SAVA

PENZISKO

MHOOPMATUBEH MPOCIMEKT

OTBOpEH AOOPOBOAEH NEH3UCKU
¢oHa CaBa neHsuja nayc

YnpaByBaH oA

ApyLluTBO 3a ynpaByBake CO 3aA0MKUTENHU U
A0GpoBONHM NeH3uckn ¢oHAOBU CaBa NEH3NCKO
ApywTBoO a.A. Ckonje

31.12.2021
a) Hasue u ceamwite Ha ApywTBoTto u ®oHaoT

Hasus Ha ApywTBoTo: ApyLWTBO 3a yrnpaByBatbe CO 3aAONKUTEAHW U AOBPOBOAHU
neHsnckn ¢oHAoBM CaBa NeH3UCKO ApyLWTBO a.A. Ckonje

Ceaunwte Ha ApywTtBoto: yA. Majka Tepesa 6p.1, 1000 Ckonje

Hasue Ha ®oHpoT: OTBOpeH pA06poBOAeH NeH3nckn doHA CaBa neHsuja nayc
CkpaTteH Ha3uB Ha ¢oHAOT e CaBa neHswuja nayc.

Ceanwte Ha PoHAOT: yA. Majka Tepesa 6p.1, 1000 Ckonje.

6) Umuiba Ha uneHoBM Ha YnpaBeH u Haa3zopeH oa60p Ha ApyLITBOTO

UneHoBM Ha YnpaBeH 0AGOp Ha ApYLITBOTO

1. Mupa LekytkoBcka — MpeTcepaten Ha YnpaseH oa6op
2. A-p Metap Taneckun, FRM — UneH Ha YnpaBeH opbop

3. Kocra MBaHosckm, CFA - UaeH Ha YnpaBeH opbop

UneHoBM Ha HaasopeH op60p Ha ApyLITBOTO

1. MaBen lNojkoBKY - UneH Ha Haa3opeH opbop v MpeTcepaten Ha HaasopeH

oabop oa 12.08.2021 roanHa

2. A-p Mojua lNoptbak. - UneH Ha HaasopeH oabop

3. MMetep CkBapua - UneH Ha HaasopeH oabop oa 26.07.2021 roanHa

4. Toue BaHrenoBckm - HesaBuceH uneH Ha HaasopeH oabop oa 27.09.2021 roanHa

(Ao 26.07.2021 roanHa dyHKUMjaTa Ha YneH u [MpeTcepaten Ha HaazopeH oabop ja
n3BpuyBalle Jype KopeHT, a 3aknyuHo co 26.09.2021 roanHa He3aBUCEH YAeH Ha
HaazopeH oabop 6belue MNoue Xpuctos)

B) Umuma u ajApecu Ha akKUuUOHepuUTe Ha APYLWITBOTO U HUBHOTO y4uyeCTBO BO
OCHOBHaTa rhAaBHUHa Ha ApPYyWITBOTO

AKUMOHep Ha ApywTBOTO € Mo3aBapoBanHuLa Casa A.A., oybmaHa, 21.200 06uyHM
akumuu, wro npetctasyBa 100% oa ocHOBHaTa rAaBHWHa.
OcHoBHaTa rnaBHUHa Ha ApylITBOTO U3HecyBa 2,12 muanoHu eBpa.

r) Uysap Ha umot
Uysap Ha nmotoT Ha Casa neHswuja nayc e HAB Banka AA Ckonije.
CeavLuTe Ha Y4yBapoT Ha UMOT e: YA. Majka Tepesa 6p. 1, 1000 Ckonje

A) HapBopelueH peBnsop U cynepBusop
HaaBopelleH peBu3op Ha ¢uHaHCUCKMTE M3BewTan Ha ApywTBoTo 1 CaBa neHsuja
nayc e KINMI" PEBM3MJA AOO, Ckonje.

CynepBun30op Ha KanuTaaHO GUHAHCUMPAHO MEH3NCKO OocurypyBare e AreHuujaTa 3a
cynepsusnja Ha KanuTaaHO dUHAHCUpaHO mneHsncko ocurypysatbe (MAIMAC)
www.mapas.mk 02 3224 229.

f) CTpyKTypa Ha pepopMUpPaHUOT MEH3UCKN CUCTEM

MpB CTOAG — 3aA0AKMUTEAHO MEH3UCKO U MHBAAMACKO OCUTYPYBakbe,

BTop CTOAG — 3aA0NKUTEAHO KanUTaAHO GUHAHCUPAHO MEH3UCKO OCUTYpYBatbe.
TpeT cTonG — AOGPOBOAHO KanuTanHO ¢MHAHCUPAHO NEH3UCKO ocurypyBake. CaBa
neHsmja NAyc e Aen OA TPETUOT CTOAG Ha NEH3NUCKOTO OCUTYpYBatbe.

e) HauuH Ha 3auneHyBame U NpemMuH

\MLeTo cTaHyBa YAeH Ha AOBPOBOAEH MEH3NCKN GOHA:

- CO MOTNWLYBake Ha AOTOBOP 3a YAEHCTBO BO AOGPOBOAEH MEH3NCKU GOHA Mery
AULIETO M APYLUTBO M CO OTBOPake Ha AOGPOBOAHA UHAVBUAYaAHA CMETKa

- CO MOTNWLLYyBabe Ha AOTOBOP 3a YAEHCTBO BO AOGPOBOAEH MEH3UCKU GOHA Mery
AULETO, PUINUKOTO AMLIe KOe yrAaKa NPUAOHeC BO UMe 1 3a CMeTKa Ha AULLETO (BO
MOHATaMOLLHWOT TeKCT: yrnAakay) v APYLITBOTO M CO OTBOpake Ha AOBPOBOAHA
MHAMBUAYaAHA CMeTKa UAK

- CO y4ecTBO BO NpodecroHanHa NeH3NCKa LWema 1 oTBopatbe Ha NpodpecnoHanHa
cmeTKa.

UneHcTBO cO nornuuwyBamke Ha AOroBOp 3a YUAEHCTBO BO CaBa neHsuja nAayc

Mpu ckayuyBakbe Ha AOTOBOP 3a YAeHCTBO Bo CaBa neHsumja MAyc, APYLUTBOTO O
NpeTCcTaByBa areHT Koj € perncTpupaH Bo Perncrtapot Ha areHTn n My obe3beayBa
Ha YAEHOT yBMA BO MHGOPMATUBHMOT MPOCMEKT W CTaTyTOT Ha AOGPOBOAHMOT
NMEH3NCKN GOHA.

JAoroBopoT 3a YneHcTBO BO CaBa neHswuja nayc:

- Tpeba pa 6mae MOMOAHET U MOTMMLIAH Bo dopmMa npornuilaHa op AreHuujata 3a
cynepBusmnja Ha KanuTaArHoO GUHAHCUPAHO NMEH3UCKO OCUTypyBatbe.

- Tpeba pa 6vpe MOTMMWAH AMYHO OA YAEHOT U areHToT BO MMe Ha ApPYLITBOTO, a
AOKOAKY YMAAKayoT yrnAaka MpPUAOHEC BO MMe W 3a CMeTKa Ha YAeHOT Torall
AOFOBOPOT 3@ YNEHCTBO Tpeba Aa B1ae MOTMNUWAH U 0A YMAaKayoT.

- MOXe Aa Ce MeHyBa CO aHeKC CaMO AOKOAKY HacTaHe BKAYYyBatrbe, MPOMeHa UAK
MCKAYYYyBatbe Ha GU3NYKOTO AMLIE YMAaKay 0A AOTOBOPOT.

3a AvuaTa Ko noTnuliane AOroBOP 3a YAEHCTBO APYLUTBOTO OTBOPa AOOPOBOAHA
MHAMBUMAYaAHa CMEeTKa BEAHALL MO MpBaTta yrAata Ha NPUAOHEC.

Bo cayyaj eAHO AMLe Aa CKAYUM AOTOBOP 3a YAEHCTBO CO ABE WAU MOBeKe ApPYLUTBa
3a ynpaByBatbe CO AOGPOBOAEH MEH3NCKN GOHA UAM CO ABE VAW MOBeEKe ApyLITBa
3a ynpaByBare CO 3aA0NKUTEAHU U AOBPOBOAHW MEH3UCKN GOHAOBW, 33 BaAVAEH
Ke ce cmMeTa AOrOBOPOT 3a YUNEHCTBO BP3 OCHOBA Ha KOj € U3BpLUeHa NpBata ynaata
Ha npuaoHec. Mo 6aparbe Ha YAeH, AOroBOp 3a YAEHCTBO MOXeE Aa Ce CKAYYM U BO
ABOja3nyHa popma.

HauuH Ha YneHyBakbe BO Aoﬁposo:\eu NEeH3UCKH 1)OHA CO YyuyecTBO BO
npo¢ecuouaAHa NeH3uckKa wema

PaboTtopaBay 1AM 3apyXeHUe Ha rparfaHy (BO MOHATAMOLLHWOT TEKCT: OCUTYPUTEA)
MOXe Aa OpraHusvpa n puHaHcupa NpoPecmoHanHa NeHsncKa Wema u Aa ynaaka
NPUAOHeC BO AOBPOBOAEH MEH3UCKN OHA eAVHCTBEHO 3a CBOWTEe BPaboTeHU UAK
YAEHOBMU.

