTe Ha [pywTBoTo €:

Majka Tepesa 6p.1
1000 Ckonje
Peny6nnka CeBepHa MakegoHuja

BpaboTteHu
Ha 30 jynn 2023 rogmHa Apywteoto nma 43 BpaboteHu (31 gekemspu 2022: 43 BpaboTeHu).

Hap3opeH ogbop

MNasen lNojkosuy — MNpeTcepaten
Metep CkBapya — YneH

Epon XacaH — He3aBuceH uneH

Pok MoJsbk — YneH

YnpaBeH oa6op
MeTtap Tanecku — NpeTcepaten
KocTta MUBaHOBCKK — YneH

Mapwuja llopfuescka — YneH



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

OcHoBa 3a cocTaByBate Ha GUHAHCUCKUTE U3BELUTAU

@PUHAHCUCKUTE M3BeLITan Ha [pyLTBOTO Ce U3rOTBEHM BO COMTACHOCT CO 3aKOHOT 3a TPrOBCKMU
ApywTea, MNpaBuUAHUKOT 3a dopmaTa U CoAp*KMHATA Ha GUHAHCUCKUTE U3BELLTaM Ha NEH3UCKOTO
ApYWTBO AOHeceH oA AreHuujaTa 3a cynepBusunja Ha KanuTasHO pUHAHCMPAHO NEH3UCKO
ocurypysame — MAIAC, MNpaBUAHMKOT 3a BOAEHE CMETKOBOACTBO M BaXKe4KaTa CMeTKOBOACTBEHA
perynatmsa 8o P.C. MakegoHuja.

MN3HoCKTe BO PUHAHCUCKUTE M3BELLTAM CE MPUKaKaHM BO MaKeLOHCKM geHapu (MKA).

2 CmeTKOBOACTBEHU NOJIUTUKU

OCHOBHUTE CMETKOBOACTBEHWU NOJINTUKMN NMPUMEHETN NPUN COCTaByBakb€ Ha (I)MHaHCMCKMTe n3BeLWTan
ce HaBeaeHW BO NOHATAMOLWHWMNOT TEKCT.

CMEeTKOBOACTBEHUTE MOJINTUKU NPUKaXKaHW BO NPOAO/IKEHUE Ce NPUMEHYBaHN KOH3UCTEHTHO 3a
cUTE Nepuoan NPUKaxKaHu Bo oBMe GUHAHCUCKM M3BELLTau.

A TpaHcaKuum co cTpaHCKa BanyTa

[enoBHUTE NPOMEHW BO CTPaHCKa BanyTa Ce UCKaXKyBaaT Crnopes, KypcoT BaXKeUKM Ha AeHOT Ha
TpaHcakumute. MoHeTapHUTe cpeacTBa M 06BPCKU MCKaXKaHW BO CTPaHCKa BanyTa Ha AeHOT Ha
M3BECTYBarbETO Ce NpeBpeaHyBaaT BO AeHapW Cnopes CPeAHNOT KYPC Barkeuykn Ha AeHOT Ha
BunaHcoT Ha cocToj6a. lobuBKUTE K 3arybute oa KYpCHUTE Pas/INKM 04, MOHETAPHUTE CPeacTBa ce
pa3nnKa nomery amopTMsMpaHaTa HabaBHa BpeAHOCT BO AeHapKu Ha NOYETOKOT Ha NepuoaoT,
KopervpaHu 3a epeKTMBHA KamaTa U Nnakakba BO TEKOT Ha NEpUOAO0T, M aMopTU3NpaHaTa HabaBHa
BPEeAHOCT BO CTPaHCKa BasyTa BpeAHyBaHa Cropes KypcoT BarKeUYKM Ha KPajoT Ha NepuoaoT.
KypcHUTe pasnukum npousneseHun og npespeaHyBakbe ce Npu3HaBaaT BO bUaaHCOT Ha ycnex.

[eBn3HNTe CpeacTBa Co KoM WTo paboTu [pywTBOTO ce npetexxHo espa (EYP). OduunjanHute
KypceBm Baxeuku Ha 30 jyHn 2023 n 31 aekemspu 2022 rogmHa 6ea KaKo WTO cneaum:

JeBuseH Kypc: 30 JyHun 2023 31 fekemspu 2022
MK, MK/,
EYP 61,6320 61,4932

yCa 56, 3467 57,6535



CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CmeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)
b Hetuparbe Ha PUHAHCUCKUN UHCTPYMEHTHU

dUHaHCKCKMTe cpeacTBa M 06BPCKM ce HETUPAAT M HUBHATA HETO BPEeAHOCT Ce NMPUKaXKyBa BO
BunaHcoT Ha cocTojba Ha HETO OCHOBA, AIOKOJ/IKY NOCTOjaT 3aKOHCKM NPUMEHANBM MPaBa 3a HeTUpakbe
N MOXHOCT 3a NPM1KaXKyBarbe Ha HEeTO OCHOBa.

B Mpuxoau oa ynpaByBare CO 3a40/1KUTENEH U A06pOBONEH NEH3UCKH
¢doHpg,

[pywTBOTO OCTBapyBa NPUX0OAM 04, yNpaByBarbe CO 3340/ KUTesIeH U 40O6POBOAEH NEH3UCKM GOHA
no cAegHUTe OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecMeTyBa Kako % of ynaaTeHuTe NpuMAoHecH Ha cekoja
WMHAMBUAYA/IHA CMETKa U Ha CeKoja MHAMBMAYaAHA MOTCMETKA Ha nocebHaTa cMeTKa npes Tve Aa
6maaT NPeTBOPEHN BO CMETKOBOACTBEHM eANHULN Ha 30003 UMesnIHUom ¢oHO, OAHOCHO KaKko % of,
yniaTeHuTe NPUAOHECH Ha CEeKoja MHAMBUAYAHA M NpodecnoHanHa CMeTKa npea Tve ga buaar
NPeTBOPEHN BO CMETKOBOACTBEHU eANHULN Ha 006p0o80osHUOM hOHO.

HagomecToKoT o4 NpuaoHeCH, yniaTeHN BO 3000AXUMeaHuUom rneH3ucku ¢poHo nsHecysa 1,9%
(2022: 2%).

HagomecToKOoT o4 NpuMAOHECH, YNIATEHU HA UHAUBUAYAIHA CMeTKa BO 006p080aAHUOM MeH3UCKU
¢oHO, usHecysa 2,5%, (2022: 2,5%). HapomecToKoT o4, NpuaoHecH Kaj npodecnoHaHUTe Wemm ce
ypeaysa co [loroBop nomery ApywTBOTO M OCUTYpPUTENOT U [lOroBOp 3a OpraHn3Mparbe u
dUHaHcMpatbe Ha npodecMoHaIHa NEH3UCKA WEeMa, CKAYyYeH Nomerly OCUrypuUTeNoT U NPeTCTaBHUK
Ha HeroBmTe BPabOoOTEHU UM YNEHOBW.

Hadomecmok 3a ynpasyearbe Koj ce NpecMeTyBa Kako % 0f HETO CPeACTBaTa Ha 3a40/IKUTE/THUOT,
OZAHOCHO A06POBOTHMOT NEH3UCKK GOHA.

HagomecToKOT 3a ynpaByBakee €O 3a00/14cUmesieH NeH3UCKU ¢hoHO, Ha MEeCeYHO HUBO U3HecyBa
0,03% (2022: 0,03%), o4 BpeaHOCTa Ha HETO CPeACTBaTa Ha 3a40/KUTETHUOT GOHA, AoAEKa
HaZOMEeCTOKOT 3a ynpaByBake cO 006p080seH NeH3ucKuU (hoHO, Ha MecevyHo HMBO M3HecyBa 0,075%,
(2022: 0,075%).

Hadomecmok 3a npemuH

Bbpoj Ha aeHoBM MN3HOC Ha HAZOMECTOK 3a NPeMUH o4, eeH BO Apyr
3340/1KUTENIeH NeH3UCKN GOHA,

bpoj Ha aeHosBK < 720 15 eBpa

bpoj Ha aeHosu > 720 He ce nnaka HagoOMeCTOK 3a NpemuH

bpoj Ha aeHoBM MN3HOC Ha HaLOMECTOK 3a NPeMUH 04, eieH BO Apyr

[06poBoOAEH NEH3NCKM GOHA,

bpoj Ha aeHoBM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HagOMeCTOK 3a NpemMmH




CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CmeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)
I Pacxogu op, ynpasyBarbe €O 3ap0nKuUTeneH u gobposoneH ¢poHa,

Pacxoodu 3a MAMAC

[pywTBoTo € 06Bp3aHO Aa NAaka HAZOMECTOK Ha AreHumjaTa 3a cynepBm3mja Ha KanuTaaHo
duHaHcMpaHo neHsncko ocurypysame (MAMAC) Bo BucuHa og 0,7% o4 BKynHUTE NpUaoHecH
yNAaTeHW BO 3a00mHuUmMesnHuUom, oAHOCHO 806p080HUOM MeH3UCKU (hOHO, ynpaByBaHW 04, CTpPaHa
Ha OpywTBoTo (2022: 0,8%).

Pacxoou 3a doHoom Ha MTMOCM

OpywTBoTO € 06Bp3aHO Aa NAaKa MeceyeH HaZoMeCTOK 3a POHAOT 3@ NEH3UCKO U MHBANIMACKO
ocurypysatrbe Ha CesepHa MakegoHnuja (MNMOCM), Bo BucmHa og 0,1%, og cekoj ynnaTeH npuaoHec
BO 3a4,0/1KUTENHMOT GoHA, (2022: 0,1%).

Pacxodu 3a yyeap Ha umom

OpywTBOoTO N36MpPa e4MHCTBEH YyBap Ha MUMOT HAa KOFO ja A0BepPYBa OA4rOBOPHOCTA 33 YyBakbe Ha
cpeacTBaTa Ha NeH3suckute poHAoBU. PyHKUMjaTa YyBap Ha UMOT Ha NeH3nckute ¢oHaosm Bo 2022
roguHa ja spwu HNb banka Al Ckonje.

HapomecToKOT 3a YyBap Ha MMOT Ce NPecMeTyBa Kako % of, BKyMNHaTa BpeAHOCT Ha UMOTOT Ha
330/I3KUTEJTHNOT, OAHOCHO A06POBOJIHMOT NeH3ncKM GoHA. HaloMeCTOKOT KOj ro Hanaka 4yBapoT
Ha MMOT 3a 3a40/IKUTEJTHNOT NeH3ncku ¢oHa usHecysa 0,029% 3a BpeAHOCT HAa MMOT O/,
800.000.001 o 900.000.000 EYP, ogHocHO 0,025% 3a BpeaHoOCT Ha umoT og 900.000.001 go
1.000.000.000 EYP.

HazomecToKoT Koj ro Hansaka 4yBapoT Ha MMOT 3a A06POBOSHNOT NeH3UCKKN GoHA M3HecyBa 0,18%,
0,0 BpegHocT Ha umoToT og, 50.000.000,00 EYP.

Tpowoyu 3a mpaHcakyuu

TpowoumTe 3a TPaHCaKLMKN Ce TPOLUOLM KO COrNacHO 3aKOHOT 3a 3a0/KUTEHO KanuTaHo
$UHAHCUPaAHO NEH3UCKO OCUTYypYyBatbe 1 3aKOHOT 3a 406POBOJHO KanuTaaHO GUHAHCMPAHO
MEH3MCKO OCUTYpYyBakbe, BO MME Ha 3a40/1XKUTENHNOT, OAHOCHO A06POBONHMNOT NEH3UCKK GOHA, a 33
CMETKa Ha NeH3MCKOTO APYLITBO ' Niaka NeH3MCKOTO APYLITBO. TpoLwoLumMTe 33 TpaHCaKLmMK, BO
Hajronema mepa ce oAHecyBaaT Ha aKTMBHOCTMTE LUTO M BPLUKM cyb YyBapoT (4eno3uTapHa
MHCTUTYLUM]ja KOja MMa A03BONa U3AaAEHA 04 HaaNexKeH opraH Bo 3emja Haagop o4, Penybanka
CeBepHa MaKegoHWja 1 e 0BacTeHa 3a TaKBa [AEjHOCT, COTIacHO 3aKOHMTE Ha Ap’KaBaTa Kaje ce
yyBaaT CpeACcTBaTa Ha 3a40/KUTENHMOT N A06POBOIHUOT NEH3UCKMOT GOHA), a Ce NOBP3aHM COo
rpyXa 3a M3BpLUYBakbe Ha AaHOUYHM 0BBPCKM M TPOLLIOLUUTE 3@ NOBPAT Ha AAHOK U/Wan apyru
aKTMBHOCTM Ha cy6 4yBapoT NOBP3aHU CO AaHOUYHMUTE 06BPCKM/NpaBa Ha NEH3MUCKMOT GoHA.

Tpowoyu 3a MapKemuHa

TpowounTe 3a MapKeTUHT Ce TPOLIOLUM NOBP3aHM CO aKTUBHOCTHU qmja uen e 3a4neHyBakbe Unun
npemumH Ha 4YyaeHoBsn o4 eneH BO APYr NeH3UCKN d)OH,L'l,, peknammnparbe Ha KapakTePUCTUKUTE Ha
CNCTEMOT Ha KannTaHO d)MHaHCMpaHO NeH3UCKO ocUrypysare 1 0cobeHo Ha NeH3MUCKOTO ApywTBO.
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(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CmeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

I Pacxoam og ynpasyBarbe O 3ag0/KuteneH n aobposoneH GpoHA

Tpowoyu 3a mapkemuHa (npodosiceHue)

TpowoumTe 33 MapKEeTUHT UCTO TaKa ondaKkaaT 1 TPOLIOUM HanpaBeHu co Len obesbeanysatbe ycnyra
n nHbopmaunja nam objeKTMBHO M HaBpeMeHo 0be3beayBatbe NOAATOK NOBP3aH CO PaboTeHeTO Ha
NeH3NCKOTO ApywTBO, Ha ceraliHn nam naHn 4neHosu Ha 3a40/1KUTeNHNOT, OA4HOCHO ,EI,O6pOBO}'IHVIOT
MEH3UCKMOT GOHA, KaKo M TPOLLUOLMTE NMOBP3aHUN CO M3BECTYyBakaTa KOW Ce AOCTaByBaaT A0
Y/1eHOBUTE Ha 330/IKUTETHNOT, OAHOCHO A0OPOBOIHNOT NEH3UCKM GOHA.