Ocuryputenor:

- usrotByBa [lpaBuna Ha npodecroHanHaTa MEH3NUCKa Liema CO COAPXMHa
AedUHMpPaHa COrnacHo 3akoH.

- MOTNULLYBa AOrOBOP CO OBAACTEHMOT MOTMMCHMK Ha APYLUTBOTO KOe ynpaByBa co
CaBa neHsmja NAyC BO KOj ke 61Ae BKAyYeHa LemaTa, BO MPUAOT Ha KOj AaBa AUCTa
Ha cuTe yYyecHMUM BO LiemaTta

- MMa npaBo CAOBOAHO Aa ja OAPeAyBa BWCMHATa Ha YMNAATEHWOT W3HOC U
dpekBeHLMjaTa Ha ymAaTa 3a CEKOj YYECHUK MOEAMHEYHO, a MpomeHaTa Ha
BUCWHaTa 1 dpekBeHLMjaTa Ha ynaaTa He BAMjae Ha NPaBoTO Ha YaeHCTBO BO CaBa
neHsunja nayc.

- € AOAXEH PEAOBHO Aa ro U3BECTyBa APYLWTBOTO 3a CEKOja NPOMeHa Ha AucTaTa Ha
YUYECHMLN.

- MOXe Ad ja YKMHE NpodecuoHanHaTa NeHsncka Wwema, Aa M M3MeHu npaBuaata
WAV A2 TO CMeHU AOBPOBOAHMOT NEH3NUCKN GOHA KaAe LUTO e BKAyYeHa MeHsunckaTa
wema. AOKOAKY OCUTypUTEA MpPEeB3eMa HEeKoja OA OBME aKTUBHOCTW, AOAKEH €
NpeTxoAHO BO pok oA 30 AeHa Aa v M3BECTU CUTE YUECHWULM BO MpodecrnoHanHaTa
neHsucka wema.

CeKoj y4yeCHUK BO MpodecroHarHa MeH3ucka LWema MOTNUWYyBa W3jaBa 3a
COTAACHOCT 3a YYecTBO BO MPOdECHOHaAHa MeH3NCKa Wema U ja AOCTaByBa AO
ocuryputenor. Mo Gaparbe Ha YAeH V3jaBaTa 3a COTAAaCHOCT MOXe Aa ce NoTnuLe BO
ABOjasvuHa Gopma. YUeCHWKOT Ha NpodecroHanHaTa MeHs3ucka Lema CTaHyBa
UAEH Ha AOGPOBOAHWOT MEH3UCKM $OHA MO OTBOPaHe Ha MPodpecroHanHa cMeTKa
3a WTO APYWTBOTO AOCTaByBa MOTBPA@ 3a uAeHCTBO. [lo Gaparbe Ha uAeH,
noTBpAata Moxe Aa 6uae uspaboTeHa BO ABOja3MyHa dopma. 3a Avuata Kou
yuyecTByBaaT BO MPOPEeCUOHaAHa MEH3WUCKa LWema APYLWTBOTO  OTBOPA
npodecroHanHa CMeTKa BeAHaLU MO MpBaTa ynaata Ha NMpUAOHEC.

YuecTBOTO BO npodecMoHanHa NeH3NCKa WemMa npecraHyBa co:

a) NPecTaHoK Ha PaboTHMOT OAHOC MAM YAEHCTBOTO BO BAPYXEHWE Ha rparaHu u
MPeHoc Ha CpeAcTBaTa OA MoOCTOjHaTa MNpPopecroHanHa CMeTka Ha Apyra
npodecroHanHa CMeTKa AU AOBPOBOAHA UHAMBMAYAAHA CMETKA, COTAACHO 3aKOH;
6) NpecTaHoK Ha PaBoTHMOT OAHOC WUAM YAEHCTBOTO BO 3APYXEHWE Ha rparaHu v
CTEKHyBatbe Ha CTapoCHa MAM MHBaAMACKA MeHsuja.

B) NPEeCTaHOK Ha PaBOTHMOT OAHOC WAWM YAEHCTBOTO BO 3APYXEHWEe Ha rparaHu u
CMPT Ha YAEHOT.

r) yKMHyBatbe Ha MpodecroHanHa MeHsncka Wwema v MpeHoC Ha CpeacTBata oA
rnocTtojHata MNpPodecroHanHa CMeTka Ha Apyra NpodecroHanHa CMeTKa WAK
AOBPOBOAHA MHAVMBUAYAAHA CMETKA COTAACHO 3aKOH;

A) YKVHYBatbe Ha NPodEeCcoHanHa NeH3NCKa LWemMa U CTEKHYBatbe Ha CTapocHa UAK
MHBaAVMACKA MeH3uja.

) YKMHyBatbe Ha NpodecmoHanHa NMeH3ncKa Wwema v CMpPT Ha YAEHOT.

HauuH Ha npemuH Bo Apyr AOGPOBOAEH NMEH3UCKN HOHA

MocTanka Ha NPeMWH Ha YAEH KOj CKAYYMA AOTOBOP 3a YNEHCTBO

UneH Ha AOOPOBOAEH MEH3NCKM GOHA MOXEe Aa TMPEMUHE OA MOCTOjHMOT
AOBGPOBOAEH MEH3NCKU GOHA BO APYT AOBGPOBOAEH MEH3NUCKM GOHA, CO CKAYUyBatbe
Ha HOB AOrOBOP 3@ YAEHCTBO CO MAHOTO APYLUTBO U CO NMpedpArarbe Ha cpeaAcTBaTa
0A AOBPOBOAHA MHAMBUMAYaAHa CMETKa Ha MOCTOJHOTO APYLWTBO Ha AOGPOBOAHA
VMHAUBMAYaAHa CMEeTKa Ha MAHOTO APYLUTBO.

ApyLWITBOTO KOe ynpaByBa CO WAHWOT AOBPOBOAEH MEH3UCKM $OHA AOCTaByBa
Koruja oA $OopMyAap 3a COrAaCHOCT 3a NMPEMMH, A0 MOCTOjHOTO APYLUTBO, BO POK OA
ocyM paboTHM AeHa MO MOTMULLYBaHETO Ha AOFOBOPOT.

Mo Gapare Ha uYneH, AOroBopoT 3a NMpemMuH 1 Vi3jaBa 3a COrnacHOCT 3a NpemuH
MoXe Aa 6uaaT NoTnNuLIaHU BO ABOja3nyHa popma.

MOCTOjHOTO APYWTBO MO MPUEMOT Ha GOPMYAAPOT 3a COrAACHOCT 3a MPEMWH,
ncnpaka NMMCMEHO M3BECTYBake A0 MAHOTO APYLLTBO CO MHPOPMaLIMja 3a Toa Aanu
ce npudaka A opbuBa NPEMUHOT CO 0BPa3NOXeHWe Kako U MHopmaumja 3a
M3HOCOT Ha HAAOMECTOKOT 3a MpeMuH. 1o NprMemoT Ha W3BECTYyBarETO, MAHOTO
APYLWTBO BEAHALL O U3BECTYBa YAEHOT 3a 06BpcKaTa 3a Nnaakatrbe HaAOMecToK 3a
NPEMWH.

Bo pok oA ocym aeHa oA AOBMBabETO Ha M3BECTYBaHETO YAEHOT € AOAKEH Ad TO
NAaTV HaAOMECTOKOT 3a MPEMWH OMPEAENeH OA CTPaHa Ha MOCTOjHOTO APYLUTBO U
AO MOCTOJHOTO APYLWTBO AOCTaByBa AOKa3 3a MAATEHWOT HAaAOMECTOK CO LUTO
NoTBPAYBa Aeka € COrAaceH Aa MPeMUHE BO UAHMOT MEH3UCKN GOHA.

ApyLITBOTO KOe yrpaByBa CO MOCTOJHUOT AOGPOBOAEH MEH3UCKM GOHA BPLUK
NPEHOC Ha U3HOCOT Ha CMeTKaTa Ha YAEHOT 1 Ha COOABETHWTE MOAATOLM BO MAHMOT
AOBPOBOAEH MEH3NCKN GOHA Ha HAaPEAHMOT AaTyM Ha MpeHocC.

UNEHCTBOTO BO WMAHMOT AOGPOBOAEH MEH3UCKM GOHA 3amoyHyBa OA AATyMOT Ha
NMPEHOC Ha CPeACTBaTa Ha CMeTKata Ha YAEHOT BO MAHWOT MEH3NCKN GOHA.

Mo npuemot Ha npeHocoT, ApyLWITBOTO KO€ ynpaByBa CO WAHWOT AOOPOBOAEH
MeH3NCKN GOHA ro M3BECTYBa YAEHOT 3a CPEACTBATa Ha CMeTKaTa BO AOBPOBOAHNOT
NEH3NCKN GOHA.

Mocranka 3a NPeMWH Ha YneH KOj € YYeCHUK BO npod)ecuouanua NeH3ucCKa wema

MpemuH co npedpnarse oA NPoPecuoHarHa CMeTKa Ha NPOPECHOHANHA CMETKa
BO APYr MEH3NUCKMN GOHA

AOKOAKY Y4YeCHUK BO NPOPecUoHanHa MeH3ucka LWema MpemMuHe Kaj Apyr
OCUTypUTEA KOj OpraHusvpa NpodecuoHanHa MeHsncka Wema v UCTUOT o BKAYUM
YUYECHUKOT BO MEH3UCKaTa LIeMa, CPeACTBaTa OA MOCTojHata npodecuoHanHa
CMeTKa ce npedpnat Ha NPodecroHanHa CMETKa BO MPodecuoHanHaTa NeHsucka
Wwema Koja ja opraHusvMpa HOBWOT OCUTypUTEA BO APYr AOBPOBOAEH MEH3WUCKM
GOHA. YUECHMKOT CTaHyBa YAeH BO HOBaTa MpPOpecuoHanHa MeHsucKka wWwema co
U3BpLUEHA YMAATa OA CTPaHa Ha HOBUOT OCUTYPUTEA.

MpemuH co npepprame Ha LeAa NPOPECMOHaNHA MEH3NCKA LIEMa OA €AEH BO
APYr A06POBOAEH NEH3NCKU POHA

AOKONKY OCUTYPUTEAOT CKAYUYM AOTOBOP 3@ OpraHusuparse Ha npopecuoHanHa
MeH3WCKa wema BO APYr AOGPOBOAEH MEH3UCKM GOHA, CO LieA Aa ja npedpau
npodecroHanHaTa MeHsncka Lema, WAHOTO APYLITBO O W3BECTYBaA MOCTOjHOTO
APYLWTBO 3@ CKAYYEHWOT AOrOBOP. AOKOAKY Y4yecHUUMTe BO MpodecuoHanHaTta
MEH3NCKa LeMa Ce YNEHOBU MOKPATKO OA EAHA FOAVMHA BO NOCTOJHUOT AOBPOBOAEH
MEH3NCKU  GOHA TWe, COTAaCHO CO 3aKOHOT 3a AOBPOBOAHO  KamUTanHO
GUHAHCMPAHO MNEH3UCKO OCUrypyBarbe WM OAPeAGUTE Ha MOCTOJHOTO APYLUITBO,
noTpe6HO e Aa NAaTaT HAAOMECTOK 3a NPeMUH. TPeHOCOT Ha CPEeACTBa MOCTOjHOTO
APYWTBO 0 BPWM Ha NPBUOT HAPEAEH AATyM Ha MPEHOC KOj CAeAu Mo
M3BECTYBaETO OA CTpaHa Ha WAHOTO APYLWTBO 3a CKAYYEHWMOT AOTOBOP 3a
BKAYUyBatbe 1 Mo AOCTaBEHa MOTBPAA 3a MAaTeH HAAOMECTOK 32 MPEMMUH, AOKOAKY
noctoeAa nortpe6a 3a HanAata Ha UCTUOT.

MpemuH co npedprare 04 npopecuoHarHa
WHAMBUAYaAHA CMETKa BO APYr MEH3UCKH POHA
CpeacTBaTa  0A MpodecuoHanHa CcMeTka ce npedpnraaTt Ha  A0GpPOBOAHA
MHAVMBUAYanHa CMETKA BO CAyYaj KOTa Ha yYeCHUKOT BO NPOdecUoHanHa neHaucka
wema My mnpecTaHe PpaBOTHMOT OAHOC Kaj paboToaaBay MAM YAEHCTBO BO
3APYXEHMWE Ha rpafaHu u:

-ce BpabotyBa Kaj paoTopaBay WAM Ce 3auneHyBa BO 3APYXEHWE Ha rparaHu
KOj/KO€ He opraHusnpa nNpodpecroHanHa neHsuncka Wwema;

-ce BpabotyBa Kaj paGoTopaBay WAM Ce 3auneHyBa BO 3APYXEHWEe Ha rparaHu
KOj/KOe opraHusMpa NPodecuoHaAHa MeH3UCKa Wema, HO TOj He e YUYECHUK BO
wewmarta;

-He ce BpaboTyBa WAM 3aUneHyBa BO 3APYXEHWE Ha rpafaHu.

cMeTKa Ha A06pOBOAHA

AOKOAKY MO MCTeKOT Ha 90 AeHa OA MPECTaHOKOT Ha PaBOTHWMOT OAHOC WAK
UAEHCTBOTO BO 3APYXEHWe Ha rparaHW, AMLETO He CTaHe YYeCHUK Ha
NpodecroHanHa MeH3NUCKa Lema Kaj APYr OCWUTYpWTEA, MAW BO CAy4aj Ha
YKMHYBate Ha NpodecuoHanHaTa NeH3ncKa Wema op CTpaHa Ha OCUTYPUTENOT He
CTaHe Y4YeCHWK Ha Apyra npodecuoHanHa MeH3ucka LIemMa OpraHuaMpaHa oA
MCTWOT UAM OA APYT OCUTYPUTEA, CPEACTBATA OA HeroBaTa NocTojHa NpodecroHanHa
CMEeTKa Ce MpeHecyBaar Ha HeroBata AOGPOBOAHA WHAMBMAYAAHA CMETKA.
AOKOAKY YYECHUKOT HeMa AOBPOBOAHA MHAMBUAYaAHA CMETKa BO UCTUOT MEH3UCKM
GOHA MEH3NCKOTO APYLITBO KOe ja BOAWM MpodecroHanHaTa cMeTka Ke nobapa
nHdopmaLmja oa AreHumjaTa AaAv YAEHOT UMa AOBPOBOAHA MHAMBMAYaAHa CMeTKa
BO APYr $OHA. /\OKOAKY YUECHWKOT € MEH3NOHMPaH UYAEH, APYLITBOTO M1 uyyBsa
cpeacTBaTa Ha nNpodecroHanHaTa cmeTKa.

AOKOAKY APYWTBOTO AOGUe WHPopMaumja OA AreHuMjaTa Aeka UYAEHOT Hema
AOBPOBOAHA MHAMBMAYaAHa CMeTKa, Toa My OTBapa AOGPOBOAHA WHAMBWAYaAHa
CMeTKa BO AOBPOBOAHUOT MEH3UCKM GOHA CO KOj ynpaByBa W M MpeHecysa
cpeacTBaTa  OA  MocTojHaTa  MpodecuoHanHa CMeTka Ha  A0BpOBOAHaTa
MHAVMBUAYanHa cMeTka. o Bapatbe Ha uYAeH, MoTBpAaTa Moxe Aa 6uae nspaboTeHa
BO ABOjasnyHa popma. VICToBpeMEeHO, APYLITBOTO Ha YAEHOT My AOCTaBYBa NOTBPAA
338 UNEHCTBO. AOKOAKY YUECHUMKOT € MEH3NOHMPAH UYAEH, APYLITBOTO M 4yBa
cpeacTBaTa Ha npodecroHanHaTa cmeTKa.

AOKOAKY APYLWTBOTO A0GMe WHGOpMauunja op AreHuujata Aeka YAEHOT WMa
AOGPOBOAHA WHAMBUAyanHa CMeTKa BO APYr ¢OHA, MOCTOjHOTO APYLWTBO A
npeHecyBa CcpeacTBata OA NpodecuoHanHata CMeTka Ha  AoBpoBoOAHaTa
MHAVBUAYaAHa CMETKa BO APYTVOT GOHA Ha MPBUOT AaTyM Ha MPEHOC KOj CAeAM MO
A0BMBarbeTO Ha MHPOPMaLmjaTa oA CTpaHa Ha AreHuujara.

HapomecTok 3a npeMuH BO CAydyauTe AedpuHUpaHU co 3aKOHOT 3a AOBPOBOAHO
KanuTanHO $WHAHCUMPaHO MEH3UCKO OCWUTYpyBatkbe W MOA3BKOHCKM aKTn ce
npecmeTyBa 3aBUCHO OA 6POjOT Ha AEHOBM Ha YAEHCTBO:

Bpoj Ha AeHOBW Ha YAEHCTBO VI3HOC Ha HaAOMECTOK 3a NpemMuH*

Bpoj Ha AeHoBM Ha uneHCcTBO <360 10 eBpa (BO AeHapcka NPOTUBBPEAHOCT)

Bpoj Ha AeHOBM Ha uaeHCTBO > 360 He ce Hannaka HaAOMeCTOK 3a NPeMUH

* n3Bop. www.mapas.mk

MpuHocoT Ha Bawara A06poBOAHa MHAMBUAYaAHA CMeETKa U/UAM NpodecroHanHa
CMeTKa e MPOMEHAVB U 3aBUCK OA MPUHOCOT Ha Bawunor A06poBOAEH MeH3NUCKM
$OHA M OA HapomecTOUMTe HanaaTeHu op Baweto ApywTtBO Koe ynpaByBa CO
AOBPOBOAHMOT MEH3UCKM GOHA.