Tpowoyu 3a azeHmu

[pywTBOTO MMa OBNACTEHU AareHTM — IMLLA aHTaXKMPaHM NO JO0roBOP 3a AE/0 YMja aKTUBHOCT €
Haco4YeHa KOH NPWBJIEKYBake Ha HOBM YIEHOBM BO 3a4,0/1KMTEIHUOT O4HOCHO A06POBONHNOT
neH3ncku poHa,. TpowounTe 3a areHTn ondakaaT TPOLIOLUM HaNPaBEHWN 33 OPraHU3nNPakbEe U
nosnararkbe Ha UCNUT 33 CTEKHYBAHE HA CBOJCTBO Ha areHT, 3a YNUc BO PErMcTapoT Ha areHTw, 3a
n3gaBakbe U NPoLONKYBake Ha A03BONATA HA areHT, HAZOMECTOLM 33 CKNYYEHU AOFOBOPU, TPOLIOUM
3a eZlyKalMja Ha areHTCKaTa MpeXka 1 c/l. BpeaHyBaHeTO Ha areHTcKaTa NpoBU3Knja ce BpLIKM COrlacHo
TapndHMKOT 3a NPOBM3MOHNPaHEe Ha JpyLITBOTO, HAa MeceyHa oCHoBa. TpoLlouuTe 3a areHTn ce
npu3sHaBaaT Bo bMiaHCOT Ha ycnex BO MOMEHTOT Ha HUBHOTO HacTaHyBake.

OcmaHamu mpowouyu 3a ynpaesysdre co 3a0oaxcumeseH u 0obpoeoseH ¢poHO

Oswue Tpowouw rm ondakaaT TPOLIOLMTE 33 BHEC, KOpPEKLMja U NOHMLUTYBake Ha AOroBOp 33
Y/IEHCTBO BO PerMcrapoT Ha Y1eHoBU, noaHecoum 1 xanbu go MAMAC, TpowouuTe 3a
cnpoBeayBake Ha NOCTamnkKa 3a AaBakbe COrlacHOCTU of, cTpaHa Ha MATIAC, TpowounTe 3a npmcTan
KOH MHOpMaunoHMoT cuctem Ha MATMAC 1 gpyrv TpoLoLM NOBP3aHM CO YNpaByBakbe CO
doHpoBuUTE.

O TMMpuxoau n pacxoamn oa Kamatu

MpuxoanTe U pacxoamTe No OCHOB Ha KamaTa ce NPecMeTaHu Ha cMTe KamaTOHOCHM nobapyBatkba U
06BPCKM BP3 OCHOBA HA 3aKOHCKWTe Nponucy Ha Peny6anka MakegoHuja uav co 4orosop nomery
[OBEpPUTENOT U AOMKHUKOT. [puxoanTe 1 pacxoauTe 04, KamaTu ce MPU3HaBaaT CPasmMepHo Ha
BpemeTo Ha ynoTtpeba Ha PUHAHCUCKUTE UHCTPYMEHTW.

MpuxoguTte o4 KamaTu ce BpeaHyBaaT Cco yr|0Tpe6a Ha MEeTOoA0T Ha Ed)eKTVIBHa KamaTHa CTalnka KOja
LLITO ro 3ema BO npeagsuna ed)EKTVIBHMOT NMPUHOC Ha CpeacTBoTO. Ed)eKTMBHaTa KamMmaTHaTa CTamnkKa ce
KOPUCTN 33 ANCKOHTUPAHE Ha TEKOT Ha NOHUTE NAPUYHUN NPUMaHa BO PaMKUTE Ha BEKOT Ha
yn0Tpe6a Ha CpeacTBOTO U TOA Ha N3HOC €A4HAaKOB Ha MNMO4YeTHAaTa CMETKOBOACTBEHA BPEAHOCT Ha
CpeAcTBOTO. TpaHCAKUMCKUTE TPOLLOLUM HAaNpaBeHM Npu CTEKHYBaHeTO Ha d)MHaHCVICKMOT
MHCTPYMEHT, NPeTCTaByBaaT COCTaBeH Ae/1 Ha KaMaTHATa CTanka U ce pa3rpaHn4yyBaaT U Npu3HaBaaTt
KaKO npuxona o4 Kamata BO paMKUTE Ha NepnoaoT Ha yn0Tpe6a Ha d)MHaHCMCKVIOT MHCTPYMEHT.
JWNCKOHTOT, Kako aen o amopTuU3npaHaTta HabaBHa BpeAHOCT Ha BAOXKyBaHaTa BO XB ce npu3Haga
KaKO KOMMOHEHTa Ha NpuUxXoA0T 04 KamaTu.
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2 CmeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)
[ duHaHCcKCKM cpepcTBa

[pywTBOTO r1 BAOXKYBa CBOUTE CN060AHM NapUYHK CPeacTBa BO AEMNO3UTU U XapTUX 04, BPeaHOCT,
KOW ce [,03BOJIEHM COrIacHO 3aKOHOT 3a A06POBO/IHO KanuTanaHO GUHAHCMPAHO NEH3UCKO
ocuUrypyBatbe.

BnoxkyBarbaTa BO A0/IKHUYKM XapTumM O BpeAHOCT JpyWwTBOTO MOKe a ' Knacuduumpa Bo eaHa
o4, CnefiHMBE KaTeropun Ha noptdonuja:

BﬂO)KYBaI-ba BO OOJ/TXXHUYKU XapTnn o4 BpeaAHOCT KOU Ce 4yBaaT 3a TPpryBakbe
BﬂO)KYBaI-ba BO OOJ/TXXHUYKHN XapTun o4 BpeAHOCT paCnonoX1nBu 3a npop,a>+<6a
BnorkyBarba BO AO/IKHUYKM XapTUK O, BPe4HOCT KOM Ce YyBaaT 40 AocneBare

KnacuédmKaumjaTa, [pyLUTBOTO 3a40/1KUTENHO ja BPLIM NPU HUBHOTO CTEKHYBakbe/ KynyBakbe 1 Toa
cnopea T.H ,,HaMmepa Ha MEHALIMEHTOT BO NOr/es Ha HMBHaTa HAMeHa” oZ LWTO NoHaTamy 3aBUCHU U
HUBHMOT CMETKOBOACTBEH TPETMaH.

BO AO/IKHMYKM XapTUK 0f, BPEAHOCT KOW Ce YyBaarT 3a TpryBakbe ce pacrnopeysaaTt oHue XB Kou ce
CTEKHATM CO Hamepa Jia ce TPryBa Ha KPaToK POK U Aja ce 0cTBapu A06MBKa Nopaam ABUNKerE Ha
LLleHUTE Ha Nas3apoT UK AuiepcKaTta mapka. Bo osa noptdonmo ce pacnopeaysaat XB 3a Kou noctom
aKTMBeH nasap.

Bo [0/IKHMYKM XapTUK O, BPeaHOCT PacrnoioXAnBM 3a Npoaarkba ce pacnopeaysaaT oHue XB 3a Kou
[pyWwTBOTO BO MOMEHTOT Ha CTEKHYBaHETO HEMA OZHaNpes, jacHa M UBPCTa Hamepa 3a KakBu Lenu
Ke rm KOpUCTU, OAHOCHO Aa/IN CO HMB Ke TPryBa UM Ke rv YyBa A0 AOCMeBarbe.

BO LO/IKHMYKM XapTuKM 04 BPEAHOCT KOM Ce YyBaaT A0 AOCNeBake ce pacnopenysaat oHve XB Kou
ce co PUKCHM Nnakakba M GUKCHO AocneBakbe, 38 KOMWTO [pywTBOTO MMA AePUHUTMBHA Hamepa 1
MOXHOCT Aa MM YyBa [10 JOCNEBakbE.

MoyemHo 8pedHysarbe

MoyeTHOTO BpeaHyBatbe Ha AOMKHUYKUTE XB, 63 ornea Ha HMBHATa KiacMduKaLlmja ce BpLIM
cnopea HMBHaTa HabaBHa BpeAHOCT (TPOWOKOT Ha HabaBKa 3aeHO CO TPAHCAKLUMCKUTE TPOLIOLM
NpW CTEKHYBaHETO), KOjalLTO NpeTcTaByBa 06jeKTMBHA - dep BPeAHOCT Ha A4aAEHNOT HaJOMECTOK.
McKknyyoK og oBa npasuao ce XB o nopTHoAnoTO 3a TpryBarbe, 3a KOMLITO TPAaHCAKLUCKNUTE
TpowWoLM He ce BKNy4YyBaaT Bo HabaBHaTa BpeAHOCT NPM NOYETHOTO MepPEHsE, TYKY UCTUTE BeAHall ce
NpM3HaBaaT KaKo TPOLIOK Ha NepMoaoT BO BMAaHCOT Ha ycnex.
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2 CmeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

I duHaHcucKu cpeacTsa (NpogonkeHue)

MocnedosamenHo epedHysaHe

MocnepnoBaTeNHOTO BpeAHyBake Ha AOMKHUYKUTE XB ce pa3fiMKyBa 3aBUCHO 04, BUAOT HA HUBHATA
KnacuduKauymja.

JonxHuukute XB Kou ce yyBaat 3a TpryBarbe 1 XB pacnonoxnmeu 3a npoaaxba, ApywTsoTo
nocnenoBaTeNIHO T Mepu cnopes, HMBHaTa o6jekTnBHa - pep BpegHocT, 6e3 61MN0 KakBo
HamanyBake 3a TPAHCAKUUCKMTE TPOLOLM KOM MOKaT i@ HacTaHaT Npyv HUBHOTO NpoAaBakbe Uan
oTyfyBatbe. HuUBHaTa ob6jeKTMBHA BpeaHOCT NpeTcTaByBa 0bjaBeHaTa KOTMPAHa NasapHa LeHa Ha
aKTMBEH Masap.

[OKO/NIKY BO MOMEHTOT Ha BpeAHYyBaeTO TaKBa LieHa Hema, Torall o6jeKTMBHaTa BpegHoCT ce
oApeayBsa co ynotpeba Ha TEXHUKK 3a BpeAHYyBake, Ynja Lesn e ga ce yTBpau Koja bu buna
TpaHCaKUMCKaTa LLeHa Ha ZaTyMOT Ha Mepekre, 3a pasMeHa noj KomepuujanHu ycnosu. Co TexHMKaTa
Ha BpeAHyBarbe ce oapeayBa 06jeKTMBHATa BPeAHOCT BP3 OCHOBA Ha MapaMeTpu KaKo LWTo ce
KamMaTHUTE CTankn n AUCKOHTUPaHUTe NAHU NapU4HUN TEKOBU, NPU LLUTO C€ KOPUCTAT KaMaTHUTE
CTanKum KOn ce TeKOBHO Ba*Xe4ykKHn 3a A0/TKHUYKU MHCTPYMEHTU Noa CTNMYHU YyCNoBU, U NepnoaoT Ha
AocrneBakbe.

JonKHnukmnte XB Kou ce YyyBaaT 40 AOCNeBawe U Aen03nTUTE, NOoCAe0BaTeNHO ce MmepaT crnopes,
amopTu3npaHaTa HabaBHa BPeAHOCT CO KOPUCTEHE HAa METOA0T Ha epeKTMBHATA KamMaTHa CTankKa.
EdeKTMBHATa KamaTHa CTamnKa e CTanka Koja r'M AMCKOHTMPA OYeKYBaHUTE UAHW NAaPUYHU NPUANBU U
OAJ/INBK, BKAYYYBAjKM TM CUTE TPAHCAKLMOHM TPOLLIOUM.

Jobueku unu 3a2ybu 00 nociedoeamessHoOMo meperse

3aBMCHO 04 KnacudmKaumjata ce pasankyea u eBngeHumMjaTa Ha 4obuskute/3arybure Kou
npousnerysaaT o4, NnpomMeHaTa Ha pep BpeaHOCTa Ha AOMKHUYKUTE XB.

Kaj XB 3a TpryBarbe, cekoja Aobuska/3aryba og npomeHata Ha ¢pep BpeagHocTa Ha XB, Tpeba aa ce
npu3Hae BO bnnaHCoOT Ha ycnex BO NepnoaoT KOra HacTaHyBa M TOa KaKo HepeanusmpaHa
Aobuska/3aryba. [lokonky Bo oBa noptdoamo nma XB Bo cTpaHCKa BanyTa UM 4eHOMUHUPAHU BO
CTPaHCKa BaNyTa, KYpCHUTE Pas3/IMKM KOW Npou3fierysaar o4 NocnefoBaTeIHOTO Mepere, UCTO TakKa
ce npu3HaBaaT BO bunaHcoT Ha ycnex.

[JobuekuTe nnun 3arybute o npomeHaTta Bo 0b6jeKTMBHATA BPeAHOCT HAa XB pacnonoxnneu 3a
npoaaxba (pasnnka nomery cMeTKOBOACTBEHATa aMopTM3NpPaHa BPeAHOCT U 0bjeKTMBHaTa
BpeAHOCT) Tpeba Aa ce NPM3HAAT KaKo HepeasinMpaHu ANPEKTHO BO IM1aBHWHATA, BO No3uumjaTa
,,PeBanopusaumoHm pesepsm,,. pywTBOTO NPECMETYBA O4/10XKEH AAHOK Ha LOBUBKUTE UK
3arybute o, npomeHa Bo 06jeKTMBHATa BPeAHOCT, BO BUCMHA Ha MPONMLIaHaTa CTanka BO 3aKOHOT U
€BUAEHTMPA 04/10KEHM AAHOYHU 06BPCKM, BO C/1yYaj Ha €BUAEHTMPAHU A0OMBKM 04 NPpOMEHa BO
06jeKTMBHA BPeAHOCT, OLAHOCHO O/10KEHM AAHOYHW CPEeACTBA, BO C/1y4aj HAa €BUAEHTMPAHK 3arybu.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CmeTKOBOACTBEHU NONAUTUKM (NpoponKeHue)

I duHaHcucKu cpeacTsa (NpogonkeHue)

Jlobusku unu 3a2ybu 00 nociedosamesiHomo meperbe (MpoodsoxceHue)

[oKonky Bo oBa NopTdoano Mma XB Bo CTpaHCKa BasiyTa AN AEHOMUHUPAHW BO CTPAHCKa BayTa,
KYPCHMWTE Pas/IMKK KoM NpounsnerysaaT o4 Noc/ief0BaTe/IHOTO Mepetbe ce NpM3HaBaaT Bo bunaHcoT
Ha ycnex.