) HauuH Ha u3BecTyBaie Ha YNEHOBUTE U MEH3MOHNUPAHUTE YUNEHOBU
ApyLITBOTO AOCTaByBa MUCMEHO W3BeCTyBatbe AO YAEHOBUTE, HajManKy eAHall
FOAULLIHO BO 3eA€H MAUK, UAV Ha eAeKTPOHCKa aApeca CO Koe:

- M vHdopmupa uneHoBuTe Ha CaBa MeH3Wja MAyC 3a coctoj6ata Ha
cpeAcTBaTa Ha HUBHWUTE AOBPOBOAHW MHAMBUAYAAHU CMETKW UAM NPOGECUOHANHM
CMeTKU, 3a AaTyMUTe Ha yrnaata Ha NPUAOHECUTe 1 Ha MPeHOCOT Ha CPeAcTBaTa 3a
UYNEHOT Ha TOj $OHA BO TEKOT Ha OAHOCHMOT MEPUOA W 3a MPETBOPAHETO Ha
NMPUAOHECHTE W MPeHeceHUTe CPEACTBA BO CMETKOBOACTBEHW EAVHULIN.

- AOCTaByBa MoaAaToLM AO cekoj uneH Ha CaBa neHsuja nayc 3a
BPEAHOCTa U y4YeCTBOTO Ha cpeAcTBaTa Ha CaBa meHsuja NAyc WHBECTUPaHW BO
OAAENEH BWMA Ha CPeACTBa, BKAyUYyBajKu M MoAATOLM 3a M3AABAYOT Ha OAHOCHaTa
xapThja OA BPEAHOCT, Ha MOCAEAHVOT AATyM Ha MpoLieHa 3akAy4uHo co 31 aekemspu
cekoja roanHa. O6BpckaTa 3a AaBarbe MOAATOLM 3a U3AaBauuTe Ha XapTuu OA
BPEAHOCT Ce OAHECyBa Ha BAOXYBaka BO XapTuW OA BPEAHOCT Kou npeTcTaByBaat
Hajmanky 1% oa BpeAHOCTa Ha cpeacTBaTa Ha CaBa neHauja nayc.

- AOCTaByBa MOAATOLM 3@ BKYMHMOT W3HOC Ha TPAHCAKLMCKW MPOBU3NK
KOW U MAATUAe APYLWTBOTO W HEroBUTe CTPAHCKM MeHallepu Ha CpeAcTBa Ha
AOBPOBOAHMOT MEH3NCKN GOHA Ha MpaBHWTe AMLa Kou obesbeayBane yCAyru 3a
XapTnTe OA BPEAHOCT, BO MEPUOAOT OA MOCAEAHWOT M3BelTaj U 3a MPoceyHUoT
M3HOC Ha TaKBWTE TPOLUOLIM MO €AHa CMETKOBOACTBEHA €AVMHMLA Ha TOj MEH3UCKM
HOHA.

OBue n3BeCTyBatba, MO MPETXOAHA MWCMEHA COrAaCHOCT OA YAEHOT, HaMecTo BO
nuc-meHa ¢opTMa MOXe Aa Ce AOCTaByBa W BO €AeKTPOHCKa dopma Ha
eNEKTPOHCKa aapeca AaAeHa OA YAEHOT.

Mo 6apatbe oA YAeH Ha CaBa MeH3wja MAyc, BO CEKOE BPeMe APYLUTBOTO € AOAKHO
BO POK OA OCYM pabOTHW AeHa OA MPUEMOT Ha TakBOTO Gapatrbe, Ha YAEHOT Aa My
AOCTaBU M3BeCTyBatbe 3a BPEAHOCTa Ha CpeACTBaTa Ha HeroBaTa AOGpPOBOAHA
WHAMBMAYaAHa CMeTKa UAKM NpodecuoHanHa cMeTka.

MoaaToumMTe ce AOCTaByBaaT AO YAEHOBUTE Ha AOBPOBOAHMOT MEH3UCKKM (OHA
6ecnaatHo. ApyLITBOTO MOXe Aa HanAaTu HaAOMECTOK 3a W3BECTyBareTo Mo
6apatbe Ha YAEH, HO CaMO A0 BUCKHATa Ha TPOLLOLUTE 3a Meyaterbe U MoLTeHCKUTe
Tpowoum. Mo MCKAYYOK, APYWTBOTO He e AOAKHO Aa AOCTaBU U3BECTyBake AO
AMLETO AOKOAKY TOa HeMa A0BGPOBOAHA MHAMBKAYaAHaA CMETKa UAK MpodecnoHanHa
cMeTKa.

ApyLWwTBOTO CUTe M3BeCTyBarba AO CBOWTE UAEHOBU M AOCTaByBa AO appecaTta 3a
KOpecnoAeHLUMja HaBeAeHa BO AOFOBOPOT 3@ YAEHCTBO MAM Ha AOCTaBEHa e-MauA
aapeca.

M3BelTajoT 3a MeH3UCKa 3allTeAa COAPXM MOAATOLM 3@ KOPWUCHUUYKO MMe 1
NO3VMHKa 3a MpucTan A0 AeTaneH M3BelTaj 3a cocToj6aTa Ha WMHAMBUAyaAHaTa
cmeTKa. Mo Gapatrbe Ha uneH, ApywTBOTO 06e36eAyBa eAEKTPOHCKM Mpuctan Ao
AeTaneH M3BeLTaj 3a cocTojbaTta Ha UHAMBUAYaAHaTa CMeTKa.

3a cekoja NpoOMeHa Ha AMYHW WM KOHTaKT MOAATOLM Kako LITO ce: UMe, npesnme,
appeca Ha XxuBeewe (aApeca 3a AOCTaBa Ha MUCMEHa WAM  EeAEeKTPOHCKa
KOPEeCnoAeHLMja) 1 APYr¥ AMUYHM NOAATOLM, YAEHOT Tpeba HaBPEeMEHO Aa AOCTaBwM
nHopmaumja Ao ApyLITBOTO.

[lpoMeHa Ha noAATOLM YAEHOBWUTE MOXaT Aa BplaT: Mo MUCMeH nat co
noTnuyBatbe Ha bapatbe BO MPUCYCTBO Ha OBAACTEHO AULIE 3@ YBUA BO AOKYMEHT
32 AMYHa WAeHTUOMKauMja Ha YAeH, CO AoCTaBa Ha nonoaHeto bapawe a0
ApywTtBoto npu wTo ApYLWTBOTO TeAePOHCKM Ke [0 KOHTaKTMpa YAeHOT 3a
npoBepKa Ha MAEHTUTET MPWU LUTO Pa3roBOPOT Ke Ce CHUMa, axypupare Ha aapeca
co TenepoHckm nosuk Ha 02/15500 npw WTO Pa3roBOpPOT Ke ce CHUMA, U Npeky
WHTEpHET CcTpaHatTa Ha ApyWTBOTO Ha HauMH AETaAHO OMWIUAH Ha WHTEPHET
cTpaHarta.

ApyLITBOTO Ha CBOjaTa MHTEPHET CTpaHa www.sava-penzisko.mk © BO BeCHUK
o6jaByBa 1 APYrM UHGOPMaLMK NMPEABUAEHWN COMAAcHO 3aKOH U MOA3aKOHCKUN aKTy.
OppepabuTe 3a HAUMHOT Ha W3BECTyBare COOABETHO Ce€ OAHecyBaaT W Ha
NeH3noHMpaHnTe YneHoBU Ha CaBa meH3uja Mayc.

3) MpaBo Ha NeH3NUCKN HaAOMeCTOK
UneH Ha CaBa neH3uja MNAyC CTEKHyBa MpaBO Ha MEH3UCKM HAAOMECTOK OA
AOBPOBOAHO KanuTaAHO GUHAHCUPAHO MEH3UCKO OCWUrypyBatbe HajpaHo AeceT
FOAVMHU NpPEA BO3pacTa 3a CTeKHyBake Ha NPaBO Ha CTapoCHa MeH3uja CorAacHo Co
3aKOHOT 3@ MEH3UCKOTO U MHBAAMACKOTO OCUTYpYBatbe.
UAeHOT e AOAKEH Aa TO HampaBu CBOjOT M360OP Ha HauWMH Ha UCMAaTa Ha NEH3UCKK
HaAOMecCTOK HajaouHa Ao 70 roanHu BospacT. AOKOAKY YAEHOT He Hanpasu 13bop,
APYLITBOTO rO U3BeCTyBa 3a 06BpCKaTa 3a 1m3bop.
Mpea M360pPOT Ha HAYMHOT Ha UCMAaTa Ha MEH3UCKM HaAOMECTOK, Ha Gapatbe Ha
UYAEH, APYLITBOTO € AOAXHO Aa O M3BECTW 3a M3HOCOT Ha HerosaTa AOGPOBOAHA
VNHAVBMAYaAHa CMETKa M MPOPecMoHanHa CMeTKa M 3a MOXHOCTUTE 3a AUYeH 13bop
Ha UAEHOT 338 HAUMHOT Ha UCMAATa Ha NEH3UCKM HAAOMECTOK.
Kora uneH Ha CaBa neHsuja MAyC CTekHyBa MpaBO Ha MEH3UCKM HaAOMECTOK,
LLIEAVOT U3HOC Ha akyMyAMpaHUTE CPEACTBA Ha HeroBata CMeTKa Ke Ce MCKOPUCTH,
CO MpaBo Ha AMYeH M36OP Ha YAEHOT 3a:

a) wucnAata Ha BKYMHUMOT WM3HOC Ha HeroBaTa CMeTKa,
noBeKeKpaTHo;

6) KynyBare Ha NEH3NCKM aHyUTET KOj Ce UCMAaKa OA APYLUTBO 3a OCUrypyBate
OBAAaCTEHO 3a OBaa Lien (ke ce MpuMeHyBa OTKako Ke 6MAe M3papeHa npsata
AO3BOAA 3a Bpluetbe Ha paboTVM Ha OCUTypyBare BO KAacaTta Ha aHyuteTn un
1crAaTa Ha aHyMTETU 3a KOPUCHULIM Ha MEH3UCKM HAaAOMECTOK);

B) MporpamupaHu noBAeKyBatba 06e36eAeHM OA APYWTBOTO CO KOE YAEHOT
CKAYUMA AOTOBOP 3@ MporpamMvpaHiu NoBAekyBatba Mo MNEH3MOHWUPaHbETo U
r) kom6rHaLmja Ha onuMUTe HaBEAEHW BO TOYKMTE a), 6) U B).
AOKOAKY W3HOCOT KOj Ce Haora Ha CMeTKaTa Ha YAEHOT € MOMaA OA W3HOCOT
nponuiaH oa AreHuujata, YAEHOT MMa NPaBo CaMo Ha NMEeH3UCKMOT HAAOMECTOK CO
1CrAaTa Ha BKYMHMOT M3HOC Ha HeroBaTa CMeTKa, EAHOKPATHO MAM MoBeKeKpaTHO.
Bo cAyuaj Ha CMPT Ha UneH Ha NeH3NCKU GOHA, CPEACTBATa OA CMETKaTa Ha Toj YAeH
VAW MEH3NOHUPAH YAEH CTaHyBaaT AeA OA OCTaBMHCKaTa Maca Ha OCTaBUTEAOT U CO
TWe CpeACTBa ce MnocTanyBa COrAacHO CO 3aKOHOT 3a HacAeAyBatbe.
Kora Kaj uneH Ha AOBPOBOAEH MEH3NCKN GOHA e YTBPAEHa OMLUTa HECTIOCOBHOCT 3a
pabota oA cTpaHa Ha Komucujata 3a oleHa Ha paboTHaTta cnocobHocT npu OoHAOT
Ha MNOCM T10j Mma npaBo, 6e3 oraea Ha Bo3pacTa, Aa U3bepe eAHa 0A MOXHOCTUTE
3a NEH3NCKN HAAOMECTOK.
CwuTe NeH3NCKN HAAOMECTOLM Ce UCMAaTyBaaT BO AeHapy Ha TpaHcakuucka
CMETKa Ha KOPUCHMKOT Ha MEH3UCKM HAAOMECTOK.
MeH3NCKUTE HAAOMECTOLIM MOAAEXAT Ha OAAHOYyBakbe CO AAHOK Ha AMYEH AOXOA
COMAAaCHO CO 3aKOHOT 3a A@HOK Ha AMYEH AOXOA.
O6e36eayBatbeTo Ha MEH3UCKM HAAOMECTOLM Ce BPLUM COTAACHO CO 3aKoHOT 3a
UcnAaTa Ha NeH3UW U MEeH3UCKUM HAAOMECTOLM OA KanWTaAHO ¢GMHaHCUpaHo
MeH3NCKO OCUTYpYBatbe.

€AHOKpATHO WUAK

CkayuyBatbe Ha AOrOBOP 3@ NPOorpamupaHiu NoBAekyBatba, AOTOBOP 38 EAHOKpaTHa
UCMAaTa 1 AOFOBOP 3@ MOBEKEKPATHU UCMAATM

UneH Koj UCMOAHYBa YCAOBW 3a UCMAATa Ha MEH3UCKU HAAOMECTOK COTAACHO 3aKoH
- AoCTaByBa Gapatbe 3a CTEKHyBarbe NPaBo Ha MEH3NCKU HAAOMECTOK A0
MEH3NCKOTO APYLITBO KaAe WTO TOj WMa AOBPOBOAHA WHAWBMAyaAHa WAM
npodecroHanHa CMeTKa, HajaoLHa A0 HaBpLIyBatbeTo Ha 70 roAuwHa BO3pacT.

- Moxe Aa 6apa crojyBatbe Ha CPeACTBaTa OA ABETE CMETKU AOKOAKY MMa
AOBPOBOAHA MHAMBMAYaAHA M NPOdecHoHanHa CMeTKa. Bo caydaj cMeTkuTe Aa ce
BO ABE MEH3NCKM APYWTBa, GapatbeTo ce AOCTaByBa BO €AHO OA MEH3WUCKUTE
ApyLTBa.

- Moxe Aa noBapa KoTauuja 3a U360p Ha BUA Ha MEH3WUCKU HAAOMECTOK
AMUHO OA LleHTapoT 3a KoTauuja WAM Npeky NeHsuckoto ApywTso. (LleHTapor 3a
KoTallmja Ke ce OCHOBa BO POK OA TPU MeCeLm OA AEHOT Ha U3AaBarbeTo Ha npeara
AO3BOAA 3a BplUEHe Ha paboTu Ha OCUTypyBakbe BO Khacata Ha aHyutetu u
MCMAaTa Ha aHyWTETH 3a KOPUCHWLMW Ha NEeH3UCKW HaAOMECTOK).

TMeH3NCKOTO APYWTBO, MO AOGMBaHeTO Ha MOHyAaTa oA LleHTapoT 3a kotauwja,
ucTata ja NpeseHTMpa Ha YAEHOT U AOKOAKY YAEHOT OAGPan Aa MpuMa MeH3UCKM
HaAOMECTOK Kako MporpamupaHo MoBAeKyBatbe, EAHOKPaTHa UAWM MoBeKekpaTHa
UCMAATa, CKAyUyBa AOTOBOP CO MEH3MUCKOTO APYLITBO Yuja NMOHYyAa ja OAGpan.
KOpPWUCHUKOT Ha MEH3NCKU HAaAOMECTOK MOXE BO CEKOj MOMEHT Aa M 3aMeHu
nporpamMmpaHuTe MoBAeKyBatba 06e36EAEHW OA APYLITBOTO CO KOPWCTEHE Ha
npeocTaHaTUTe PacrOAOKAMBK CPEACTBa OA AOBPOBOAHATa WHAMBMAYaAHa W/WAM
npodecnoHanHa CMeTKa 3a: KyryBarbe MporpamupaHy MnoBAeKyBarba OA APYro
MEH3WCKO APYLUTBO, KyryBarbe aHyWTET OA APYLUTBO 3a OCUTypyBatbe, EAHOKpaTHa
UCMAaTa MAW MOBEKEKpaTHa MCMAaTa OA CTpaHa Ha WCTO MAM APYTO MEH3UCKO
APyWTBO. KOPUCHWMKOT Ha MEH3UCKM HaAOMECTOK MOXe Aa ja 3aMeHu
noBeKkekpaTHata WCrAata CO KOPUCTEHE Ha MpeocTaHaTuTe  PacrnoAOXAUBM
cpeAcTBa OA AOGPOBOAHATA WMHAMBMAYaAHa W/UAM MpodecroHarHa CMeTKa 3a:
KyrnyBarbe aHyuTeT OA APYLWTBO 3@ OCUrypyBatbe, KyryBarbe Ha nporpamupaHm
NMOBAEKyBatba OA WCTO WAU APYFO MEH3UCKO APYLITBO, EAHOKPaTHa Wcraata WAM
noBeKekpaTHa UCMAaTa oA APYro NEH3UCKO APYLUTBO.



S) OCHOBHM LeAn U MPUHLUUNKW Ha UHBECTUpPak€e

Mucwja Ha ApyLTBOTO BO MOrAEA Ha yrpaByBaHeTO CO GOHAOT € OCTBapyBate Ha
COOABETEH AOATOPOYEH MPWHOC Ha CpeAcTBaTa Ha $OHAOT MMajKm ja mpea cé
npeABuA ynorata Ha AOBPOBOAHOTO  KamuTanHO — ¢UHAHCKMPaHO  MEH3UCKO
ocurypyBatbe, CTarnkata Ha nopacT Ha TPOLLOLUTE Ha XMBOT U OCTaHaTUTE OCHOBHM
CUCTEMCKM NapameTpy Ha NEH3NCKOTO ocurypysatbe. OcTBapyBameTo Ha MucwujaTa
ce BpLWW Mpeky akTUBHO ynpaByBatkbe CO CpeAcTBaTa Ha CaBa neHsuja nayc
NPUAPXyBajk1u Ce KOH ToAepaHUWjaTa 3a pusnk, npaBuAaTa v npoueaypwTe 3a
Mepetbe U ynpaByBakbe CO PU3ULIUTE, 3aKOHOAABHaTa pamMka W BHaTpeLlHo
nocTaBeHUTe AUMUTW MPU MHBECTUPAHLETO.

3a ocTBapyBatbe Ha MuUCHjaTa Ha AOAT POK, APYLITBOTO OMpeAeAyBa MAaHWpaHa
roAvlHa CTanka Ha HOMUHaneH npuHoc oA 4%. TAaHMPaHMOT HOMUHAAEH U
peaneH MpuHOC ce GasMpaaT Ha OAPEAEHW MPeTnocTaBKWM W OuveKkyBara uwja
BAaAMAHOCT Ce NpencnunTyBa eAHall FOAMLIHO, U UCTUTE MOXaT Aa Ce MeHyBaaT BO
dyHKLMja Ha OCTBapyBarbe Ha MUCHjaTa Ha AOAT POK.