Kaj XB Kou ce uyyBaaT 40 AOCMNeBakbe NP NOCNeA0BaTETHOTO Mepetbe, NPeKy NPOLEecoT Ha
amopTM3aumja Ha HabaBHaTa BPeAHOCT, Ce reHepuMpaaT A4obusKK/3arybu Bo BMnaHCoT Ha ycnex —
npuxogu/pacxoam og KamaTtu: KyNnoHCKa KamaTa M aMopTu3aumja Ha AUCKOHTOT/NpemujaTa.

JenpusHasare Ha hUHAHCUCKUMe UHCMpyMeHmu

[pylwTBoTO BPLUKN Aenpu3HaBakbe Ha XB Bo ciyyamTe Kora ja rybu KoHTponaTa Haj, AoroBopeHuTe
npaBa Kou NpowuserysaaT of, HMB, OAHOCHO Kora UCTUTe Ke v Npogaje, Kora Uctute Ke gocneart uan
Ha ApYr HayMH OTTyraT. Bo MOMEHTOT Ha Aenpu3HaBakbe Ha XB pacnosioxkmnsum 3a npoaaxba
(npopaskba, pocnesarse n i), KYMyaTUBHUTE HepeanmsnpaHm 4obnBKn/3arybm Kom nNpeTxoaHo
6une npusHaeHu BO rnaBHMHaTa ce Aenpu3HaBaaT o4, KanuTanoT 1 HeTo obuskute/3arybure ce
npeHecyBaart U NpM3HaBaaT Bo BMIaHCOT Ha ycnex Kako peannsnpaHun aobumsku/3arybu. Bo
nopTdoanoTo Ao Aocnesare, XB ce genpusHaBaaT Npu AocneBakbe Ha Ae UK LLeJIOCHO A0CMNeBatbe
Ha rnaBHMLaTa.

Owmemyearbe Ha hUHAHCUCKUMe UHCMpymMmeHmu

[pywTBOTO € AO/MIKHO HajMaIky efHall roAMLIHO Aa NPOBEPYBA, 4a/1M NOCTOjaT 06jeKTUBHM A0Ka3n
3a OWTeTyBatbe Ha BpeAHOCTa Ha AO/IKHMYKMTE XB. [pylITBOTO NpU3HaBa 3aryba nopaam
owTeTyBakbe Kaj XB, LOKO/IKY HUBHaTa CMETKOBOACTBEHA BPEAHOCT € Norosiema o, HUBHUOT
NpPoLeHeT HaZOMECT/IMB M3HOC. KaKo HaZOMEeCTIMB M3HOC Ce 3eMa MOBUCOKMUOT U3HOC NOMery
nasapHaTa BPpeAHOCT HaMasieHa 3a TpoLlouuTe Ha npogarkba u ynotpebHaTa BpegHOCT - cerawHa
BPEAHOCT Ha NPOLEHETN UAHW NAPUYHN TEKOBU, AUCKOHTUPAHM CO NPBOOUTHATA epeKTUBHA KamaTHa
CTamnKa Ha UHCTPYMEHTOT.

3arybaTta nopaau owTeTyBakbe ce NPM3HABa KaKo pacxos Bo bunaHcoT Ha ycnex. Kaj XB
pacnonoXKAneu 3a npoaarkba M3HOCOT Ha 3arybaTta nopaam owTeTyBakbe NpeTcTaByBa
KymMynaTuBHaTa 3aryba Koja wTo 6uia npusHaeHa BO KanuTanoT, OAHOCHO pas/iMKaTta nomery
noyeTtHaTta HabaBHa BpPeAHOCT M TeKOBHaTa 06jeKTMBHa BpeAHOCT Ha XB. Kaj duHaHcUckuTe
MHCTPYMEHTM KOM Ce YyBaaT [0 AocneBakbe, 3arybaTa nopaam olTeTyBake Ce BpegHyBa Kako
pasfiMKa nomery norosiemara of, CMeTKOBOACTBEHATA BPEAHOCT M CerallHaTa BpeaHOCT Ha
NpoLeHeTUTe UAHU NapPUYHU TEKOBU AUCKOHTUPAHK cO epeKTMBHATA KamaTHa CTankKa.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CMmeTKOBOACTBEHU NONAUTUKMU (NpoaonKeHue)

Owmemysarbe Ha (hUHAHCUCKUME UHCMpymMmeHmu (npodonxiceHue)

daKTopU/MHAMKATOPM 33 NOCTOEHE Ha OLITETYBakLE Ce:

3HayajHa PUHAHCMCKA NOTELKOTHja Ha M343BaY0T Ha PUHAHCUCKMOT UHCTPYMEHT UK
OONKHUKOT;

$AKTUUYKO NPeKpPLUYBatbe Ha AOTOBOPOT, KaKo LUTO € HenslaKkakbe UAKN AoLHeHe Ha
nnakarbaTta Ha rNaBHMLATA M KamaTaTa;

ro/lema BepojaTHOCT feKa A0/IKHUKOT Ke B/ie3e BO CTeyajHa nocTanka uam Bo gpyr BUA
Ha dMHAHCUCKa peopraHMsaLmja;

McYyesHyBahbe Ha aKTUBEH Nasap 3a GMHAHCUCKOTO CPeacTBO Nopaan GUHAHCUCKK
NOTELUKOTHM;

3HAYMTENIHO M NPOAO/IXKEHO HamanyBakbe Ha 06jeKTUBHATa BpeAHOCT noZ HabaBHaTa.

[pywTBOTO Ha CEKOj AaTym Ha M3BECTYBak€ NPOBEPYBA A4a/M CE€ yluTe NocTojaT GaKkTopuTe Kou
[AoBene go NpusHaBakbe Ha 3aryba nopagm owTeTyBarbe Kaj XB 1 LOKOAKY yTBpAN AeKa UcTuTe
noseKe He NoOCTojaT, ce BpLM aHyanpare/ocnoboayBare Ha NPETX04HO NPU3HAEHNOT U3HOC Ha
3aryba.

E KpatkopouHu nobapyBara

KpaTKkopouHuTe nobapyBatrba ce cocTojaTt o4: nobapyBarba No OCHOB Ha HAAOMECTOK 04 NPUAOHECH U
Haf4O0MECTOK 0, yrpaByBakbe, NobapyBarbaTa 04, NoBP3aHK cybjeKkTH, nobapyBatba NO OCHOB Ha
3aemu, nobapysarba Mo AOCNEAHN KaMaTK Ha OPOYEHM AENO3UTU U XapTUW 04, BPeAHOCT,
nobapyBarba 04, AprKaBaTa Mo OCHOB Ha AaHOLM, MPUAOHECU M APYrM AaBaykK, nobapyBatba o4
BpaboTeHuTe M apyrn nobapysatsa. MobapyBarbaTa ce NPU3HaBaaT BO MOMEHTOT Kora [pyLTBOTO Ke
CTaHe CTPaHKa Ha AOroBOPEH OAHOC Ha JATYMOT Ha CK/yYeHaTa TPaHCaKLMja, Ha AaTyMOT Ha
McrnopavyBarbe Ha CPeACTBOTO MM U3BPLLYBAHE Ha yCayru. JpywTBoTo BOObMYaeHo,
KpaTKOpPOYHUTE NobapyBarba NOYETHO MM MepW MO HOMUHANHA - GaKTypHa BPEAHOCT, a I'M 3roJiemyBa
3a KamaTa CamMo JOKOJIKY TOa e NpPeABUAEHO CO LLOroBOp, OAHOCHO OZJ/1yKa 33 UchnaTa.

¥ MartepujanHu U HemaTepujanHU BNOXKYBaHA

MaTepujanHuTe cpeacTBa ce NpM3HaBaaT KaKo cpeacTBa BO M3BelwTajoT 3a puHaHCUCKa cocTojba,
CaMo J0KOJIKY € BEepOojaTHO AeKa NAHUTE EKOHOMCKM KOPMCTU KoM Ce MOBP3aHM CO CpeacTBaTa Ke
npeTcTaByBaaT NpWAMB 3a [pyLUITBOTO U HMBHATa HabaBHa BPEAHOCT MOXKe BEPOAOCTOjHO Aa ce
M3Mepu, M Toa BO MOMEHTOT Kora Ha [pyLITBOTO My Ce NPEHECEHW CUTE PU3MLM U KOPUCTU OZ,
HUBHOTO KOPUCTEHE 33 AE/0BHU LIEN.

HemaTepMjanHMTe cpeactea Cce NpuU3HaBaaT Kako cpeacTtBa Ha AEHOT Ha HUBHOTO CTEKHYBakbe,
AOKOJIKy Ce o4yeKyBaaT UAHN eKOHOMCKU KOPUCTKU OO HUBHATA yn0Tpe6a, AOKO/KY HabaBHaTa
BPEAHOCT Ha CpeAcCTBaTa MOXXe BepOAOCTOjHO Aa ce namepu, maat ConcreeH NAeHTUTeT
Npeno3HaTAMB O Le/InHaTa Ha cpeAcTBaTa U Ce KOHTPOAMPaHW o, CTpaHa Ha [JpywTBoTo.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CMmeTKOBOACTBEHU NOAUTUKM (NpoaonKeHue)

K MarepujanHu u HematepujanHu BNOXKyBaka (NpoaonKeHue)

[pywTBOTO I'M eBMAEHTUPA MaTepujaHUTE U HeMaTepujaHWUTE BAOKYBakba cnopes, HabaBHa
BPEeAHOCT Hama/ieHa 3a aKyMy/nMpaHaTa amopTu3aumja u akymyampaHara 3aryba nopaam
owTeTyBare. HamanyBareTo Ha MaTepujasHUTE U HEMATEPUjaNIHUTE BIOXKYBakba NPOM3/EryBa o,
npoaarkbute, pacxoayBarbaTta v NpecmeTaHaTa TEKOBHA aMopTM3aLmja.

MocneposatenHuTe nsgaToum ce Kanntasin3dnpaart BO CMETKOBOACTBEHATA BPEAHOCT HA CPeACTBATa,
CaMo TOrawl Kora nctute rm aronemysaat MAHNUTE EKOHOMCKN KOPUCTU Ha TUeE cpeacTtea U ja
I'IO,D,O6DYBaaT COCTOj6aTa Ha cpeacrtBaTa (ce npoaosiXKyBa KOPUCHUOT BEK, Ce 3rosiemyBa KanauuTteToT,
ce no,u,o6pyBa KBaJ/IMTETOT Ha NponsBoanTe U ycayrute, ce Hamanysaat Tpowouunte n C!'I).

[pywTBOTO Ha CEKOj AaTym Ha BMAaHCOT Ha cocTojba, BPLUM NPOLEHKA AaAM NOCTOjaT A0Ka3M 33
OLWTETyBakE Ha MaTepUjaHUTE U HeMaTepUjanHUTe cpeacTBa (NasapHaTa BPeAHOCT Ha CPeaCcTBOTO
ce HamMasiMna noBeKe o4 04YeKyBaHOTO, Ce HaMauA NepMoAOT Ha ynoTpeba nan KopncHocTa Ha
CPeACTBOTO, NOCTOM GU3MUYKA UAM TEXHOJOLLKA 3acTapeHoCT 1 cn). CpeacTBaTa Ce OWTETEHWN LOKOAKY
CMETKOBOACTBEHATA BPEAHOCT € Noro/iema o4, NPoLeHeTUOT HaZlOMECT/INB U3HOC.

KanutanHute obmBKKM Man 3arybun Kom Nnpounsnerysaar o4, 0BMe TPAHCAKLMU Ce NpUKaxKyBaaT
BOBWNAHCOT Ha ycnex. AMopTu3aumjata Ha MaTepujaiHUTE U HEMATePUjaIHUTE B/IOXKYBakba ce
npecmeTyBa cnopej, NpaBo/IMHUCKAa MeToAa M ce pacnpenenyBa Bp3 CUCTEMCKA OCHOBA 3a BPEME Ha
HajaobpaTta NpouEeHKa Ha KOPMUCHUOT BEK Ha ynoTpeba.

CTankuTe Ha amopTM3aLMja ce TaKa oapeaeHn Aa BPpeAHOCTa Ha MaTepujaiHUTe U HemaTepujanHuTe
CpeAcTBa ce pacnopeayBa BO TPOLIOLM BO NMPOLEHETUOT NEPMOL Ha HEroBaTa KOPUCHOCT.

MpumeHeTUTE rOAULWLHM CTANKK Ha aMOpTM3aLI,Mja, cnopea npoueHeTnoT nepnoa Ha KOPUCHOCT ce
cnegHuTe:

MoTopHU BO3MAa 25%
Meben 1 KaHuenapmcka onpema 20%
KomnjyTepcka onpema 25%
OcrtaHarta onpema 10%
HematepujanHu cpeacrsa 20%

3 MMapwuyHu cpeacTsa U NApPUUYHU EKBUBAJIEHTU

Knacugppukauuja

MapuyHuTe cpencTea Ha JpywTBOTO MM ondaKkaar:

napuTte Bo bnarajHaTa (AeHapcKa v AeBu3Ha);

TpaHCaKUMCKa CMeTKa Ha [pyLuTBOTO (AeHapcKa U AeBu3Ha);
AEeno3uTu Nno BnayBar-e;

M3BOEHUTE NapUYHK cpeacTBa (BU3HUC KPpeaUTHU KapTUUKK).

nuun
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CmeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

3 MMapuuHu cpeacTBa M NAapUUHU eKBUBANEHTU (NpoaonKeHue)

napM‘-IHMTe €KBUBA/IEHTU C€ KPATKOPOYHUN BUCOKO IMKBUNAOHU BZ1IOXKYBakba, KO MOXKaT 6p30 Aa ce
KOHBEPTUPaaT BO NapnvHU Ccpeactea U KoOu ce npegmeT Ha 6e3HayaeH PU3NK o4 NnpomeHaTa Ha
HUBHATa BPEAHOCT.

Kako Napu4HnN eKBUBAJIEHTU Ce Knacmd)mu,mpaaT 1N Aeno3nTn Kon ce KPaTKOPO4YHU 1N CO KON
l£|,pYLLITBOT0 MMa MOXXHOCT 3a CﬂO60,£I,HM ynnatu n NoBNeEKyBake Ha Cpeacrteata U KO T'm KOPUCTU 34
ynpasyBame CO IMKBUAHOCTA.