Ha kpatok pok ApyLlTBOTO Ce cTpemu Aa 06e36ean nopobap NPUHOC Ha CpeacTBaTa
Ha CaBa neH3uja NAyC OA MPWHOCOT Ha MasapeH penep COCTaBEH OA PasAUYHU
BOCMOCTaBEHN WHAEKCU 32 CeKoja Khaca Ha WHCTPYMEHTM OAAEAHO CO
noHAEpVpatbe KOe COOABETCTBYBa Ha LieAHaTa CTPYKTypa OnpeAeneHa BO OBaa
cTpatervja.

Co ornep Ha AOATMOT BPEMEHCKM MEPUOA AO MEH3MOHUPAETO Ha HEerosuTe
YAEHOBMW, HO W KapakTepoT Ha AOBPOBOAHOTO MEH3WNCKOTO OCUrypyBatbe,
ApyLITBOTO ONpeAeAyBa MPOCeYHa WAV CPeAHa ToAepaHLMja KOH PU3NK OAHOCHO
YYECTBOTO Ha aKUMWUTE W YAEAUTE BO aKUMCKUTE W MPUBATHWUTE WHBECTULIMCKM
$OHAOBM BO BKYMHWMOT MMOT Ha GOHAOT ro onpeaeryBa Bo paHrot nomery 20% u
50% oA BKYMHWTE CPEACTBA Ha GOHAOT.

CpeacTBata Ha ¢OHAOT Ce WHBECTMpaaT BO COTAACHOCT CO  AOATOPOYHWOT
BPEMEHCKU XOPW3OHT ¥ npaBaTa 3a MOBAeKyBare Ha CpeacTBaTa npea
neH3noHmpatbe.

ViHBecTvparbeTo Ha cpeacTBaTta Ha (OHAOT Ce BPLKM BP3 OCHOBA Ha CAEAHUTE
NPUHLMNK:

- EpexTnBHO AOHecyBarbe Ha OAAYKM, jaCHM YAOTU 1 OATOBOPHOCTY;

- JacHo AeduHMpaHu LeAn;

- CBecHocT, pasbuparbe 1 ToAepaHLmMja 3a pusnLunTe;

- CooaBeTEH pernep v Meperse Ha NephopmMaHc;

- TpaHCNapeHTHOCT U PEAOBHO M3BECTYBatkb€, jacHa W peneBaHTHa KOMYyHUKaLwja.
Bp3 ocHoBa Ha aHaAM3M Ha AOATOPOYHUTE MEpPCNeKTUBU U PU3ULU HA OAAEAHU
KNacu Ha MHCTPYMEHTH ce popmupaar 6asvyHM NpeTrnocTaBkn 3a OYeKyBaHWOT
MPUHOC OA OAABAHWTE KAACWM Ha WHCTPYMEHTU W 3a O4YeKyBaHWOT MopacT Ha
TpowoumnTe 3a xuBoT Bo Penybamka CeBepHa MakeaoHuja. Bps ocHoBa Ha
6a3nyHKTe NPETNOCTaBKM GOpPMUPaHa e CAeAHaTa LienHa CTPYKTypa U AO3BOAEHUTE
oTCTanyBsatba OA ucTata:

MakcumanHo A03BOAEHO
orcTanyBame +/-
BO MPOLEHTHN NOEHN

LlenHo yuecTBO

BO CTpyKTypara
Ha umoTot Ha ®oHaoT

Kareropuja Ha MHCTpyMeHT

AKLMN 1 aKLMCKIN

MHBECTULMCKU GOHAOBM; 35% 10%
Peny6anka CeepHa o o
MakeaoHwja 10% 5%
CrpaHcTBo 25% 5%

06BP3HULY, 0BBP3HUYUKM
MHBECTULIMCKN GOHAOBU U 55% 15%
APYTV AONKHUYKN UHCTPYMEHTH;

Peny6anka CeBepHa

o o
MakeaoHuja 50% 10%
CrpaHcTBo 5% 5%

BaHkapcku aenosutu 10% 10%

ApxaBHu 3anvicv n MotoBuHa Bo ¢yHKUMja Ha ynpaByBatbe CO TEKOBHATA AMKBUAHOCT

LlenHara cTpyKTyparta Ha noptdoanoto Ha Casa neHawja Nayc Cropea reorpadcka arokawwija:

LleAHo yuecTBO BO MakcumanHo A03BONEHO

Feorpadcko noapauje CTpyKTypata Ha UMOTOT | OTCTanyBatbe +/-

Ha ¢poHAOT BO MPOLLEHTHU NOEHN
Peny6anka CeBepHa MakeaoHuja 70% 10%
EY v 3emju uneHkn Ha OELIA 30% 10%

Bo3 ocHoBa Ha KpaTKOPOUHWTE OYeKyBaka 3a PasAYHUTE KAACU Ha MHCTPYMEHTH
ApyWwTBOTO OMpeAenyBa TakTUUKa anOKalMja Ha CPEACTBaTa 3a MepuoA OA eAHa
roAVHa Mpu WTO WHBECTUUMUTE M pacrpeAeryBa BO PaMKM Ha AO3BOAEHWTE
oTcTanyBarba AedMHUPaHU BO rOpHUTE Tabenw.

lMokpaj 3akOHCKWTEe oOrpaHuWuyBatba MOBP3aHW CO WMHBECTUUMWUTE Ha GOHAOT,
ApyLWwTBOTO ' OAPEAYBa 1 CAEAHUTE BHATPELIHU CaMOOrpaHuuyBata:

MpecmeTka Ha NnpuHoOC

OcHoBeH nokasaTteA 3a neppopmaHcuTe Ha noptToanoTo Ha CaBa neHsmja nayc 3a
M3MUHAT NePUOA Ce ABUXEHaTa Ha BPEAHOCTa HAa CMETKOBOACTBEHATa EAMHULIA T.e.
HEj3HMOT NpMpPacT 1 U3BeAeHaTa cTarnka Ha HOMWHaAeH W peaneH NpuHoc 3a 84
Meceun (CeayM TOAMHM), KOHBEPTMpaHa BO EKBMBAaAEHTHA FOAWLIHA CTanka,
13paseHa Kako MPOLEHT CO ABE AELMMaAHK MecTa.

HomuHanHaTa cTankata Ha MPWHOC 3a OMpeAeneH BPEMEHCKU  MepuoA,
KOHBEPTMPaHa BO EKBMBAAeHTHa rOAMLUHA CTarnka Ha MpPWHOC Ce MpecMeTyBa Mo
dopmynata:

R=(SEt/SE0)"(365/1)-1

Kane

R cTanka Ha NpuHOC 3a NPeCMETKOBEH MEPHOA,

SEt e BpeAHOCT Ha CMETKOBOACTBEHAaTa eAMHULA Ha MOCAEAHUOT AeH OA
NMPeCMETKOBHUOT NEPUOA,

SEo e BpeAHOCT Ha CMETKOBOACTBEHaTa eAVHMLA Ha MOCAEAHWNOT AeH OA MeceLoT
KOj MPETXOAM Ha MPBUOT MeCeL, BO MPECMETKOBHMOT NePUOA 1

t 6poj Ha AeHOBM BO MPECMETKOBHMWOT NMepPUOoA.

PeanHaTa cTankata Ha MPUHOC 3a OMpPeAeneH BPEMEHCKM MEPUOA, KOHBEPTUPaHa
BO EKBMBAAEHTHa rOAMLHA CTanka Ha MPUMHOC ce NpecMeTyBa No dopmyaarta:

aHa e CAeAHaTa LieAHa CTPYKTypa U AO3BOAEHWTE OTCTanyBakba OA UcTata:

R 148 _1
T [
L1055
Kaae:

Rreal e peanHa cTanka Ha NpuMHOC

Rnom e HOMWHaAHa cTanka Ha npuHOC

ik € BpDEAHOCT Ha MHAEKCOT Ha TPOLLOLIM Ha XMBOT Ha KpajoT Ha MepuoAOT U
t e 6poj Ha AEHOBW BO MPECMETKOBHUOT NMEPUOA.

ApylWTBOTO, COrAacHO perynatvBata M objaByBa OCTBapeHUTe CTanku Ha
HOMMWHaAeH ¥ peaneH NMpUHOC.

MpuHoc* Ha cpeactBata Ha CaBa neHsuja nayc 3a nepuopor 31.12.2014 -
31.12.2021 cBeaeH Ha roAUWHO HUBO:

Bua Ha npuHoc WUsHoc Bo %
HomuHaneH 591%
PeaneH 4,41%

PeanHunoT npuHoc ce Aoo61MBa 0A HOMUHAAHWMOT NMPUHOC KOPWUTMpaH 3a NpomeHata
Ha HWBOTO Ha TPOLLOLIMTE Ha XMBOT BO NMPECMETKOBHMOT NEPUOA.

MpuHocoT Ha Balwara A06poBOAHA UHAMBUAYaAHA CMeTKa U/UAM NMPOodeCcHoHanHa
CMeTKa € NMPOMEHAMB M 3aBUCU OA MPWUHOCOT Ha Bawwot AOspOBO/\eH NEeH3UCKN
GOHA M 0A HapOMecTOUMTe HamaateHW oA BaweTto ApywWwTBO Koe ynpasyBa CO
AOBPOBOAHMOT MEH3UCKN GOHA.