S Tpowouu 3a KOpUCTK Ha BpaboTeHuTe

TpowoumTe 3a KOPUCTM Ha BpaboTeHUTe ce COCTojaT oA

Tpowoum 3a KpaTKOPOYHU KOPUCTU: NAATU U COLLMjaNHN NPUAOHECH, NNATEHU OTCYCTBa,
NNaTEHU FOAMLLHM OAMOPU, PErpec 3a rogulleH 0gMop, HOBOTOAMLWEH HAAOMECT,
[06pOBO/IHO 34PABCTBEHO OCUTYPYBatbe, HEMOHETapPHU KOPUCTH (34paBCTBEHA 3aLLITUTA,
ocuUrypyBarbe U 1) U Apyrv NpMmakba No A0roBopu 3a BpaboTyBatbe.

[OoNropoYHM KopUCTK: jybunejHn Harpaam, oTNPeMHUHA 33 O4EeHE BO NeH3nja U HagoMecT
BO 406pOBO/IEH NEH3UCKMN POHA,

KpaTKopo4YHUTE KOpUCTM Ce BpeaHyBaaT No HEAMCKOHTUPAH U3HOC, KOj ce oYeKyBa Aa buae nnateH
BP3 OCHOBa Ha paboTeH ogHoC.

[lonropoyHuTe KOPUCTU Ce BpeHYBaaT cnopes, ceraliHata BpegHoCT Ha AePUHUPAHUTE KOPUCTU Ha
AaTyMOT Ha bunaHc Ha coctojba. [lonropoyHMUTE KOPUCTU Ce OYEKYBa Aa BUAAT U3IMUPEHU BO NEPUOL,
nogonr og 12 meceum no AaTymMOT Ha U3BECTyBatbe. [TOBTOPHUTE MepeHba Kaj pesepsBuparbaTa 3a
jybunejHun Harpagm, Kon npousnerysaat o4, akTyapcka fo6uMBKa nam 3aryba, ocBeH U3HocuTe
BKJIy4E€HW BO HETO KamaTu, ce Np13HaBaaT BO buaaHcoT Ha ycnex. [ToBTOpHUTE Meperba Kaj
pe3epBuparbaTa 3a NEH3MM, KOW NPOM3/eryBaaT of, akTyapcka AobuBKa uam 3aryba, ocBeH U3HocuTe
BKJIy4E€HW BO HETO KamaTu, Ce NPM3HaBaaT BO KanuTanoT.

N ®PuHaHcUCcKM 06BPCKU

Bo KpaTKopouHM GUHAHCUCKM 06BpCKK, ApylwITBOTO ' Knacnuduumpa cute 06BPCKM YMj POK Ha
Jocnesarbe e 4o 12 meceum, a BO A0rOPOYHU GUHAHCUCKM 0OBPCKM cuTe 0BBPCKM YMj POK Ha
aocnesarbe e nogonar og, 12 meceupm.

OpywTBOTO ' npM3HaBa GUHAHCUCKUTE 0OBBPCKM KaKo CTaBKa BO bBunaHcoT Ha cocTojba Toral Kora e
BepojaTHO AeKa Ke MMa 04/IMB Ha CPeiCTBA KOj MOXKe BepPOA0CTOjHO Aa ce uamepu. PMHaHCUCKUTE
06BpPCKU ce eBMAEHTUpPAAT NO HOMWHA/IHA BPeAHOCT BP3 OCHOBA Ha COOABETEH CMETKOBOACTBEH
OOKYMeHT (paKTypa, 0roBop, NPecMeTKa), CoriacHO 3aKOHCKUTE NPonucK 1 cornacHo OanykuTe Ha
ApywTsBoTo.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CmeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)
J [aHoK Ha pobuskKa

OcHoBa 3a npecmeTyBarbe Ha AaHOKOT e A0bMBKaTa yTBPAEHA KaKo pasnka mery BKYNHUTE Npuxoam 1
BKYMHWUTE Pacxoam Ha AaHOYHMOT 06BP3HMK, BO M3HOCK YTBPAEHM COMNAcHO CO MPOnucuTe 3a
CMETKOBOACTBO M CMETKOBOACTBEHMTE CTaHAAPAM U UCKaXKaHa BO BUNAHCOT Ha ycnex.

OcHoBaTa ce 3rosieMyBa 3a HenpM3HaeHMTe PacXoam 3a AaHOUHU Le/IM M NOMASIKY UCKaXKaHuTe
npuxoam 3a AaHOUYHM LieIn. 3aKOHOT 3a AAaHOKOT Ha A06MBKA KaKo AaHOUYHO HempU3HaeHu v
AedurHMpa oHMe pacxoam Kou He ce Bo yHKLMja Ha AejHOCTa Ha CybjeKToT, 0AHOCHO He ce
HemocpeaeH YC/0B 3a U3BPLUYBakbe Ha AejHOCTa M He ce NoCNeAmLLa O BPLUEHETO Ha Taa AejHoCT
(nopapouu, penpeseHTaLmja, NPEMUM 38 MeHaLIEPCKO OCUTYPYBatbe, UCMAATEHN HAAOMECTOUM Ha
Tpowouu oA paboTeH 0AHOC Had YTBPAEHUTE M3HOCK, TPOLLOLIM 33 aMOPTU3aLMja KOja e NOBMUCOKA 04,
aMopTu3aumjaTa NPecMeTHa Mo CTanKku Haj, NponuiaHnTe Bo HoMeHKNaTypaTa Ha cpeacTeara 3a
aMopTM3aumja, TPOLLOLM 32 MECEYHWN HaJOMECTOLM Ha YNEHOBM Ha OpraHuM Ha ynpaByBakbe Hag,
BUCMHATa YTBPAEHA CO 3aKOH, YN/1aTh Ha NPUAOHECK 33 4OOPOBOIHO NEH3UCKO OCUTYpPYBarbe Hag,
BMCMHATa YTBPAEHA CO 3aKOH U C/1.).

[JaHo4yHaTa OCHOBA Ce HamasyBa 33 U3HOCOT Ha M3BPLUEHMTE BNOXKYBatba OZ [0OMBKaTa 04,
npeTxoAHaTa roanHa (penHsecTupaHa 4obuska). MNoa penHsecTMpaHa AobuBKa ce noapasbupaat
N3BPLUEHUTE MHBECTULMCKMN BAOXKYBaHba 04, 40OMBKaTa 3a Pa3BoOjHM LLeIn, OA4HOCHO B/IOXKYBahbaTa
3apaZm NpoLIMpyBakbe Ha AejHOCTa Ha aHOYHMOT OBBP3HUK BO MaTepujaiHN CpeacTsa (HeaBUKHOCTMY,
NMOCTPOjKM M onpema, OCBEH NaTHMYKM aBTOMObuAn, meben, Tennucun, 6ena TexHMKa, yMETHUYKM Aena
0/, IMKOBHAaTa U MPMMEHETa YMETHOCT) U HemaTepujanu cpeactsa (KomnjyTepckn copTeep 1 nateHTn).

JaHoKoT Ha [],06MBKa Ce HamasnyBa 3a U3BpLleHn AoOHaUuuMn BO CNOPTOT, Ha CNMOPTCKN Cy6jeKTM
KOPUCHUUU Ha Bay4epu, nusgageHu o, AFeHLI,Mja 3a M1aaun 1 CNopT, a COrnacHo 3aKoHOT 33 cnopr.

[aHouyeH nepuog 3a Koj ce yTBpAyBa AaHOKOT Ha A06MBKA e eHa KasfeHAapcKa roamHa, a 06Bp3HUK 3a
npecmeTyBarbe U NNakakbe Ha AaHOKOT e CeKoe NpaBHO AnLe- pe3naeHT Ha Penybnuka CesepHa
MakenoHMuja Koj ocTBapyBa A06MBKa 04, BPLUEHETO Ha AEejHOCTa BO 3eMjaTa U cTpaHcTBo. CTanKkaTta Ha
[aHOKOT Ha AobuBKa M3HecyBa 10%.

3apagu npuBpemeHuTe PasinKkn nomery BpeAHOCTUTE KOM Ce KOPMCTAT Kako OCHOBA 3apaam
04aHOYyBathbe M CMETKOBOACTBEHUTE BPEeAHOCTM Ha CpeacTBaTa U 06BpcKuTe 3apaamn GUHaAHCMCKO
N3BECTYyBatbe Ce MPecMeTyBa OA0KeH AaHOK. TeKOBHaTa BaXKeuka AaHoUHa CTanka e KopucTeHa 3a
YyTBpAYBarbe Ha OA/I0MEHNOT AaHOK Ha Ao6uBKa.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

2 CmeTKOBOACTBEHU NOAUTUKMU (NpoaonKeHue)

K AKUMOHepCKMU Kanuran

AKUMOHEPCKMOT KanuTan ce cocton og, 21.200 06MyHM akumnmn n nsHecyea 130.001.478,00 MK/ (31
Aexkemspu 2022: 130.001.478,00 MK/L]). AKLLMUOHEPCKUOT KanuTan e LLeIoCHO ynaaTeH BO NapuyeH
M3HOC.

N1 3aKOHCKM pe3epBHU

CornacHo 3aKOHOT 3a TproBckuM ApywTea, pywTBOTO € 06Bp3aHO A3 M34BOjyBa 3aKOHCKa pe3epsa BO
n3Hoc og, 5% oz ocTBapeHaTa roamilHa A06UBKa, ce 40AEKa 3aKOHCKUTE pe3epBu He 4OCTUTHAT
nsHoc og 1/10 oA ocHOBaYKMOT KanuTan Ha ApywTtsoTo. Ha 30 jyHu 2023 roguHa 3a400KuUTenHaTta
pe3epBa Ha [pyLLuTBOTO ro MMa AOCTUIHATO M3HOCOT 04, 1/10 ocHOBAYKMOT KanuTan.

Jb Haemu

HaemuTe co Ko 3HauYaeH Aen o/, PU3MKOT M HarpaauTe of, CONCTBEHOCTA Ce 3a3/iPMKaHm 0, CTpaHa Ha
HaemoaBayoT ce KnacuduumpaHm Kako onepaTtneeH Haem. MnakarbaTta HaNPaBeHM No OCHOB Ha
onepaTMBeH Haem (HeTo o, 610 KaKBM NOTTUKHYBaka 04, CTPaHa Ha HaemMo4aBaTes1o0T) ce NpusHaBaaT
BO BMnaHCOT Ha ycnex Ha NpaBoJ/IMHMCKA OCHOBAa BO TEKOT Ha NEPUOAOT Ha HAEMOT.

HaemuTe co Ko ce NpeHecyBaaT CMTE PU3MLM U Harpaam Ha 3aKynonpumMayoT ce KnacuduumpaHm Kako
dUHaHCUCKN Haem. DMHAHCUCKUTE HAaeMM Ce MPU3HABAAT KaKo CPEAICTBO Ha MOYETOKOT Ha HAeMOT, Mo
MOHMCKaTa 04, 06jeKTMBHaTa BPpeAHOCT Ha CPeICTBOTO U ceralliHata BPpeAHOCT Ha CUTe MAHM MiaKkaka 3a
HaemorT. M3HajmeHunTe cpeacTBa ce aMopPTM3NPaaT BO TEK Ha KOPMCHMOT BEK Ha cpeacTBaTa. M1akarara
3a HaeM ce COCTojaT o/ NaKkarba Ha Kamata 1 raBHULA.

M OcrtaHatu pesepsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, AaHOYHATa OCHOBA MOXKe Aa Ce Hama/In 3a U3HOCOT Ha
WHBECTULMUTE BO MATEPUja/IHU U HEMATEPUjaHN CPEACTBA, NPONMLIaHM BO 3aKOHOT. 3a Ja MOXKe Aa
Ce MCKOpUCTU AaHOYHOTO ocnoboayBsamse, [pyluTBOTO MOpa Aa U3aBou aen oa AobuskaTta of,
npeTxogHaTa roauHa BO M3HOC KOj ce 04eKyBa fa 6buae MHBECTUPAH BO MaTepUjaiHU U HeEMaTepPUjanHK
CpeAcTBa BO TEKOBHATA roAuHa.

H PesepBupama

PesepBuparbaTta ce NPM3HaBaaT Kora MMa cerallHa 3aKOHCKa MW A0roBopeHa 06BpCKa Kako pesyntaTt
Ha MMHATK HacTaHW, KOra e BepPOjaTHO AeKa Ke buae notpebeH o4nMB Ha CPeACTBaA 3a A4a Ce NoOgMUPU
ob6BpCcKaTa M Kora MoXe Aa buae HanpaBeHa peasiHa NPOLLEHKa Ha M3HOCOT. PesepBupatbaTa ce
yTBPAYyBaaT NPeKy AUCKOHTUPaHE Ha OUYEKYBaHW MAHWM NapUYHU TEKOBU KOPUCTEjKK CTamnka npeg,
04aHouYyBakbe Koja MM 0ApasyBa TeKOBHMTE NasapHM NPETNOCTaBKM 3a BpEMEHCKaTa BPeAHOCT Ha
napuTe 1 pM3nLMTE NOBP3aHK co 06BPCKaTa. PesepBuparbaTta ce COCTojaT 04 pe3epBupatba 3a
jybunejHu Harpagy U oTNPEeMHUHA 32 NEH3UOHUPatbeE.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBake CO pU3num

AKTMBHOCTUTE Ha [pyLITBOTO CE U3/I0XKEHN HA Pas3/IMYHM BUAOBM PU3MLM M 3apaam Toa ce noTpebHu
pasNIMYHM aHaNn3K, eBanyaumm, npudakarbe U PaKoBOAEHE HA 0A4PEeAEHO HUBO Ha pu3mK. LlenTa Ha
ApywTBOTO € fa NOCTUrHE ONTUMATHOCT NoMery PU3MKOT U MPUHOCOT U 4a T MUHUMU3KPA
NoTeHUMjaNHWUTE HeraTUBHM epeKTU 3a PUHAHCMCKMOT pe3ynTaT Ha JpywTeoTo.

MONUTMKMTE 33 yNpaByBakbe CO PU3UK Ce AM3ajHUPAHM Ha TOj HAYMH 4a 'M UAEHTUOUKYBAaAT U
aHa/M3MpaaT OBUE PU3MLM, A3 BOCNOCTABYBAAT COOABETHUN PUSUYHU IUMUTU U KOHTPOJIN.
[pyWwTBOTO YECTO M peBnampa NONUTUKUTE 3a YNpaByBakbe CO KpeauTeH, NasapeH, IMKBUAHOCEH U
onepaTUBEH PU3MK.