HaaomecTtouun* Kou ru HanaatyBawe ApywTBOTO BO NEPUOAOT 3a Koj ce o6jaByBa
npuHocor 31.12.2014 - 31.12.2021

T 31.12.2014- 01.01.2017- 01.05.2021-
epoA 31.12.2016 30.04.2021 31.12.2021
2,90% 2,50%
IR s @ TR B8 380% ey 380 oo cnerionn 6o | 1 maKcuny 2.50% s unerobi ¢
NPOGECHOHaNHE CMeTKa™* NPOdECHOHanHa CMeTKa*™

MeceyeH HaAOMECTOK 0A

BPEAHOCTA Ha HETO CPeACTBaTa
HapomecTok 3a npemuH

Bpoj Ha AeHOBM Ha YneHCTBO <360 10 eBpa (BO AeHapcKka NPOTUBBPEAHOCT)

Bpoj Ha AeHOBM Ha YneHCTBO > 360  He ce Hannaka HaAOMECTOK 3a NPeMUH

0,10% 0,075%

HaaomectounTe Kaj NpodecnoHanHUTe MEH3NCKM LeMUn ce ypeayBaaT co AoroBop
nomery ApyWTBOTO W OCWUTYPUTEAOT W Ce HaBeAeHM Bo [lpaBunata Ha
npodecroHanHaTa Wwema. ***

TpaHcakLMOHU MPOBU3NM*® MAATEHW OA CPEACTBaTa Ha MEH3UCKMOT GOHA 3a
nepuoAoT 3a Koj ce objaByBa npuHocoT 31.12.2014-31.12.2021 w3HecyBaaT
BkynHo 1.608.908 aeHapu. WM3HOCOT Ha TpaHCaKUMOHW MPOBM3UM MO eAHa
CMETKOBOACTBEHA €AMHMLA 3a HaBeAEHMOT nepwoa nsHecyBa 0,24 aeHapu. Hema
HamanyBatbe Ha HaAOMECTOLM 3@ MOCTOjaHO YAEHCTBO.

j) NuBecTtnumcko noprdonno Ha CaBa neHsuja nayc Ha 31.12,.2021 roauHa

BPEAHOCT BO % Of}
paiABAY CED AEHAPK BKYMNHWUTE CPEACTBA
OOMALUHW UHCTPYMEHTU
W3n0KeHOCT BO NOeAMHEUEH UHCTPYMEHT % OA CpeAcTBaTa 0BBP3HMLIA
Ha ¢0HAOT [IPXXABHM OBBP3HULIN
32 dnwarcm wa PCM Oapaamh Soa hamwta Knapmyma. 7 oo 266.279.837 1878%
AKUMja U3paAeHa OA AOMALLHO aKLIMOHEPCKO APYLUITBO 2,5% MuH#CTEpCTB0 38 GuHakcum Ha PCM Ko eaccet g gpKGa 135.105.983 9,53%
MuHHCTepCTEO 32 GMaHCHM Ha PCM Kormspnparia Tpnecer fouua ApKapHa 105.170.468 7,42%
AKUWMja U3paAeHa OA CTpaHCKa Komnanuja 0,7% MuHMCTePCTBO 3a uHaHcHU Ha PCM e 95.223.468 6,71%
MuHMCTEpCTBO 38 GMHaHcuM Ha PCM Kormwapana nece’ ronLa ApaBra 16.880.812 1,19%
O6Bp3HMLA U3AAAEHA OA CTPAHCKM APXaBW U LIeHTPanHW GaHKn 3,0% BKYMHO Z{OMALLIHW APKABHH OBEP3HALM 618.660.568 43,63%
. KOPMOPATUBHU OBBP3HULIN
KopropatusHa 06Bp3HMLIA M3AAAEHA OA CTPAHCKa KoMMaHuja 1,5%
pnop P3HULA M3AaAeHa OA CTP ) ° Vhnaepaania UnaecTMona Gakka AZLCKonje  Mepneryana obspssna Reaua nayeyna 17.397.905 1,23%
KopriopaT/iBHa 06Bp3HILIa M3raAeHa OA AOMALLIHO aKLIMOHEPCKO RV oKpOp AN O G AEA MM l17:397:905 (235
o
APYLITBO, AOMalLHa 6aHKa AV AMHWLA Ha AOKaAHaTa camoyrpasa 2,5% AENO3UTH e so
. Xank6aHk Af] Ckonje .. 1 ,69%
Bo Peny6avka CeBepHa MakeaoHuja oo Geres AL ko 30232.502 213%
LiewTpania koonepatusHa Garka Afl Cronje 23.770.029 1,68%
YAEA BO MHBECTULIMCKM GOHA OA CTPAHCKW 13paBad 5,0% Cronarcka Ganka Afl BuTona 21.722.197 1,53%
YimBepaania MHBecTLIMONa Gakka AZL Ckonje 19.922.515 1,40%
‘/Ae/\ BO OTBOPEH WAWM 3aTBOPEH NHBECTULIMCKU ¢0HA OA o Linapkace 6atia Afl Ckonje 15.030.673 1,06%
AOMallieH u3paBau 30% Bicynio AenoswTi B0 AoMaLlA BaHKA 162.982.149 11,49%
AKUMM
AONOAHWUTEAHO KaKO WHTEPHO OrpaHuWyyBarbe Ce YTBPAYBa W3AOXEHOCT BO €AEH Mpunencka MueapHuua AZL Mpunen 06 ity 31.589.460 2,23%
/ i . MakepoHcku Tenexom AfL Ckonje 06MuHM akuum 30.263.400 2,13%
CeKTOp/UHAYCTPHja — MakcManHo A0 30% 0A aKLMCKOTO MOPTHOAMO (2 Tparu AL Crone o 28631378 202%
YHuBep3anHa UHBecTULMOHa Gakka Al CKOMje  O6Wukw akumn 21.054.295 1,49%
y|) OAFOBOPHOCT Npyu HoCee Ha UHBECTULIMOHUTE OANYKM MakegoHujatypuct Af] Ckonje O6UHI aKUUM 21.053.850 1,48%
X BB Tukeew A/ KaBagapum 06M4HM aKuun 20.097.000 1,42%
OaroBopHoCTa 3a WHBecTMpake Ha cpeactBata Ha CaBa neHsumja nAayc e Ha Ananow Al Cronje 06w 19.362.179 1,37%
opraHuTe Ha ynpaByBatbe W Haa30p Ha ApyLWTBOTO. Octanarn 24.291.150 1L.71%
YnpaBHuoT oabop ro ¢opmmpa OABOPOT 3a UHBECTULMM Kako nocebHo SAVIRRD AoMAAS aviies 196.342.712 15,858
WHBECTMLIMCKN ®OHA0BU
KOHCYATATUBHO TEAO 3a Mpallarba MOBpP3aHN CO MHBECTUPAHETO U PUINLIMTE OA Ocrasarn 134.975 001%
MHBECTUPAHETO Ha CPEACTBaTa Ha neHanckuTe poHAoBKU. OABOPOT 3a MHBECTULMMN BKYHO aKLM W Y€ Ha WHBECTMLMCKY GOHEOBM 134.975 0,01%
OAPXYBa PEAOBHM CeAHWMUM HajManky eAHaw meceyHo. [Mpep Oabopor 3a BKYMHO AOMALIHN UHCTPYMEHTH 995.518.309 70,21%
MHBECTULMI Ce NpeseHT1paar aHaAnsn Bp3 6asa Ha KoM ce MocTaByBa TakTuuKara f\ﬁm"‘w“ O BPEAHOCT USAANEHY O USAABASM CO CEAVILLITE BO EY 1 OELA
anoKauMja M MUKpoanokaumjata Ha cpeacTBata Ha $OHAOT M ce AeduHMpaat Ocranarn 143.447.834 10,12%
HuBoaTa Ha npudatave pusnk. OABOPOT 3a WMHBECTULMM TU pasrareayBa cute BiynHo aKun 143.447.834 10,12%
M3BeLWTan MU aHaAu3n MOBP3aHU CO MHBECTMPAHETO Ha CpeAcTBaTa Ha $OHAOT, MUBECTHCMCKIMI®ORA0BH
The Vanguard Group Vanguard S&P 500 ETF 69.979.278 4,94%
ynpasyBameTo CO pusnLnTE 1 OCTBAPEHWUOT PE3yATaT OA WHBECTUPARETO Ha BlackRock Asset Management iSHares Stoxx Europe 600 UCITS ETF(DE) 37.309.947 2,63%
BKYMHOTO MU OAAEAHWUTE AENOBM Ha MOPTHOANOTO Ha GOHAOT. KOHKPETHUTE OANYKM, BlackRock Fund Advisors ishares MSCI Japan ETF 19.653.342 1,39%
NoBP3aHMW CO WHBECTUPAHETO U YNpaByBakeTo CO PU3NLKUTE, M AOHecyBa First Trust Portfolios LP First Trust NYSE Arca Biotechnology Index Fund 17.894.500 1.26%
BlackRock Fund Advisors iShares Cybersecurity & Tech 17.355.213 1,22%
y|-| pa BHMOT OAGOp Ha ApyLLITBOTO' Ce K10 pOT 3a MHBECTULMA 1 CeKTOpOT 3a BlackRock Fund Advisors iSHares Global Tech ETF 16.735.335 1,18%
ynpaByBatbe CO PWU3NLM  MMaaT OABOEHU QYHKLUMW BO pamkuTe Ha Ocranar 97.078.770 6.85%
opraHusaumoHaTa CTpykTypa Ha ApyLTBOTO. BKYMHO aKUWH W VAN HA UHBECTULMCKN (ORAOBH 276.006.385 19,47%
BKYMHO CTPAHCKW MHCTPYMEHTN 419.454.219 29,59%
YnpaByBatbe CO pUsnLy Nosapyearea 434829 0,03%
YnpaByBaheTO CO puU3nNLM NoApasbupa MAEHTUOUKYBatbE, Meperbe U OLeHyBarbe, L 2449678 o.17%
pasy pusuu AP pa na Y » Mep uery ! BKYMHO CPEACTBA 1.417.857.235 100,00%