A KpeauteH pusuk

YnpaByBarETO CO KPeAUTEH PU3UK BO Hajro/lemMa Mepa € 3aKOHCKU PeryanpaHo co orpaHnyyBakbe Ha
B/I0)KyBarbaTa Ha [pyWwTBOTO BO 6aHKApPCKM AENO3UTU U AOKHUUYKM XapTUM 04, BPeAHOCT UKj
nsagasad e Penybanka CesepHa MakegoHuja.

KpeanTHMOT pU3nK NpeTcTaByBa BEPOjaTHOCT AeKa M343aBayoT Ha AO/IKHUYKUTE UHCTPYMEHTU U
AenosnTnTe Hema Aa 6uae BoO MOMKHOCT LLe/IOCHO MAKN AeYMHO Aa M U3MUpPKU 06BPCKUTE BO
POKOBUTE Ha A0CTacyBakbe.

JpylwITBOTO YyNpaByBa CO KPeAUTHMOT PU3UK Ha TOj HAUMH LITO MM BAOXKYBa CNO0B0AHUTE NapUUHU
CpeACcTBa CaMo BO 3aKOHCKM [,03BO/IEHU UHCTPYMEHTMW.

OCHOBHU KpUTEpMYMM 3a M360P Ha OAAE/HU BUAOBU MHCTPYMEHTU Ce CAeHUTE:

[ONKHUYKM MHCTPYMEHTU: CTanKa Ha NpuHoc o gocnesarse (YTM), BanyTa, Tpaeke U pPoK
[0 gocnesamse.
[eno3nTtn Bo 6aHKM:

% Kputepnymm 3a u3bop Ha baHKa: ce KopuCTaT IMMUTUTE Ha U3/I0KEHOCT KOH
noeguHeyHu 6aHKK, KOW ce YTBPAEHM BP3 OCHOBA Ha MHTEPEH MOAEN 3a KaacuduKaLumja
Ha KBanuTeT Ha 6aHKK, a BO QYHKLMja Ha yNpaByBakbe CO KPEAUTHUOT PUSHK.

% Kputepuymm 3a M360p Ha KOHKpPEeTeH 4eNO3UTEH apaHXMaH: CTanka Ha NPUHOC —

KamMaTHa CTankKa, BUA, Ha KamaTHa cTanka (duKcHa nam Bapujabunna), Banyta, pok 4o
Jocnesakbe, NocebHM Kaay3yam Bo JOrOBOPOT U CA.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npogonxeHue)

Mpu n3bop Ha MHCTPYMEHT, 0cobeHOo ce MMa NpeaBua BaayTaTa Ha MHCTPYMEHTOT, 3a LITO U360poT ce
BPLUWM COrNacHO HanpaBeHaTa aHa/iM3a Ha 04HOCOT mefy:

KaMaTHUTE CTanKu Ha MHCTPYMEHTUTE BO AEHAPU U eBpa U

BANYTHMOT PU3MK, KOj NPOM3/EryBa o4, OLeHKaTa Ha BEPOjaTHOCTa 3a MPOMeHa BO KYPCOT Ha
[EeHapoT v Koj b1 pe3ynTupan BoO HaMaslyBakbe Ha rMaBHWHATA Ha [LpyLWTBOTO NOA, 3aKOHCKM
MWHMMaJIHATA rMaBHWHA M3paseHa BO eBpa.

KpeanTHMOT pM3MK Kaj BNOXKYBaHbaTa BO Aeno3unTy, JpyLWwTBOTO ro cieamn NpeKky nocrojaHa aHannsa
Ha cnocobHocTa Ha 6aHKKTe Aa r'M UCNOoHAT 06BPCKMUTE KOH [pyLITBOTO KOW NPOM3/eryBaar o,
[0roBOPOT NoMery A0roBOPEHUTE CTPaHM.

MeHalmeHTOT Ha [JpyLITBOTO € Ha CTaB [leKa Co 3aKOHCKMTE orpaHuyyBarsa 1 onpegenbara aa ce
yyBaaT XapTUUTE Ofl BPEAHOCT Ha HEeOMpeaesieH POK, CO MOXHOCT 3a HUBHO OTTyfyBarbe Kora 3a Toa
Ke ce jaBu notpeba, MosKe Aa ynpasByBa CO KPeAUTHMOT PUSKK Kaj XapTUmMTe 0, BPeAHOCT.

Co ornep Ha KBAanUTETOT Ha nnacnmpaHuTe cpeacTBa, PakOBOACTBOTO Ha JpyWwTBOTO HEe 0OYeKyBa
HEKOja o4 O0roBOpeHUTE CTPpaHM Aa HE T NCMOJTHN 06BpCKMTe.

Ha geHoT Ha cocTaByBatbe Ha BMaaHCoOT Ha cocTojba, KOHLEHTPaUMjaTa Ha KPeAUTHUOT PU3KK e
npeTcTaBeHa NpeKy AOJTOPOYHU AEeN03UTM Kou ce apxaT Bo LLinapkace baHka A/l Ckonje, YHU baHKa
ALl Ckonje, NMpokpeant baHka ALl Ckonje n Cunk Poypg baHka Al CKonje, KpaTKOPOYEH AEMNO3UT BO
CronaHcka baHka Al butona, TTK baHka A[, Ckonje, LieHTpanHa KoonepatueHa 6aHka ALl Ckonje u
Kanutan baHka A, CKonje 1 Aeno3nTh co POK Ha ZocneBamwe A0 3 Mmeceum Kom ce gpKaT 8o CUak
Poyg BaHka AL Ckonje n CTonaHcKa baHka ALl BuTona, Kako 1 NpeKy Ap*KaBHU 06BP3HULM.

A.l.  MaKkcumasHa U3/1I0XKEeHOCT HAa KpeAUTEH PU3MK Npea, AaBatbe Konatepan unm apyru
KpeauTHU 3ronemyBakba

MaKcMmanHa nsnoxKeHoct

31 pekempu 2022 30 jynu 2023

MnacmaHu Bo 6aHKM - AeN03UTH 194.400.000,00 218.400.000,00
XapTun of BpegHoCT

- [JOMKHUYKN MHCTPYMEHTH 480.611.992,00 521.789.233,00

675.011.992,00 740.189.233,00
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CaBa neH3MCKO ApywTBo a.a. Ckonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpasyBatbe co pusnum (npoaonkeHue)

A KpeauTteH pusuk (npogonxeHue)

PakoBoAcTBOTO € ybeaeHOo BO HeroBaTta CnocobHOCT 4@ BOAM KOHTPONA U A3 O4PXKYBa MUHMMaIHA
M3/10’KEHOCT Ha KpeauTeH PUsKK Ha JpywTBOTO, KOja npousnerysa og, nopthonoTo Ha AENO3UTH U
B/I0’KYBatba BO XapTWUW 04, BPeSHOCT.

A.2.

A.3.

Jeno3ntute n xaptumTe o4 BpeAHOCT ce AafeHU NOL40NY:

AHanunsa Ha d)MHaHCMCKMTe UHCTPYMEHTU cnopea BNAOT HAa KaMaTHATA CTaNKa

MnacmaHn Bo 6aHKK —
0eno3unTu

XapTuun og, BpeaHoOCT

- JONMKHUYKM MHCTPYMEHTH

BKynHo 30 jynu 2023

MnacmaHn Bo 6aHKK —
0eno3unTu

XapTuun og, BpeaHoOCT

- JONMKHUYKM MHCTPYMEHTH

BkynHo 31 aekemepu 2022

®PuKkcHa
KamaTHa
cTanka

218.400.000,00

521.789.233,00

Bapujabunna BKynHO
KamaTHa cTanka

218.400.000,00

521.789.233,00

740.189.233,00

740.189.233,00

194.400.000,00

480.611.992,00

194.400.000,00

480.611.992,00

675.011.992,00

675.011.992,00

Aeno3ntu n xapTum op BpeaHOCT

31 pekemspu 2022

30 jynu 2023

Xaptum op,
BpeAaHoOCT

Huty ce
[0CTacaHu HUTY

owTeTeHun

Heto

480.611.992,00

Aeno3uTtn BO
6aHKK

194.400.000,00

Xaptum op,

521.789.233,00 218.400.000,00

Aeno3utu BO
BpeaHoCT 6aHKKu

480.611.992,00

194.400.000,00

521.789.233,00 218.400.000,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 YnpaByBame co pusuum (npoaonxeHue)

A KpeauteH pusuk (npogonxeHue)

3a uenuTe Ha cneferbe Ha KPegUTHUOT pU3KMK, [pyWwTBOTO r'M aHanu3supa [eno3mtute Bp3 OCHOBA Ha
KaTeropusaumja Ha 6aHKKUTe Koja ja Bpwn HapoaHaTa 6aHKa Ha Penybaunka CesepHa MakegoHuja.
Cnopepg KaTeropusaumujaTta, ronemmn 6aHKn ce 6aHKM co BKYMNHa akTMBa Hag, 47,3 munuvjapam MK,
cpenHu 6baHKKM ce baHKM co BKynHa akTuea og, 11,8 munujapam MK, go 47,3 munnjapam MK 1 manu

6aHKM ce baHKM Co BKyMHa aKTUBa nomana og 11,8 munmjapam MKA.

l£|,pYLLITBOTO MMa B/1I0XKyBarba BO A4ENO3UTU BO rosiemu, cpeaHn n manun 6aHKM KaKo WTo e NPUKaxXaHoO

nogony:

[eno3unTn Bo ronemm 6aHku
Jenosntu Bo cpegHu 6aHKK
[eno3nTn Bo Mann 6aHKu

31 pekemspu 2022

20.000.000,00
147.000.000,00
27.400.000,00

30 jyHu 2023

20.000.000,00
51.000.000,00
147.400.000,00

194.400.000,00

218.400.000,00

A.4. [OMKHUYKN UHCTPYMEHTU

M3aaBay Ha SOMKHUYKUTE MHCTPYMEHTU e Penybanka CeBepHa MaKkeaoHuja. Ha cneaHasa Tabena e

AafeHa aHan3a Ha JOJ/TKHUYKUTE MHCTPYMEHTU cnoped HUBHUOT U34aBay:

30 jynu 2023
Peny6nunka CeBepHa
MakeaoHuja

06Bp3HULM

521.789.233,00

BKynHO

521.789.233,00

BKynHO

521.789.233,00

521.789.233,00

31 pekemspu 2022
Peny6nunka CeBepHa
MakeaoHuja

06Bp3HULM

480.611.992,00

BKynHO

480.611.992,00

BKynHO

480.611.992,00

480.611.992,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)
A KpepguteH pusukK (npogoakeHue)

A.4. [ONKHUYKU UHCTPYMEHTU (NpoaoKeHue)

MN30aBayoT HA SOMKHUYKMTE MHCTPYMEHTU MMa BB+ KpeguTeH pejTUHT 3a A0ITOPOYHO 3340 1KyBatbe

cnopeg, Fitch pejTuHr areHumjarta.

®DUHAHCUCKUTE MHCTPYMEHTU, MepeHM Mo dep BpegHOCT, ce NPUKaXKaHW BO C/iegHUTE HMBOA Ha
XMepapxuja, Bp3 0OCHOBa Ha HAUYMHOT Ha oApeayBakbe Ha 0b6jeKTMBHaTa BpeaHoCT. HuBo 1 —[lpKaBHu
06BP3HMLM KO MMaaT 0bjeKTUBHA BPEAHOCT M aKTMBEH Nasap v HMBo 2 — objekTnBHaTa BpeaHOCT ce

oape/syBa Bp3 OCHOBA Ha NasapHW NPeTnocTaBku. Bo HMBO 1 ce KnacudpukysaHM 06BP3HULM 33

JAeHaumoHannsaumja n EBpoobBp3HMLa. Bo HMBO 2 ce KnacuduKyBaHU KOHTUHYMPAHU 0O6BP3HMLM,
KOW HemaaT akTuBeH nasap. OBMe 06BP3HMLM MMaaAT KoTauuja Ha MakefoHcKa 6ep3a, HO MHTepec 3a

Tprysarbe CO 0BME 0B6BP3HULM HEMA UK e He3HauuTenHo. ObjeKTBHaTa BpeAHOCT Ha 0BUe
WMHCTPYMEHTM € NpoL,EeHeTa BP3 OCHOBA Ha MapamMeTpu KaKo LUTO Ce KaMaTHUTE CTanku u
ONCKOHTUPAHUTE UAHM NapUYHU TEKOBU KOPUCTEjJKM T CTAaNKMUTE KOU Ce TEKOBHO BayKeYKM 3a

OOMKHUYKN MHCTPYMEHTM NOL CIMYHU YCIOBU, KPEAUTHUOT PUSUK U NEPUOLOT Ha AOCMEBabe.