KOHTPOA@ W CAeAEHE Ha PU3NLINTE, BKAYUYBAjKN TO 1 U3BECTYBAHETO 3a pU3nLmTe
Ha KoM € U3NOXEH MAKM 61 MOXen Aa Buae M3noxeH GoHAOT. Bo ynpaByBarbeTo Co
cpeacTBaTta Ha CaBa neHsuja NAyC MAEHTUOMKYBaHM ce U ce ynpaByBaaT: pU3nKOT
Ha 3emMja, KaMaTHUOT PU3MK, BaAYTHUOT PU3UK, PUUKOT OA MPOMeHa Ha nasapHuTe
LIeHN Ha XapTuuTe OA BPEAHOCT, PU3NKOT OA MPOMEHa Ha AMKBMAHOCTa Ha nasapot
BOOMWTO M MPOMEHA Ha AMKBUMAHOCTA Ha OAAEAHA XapTuja OA BPEAHOCT,
KPEAUTHWMOT PU3NK, AMKBUAHOCHMOT PW3NK, OMEPATVBHMOT PU3MK, PU3NKOT OA
NpoMeHa Ha 3aKoHCKaTa Perynatnuaa, PU3MKOT OA HEUCMOAHYBaHeE Ha CNpoTUBHATa
CTpaHa, PU3MKOT Ha MopaMHyBatbe M PUSKNKOT Kaj 6aHKaTa YyBap Ha UMOT.
YnpaByBateTo CO PU3NLUTE Ce CrpPOBeAyBa BO COTAACHOCT CO  UHTEpHA
MeToaonornja AOHeceHa OA CTpaHa Ha YnpaBHUOT oabop. MNpu ynpaByBareTo Co
cpeacTBaTa Ha GOHAOT Ce BOAM CMETKA 3a COOABETHa BaAayTHa, CEKTOpPCKa U
reorpa¢cka amBep3ndukaumja Ha BAOXyBaaTa.

BpeaHocT (Bo AeHapu)

CTpyKTypa Ha BKYMHUTE CPEACTBa N0 MHCTPYMeHT Ha 31.12.2021

O6BpP3HULIV OA AOMALLHY M3paBaum (44,86%)

W VlHBecTMUMCKN GOHAOBU OA
cTpaHcku uspasaun (19,47%)

M Aenosntn Bo poomatuHm 6aHkm (11,49%)
AkuMK oA cTpaHcku uspasaun (10,12%)
AKuMM oA AoMalHK n3pasaun (13,85%)

ViHBecTMUMCKM GOHAOBM 0A
AomaluHu napasaum (0,01%)

Mo6apysatva (0,03%)
Mapuurm cpeactea (0,17%)

CTpyKTypa Ha BKyNHHUTe CpeAcTBa No ApxaBa Ha 31.12.2021

Peny6anka CeBepHa MakeaoHuja (70,41%)
B CoeanHetn Amepukarckm Apxasu (16,23%)
W MepmaHuja (2,26%)

Janonuja (2,11%)

®paHumja (1,82%)

LWsajuapuja (1,69%)

Benuka Bputanuja (1,50%)

Opyru (3,98%)

BpeaHOCT Ha cMeTKOBOACTBeHaTa eauHuua® 31.12.2014-31.12.2021
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K) HapomecTtouu, NMPOBU3UU U OCTaHATU TpoLWIOUK

Hapaomectoumn® Kow v HamaaTyBalle APYLTBOTO OA YAeHoBWTe Ha CaBa neHswja
nayc Bo nepuoaot 01.01.2021 - 31.12.2021

01.01.2021-
30.04.2021

01.05.2021-

Ha3ue Ha HapomecToK 31.12.2021

2,90% 3a MHAMBMAYaAHW YneHoBKM  2,50% 3a MHAVBUAYaAHU YAEHOBU
1 makeumym 3,80% 3a UneHOBW CO 1 MakcuMyM 2,50% 3a YUAEHOBM CO
npodecroHanHa cmeTka*** npodecroHanHa cMeTka***

HaaomecTok oa npraoHecn

MeceyeH HaAOMECTOK 0A
BPEAHOCTa Ha HEeToO CpeAcTBaTa
HaaomecTok 3a npemuH
Bpoj Ha AeHoBM Ha yneHCcTBO <360 10 eBpa (BO AeHapcKka NPOTUBBPEAHOCT)
Bpoj Ha AeHoBM Ha uneHCTBO > 360  He ce Hannaka HAAOMECTOK 3a MPeMuH

0,10% 0,075%

***HapomecTouuTe Kaj NpodecroHanHMTE MEH3NUCKM LeMU Ce ypeAyBaaT Cco
AoroBop nomery ApyLWTBOTO U OCUIYPWUTEAOT U ce HaBeAeHM Bo [lpaBunaTa Ha
npodecroHanHaTa wema.

Hema HamanyBarbe Ha HaAOMECTOLIM 3a MOCTOjaHO YAEHCTBO.

MpuHocoT Ha Bawarta A06poBOAHa MHAMBUMAYaAHa CMeTKa U/uAnM npodecruoHanHa
CMeTKa e MPOMEHAMB U 3aBWCK OA MPUHOCOT Ha BalmoT A06POBOAEH MEeH3UCKK
$OHA U OA HapOMecTOUMTe HamnaaTeHn op Baleto ApYLWTBO Koe ynpaByBa CO
AOBPOBOAHMOT MEH3NCKN GOHA.

TpaHCaKLUMOHU NPOBU3UK:

TpaHCaKUMOHN MPOBU3NM** MAaTeHW OA CpeACTBaTa Ha MeH3UCKUOT ¢OHA 3a
nepuoaot 01.01.2021-31.12.2021 unsHecysaat BkynHo 253.014 aeHapu. VsHocoT
Ha TPaHCaKLUMOHU NPOBM3NK MO €AHa CMETKOBOACTBEHA eAMHMLa n3Hecysa 0,04
AeHapu.

Haaomectoun** kou ce Hannakaat o ApywTBOTO:

V3Hoc / BpeaHOCT Ha HETO | provoc o TPOLLIOK o eAHa
MsHoc Ha eAvHULA
neHsucku GoHa %
UYBAP HA VIMOT**** 2.286.216 0,16% 0,34 aeH.
MAMNAC 1.532.823 0,11% 0,23 peH.

****HapAOMECTOKOT 3a BaHka uyBap Ha UMOT u3HecyBaue 0,18% roanwHo oa
BKYMHWTE CPEACTBA Ha GOHAOT.

ApyLITBOTO HanAaTyBa MeceyeH HaAOMECTOK OA BPEAHOCTa Ha HETO CPeACcTBaTa Ha
GOHAOT OA NEH3MOHMPAHUTE YUNEHOBU MAEHTUYEH CO HAAOMECTOKOT KOj Ce HarnAaka
0A YAeHOBWTE. ApYLITBOTO He HamAaaka TpaHCaKLUMCKM TPOLOLM 3a Uchaata Ha
NEeH3UCKN HAAOMECTOK.

A) Bpoj Ha uneHOBM UAM NeH3UOHUPaAHU YneHOBU Bo CaBa neHsmja nayc

Ha 31.12.2021 roanHa Bo CaBa neHsuja nayc YneHysaat 12.128 uneHosu. *
3akayyHo co 31.12.2021 roavHa 6pojoT Ha MEeH3MOHMPaHW YAEHOBWU OA
AOBPOBOAHMOT MEH3UCKM GOHA U3HecyBa 9. **

) BpeaHocT Ha HeTo cpeacTBaTa Ha CaBa neHsuja nayc
BpeaHocTa Ha HeTo cpeacTBaTa akymyavpanu Bo CaBa neHsuja nayc Ha
31.12.2021 roanHa usHecyBa 1.416,14 MuAvoHu aeHapwu®.

Ll &ﬁﬁ
Hocra iﬁaunuc:—.u. CFA A-p Netap Fansdkn, FRBM Plwpa Lew
v Ha Yrpasen ogbop e Ha Yhipased oabop Mpetcegaten wa

¥npasen onbop

* n3sop. www.mapas.mk
** V3sop. CaBa neH3ncko ApyLTBo a.A. Ckonje