30 jyHu 2023 Hueo 1 Huso 2 Huso 3
L OTIKHUYKM MHCTPYMEHTU

- ApkaBHK 06Bp3HMLK 130.008.956,00 173.552.551,00 -
BkynHo 130.008.956,00 173.552.551,00 -
31 pekemspu 2022 Hueo 1 Huso 2 Huso 3

JOMKHUYKM MHCTPYMEHTH
- ApkaBHK 06BpP3HMLK 132.585.413,00

179.144.399,00

BKynHoO 132.585.413,00

179.144.399,00

A.5. KoHueHTpaumja Ha pU3MKOT Ha PUHAHCUCKUTE CPEACTBA CO KpeauTHa

U3noxeHocT

(a) leoepagcku pezuoH

CnepHaBa Tabena ja aHaNM3Mpa KpeanuTHaTa U3IOKEHOCT Mo reorpaCckn PermoHu.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)
A KpeauTteH pusuk (npogonxeHue)

A.5. KoHueHTpaumja Ha pU3MKOT Ha PUHAHCUCKUTE CPEACTBA CO KpeauTHA
U3N10}KEHOCT (NpoaonkeHue)

EBponcku
ApKasu
KOM He ce Penybauka
ApXKaBM  YNEHKU Ha CeBepHa
on EY EY MakepoHuja BKynHO
MnacmaHu Bo 6aHKK -
AenosnTtu - - 218.400.000,00 218.400.000,00
XapTum og, BpenHoCT -
OOIKHUYKM
MHCTPYMEHTH - - 521.789.233,00 521.789.233,00
30 jyHu 2023 - - 740.189.233,00 740.189.233,00
MnacmaHu Bo 6aHKK -
AenosnTtu - - 194.400.000,00 194.400.000,00
XapTuu og, BpenHoCT -
OOIKHUYKM
WHCTPYMEHTU - - 480.611.992,00 480.611.992,00
31 pekemspu 2022 675.011.992,00 675.011.992,00

b [MMasapeH puUsuK

MasapeH pM3NK e PU3UKOT AeKa NPOMEHUTE BO Na3apHMUTE LLeHWN, KaKO MPOMEeHa BO KamaTHUTe
CTanku, NPOMeHa BO LLEHUTE Ha KanuTanoT U AeBU3HUTE KypceBu Ke B/iMjaaT Ha NPUXoamMTe Ha
[pyWwTBOTO MAKN HA BPpeAHOCTA Ha NoceayBaHUTe GUHAHCUCKM MHCTPYMEHTU. [pyLUTBOTO MM
npoueHyBa NasapHUTe PU3MLM U MaKCUMaNHUTE 3arybu KOM MOXKaT fia Ce O4eKyBaaT, a Kou ce
6asupaat Ha NPEeTNOCTaBKM 3a PA3NINYHK MPOMEHM Ha Na3apHUTE YCA0BM. PaKOBOACTBOTO Ha
[pyLITBOTO NOCTaBYBa rpaHMLLM 33 PU3NKOT KOj LUITO MOMKe Aa ce NpudaTh 1 KOjLITO pesoBHO ce
cnegu.

bl BanyrteH pusuk

[pywTBOTO € M3/10KEHO Ha Ba/lyTEH PU3MK NPEKY TPAaHCAKLMKM BO CTPAHCKa BayTa. M310KeHOoCTa Ha
Ba/IyTEH PU3MK, BO HAjrosiema mepa Npounsnerysa of, BA0OXKyBarbaTa BO PUHAHCUCKU MHCTPYMEHTH,
NOTOYHO AO0J/IKHUYKM XapTUX 04, BPeSHOCT, U ce MaHUbecTnpa NpeKy BAMjaHMe Ha BPeAHOCTa Ha
XapTuuTe o4 BpeAHOCT AEHOMMHMPAHM BO CTPAHCKa BaslyTa KoM ce YyBaaT BO NopTHOANOTO
pacnonoKMBm 3a npoaaxkba. JpywTBOTO ro CAean U ynpaByBa Co BaJyTHUOT PU3MK NPEKY MeCceyHa
aHanu3a Ha NnopTpoAnoTo Ha [dpywTBoTO.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

3 ¥YnpasyBame co pusnum (npogonxeHue)
b MNasapeH pusuKk (npogonkeHue)
bl BanyrteH pu3ukK (npoaonKeHue)

Ha 30 jyHn 2023 roamHa, ApywTBOTO MMa cpeacTBa M 06BPCKM UCKarXKaHM Bo EYP 1 Toa:

ApaBHU 06Bp3HMUM BO EYP nnm aeHommnHupaHu Bo EYP Bo nsHoc og 4.009.733,64 EYP
BK/ly4eHU BO nosuumjata: PMHAHCUCKM CpeacTBa PacnosioXKAMBY 3a Npoaaxkba,
Ap*KaBHU 06Bp3HMUM BO EYP nnn geHommnHupaHu Bo EYP Bo n3Hoc og 3.540.818,50 EYP
BK/ydeHU BO no3mumjata: PUHAHCMCKM cpeacTBa KOM ce YyBaaT A0 AOCMEBakbE,
HegocneaHM KaMaTu Ha ApKaBHU 06BP3HMUM BO M3HOC oA 73.180,43 EYP BKAyYEHU BO
nosuymjata: NMpecmeTaHM NPUXOAM LUTO HE MOXKese ga buaaT GpakTypmpaHu,
[EeBU3HA cmeTKa Bo uM3Hoc oA 50.297,56 EYP, BknyyeHa Bo nosumumjaTa: MapuyHm cpeacrsa m
NapUYHU EKBUBANEHTH,
nobapyBara og BpaboTeHU 3a c/y*Kb6eH naT Bo CTPAHCTBO BO M3HOC o4, 674,39 EYP,
BK/ly4eHU BO nosuuyujata Nobapysara o BpaboTeHUTe,
MNMobapyBara 3a AaAeHN aBaHCU BO CTPAHCTBO BO M3HOC 04, 5.666,02 EYP, BKAyyeHM BO
nosuymjata OctaHaT nobapysarsa,
O410KEHM OAHOYHU cpeacTBa BO M3Hoc og 20.496,61 EYP HeTo, BK/ly4eHU BO No3umumjaTa:
OpnoxeHn JaHOYHM CpeacTBa,
O6BpcKM cripema BpaboTeHu 3a cyKbeHn naTyBakba BO CTPAHCTBO BO M3Hoc o 501,57 EYP,
BKJlydeHU BO nosuuujata: OctaHaTy 06BPCKK cipema BpaboTeHu u

O6BpCKM KOH gobaByBauun BO CTPAHCTBO BO M3HOC o4, 1.464,09 EYP, BKy4yeHM BO no3uumjaTa

0O6BpCKM KOH gob6aByBauuM BO CTPAHCTBO.

Ha 30 jyHu ako KypcoT 3ajakHe/ocnabHe 3a 5% B0 ogHoc Ha EYP, a ocTaHaTUTE NPOMEH/INBM OCTaHaT
MCTW, KanuTanoT Ha JpyluTBOTO Ke ce 3rosiemu/Hamanu 3a okony 24 muamonn MK/, HajMHOry Kako
pesynTaT Ha KypCHUTE Pas3/IMKKU Ha ApXKaBHM 06BP3HULM.

n 4 U O 4 nn

b2 KamarteH puU3uK

PU3nKOT o4 npomeHa Ha KamaTHUTE CTaMNKW e 3acTaneH Kaj akTueaTta Ha [JpyLlTBOTO, MOTOYHO Kaj
B/10KYBarbaTa BO AEMO3UTU U XapTuUM 04, BPEAHOCT, HACMPOTU NacuBaTa Kaje BO A0OCErawHoTo
paboTere HEMA KAMATOHOCHM 0O6BPCKU, UM UCTUTE Ce HE3HAUUTESHM.

[pywTBOTO yNpaByBa CO KAMATHUOT PU3UK NPEKY Cefete Ha TPEHA0BUTE Ha KAMATHUTE CTanKK,
npecmeTKa u cnefere Ha NPoCeYHUTE KaMaTHU CTanKu, NPOLLEHKa Ha AHUTE ABUMKEHA Ha
KaMaTHWUTE CTanKK, aAeKBATHO CTPYKTYpUpPake Ha MHBECTUPaHbaTa Ha cnoboaHMTE NapUYHM
CpeacTBa U CKAy4yBakbe Ha AO0roBOPU CO GUKCHU MPUHOCH.

[pywTBOTO rO CNnegy KAMaTHUOT PU3KK Kaj PUHAHCUCKMUTE MHCTPYMEHTU BP3 OCHOBA Ha MeceyHuTe
nHbOpMaUMM 3a CTPYKTypaTa Ha NopTHOAMOTO 04, AaCNEKT Ha BUCMHATA HA KaMaTHaTa CcTanka, BuaoT
Ha KaMaTHaTa cTanka (¢uKcHa/BapujabuaHa), BUAOT Ha M34aBaYoT (NoBP3aHK/ HENoOBP3aHM
cybjeKTin) KaKo M NpoceyHaTa KamaTHa cTarka.

Ha 30 jyHn 2023 roamHa, pylwTBOTO HEMA KaMaTOHOCHU 06BPCKK, A04EKa KaMaTOHOCHaTa akTUBa
Ce COCToM Of, ApKaBHWM 06BP3HULM CO GMKCHA ePeKTUBHA KaMaTHA CTanKa, L0ATOPOYHU U
KPaTKOPOYHU AEen03UTU CO GUKCHA KamaTHa CTanka.

MpoceyHaTa KamaTHa cTanka Ha aeno3uTtute Ha 30 jyHn 2023 usHecysa 2,65%.

Y4yecTBOTO Ha AeN03UTUTE CO GUKCHA KamMaTHa CTanka BO BKYMHUTE Aen03UTH 3aKkaydHo co 30 jyHu
2023 e 100%.
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3 YnpasyBake co pusnum (npoaonkeHue)
b MNasapeH pusuk (npogonkeHue)
b3 LleHoBeH pu3uk

[pywTBOTO € M3/10XKEHO Ha LeHOBEH PU3MK Nopaam NpomeHa Ha objeKTMBHaTa BpeAHOCT Ha
OONKHUYKUTE XapTUKM 04, BPEAHOCT — AP*KaBHM 06BP3HMLM KnacubuumpaHm 8o noptdhoamoTo
pacnonoKAneu 3a npoaarkba. EGeKToT og npomeHaTa Ha 06jeKTMBHaTa BPeAHOCT ANPEKTHO He
B/IMjae Ha pe3yaTaToT o4, TEKOBHOTO paboTekse.

3a ynpaByBarbe CO PU3MKOT 04, MPOMEHa Ha LieHaTa Ha MHBECTULMWTE BO LO/IKHUYKM UHCTPYMEHTH
ApywTBoTo ro ansepsnduLmMpa cBoeTo NopThoamo.

AKO LeHWTE Ha A0/MKHUYKUTE XapTUK 04, BPeAHOCT, Cce 3rosiemat/Hamanart 3a 2% Ha 30 jyHun 2023
roavHa, a cuTe Apyru Bapujabaum octaHaTt UCTM, KanUTanoT Ha [pywTBOTO Ke ce 3rosiemu/Hamanu 3a
oKosly 6 mmuamonn MK, Co 30.06.2023 6elle HanpaBeHo BpeaHyBakbe Ha 06Bp3HMUNUTE BO AFS
nopThoaNO KOM HEMAAT NasapHa LeHa Co NpMMeHa Ha Mogen Koj 6asmpa Ha nasapHM NPEeTNoCTaBKu.
Co npymeHa Ha MoaenoT BpeaHOCTa Ha 06BP3HULMTE KOU Ce BO /IeBEN 2, € 3rosIeMeHa 3a 2 MU
MK,

B JIukBuagHOCEH pU3nK

JIMKBMAHOCEH PM3UK NpeTCTaByBa BEPOjaTHOCT Of, CIyYyBakbe Ha HeraTMBHU HacTaHW KoM Ke foBeaat
[0 HEMOXKHOCT [JpylITBOTO Aa MM UCNOJIHYBA A0CTAacaHUTe 06BPCKMU.

[pywTBOTO MMa BOCNOCTAaBEHO MOCTAMNKa 3a ynpaByBakbe CO JIMKBUAHOCHUOT PU3NK HA MECEYHO HMBO
M N3BECTyBa 3a MeceYyHaTa M KBapTa/iHaTa JIMKBMAHOCHa no3uumja. OgpKyBateTo Ha COOABETHO
HWBO Ha INKBUAHM CPeACTBa € NoJ, BANjaHNE U Ha 3aKOHCKUTe Baparba, 04HOCHO bapatbaTa Ha
perynaTopoT 32 O4pKyBake Ha 3a40/KUTETHU JIMKBUAHM CPeACcTBa BO M3HOC YTBPAEH Kako % oA,
rnasHMHaTa Ha JpywTBoTO.

Bo pocerawHoTo paboTere [pyLliTBOTO 6UA0 BO MOXKHOCT A3 M'M NOAMMUPU CUTE JOCNEaHN 0OBPCKM.
CuTe dMHaAHCMCKM 06BPCKM Ha [pyWwITBOTO AOCneBaaT BO POK o4 eaHa rogmHa no 30 jyHn 2023, ocBeH
06BPCKMTE MO OCHOB Ha A0/ITOPOYHM pe3epBuparba 3a beHedpUTM Ha BpaboTeHM.

I OnepaTtuBeH pU3UK

OnepaTtuBeH pU3MK

OnepaTMBHUOT PU3KK e cneumduyeH BMA Ha PM3KNK KOj LITO HAaCTaHyBa 3apaam HeaoCTaToLM Uam
rPeLKn Npu AenyBakeTo Ha BHATPELIHMTE NPOLLECH, CUCTEMM, Nyfe NAK 3apaam HaABOPELLHN
HacTaHU. YNpaByBarbeTO CO ONEPaTUBHMUOT PUSKK € peryanpaHo co MoanTuKaTa 3a ynpasyBakbe Co
pu3mum Ha CaBa neH3McKo ApywTBo a.4. CKonje 1 co MeToaonororvjaTa 3a ynpasyBakbe Co pU3num
Ha CaBa neH3ucKo ApywTBo a.4a. CKonje, Kage e nponuiaHa nocrankaTa 3a ngeHtuduKaumja,
OUEHKa, CNefere 1 CoBMayBatbe Ha ONepaTUBHM PUSULLM, CTPATELLKM PU3MLU U GUHAHCUCKM
pU3MLM, KaKo U eBMAEHUM]ja U M3BECTYBatbe 33 HECAaKaHM HacTaHW 04 Kou Npousserysaar
onepaTUBHU pU3MLM BO paboTereTo Ha JpywTeoTo.
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3 YnpasyBakbe co pusnum (npoaonkeHue)
I OnepaTtuBeH pu3suK (NpoaonKeHue)

Kako pgen og, npouecoT 3a ynpaBsysake CO pusnuu, ,ﬂ,pyLLITBOTO cnposBegyBa KamMmnara 3a oueHa Ha
pnsnum n BHaTpeWHU KOHTPON. Peanmsau,mjaTa Ha Kamnara 3a oueHa Ha pu3nun Ha ,ﬂ,pyLLITBO ce
M3spuwyBa Asa natv roguHO Npu WTO CONCTBEHULUNTE Ha PUSUK U OUEHYBAYNTE OaBaaT CBOja

OLEeHKa 3a M,D,eHTVId)VIKyBaHVITe pusnunm N BHaTpewHN KOHTPOJIU, N 3a UCTUTE Ce Npeasiaraat MepKu 3a
KOHTPOJ1a U HamanyBarkbe Ha PU3UK.

PenoBHO ce cnpoBeayBa NpoLec 3a NpMjaBa Ha peanrsnpaHn HecakaHW HacTaHW U ce npegnaraaT
KOHTPOJIHW MexXaHM3MM 33 MUTUraLUMja Ha NaeHTUOUKyBaHNUTe pusmum. Ce cnpoBeayBaaTt 0byKM 3a
BpaboTeHM 3a Aa ce 3arno3HaaT Co NPOLEeCcoT Ha YNpaByBake CO pPM3NLM Ha JpywTBoTO.

O YnpasyBame co Kanutan

MonntuKaTa Ha JpylwTBOTO € Aa oAp}KyBa CTabUAHOCT Ha KanuTanHaTa 6a3a co uen Aa ce 3a40BonaT
3aKOHCKMTe bapatba, [la ce 3aApKuM AoBepbaTa Ha Na3apoT U Aa ce OAPXKN UAHMOT Pa3Boj Ha
OU3HUCOT.

Cnopepf 3aKOHCKUTe baparba, KanuTanoT Ha JpywTBoTo Tpeba Aa n3HecyBa Hajmanky 10 MUANOHM
EYP, o4 MOMEHTOT KOra cpeacTBaTta Ha ABaTa ¢oHAa co Kou ynpasysa Ke HagmuHat 900 MuanoHm
EYP. Ha 30.06.2023 roauHa, BpeAHOCTa Ha ABaTa ¢oHAa u3Hecysa EYP 930,6 MUAMOHMK, a KanuTanoT
Ha JpyWwTBOTO, BO M3HOC oA EYP 11,3 MUAMOHM € NOBUCOK 04, 3aKOHCKW MUHUMaNHKOT (EYP 10
MUAWOHU), 3a 1,3 munmoHu EYP.

[ O6jekTMBHA BpeAHOCT

[OpywTBOTO MMa PUHAHCUCKM CPeLCTBA KOW BKIYyYyBaaT MapuUYHU CPeACcTBA M NAPUYHM EKBUBAIEHTH,
AenosnTH, LOMKHUYKN XapTuK 04, BPeAHOCT Pacro/oxK/ANBM 33 Npoaarkba u octaHaTh nobapysarba.
OpywTBoTO MMa GUHAHCUCKM 0OBPCKM KOW BKJTydyBaaT 06BPCKM KOH f06aByBayum 1 apyrn 06BPCKM.
O6jeKTMBHUTE BPeAHOCTN Ha oBME GUHAHCUCKM MHCTPYMEHTU HE Ce MaTepujanHO PasNYHU O4
HMBHATa CMETKOBOACTBEHA BpeaHOCT. [pMKaKkaHUTe BPeAHOCTU Ha NapuUYHUTE CPeacTBa M NapUiHK
€KBWBA/IEHTU, OCTaHaTUTe NobapyBata, 06BPCKUTE KOH [06aBYBaYM M OCTaHATM OBBPCKM He ce
MaTepujasHO Pas/IMYyHM O HUBHATA 06jeKTUBHA BPEAHOCT KAaKo pe3y/iTaT Ha HUBHMOT KPaTOK POK Ha
AocTacyBakbe.

[ONKHUUYKUTE XapTUK 04 BPEAHOCT Pacno/ioxkamMBu 3a npoaaxba ce Boaat no 06jeKTMBHaA BpeaHOCT
CO NPOMEHM BO 06jeKTMBHA BPeAHOCT EBUAEHTMPAHMN BO KanuTanoT. lNopaau Toa HMUBHaTa
CMETKOBOACTBEHA BPeaHOCT € eAHaKBa Ha HMBHATa 06jeKTUBHA BPeAHOCT. [1eno3uTute U xaptTumre
04, Bpe4HOCT KOM ce YyBaaT 40 A0CMNeBatbe MMaaT KaMaTHa CTanka Koja e npubanKHa Ha nasapHaTa
KamaTHa cTanka. 3aToa HMBHaTa CMETKOBOACTBEHA BPEAHOCT HE € MaTepKjaHo pasinyHa of
HWBHaTa 06jeKTMBHA BpeaHOCT.
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4 MMpoueHKU Npu NPMMeEHa Ha CMETKOBOACTBEHUTE NOJIUTUKU

[pywTBOTO BPLIM NPOLEHKM W NPETNOCTaBKM KOMU B/IMjaaT HA NPe3eHTMPaHUTe M3HOCK Ha CpeAacTBaTa
1 06BpcKuTe. [pyWwTBOTO BPLUM Pe3epBMpakba Ha TPOLLOUM KOU ce OA4HecyBaaT Ha TEKOBHATa roguHa
Kou 3emajKu r'v BO NpeaBua UCKYCTBOTO 04, MMHATOTO, OYeKyBakbaTa 3a MAHWUTE HAaCcTaHU U
B/MjaHMETO Ha Apyrn GaKTopK, ce BepyBa AeKa Ce pPasyMHMU.

NHbopMaLumuTe BO BPCKa CO pacyayBarbeTo HanpaBeHU o4 cTPaHa Ha MeHaLIMEHTOT U KPUTUYHUTE
NPOLLEHKM BO NpMMeHaTa Ha CMeTKOBOACTBEHUTe cTaHAapau npudateHn Bo Penybamka CeBepHa
MakKenoHUWja KoM MMaaT 3HauyajHO BAMjaHNE Ha PUHAHCUCKUTE M3BELLTAM Ce NMPUKaXKaHU BO cneaHuse
6enewkm:

benewkKa 3A — KpeguTeH pUsKK — BpeaHyBake Ha GUHAHCUCKUTE MHCTPYMEHTHU.

5 MMpuxoau op, ynpasyBake CO 3ag0/KuteneH/pobposoneH ¢poHa,

Mpuxoamn oa HaAOMECTOK o4, NnpuaoHecu
MNpuxoamn oa HAAOMECTOK 3a yrpaByBakbe
MNpuxoau og HAAOMECTOK 3a NPEMUH

Mpuxoam o4 HaZOMECTOK 04, NPUAoHECH
Mpuxoam o4 HaZOMECTOK 3a YNpaByBatbe
Mpuxoam o4 HaZOMECTOK 3a NPEeMUH

3aponxxuteneH

¢doHp
30 jyHn 2022

47.457.121,00
87.079.523,00
1.850,00

3aponxuteneH

doHAa
30 jyHu 2023

53.569.347,00
96.082.428,00

134.538.494,00

149.651.775,00

[DobposoneH

doHpa
30 jyHu 2022

2.110.928,00
6.407.531,00

[DobposoneH

doHp,
30 jyHu 2023

1.968.031,00
7.005.489,00

8.518.459,00

8.973.520,00




CaBa neH3MCKO ApywTBo a.a. Ckonje

Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

6 Pacxogm op ynpaByBakbe CO 3ag0nKuteneH/pnobposoneH GpoHa

Pacxoan 3a MAMAC

Pacxoam 3a yyBapoT Ha MMOT

Pacxoau 3a PoHgoT Ha MUOCM

Tpowouu 3a TpaHCcaKuum

TpoLwouu 3a MapKeTUHT

Tpowouum 3a areHTn

OcTaHaTh Tpowoum 3a ynpaByBare co poHA0T

Pacxoaun 3a MATMAC

Pacxoam 3a yyBapoT Ha MMOT

TpowoLuu 3a TpaHCaKLum

TpoLwouu 3a MapKeTUHT

Tpowouum 3a areHTn

OcTaHaTh Tpowoum 3a ynpaByBare co GpoHA0T

3aponxkuteneH

doHp
30 jyHm 2022

18.942.650,00
7.669.181,00
2.473.854,00
5.793.937,00
685.623,00
568.900,00

3apgonxkurteneH

doHp
30 jynun 2023

19.733.710,00
7.595.052,00
2.874.832,00
46.609,00
9.749.350,00
1.458.301,00
581.328,00

36.134.145,00

42.039.182,00

Do6poBoneH

doHA
30 jyHm 2022

730.914,00
1.274.386,00
251.241,00
1.936.455,00
31.200,00

DobposoneH

doHp
30 jynun 2023

603.374,00
1.223.008,00
35.155,00
426.508,00
1.419.297,00
41.946,00

4.224.196,00

3.749.288,00

7 Tpowoum 3a CYpOBUHMU U ApYrn maTtepujanm

MoTpoLIeHn CypoBUHM N MaTEPUjanmn
MoTpoweHa eHepruja

MoTpoLeHn pe3epBHU AEN0BU U CUTEH UHBEHTAP

8 Tpowouwu 3a ycayru

30 jyHu 2022

30 jyHu 2023

98.516,00 99.579,00
711.826,00 1.058.083,00
13.600,00 39.706,00
823.942,00 1.197.368,00

30 jyHmn 2022 30 jynun 2023

MowTeHCKN, TenedoHCKU U UHTEPHET YCayrn 1.271.136,00 1.447.484,00
Ycnyru 3a ogprKyBarbe U 3auTuTa 2.741.674,00 2.689.872,00
HaemHuHu 2.991.938,00 2.980.205,00
OcTaHatm ycnyrm 274.061,00 301.491,00

7.278.809,00

7.419.052,00
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9 MnaTu M HaAOMECTOLM Ha NNaTa U OCTaHaTU Tpolwouu 3a BpaboTteHute

Tpowouu 3a nnatm

Perpec 3a roguweH ogmop

HosoroauweH HagomecT

OTnpemHUHa 3a neHsuja

Apyrn Ain4HM npumarba N0 MeHaLepcKu A0rosopu
Tpowouu 3a cny>kbeHn naTyBarba

Tpowoum 3a cTpy4yHo obpasoBaHue

[Jo6poBONHO 34paBCTBEHO OCUTYPYyBakbe
[J0o6pOBO/HO NEH3MCKO OCUTYPYBatbe

OcTaHaTu Tpolwoum 3a BpaboTteHuTe

10 OcTtaHaTu Tpowoum og paboreweTo

baHKapcKku NnpoBM3nmn

TpowoLuu 3a ocurypysatrse

MpaBHW, HOTAPCKU N PEBU3OPCKM YCITYTU
Ycnyrm no gorosop 3a 4eno

Tpowouu 3a penpeseHTaumja

HapgomecTtouu Ha uneHosu Ha HO

TaKcK, YNaHaAPUHKU U APYIM HAAOMECTOLUM
TpoLwoLun 33 KOpUCTEHE HA NLEHUM
Tpowouu 3a goHauuja

OcTaHaT\ HeCNOMHATK TpoLlloun og, paboTere

30 jyHn 2022
23.500.727,00
669.600,00
621.774,00
972.707,00
170.937,00
426.262,00
70.686,00
247.154,00
1.123.346,00
65.691,00

30 jyHu 2023
26.623.755,00
739.818,00
688.200,00
0,00
200.943,00
888.437,00
798.133,00
314.007,00
1.240.458,00
527.178,00

27.868.884,00

32.020.929,00

30 jyun 2022
66.349,00
14.871,00

1.000.694,00

1.580.054,00
260.256,00
68.550,00
76.263,00
853.615,00
427.739,00
562.832,00

30 jyHu 2023
250.428,00
15.950,00
832.043,00
3.064.345,00
492.828,00
102.696,00
65.517,00
1.150.069,00
662.442,00
563.013,00

4.911.223,00

7.199.331,00
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11 HemartepujanHu cpepcrea
Hab6aBHa BpegHoCT

Coctoj6a Ha 01.01.2023

HoBu HabaBKku

HemaTepujanHu cpencrsa Bo NO4rOTOBKA
PacxoayBsame

Coctoj6a Ha 30.06.2023

AmopTun3sauumja

Coctoj6a Ha 01.01.2023
AmopTu3aumja 3a roanHata
Pacxoaysame

Coctoj6a Ha 30.06.2023

CerawHa spegHoCT

Ha 1 Janyapu 2023
Ha 30 jynn 2023

CodTBep v AnueHumn

21.820.983,00
212.738,00
488.250,00

22.033.721,00

19.331.803,00
438.821,00

19.770.624,00

2.489.180,00

2.263.097,00

Ha 30 jyHn 2023 roanHa, pywTBOTO HEMA Aa4eHO HEMATEPUjaIHM BNOKYBakba NOA, 3a10T.
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12 MarepujanHu cpepcrea

Hab6aBHa BpegHoCT

MoTopHu Bo3una

Komnjytepu

Meb6en u
ocTaHaTta
onpema

BKynHoO

Cocroj6a Ha 01.01.2023 6.080.891,00  10.069.174,00 4.013.349,00  20.163.414,00
Hosu Ha6aBKu 0,00 343.839,00 30.799,00 374.638,00
PacxoayBsame 0,00
Cpeacrsa 8o 86.216,00 86.216,00
NoAroToBKa

Otyrysatbe Ha OCHOBHM -166.626,00 -166.626,00

cpeacTea
Coctoj6a Ha 30.06.2023

UcnpaBKa Ha BpegHOCT

6.080.891,00

10.332.603,00

4.044.148,00

20.457.642,00

MotopHu BO3Una

Komnjytepu

Me6en u
ocTaHaTta
onpema

BKynHO

Cocroj6a Ha 01.01.2023 4.067.454,00 8.685.219,00 3.717.412,00  16.470.085,00
AmopTM3aLyja 33 353.166,00 328.284,00 51.599,00 733.049,00
roguHaTta

PacxoayBsame - - 0,00 0,00
OTyfyBatbe Ha OCHOBHM - -166.626,00 0,00 -166.626,00

cpeactsa
Coctoj6a Ha 30.06.2023

4.420.620,00

8.846.877,00

3.769.011,00

17.036.508,00

Me6en u
MoTtopHu BO3una Komnjytepu ocTaHarta BKynHO
onpema
CmeTKOBOACTBEHA
BpeaHoCT
Cocroj6a Ha 01.01.2023 2.013.437,00 1.383.955,00 295.937,00 3.693.329,00
Cocroj6a Ha 30.06.2023 1.660.271,00 1.485.726,00 275.137,00 3.421.134,00

Ha 30 jynn 2023 roamHa, pywTBOTO HEMA A3a4EHO MaTepMja/iHU BAOXKYBakba Noa 3a/or.
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13 XapTtum oa BpeaHOCT KOM ce YyyBaaT A0 AocneBamwe

EBpoobBp3HMua MALIEAO28

14 ®PuHaAHCUCKK cpeacTBa PacnosioXKUBU 3a NpoaaxKkba

Pacnonoueu 3a npogakba:

06Bp3HMUM 33 AeHaUMOHanM3auuja PM 19
06Bp3HMUM 3a AeHaUMOHanu3aunja PM 20

KoHTuMHyMpaHa [02014/18-08244K
KoHTuHympaHa [02015/18-0525aK
KoHTuHympaHa [02015/35-0825aK
KoHTuHympaHa [02016/03-01314K
KoHTuHympaHa [02016/23-10314K
KoHTuHympaHa [02017/05-01324K
KoHTuHyMpaHa [102017/08-03324K
KoHTuHympaHa [02017/14-05324K
KoHTuHyupaHa [02017/20-07324K
KoHTuHyupaHa [02017/19-07324K
KoHTuHyMpaHa [02017/27-09324K
KoHTuHyupaHa [02017/32-10324K
KoHTuHyMpaHa [02019/02-01494K
KoHTuHyMpaHa [02019/11-08344K
KoHTuHyupaHa [02019/12-0934
KoHTuMHyupaHa [02019/15-1134
KoHTuHyMpaHa [02019/16-1234aK
KoHTuHyMpaHa [02020/02-0235
EBpoobBp3Hmnua MALIEAO28

31 pekemspu
2022

168.882.180,00

30 jyHm
2023

218.227.726,00

168.882.180,00

218.227.726,00

31 pekemspu
2022

29.763.382,00
23.767.345,00
2.112.543,00
14.897.720,00
2.034.703,00
41.449.697,00
4.984.355,00
1.474.658,00
3.910.146,00
1.851.308,00
12.452.904,00
9.599.793,00
3.794.540,00
1.889.028,00
17.119.812,00
1.007.245,00
21.770.161,00
24.195.047,00
2.846.290,00
11.754.449,00
79.054.686,00

30 jyHum
2023

26.101.751,00
22.032.945,00
2.149.391,00
14.541.099,00
2.047.674,00
39.524.995,00
4.952.171,00
1.406.721,00
3.728.572,00
1.764.339,00
12.351.348,00
9.522.694,00
3.761.481,00
1.872.102,00
15.711.104,00
990.443,00
21.451.128,00
23.824.059,00
2.794.814,00
11.158.416,00
81.874.260,00

311.729.812,00

303.561.507,00

29



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

15 [apeHu KpeauTU, 4€NO3UTU U KayLUmn

31 pekemBpu 30 jyumn 2023
2022
JonropoyHu genosntn 109.000.000,00 80.000.000,00

109.000.000,00 80.000.000,00

JonropoyHnTte Aen03UTU Ce NAaCMpPaHK BO:

LLinapkace baHka A/l Ckonje co opuyrMHaneH pok Ha gocneBarbe o4 3 roANHU U KamaTHa
cTanka oa 1,2%;

/)

YHu baHka ALl CKonje co opuUrMHaneH pokK Ha AocneBamwe 04, 5 rogMHu u KamaTHa CTanka of,
4%;

/)

Cunk Poypg baHKka Al CKkonje co opuUrMHaneH pPoK Ha AocneBame o4 3 rogMHu U KamaTHa
CTanka o 2% u

/)

Mpokpeaut baHka A, CKonje co opuUrMHasieH poK Ha Aocnesame 04, 2 rogMHU U KamaTHa
cTanka og 2,05%.

16 [eno3ntum XapTum o4 BpeaAHOCT — NapUvYHU eKBUBaAJIEHTU

31 pekemBpu 30 jyun 2023
2022
Jenos3ut co pok Ha gocneBake A0 3 meceum 4.400.000,00 57.400.000,00

4.400.000,00 57.400.000,00

[lenosnTtn co poK Ha JocneBake A0 3 Meceuy ce KPaTKOPOUHU Aeno3nTH BO HEKOIKY BaHKKM Ha KoM
[pyWwTBOTO MMa MOMKHOCT 3a CN0604HM YyNAATU U NOBNEKYBakbe Ha CPEeACTBaTa M KOW M KOPUCTYU 3a
ynpaByBakbe CO IMKBUAHOCTA. THe ce nnacupaHu Bo:

Cunk Poypn baHka A/l Ckonje co KamaTtHa ctanka oa 1,75% u
CronaHcKa baHka Al butona co KamaTHa crtanka og, 3,20%.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

17 KpaTKOpO4HO OpOoYeHM cpeacTBa

KpaTKopoyHu aenosutu

31 pekemBpu

30 jynn 2023

2022
81.000.000,00 81.000.000,00
81.000.000,00 81.000.000,00

KpaTKoOpo4HWUTE AEMNO03UTU Ce NAaCcMpPaHu BO:

TTK BaHka ALl Ckonje co opuUrnHaneH poK Ha gocnesarbe o4 1 roavHa u KamaTHa CTanka o4,

2%,

L/

3%,

L/

cTanka of 2,2% um

L/

M KamaTHa cTanka og 2,3%.

Kanutan baHka Al CKonje opurMHaneH poK Ha gocnesake o4 1 roanmHa u KamaTHa CTanka og,

CronaHcka baHka A/l BMTona co opurMHaseH poK Ha gocnesakbe o4, 1 roanHa 1 KamaTHa

LleHTpanHa KoonepatmeHa baHka ALl CKonje co opurmHaneH pok Ha gocnesarse o4, 1 roanHa

18 [MpecmeTaHu NPUXOAM LUITO He MoXKene Aa buaar pakTypupaHm

YnpasyBayKa nposusuja
HepocneaHa KamaTa Ha Ap*KaBHM 06BP3HULM
HepocneaHa KamaTta Ha 4eno3uTu

31 aekemBpu
2022

16.383.213,00
8.901.026,00
968.351,00

30 jynn 2023

17.791.117,00
5.860.445,00
2.511.799,00

26.252.590,00

26.163.361,00

19 3anuwaH OCHOBEH KanuTan Koj e ynaaTeH

AKLI,I/IOHepCKI/I Kanutan — obunyHu dKUN

31 pekemspu
2022

130.001.478,00

30 jyun 2023

130.001.478,00

130.001.478,00

130.001.478,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

19 3anuwaH OCHOBEH KanuTan Koj e yniateH (npogoneHue)

AKLMOHEPCKNOT KanuTan Ha ApywTteoTo Ha 30 jyHn 2023 ce coctoun og,21.200 06uyHM akumm (31
aexkemspu 2022 rogmHa: 21.200 06M4HM aKLmMK). HoMMHanHaTa BpeAHOCT No akuuja nsHecysa EYP
100 ncKarkaHa BO AeHapCcKa NpoTUBBPEAHOCT Mo cpeaeH Kypc Ha HapoaHa 6aHKa Ha Penybaunka
CeBepHa Makef0HMja Ha AeHOT Ha U3aaBakbeTo Ha o4obpeHmeTo 3a paboTta Ha [pyLTBOTO.
AKumMUTe HocaT NpaBo Ha rnac Bo CobpaHuMeTo Ha [pywTBOTO, NPAaBO Ha UcnaaTa Ha Aen oA,
nobuBKaTa (gMBnaeHaa) M NpaBo Ha McnJiaTa Ha AeN 04 0CTaTOKOT 04, IMKBUAALMOHATa OAHOCHO
cTeyajHaTa maca Ha ApywTBoTo. CeKoja akumja Ha umaTtenoT my obesbenysa NpaBo Ha efAeH rnac.

AKUMOHEp bpoj Ha BpegHocta Ha  BpepgHoct YyecTBO BO %
akuum aKuuja Bo EYP BO EYP
MNo3aBapoBanHuua 21.200 100 100%
Casa 44 2.120.000
BKYNHO 21.200 2.120.000

20 TpaHcaKuMu co noBp3aHu cybjeKkTn

Canpata 1 BKYNHUMOT 06em Ha ocTBapeHU TPaHCaKLMM Co NoBp3aHuTe cybjektn Ha 30.06.2023 ce
cnepHuBe:

CaBa OcurypyBsame Af] Ckonje

Tpowouu 1 npuxoau
OcurypyBatbe Ha MaTepujanHKn CpeacTBa -

30 jynu 2022

30 jyun 2023

onpema 14.871,00 15.950,00
[Jo6poBONHO 34PaBCTBEHO OCUTYPYyBakHbe 275.436,00 303.057,00
Mpemnu 3a ocurypysate Ha MeHalepu 62.092,00 60.644,00
AreHTCKM TpoOLLOUM 200.025,00 96.991,00
Perncrpaumja n ocurypyBatbe Ha CiyK6eHu

BO3Ma 9.784,00 17.837,00
Opyru Tpowoum 3a cny»beH nat 5.536,00 7.177,00
OcTaHaTM HeCnOMHaTK NPUXoan 1.562,00 1.612,00

No6apyBarba u 06BpCcKKU

O6BpPCKU 32 U3BPLLUEHU YCAYTU

31 pekemspu
2022
629.468,00

30 jyHu 2023

184.791,00



CaBa NeH3nCKo ApywTso a.Aa. CKkonje

Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023

(cuTe M3HOCK ce NpPUKaXkaHW BO AeHapPU OCBEH A0KO/IKY He € MOMHaKy HaBeAEeHO)

TpaHcaKuum co nosp3aHu cybjeKktn (npogonkeHue)

O6BpcKaTta cnpema CaBa OcurypyBare ALl Ckonje Bo n3Hoc og 184.791,00 MK/, npounsneryea oz
dakTypuTe co 6poj P-147905/22, ©-176141/22 v ©-177371/22 op, 2022 roanHa n $-43190/23,

11/2023 n ®©-126570/23, on, 2023 roanHa.

CaBa OcurypyBame A/[] Ckonje — TpaHcaKumm Bo nepuog, 01.01.2023-30.06.2023 roanHa

OCHOB 3a TpaHcaKumja flo p,g:z;\nem Trﬁ?;‘::‘(::ja UsHoC
Monuca 3a ocurypysarse $-5310/23 11.1.2023 13.103,00
AreHTCKa nNpoBM3nja 1/2023 31.1.2023 22.588,00
Monuca 3a ocurypysamwe ®-43190/23 14.3.2023 52.472,00
AreHTCKa NpoBM3nja 2/2023 28.2.2023 10.968,00
MpedakTypmparbe Ha Tpowoum 4/2022 31.3.2023 11.800,00
MpedakTypmparbe Ha Tpowoum 5/2022 31.3.2023 7.060,00
AreHTCKa NpoBM3nja 6/2023 31.3.2023 16.857,00
AreHTCKa npoBu3suja 08/2023 30.4.2023 25.699,00
MNMonuca 3a ocurypysarbe $-82248/23 8.5.2023 14.500,00
Monuca 3a ocurypysamwe ®-95193/23 23.5.2023 141,00
Monuca 3a ocurypysarse ®-79419/23 3.5.2023 7.167,00
AreHTCKa NpoBM3nja 11/2023 31.5.2023 9.597,00
MNMonuca 3a ocurypysarbe $-126570/23 27.6.2023 36.931,00
Monuca 3a ocurypysamwe ®-105783/23 30.6.2023 4.500,00
Casa CrejwH Ckonje

Tpowouu un npuxoau 30 jyHu 2022 30 jyHun 2023

Ycnyru 3a peructpaumja 1.467,00 3.103,00

Opyrv Tpowoum 3a cny6eH nat 590,00 1.500,00
No6apyBara u 06BpCcKKU 31 pekemspu 30 jynmn 2023

2022
O6BPCKM 33 U3BPLLEHWN YCAYTU - -
Casa CrejwH CKonje- TpaHcakuuu 8o nepuog 01.01.2023-30.06.2023 roguHa
OCHOB 3a TpaHcaKumja flo ,qg:z;\nem Tf’;?::::ja U3HoC

Ycnyra 3a perucrpaumja Ha Bo3mnaa 1533/2023 12.1.2022 1.467,00
Ycnyra 3a permctpaumja Ha Bo3nna 1539/2023 12.1.2022 500,00
Ycnyra 3a permctpaumja Ha Bo3nna 1913/2023 13.4.2022 500,00
Ycnyra 3a perucrpaumja Ha Bo3mnaa 2205/2023 06.6.2023 500,00
Ycnyra 3a permctpaumja Ha Bo3nna 1999/2023 5.05.2022 1.636,00
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
Benewkn KOH puHaHCUCKUTE usBewTan 3a nepuogor 01.01.2023 - 30.06.2023
(cuTe n3HoCK ce NpUKaXKaHW BO AeHApPW OCBEH A0KO/IKY HE € MOMHaKy HaBeAeHO)

TpaHcaKuum co nosp3aHu cybjeKktn (npogonkeHue)

MNosaBapoBanHuua Casa a.4a Jbyb/baHa

Tpowouu 1 npuxoaun 30 jynu 2022 30 jynm 2023
MpedaKTypmpatrbe Ha T-Uy 3a AMLEHLA 70.504,00 74.029,00
No6apyBarba u 06BpCKKU 30 jyHn 2022 30 jyHu 2023
O6BpcKM 3a anBMAEHAA 67.650.000,00 67.650.000,00
MNo3saBaposanHuuya Casa a.4. /bybs/baHa - TpaHcakuymm Bo nepuopg 01.01.2023-30.06.2023 roguHa
n
OCHOB 3a TpaHcaKuuja ° p,oxy_mel-n Aatym Ha. U3HOC
6poj. TpaHcaKuuja
Kopucrebe Ha mueHUa3a — p p)3 397 17.03.2023 125.377,00
codTBEP 33 MHTEPHA peBu3uja

BKynHUTe HaZoMecTU Ha uyieHoBUTe Ha Haa3opHMOT oabop, Kou He ce BpaboTeHU BO
[pyWwTBOTO Ce KaKo WTO ceayBa:

30 jynu 2022 30 jynm 2023
HagomecTn 3a uneHosm Ha HaasopeH oabop

(HapgBOpeLwHn nnua) 68.550,00 102.696,00

21 O6BpPCKM NO OCHOB HA ONEPaTUBEH JIUZUHT

O6BpCKNTE NO OCHOB Ha ONEPATUBEH JI3UHT NPOU3NEryBaaT O AOrOBOPUTE 3@ ONEepPaTUBEH JIU3UHT CO
HNB baHka A[, Ckonje.

31 apekemBpu 30 jyHm 2023

2022
[o epHa roanHa 5.820.000,00 5.820.000,00
0Op egHa roguHa 4o net roanHu 3.395.000,00 485.000,00
Hag net roayHu - -
BkynHo 9.215.000,00 6.305.000,00

21 HacTtaHu no AaTtymoTt Ha bunaHcor

He nocTojaT matepujasHO 3HaYajHN HACTaHW LITO Ce C/y4Yusie No AaTyMOT Ha U3BECTyBarbe, a Kou bu
Tpebano fa ce obenoseHat Bo oBre GUHAHCUCKM U3BELLTAMN.
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